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DEFINITIONS
Words used in multipie sctions of this ddcument/are defined below and other words are definod under the caption
TRANSFER OF RIGHTS IN THE PROPERTY. and.in.Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the 1sage of Words Used in this document are 415 Provided in Section 17.

Parties

(A) “Borrower" is ERIK CHAVEZ

currently residing at 7117 Bracken Pkwy, Hobart, IN 46342,

Borrower is the mortgagor under this Socurity Instrument.
(B) “Lender” is Gornorstone First Mortgage, LLC.

Lender is a Corporal nd existing
under the laws of c- litornia. Lenders addross s 2655 Cmino Dol Ria. Nerth 4100,
an Diego, CA 9:

The tormm < andor meclides any succassors and assigns of Londer.
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(C) “MERS" is Mortgage Electronic Registralion Systems, Inc. MERS is a separale corporalion hal is acting solely as
a nominea for Lander and Lender's succassors and assigns. MERS Is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.0. Box 2026, Fiint,
MI 48501-2026, a slreel address of 11819 Miami Street, Suite 100, Omaha, NE 68164. The MERS telephone number is
(888) 679-MERS.

Documents

(D) “Note” means the promissory note dated December 17, 2024, and signed by each Borrower who is legally

obligated for the debt under |hal prom.ssory note, that is in either (i) paper form, using Borrower's written pen and ink

signature, or (ii) i using Borrower with the UETA or E-SIGN,

as applicable. The Note wdenees the legal obiigation of each Borrowar who signed the Note (o pay Lender

ONE HUNDRLE DTWENTYTHREETHOUSAN VEN HUNDRED FIFTY AND NO/100Q* * * * * * sabrsaaaen
e il Dollars (U.S. $123,750.00 ) plus interest. Each

Bomower who signed the Noto has promised to pay this debt in regular monthly payments and to pay the debt in full not

later than January 1, 2055.

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated

into@nd deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
(] Adjustable Rate Rider 1 Condominiur Rider 1] Second Home Rider
) 1-4 Family Rider [ Planned Unit Development Rider O VA Rider

(] Other(s) [specify]
Prepayment Rider, Assignment of Leases and Rents Rider

(F) “Security Instrumént”.means this document, which is dated December 17,2024, together with all Riders to
this document.

Additional Definitions.

(G) “Applicable Law" means all centrolling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges lhal are imposed on Borrower or the Property by a or
similar organization.
(1) “Default” means: (i) the failure to pay arly Periodic Payment or any other amount secured by lhis Security Instrument
on the dale it is due; (i) a breach of any repfésshtation, warranty, covenant, obligation, or agreement in this Security
Instrument; (iii) any materially false, misleading, of inaccurate information or statement to Lender provided by Borrower
Qr any persons or entities acting at Borrower's diregtion or with Borrower's knowledge or consent, or failure to provide
Lender wilh material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check; drait, or
similar paper instrument, which is initiated through an clcctranic tarminal, telephonic instrument, computar, or magnetic
tape o as to ordor, instruct, or authorize a financial Institution 10 debit or credit an account. Such term includes, but s not
limited to, poi by other electronic
device capable wl wmmumcatmg with such financial vnshluﬂoﬂ. wire iranslers, and aulomated clearinghouse transfers.
(K) “Electronic Signature” means an ‘Electronic Signature’ as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN” means the Electronic Si mimerce Act (15 U.S.C. § 7001 et seq.), as il may
be amended from l\ms 1o time, or any apphcahle add\lnnal or successor legislation that governs the same subject matter.
[ ans: () tas items that can attain priority over this Security Instrument
a8 @ lien or encumbrance on tha Pmpeny, (ii) leasehold paymems or ground rents onthe Property, if any; iii) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in aceardance with the provisions
of Section 11; and (v) Community iation Dues, Fees, and if Londer tequies that they be escrowed
beginning at Loan closing or at any fime during the Loan torm.
(N) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus intefest
() “Loan Servicer” means the entity thal has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does notinclude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
® ™ means any lion, settlement, rd any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, ordgstruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemina-
tion: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defaul: on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.
(S) “Periodic Payment” means the regulariy scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.

Property” means lhe properly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
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(V) “RESPA" means the Real Estatc Seitlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or ragulation that governs the same subject matter. When usad in this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a “lederally relaled morlgage loan” even if the Loan does
not qualify as a “federally retated mortgage loan" under RESPA.
{W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
(X) “UETA” means the Uniform Electronic Transactions Act, as enactad by the jurisdiction in which the Property is
located, as it may be amended from lime 1o time, or any applicable additional or successor legisiation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

“This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrumont and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Lake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A™.
APN #:45-06-01-407-028.000-023

which currently has the address of 6234 Garfield Avenue, Hammond  [Street] (City]

Indiana 46324 (“Property Address™);
(21p Cade]

TOGETHER WITH all the improvements now or. subsequently erected on the property, including replacements and
additions to the improvements on such property, all proparty rights, including, without limitation, all sasemants, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security. Instrument as the “Property.” Borrower understands and
agrees that MERS holds only lagal tile to the interasts granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not limited to, the right.to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
Ppossesses the Property conveyed in this Security Instrument in fee simple or lawfally has the right to use and occupy the
Property under a leasehold estate; (ij) Borrowar has the right to mortgage, gfant, and convay the Property or Borrowor's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any ather ownership inlerest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title o the
Property and covenants and agrees fo defend the fitle to the Property against all claims and demands, subject to any
‘encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited Variations and non-uniform
«covenants that reflect specific Indiana state i to itute a unil ity if ing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 yment of Interest, 5, Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other racaived by Lender as payment under the N this Security
Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments due under tha Nola
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certifisd check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Ir\slrument

2. and or Proceeds.

(a) ol Partial Pay . Lander may accept and cither apply or hold in suspense
Partial Payments in ils sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
mants or to apply any Partial Payments at the time such payments are accepted. and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a rsasonable period of time, Lander will sither apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in the amount due in lion with any payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice 1o its righls to refuse such payments in the future.

(b) Order of of Partial Pay and Periodic Pay: Excapt as otherwise described in this
Section 2, f Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became dus, beginning with the oldest outstanding Periadic Payment, as lollows: first 1o interast and then ta principal
due tinder the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
mént amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in L.ender's sole discretion, 1o a future Periodic Payment or to reduce the principal balance of the Note.

1 12ceives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any lale
charge due for & delinquent Periodic Payment, the payment may be applied to paymentand the

When applying payments, Lendar will apply such paymants in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluniary prepayments will be applied as described in the Nole

(d) Proceeds
o principal due underthe Note will not extend or postpone the due date, or change the amounL of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Borrower must pay lo Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems (the
“Funds"). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must prompily furish 1o Lender allolices or invoices of amounts to be paid under this Sectior

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items ur\less Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow llems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Socurity Instrument. If Borrower is obligaled (o pay, Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender.may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amotint in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all.Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require undar RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by al.S.federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified urider RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the éscrow accouat; or (i) verifying the Escrow
Items, unless Lender pays Borrower interest an the Funds and Applicable Law permils Lender lo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
ol be required to pay Borrower any interest or eamings on the Funds. Lender will give tg Botrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there (s a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borower's Periodic Payment isdelinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltemns, If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay o Lender the amount necessary
to make up the shorlage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to;Borrower any
Fullﬂs hsl(i by Lender.

harges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Ploperly which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground

rents on the Property, if any, and (¢) Community Dues, Fees, and it any. If any of these items
are Esciow llems, Barrawer will pay them in the manner provided i Saction 3.
Borrower lisnthat h ity or may attain priority over thi i unless

Borrower: (aa) agrees in wnmg to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
‘against of the lien in, legal lings which Lender i in its sole discretion, operate to prevent

enforcement of the lien while those proceedings are pemnng, but only unlil such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement o Lender that the lien to this Security
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the “Required Actions”). If Lender ines that any part of the Property is subjectto a lien that

has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions

in regard to such lin, Lender may give Borrower a notice identifying the lien. Within 10 days after the dale on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the i now existin
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards including, but not limited to, earthquakes, winds, and floads, for which Lender roquires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductivle levels) and for the periods that
Lender requires. What Lendor the preceding senten during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may dwose Tho Besance carrier providing
the insuranca, eub{ac' to Lsnder‘s tight to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure in Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requlred insuvance coverages described above, Lender may cbtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchasc
any particular type or amount of coverage and may select the provider of such insurancs in its sole discration. Before
purahiasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Saction 5 will bacoma additional debt of Borrower sacured by this Security Instrumant. These amounts will bear inter-
est at the Note rafe, from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

() Insurance Pslicies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprave such policies; (ii) must include a standard morigage clause; and (ii
mortgagee and/or as an additional loss payee. Lender will have the right ta hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. It Borrower obtains
any form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard morlgage clause and must name Lender as marlgagee and/or as an additional loss payee.

(d) Proof of Loss; of Proceeds. loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
ar not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the iion or repair fo be ically feasible and that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored; Lender will disburse from the insurance proceeds any initial amaunts
that are necessary to begin the repair or restoration; subject to any restrictions applicable 1o Lender. During the subse-
quent repair and restoration period, Lender will have.the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work has beeh completed to Lander's satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such.inspection must be undertaken promplly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size af the repair or restoration, thet€nms of the repair agreement, and whether Borrower
is in Dofault on the Loan. Lender may make such disbursements diroctly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to bath. Lender will nat be required to pay Borrower any interest or earnings on such
insurance proceads unless Lencer and Borrower agrea in writing or Applicabla | aw requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoralion or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sécured by this Security Instrument,

ether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Praceeds. If Borrower abandons the Properly; Lender may file, negoti-
ate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lander that the insurance carrier has offered to settle a claim, then Lender may negotiate-and setile the claim. The
30-day period will begin when the notice is given. In aither event, or if Lender acquires the Property under Section 28 or
otherwise, Borrower is unconditionally assigning to Lender (i) Bomower's rights to any insurance prog@edsin an amaunt
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
(other than the right to any refund of uneared premiums paid by Borrower) under all insurance policies covering the
Property, (o the extent that such rights are applicable to the coverage of the Property. If Lende files, negoliales, or sotfles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to/include
Borrower as an additional loss payee. Lender may use the insurance proceeds aither to repair o restore the Property (as
pprovided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bormower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agraes in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7 and of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Propery to deteriorate, or commil waslc on the Proporty. Whether or not Borrower
i residing in the Property, Borrower must maintain the Property in order to prevant the Property from deteriorating or
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decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

Ifinsurance or ds are paid to Lender with d to, or the taking of, the Property,
Borrower will be responsible for repairing or reslanng the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the rapairs and restoration in a single payment or in a series of progress paymenls as
the work is completed, depending on the size of the repair o restoration, the terms of the repair agreement, and whether
Borrawar is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
testoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Propenty, Bortower remains oigated to compléte such repalr or restoration.

Lender may make upon and f the Property. If Lender has reasonable cause, Lender
may inspect the interior of the mprovemems on the Property. Lender will give Borrower nolice at the time of or prior lo
such an inferior inspection specifying such reasonable causa.

8. Borrower's Loan Apj rrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Eorrvwers direction or with Borrower's knowledge or consent gave materially false,

i to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, mn not limited 10, overstating Borrower's income or assels, understating or failing
1o provide documantation of Borrowar's debt obligations and liabilities, and misreprasanting Bonower's occupancy of
inlended occupancy of the Property as Barrower's principal residence,

9.._Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. I: () Borrower fails o perform tha covenants and agreements contained in this
Security (i) there isa or omer that might affect Lender’s interestin
the Property and/or rights under this Security as probate, for
or forfeiture; for enforcement of a lien that has priority or may anam priority over this Security Instrument, or to enforce
laws or ragulations); or (ii) Lander reasonably balievas that Borrower has abandonad the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property andjor rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited fo: {Iy paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (I) appearing in court; and (Ill) paying: (A) reasonabie attorneys' fees
and costs; (B) property inspoction and valuation fees; and (C) other foos incurred for the purpose of prolecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and |ntermr inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up door dows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and havmg utiities turned on or off. Although Lencer
may take action under this Section 9, Lefder is not required to do so and is not under any duty or obligation to do so.
Lender will nat be liable for not taking any or all.actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses: If Borrower is in Defauit, Lender may work with Borrower 10 avoid
foreciosure and/or mitigate Lender's potential fosses, but is not abligated to do so unless required by Applicablc Law.
Lender may take reasonable actions i for available to including, but not limited
1o, obtaining crodit reports, tie raports, tle insurance, pmpeny valuations, suborcination agreements, and tirdparty

th to with such

be paid by Lender in Section 9(c), plicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These-amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasefiold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written Gonsent of Lender, alter or amend the ground lease. If Borrower acquires
fea title to the Proparty, the leasehold and the fee title will not merge unless Lender agraes to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupiéd by a third party (“Tenant”) ), Bom:)wel is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the, Rents are payable. Borrower
authorizes Lender lo oollect the Rents, and agrees that each Tenant will pay the Rents to.Lender. However, Borrmver will
recaive the Rents Borrower notice of Defaull pursuant to Section 26, and (i) Lender has given
notice to the Tenam lhat the Rents are to be paid to Lender. This Section 10 constitutes arl absolute assignment and nat
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Bomower as trustes for the benefit of Lender only, 1o be applied to the sums secured by the Security Instrument;
(it) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct eachTenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand ta the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due lo Lender and will take whatever action is necessary lo collect such Rents it not paid to
Lender; (v) unless Applicable Law provides otherwise, ail Rents collected by Lender will be applied firstto the costs of
taking contro! of and managing the Property and collecting the Rents, including, but not limited to, reasonable altorneys’
fees and casis, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
rment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vil) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. f the Rents are nol sufficient to cover the costs of taking Gontrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents. and has not performod,
and will not perform, any act that could prevant Lender from exercising lts rights under this Security Instrument.

1 i 3 by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take cantrol of, or maintain the Property before or afier giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of tho Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 docs not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate whan all the sums securad by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
'gage Insurance in effect. If Borrower was required to make separately designated payments toward lhe premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason o be available
from the mortgage insurer thal previously provided such insurance, or (ii) Lender determines in its sole discretion thal
such mortgage insurer is.no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the promiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a/cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviously in effect, from an alternate
mortgage insurer selacted by Lender.

Ifsubslanlially equivalent Mortgage Insurance coverage is not available, Borrower will continue lo pay to Lender the
amount of the separataly designated payments that were due when the insuranco coverage ceased to be in effect. Lender
will accept; Usé; and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no_longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period lhat Lender requiras) provided by an insurer selocted by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

It Lendar required Morlgage Insurance as a condition of making the Loan and Borrower was required to mako scpa:
rately designated paymients loward the premiums for Morigage Insurance, Borrower will pay the premiums requirad to

maintain Morigage effect, or . until Lender's for Mortgage
Insurance ends in ith any writien between Borrower and Lender providing for such terminalicn
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation lo pay interest
at the Note rate.

(b) Mortgage Mortgage Insurance Lender for certain losses Lender may incur

it Borrower does not repay the Loan as agread. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total riskon all such insurance in force from time to time, and may enter into agree-
ments with other parties that shara or modify thiir risk, or reduce losses. These agreements may require the mortgage
insurer to maka payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).,

As a result of these agreements, Lender, another insuter, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing.or modifying the morigage insurar’s risk, or reducing
lossas. Any such agreements will not: (i) afiect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Lean; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) enlitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time 1o time, or any additional or successor
federal legislation or regulation that governs the same subject matter ("HPA?). The ights under the HPA include the
right to recei tai to request and obtai ion of the Mortgage Insurance, (o have the Marlgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

2. and ication of Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-

laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.
Damage to Property. If the Propertyis. damaged, any Miscellansous
Procoeds will be applied to restoration or repair of the Praperty, if Lender dees the restoration or repair to be economically
feasiole and Lender's security will not be lessened by such restoration or repair. During such repir and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunitytoinspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include salisfying Lender’s minimum eligibility
requirements for persons repairing the Property, including, but not limited ta, licensing, bond, and insurance requirements)
provided that such cti 1 bo undertaken promplly. Lender may pay for the repairs and restorationin & single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the rapair of restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or resloring the Proparty, or payable jointly to both. Unless Lender and Borrower
agree in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not 10
be economically feasible or Londer's security would be lessened by such restoration or repar, the Miscellaneous Proceecs
will be applied to the sums secured by this Security Instrument, whether or not then duo, with the excess, if any, paid lo
Borrower. Such Miscellaneous Proceeds will be applied in the order thal Partial Payments are applied in Section 2(b).

(© i C De Loss i roperty.
In the event of a (otal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the eveess, if any, paid to Borrower.
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In the cvent of a parlial taking, destruction, or loss in value of the Property (each, a *Partial Devaluation”) where the
fair market valuo of the Property immediately before the Partial Devaluation is equal foor greater than the amount of the

d by this Security ly before the Partial D f the
Proceeds will be applied to the sums secured by this Security and Lender otherwis in
writing. The amount of the Miscellanaous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In tho event of a Partal Devalualion where the faif markat value of the Praperty immediately here-e me Partial Devalu-
ation is less than the amount of the sums secured i before the Parlial Dy
Proceeds will be applied to the red by this Security whether or not the sums are |hen due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds cither to the sums
secured by this Security Instrument, whether or not then due, o to restoration or repair of the Property, if Borrower
abandons the Property, or (i) fails to respond to Lender within 30 days atter the date Lender notifies Borrower that
the Oppasing Party (as defined in the next sentence) offers to setile a claim for damages. ‘Opposing Party” means the
third party that owes Borrower the Miscellansous Procseds of the party against whom Borrowar has a right of action in
regard (o the Miscellaneous Proceeds.

(e). Proceeding Affecting Lender’s Interest in the Pmpany Eormwsl will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lend could re: f the Property or other
ment of Lender’s interesl in the Property or rights under this Secunly Instrument. Barrower can cure such aDefault and, if
accsleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that; in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Sacurity Instrument. Borrower is uneonditionally assigning to Lender the procaeds of any
award or claim fordamages that are attributable to the impairment of Lender’s interest in the Property, which proceeds wiill
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released ffom liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor i in Intarest of Barrower, or 1o refuss to extend Ilme ’or paymeﬂl or otherwise modlly amortization of
the sums , by reason of any by the original Bx any
in Interest of Borrower. Any forbeararice by Lénder in exercising any nghl or ramedy including, without hmmanon Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or praciude the exercise ol any right or remedy by Lender.

14. Jointand Several nd. Borrower's obiigations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Nole: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower’s interest in the
Property under the terms of this Security Instrument; (o) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; (C) signs this Security Instrument to assign
any Miscallansous Proceads, Rents, or other earnings from the Property to Lender: (d) is not personally obligated o pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with-regard to the: lerms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Bofrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benelils under this Securily Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lendar agras to such releass in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flocd zone delefmlnatlon certification, and tracking services, or (B) a one-time gharge for flood zane determination

and similar changes.occur that reasonably might
ofect such tormination of certitcation. Sorrawer wil s bo responsits for e paymeiLof an s imposed by tho
Federa { Agency, or any s agancy, al any fime during the Loamtarm, in connection with

any ﬂood zone determinations.

(b) Default Charges. f p w, Lender fees in
connection with Borrower's Default to protect Lender's Interes1 in the P(operiy and rights under (hls Security Instrument,
including: (i) reasonable attorneys fees and costs; (i) property inspection, valuation, mediation, and l6ss mitigation fees:
and (jii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of in this Security
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permited limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
propayment charge is provided for under the Note). To the extont permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.
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16. Notices; Borrawer's Physical Address. All notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing.
(a) Notices to Barrower. Uniess Applicable Law requires a different methiod, any written natice to Borrower in con-
nection with this Security Instrument will be deemed to have been ‘given la Borrower when (1) mailed by first class mai'.
i} actually delversd 1o Bonower's Notics Adoress (as defined in Seciion 15(c) below) if st by meane ather e et
class mail or Electronic Communicalion (as detined in Section 16(b) below). Notice to any ane Borrower il conslitule
nolice to all Barrowars unless Applicable Law expressly requires otherwiso. (f any nofice to Bonower required by this
Securily Instrument is also iequired under Applicabie Law, the Applicabie Law requircmont wil saiisfy the corresponding
requirement under this Security Instrument.
b) Electronic Notice to B

omower, | delivery method is required by Applcable Law, Loncer may provide
notice to Borrower by e-mail or olher electronic icalion ("Electronic r) if: (i) agreed to by Lender
and Borrower in wriling; (i) Boriower has provided Lender with Borower’s e-mail or ofher slaciionic address [Liectrane

Address") (i) Lender provides Eomowar wilh the oplion ta racaive notices by fst class mai or by ofher non-Elecirono o
munication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice
t0 Borrower sent by Electronic C in with this Security nt will be deemed (o have been
aiven Lo Borower when senl unless Lender bacomes aware that such nofice is not delivered, If Londer bocomes aware
that any notice sent by Electronic Communication is not delivered, Lender will rasend siich communication to Botrower
by firsl class mail or by other non-Electronic C Borrower may toreceive Electronic
Communieations from Lendar at any time by providing wrillen notioe 1o Lence of Barrower's withdlrawl of such, greem:

(c) Borrower’s Notice Address. The address 1o which Lender will send Borrower notice (*Notice Address”) will be the
Property Address unless Borrower has designatad a different address by writan nolice 10 Lender. I Lendor andf Bosrower
have agraed lhat notice may e given by Eiectronic Communication, then Borrower may designate an Elecionic Adarees
as Nolice Address. Bomower will promptly notify Lender of Borrower's change of Notice Address, including any changes
10 Borrower's Electionic Address il dasignated as Nolice Addross. (f Lender specifies a procedure for roporting Borrower's
change S Nolice Address, then Borrower will report a change of Notice Address only: through that specified procedure.

(d) Notices o Lender. Any nolice to | ander will be given by delivering il ar by maring | Ly first class mail to Lender's
address stated Inthis Segunty Instrument unless | ender has designated another aderass (including an Flectrenic Address)
by notice to Borrower. Any natice i with this Security will b deemed to have been given to Lender
enly whan actually receivixdby Lenden al Lender's designated address (which may includo an Eisclrane Addr e ). If any
nalice Lo Lender required by this Secunity Instrument is also required under Applicable Law, the Applicable Law raquire-
ment will satisly the corresparting requirement under this Securily nstrument.

(e) Borrower's Physical Address. In addition o the designates Notice Adoress, Borrower wil provide Lender with
the address where Rorrower physically residos. if difterent irom the Property Address, and no 'y Lender whenever this
addioss changes.

17, f C ion. This Security Instrument is govamed by federal law and
the law of the State of Indiana. All rights.and obligations contained in this Securily Insfrument are subject to any require-
menls and limitations of Applicable Law. [fany provision of this Sacurity Instrument or the Note contlits vt Applicable
Law (i) such conilict will not aficct other provisions of this Security Insirumen or (e Noie thal can he given effest withaut
ho canlicting provision, and (i) such conflicting prvision, to the extent possible, will be considered mudiied comply
with Applicable Law. Applicabe Law might explicilly orimplicily allow the parties to agres by coniract or it might be silent,
bul such silence should not be construed as a Prohibitian @gainst agrsement by contract. Any action required under this
Security Instrumant 10 be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in efiect at the time ths action is undertaken.

A3 used in lhis Sacurity Instrument: (a) words in llie singular will mean and include the plural and vieo versa: (B) 1re

“may" gives sole diseration withaut any obligation 1o teke any aGtion; (c) any reference fo “Secton” in e dorament
rofers ta Sections contained in ihis Security Instrument unless otherwise noted; and (¢) the headings and captions aie
inserted for convenience of reference and do not deline, limit, or describe the scope or intent of this Security Instument
or any paticular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be: givan ane copy of the Nofe ahd of this Security Instrument.

19. Transfer of the Property or a Beneficial Intcrest in Borrower. Far purposes of this Section 19 only, “Interest in
the Property”means any legal or beneficial interest in the Property, includini, but notlimited lo, thase beneficil interesls
yansterred in @ bond for deed, coniract for desd, instalimant sales contract, or Gsgrow.agraement, e intent of which i
the transfer of title by Borrower to a purchiuser at a tuture date.

!f all or any part of e Property or any Interes! in the Proporty is sofd or iransfarrad (oF if Botower is not a natural
parson and a beneficial interest in Borrower is sold or transigired) without Lender's prior. writien consent, Lender may
fequire immediale payment in fuil of all Surs secured by this Security Instrument. However, Lender will nol axerciae this
option if such exercisa is prohibitad by Applicable Law,

nder exarcises this galion, | ender wil give Bormuwer notice of acceleration. The noficé.wil povice a period of
ot less than 30 days from the date the notice is given in accardance with Section 16 within wh
all sums sacured by this Sceurity Instrument. It Borower fails o pay these sums prior fo, or upon, thd axpiration of this
period, Lander may invoke any remedies permittad by this Security Instrument without further notice o demand on
Bomower and will b entied to colloct il expenses ncurred in pursuing sueh remedies. including, but ot imited to:
(@) reasonable atiormeys'fees and costs, (b) property inspaction and valuatian fass: and (c) othor fes meu g 10 protesi
Lenders Interest in the Property and/or rights under this Securily Instrument.

0. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrowsr meals eartain conditions, Borrower will
have llio Aght to reinstate the Loan and have anforcemont of this Security Instrument discontinuce ot any lime un 1o the later
of (a) five days Lefore any foreclosure sale of the Property, or (b) such oiher period as Applicab | 1w might specify for the
fetrupation of Barmwer's fight (6 reinstate. Tiis (Nt o reinstate wil aot apply in tho case of acceloration v, Seaior. 16

To reinstate the Loan, Borrower must salisty ail of the following conditions: (aa) pay Lender all sums that then woule
be due under this Securily Insirurnent and the Nole as i no acceleration had ocourmad: {bb) cure any Nefauit of any
otner covenants or agigmants under this Securily Instrument or the Note, {cc) pay all expenses moumred in enforeing
this Security Instrument or the Note, including. but nol limited to: (i) reasonable attorneys” fees and costs; (i) property
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inspection and valuation fees; and (iii) other fees incurred to protect Lender's interost in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require (0 assure that Lender’s
interast in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation (o pay the
sums secured by this Security Instrument or the Nate, will continue unchang

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's
check. provided any such check is drawn upon an institution whaose deposits are insured by a U.S. federal agency, instru-
mentality, or entity: or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secunry Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, togather with this Security Instrument, may be sold or
otherwise lransferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Sccurity Instrument through the Loan Sarvicer
or another authorized representative, such as a sub-servicer. Borrower undarstands that the Loan Servicer or other
authorized mnrassnuuve of Lender has the right and authority to take any such a

n Servicer may change onc or more limes during the lerm of the Nole The Loan Servicer may or may not
be the, Ildder of the Note. Tha Loan Servicer has tha right and authority to: (a) collect Periodic Payments and any other
amouints, due under the Note and this Security Instrument; (k) perform any other mortgage loan servicing obligaions;
and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change ofthe Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has natified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Bofrower nor Lender may commence, join, or be joined ‘o any judicial action (either as an individual
litigant or a member of a'class) that (a) arises from the other party's actions pursuant o this Security Instrument or the
Note, or (b) alloges tha the other party has breachad any provision of this Security Instrumant or the Note. If Applicable

Law provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purpases of this Section 23. The nolice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) As used in this Secti pplicable Laws where the Properly
is located that relate to health, safety, or anvironmantal pro«acnun‘ (Il}“Hazardous Submannes includa (A) those sub-
stances defined as toxic or hazardous Substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containi bestes or farmaldehyds, corrosive materials or agents, and radioactive materials;
(i) ‘Envnrunmemaj Gleanup” includes any response action, remedial action, o removal action, as defined in Environ-

mental Law; and (iv) an *Environmental Condition” méans a condition that can cause, contribute to, or otherwise trigger
an Envlmnmemal Cleanup.

(b) on Use of Bormwer ‘will not cause or permit the Dresenos‘ use, disposal,
storage, orrelease of any orthreaten rinthe Property.

Borrower will not do, nor allow anyone else to do, anything.afacting the Property that: () violates Envnronmenml Law;
(ii) creates an Environmental Condition; or (iif) due to the presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value-of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer praducts).

(c) Notices; Remedial Actions. Borower will promptly give Lender wiittoh notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privats party involving the Property and any
Hazardous Substance o Ei nmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authotity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower will promptly
take all necessary remadial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopled by Borrower (“Borrower's Electronic Sighaturé") instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express cansent
to sign the ing Borrower that by signing the electronic Nofe using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Nate with Borrower's Electronic Signature with the inlent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except thal such notice of Defaull will nol be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:

INDIANA — (MERS) Form3015 0772021 (rev. 02/22)
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() the Default (i) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise spectied by

Applicable: Law) from the date the notice is given ta Borrower, by which the Default must be cured; {iv) that failure to cure

the Default on or betore the date specitiad in the notica may result in acoeleration of the sums secured by this Security

) by judicial and sale of the Property: (v) Borrower's rightto reinstate after acceleration;

and (vi) Borrower's right (0 deny in the foreclosure proceeding the oxistence of a Default or lo assert any other defense
of Borrower to accelaration and foreciosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is nct cured on or bofore the date specified in the notice,
Lender may require immadiate payment in ful of all sums secured by this Security Instrument without further demand
$nd may loreclose this Securlty Instrument by judicial preceeding. Lendor will be antitied 1o colloct all oxpenses ncusred
n pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attormeys fees and costs:
U broperty inspaction and valuation fees; and (i) other fees incurred to protedt Lbngers interest in the Property and/or
rights under this Securily Instrument.

27. Release. Upon payment of all sums secured by this Securily Instrument, Lender wil release this Security Instru-
fment. Lendoe may charge Borrower  fee for releasing this Security Instrument only i the fee is paid to a lhird party for
services endered and is permitted under Applicablo Law.

28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

29. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid in full as set forth in
the definition of Nete.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

A
égm c = /{//?)‘/ (Seal)

State of Indiana
County of LAKE

Thie record was acknowiedged beforo me on Dih‘m&f,@%‘f_ (date) by ERIK CHAVEZ.
My commission expires: _[{ \M\ 1630 _ /
ored i jli‘h?—/\

Lender: Cornerstone First Mortgage, LLC
NMLS ID: 173855

Loan Originator: Sebastian Blanco
NMLS ID: 2313186

COMMISSION NUMBER G934
(Y COMMISSION EAHHESMOVEMBHM, 2030
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SEC;'EFV NUMBER INTHIS DOCUMENT, UNLESS REQUIRED BY LAW.

A s Puxz,l {i g ‘7.00:24 gy
a
THIS DOCUMENT WAS PREPARED BY:
P "p
CORNERSTONE FIRST MORTGAGE, LiC) A o PL'Q

2655 CAMII

NORTH #100

SAN DIEGO, CA 92108
858-514-3600

INDIANA - Single Family FORM (MERS) Fom 3015 07/2021 (rev. 02122)
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Exhibit A

LOT 20 AND THE NORTH HALF OF LOT 21, BLOCK 4, FRANKLIN ADDITION IN THE CITY OF HAMMOND, AS
SHOWN IN PLAT BOOK 4, PAGE 16, IN THE OFFICE OF THE RECORDER OF LAKE ‘COUNTY, INDIANA.

Legal Description INPT24-104367W
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PREPAYMENT RIDER
FIXED PERCENTAGE
Prepayments. Borrower may prepay the Loan in part or in full prior to the Maturity
Date provided that Borrower:

(a) shall provide Lender with written notice of (i) Borrower’s intention to prepay the
Loan in full by requesting a payoff letter or (i) Borrower's making of a partial
prepayment and the amount thereof; and

(b)commencing on the date hereof and continuing until February 1, 2026
(the “Prepayment Term"), Borrower shall pay a prepayment premium to Lender
simultaneously with the prepayment calculated on the amount prepaid as follows:

The prepayment charge shall be equal to 5.000 % of the amount prepaid.

The prepayment charge shall be assessed if the Loan is paid due to sale or
refinance-of the Property.

the above, a premiurm will not be assessed to Borrower:

(a) as to payments from either casualty loss insurance proceeds or a condemnation
award applicable to thie Property, or

(b) if a full prepayment is made during the ninety (90) day period immediately pre-
ceding the Maturity Date.

Any prepayment of principal resulting from an acceleration of the Loan following the
occurrence of an Event of Default willincur a prepayment premium.

BORROWER:

B e ]J///?[) %(So-l)

Prepayment Rider (fixod porcentage) vi
ICE Margage Technalogy, Inc. 1136FPPROU’ 0722,
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ASSIGNMENT OF LEASES AND RENTS RIDER

THIS ABSOLUTE ASSIGNMENT OF LEASES AND RENTS (the “Assignment”) is
executed as of December 17,2024  for delivery as of December 17,2024 by
Erik Chavez,

(“Assignor”), having a mailing address of 7117 Bracken Pkwy, Hobart, IN 46342
in favor of Cornerstone First Mortgage, LLC

(“Lender’), a Califarnia;Corporation,
having a mailing address of 2665 Camino Del Rio, North #100, San Diego, CA
92108.

Background

WHEREAS, on this date, Assignorhas executed and delivered to Lender a promis-
sory note (the “Note") payable to Lender in the stated principal sum of
ONE HUNDRED TWENTY THREE THOUSAND SEVEN HUNDRED FIFTY AND
ww!’:l‘ii‘tflﬂ*ktﬁ =%+ Dollars (US$12375000 )‘
The lote evidences a loan made by Lenderto Assignor in the amount of
ONE HUNDRED TWENTY THREE THOUSAND SEVEN HUNDRED FIFTY AND
B Dollars (U.S. $123,750.00 )
Rhe ann ") made and executed this date. The Note is‘secured by, inter alia,

that certain Mortgage, Assignment of Leases and Rents, Sectrity Agreement and Fix-
ture Filing (the “Mortgage™), executed by Borrower in favor of Lender, and encumbering
certain real property (the “Real Prcperly ) and any improvements.thereon The Real
Property is more fully described in Exhibil A attached to the Mortgage:

WHEREAS, as a condition of making the Loan, Lender is requiring Assignor to
provide Lender with the Mortgage encumbering the Mortgaged Property and this
Assignment. The Note, Mortgage, this Assignment, and any other document executed
and delivered in connection with the Loan, as same may be amended, restated, and

(each a “Loan Document” and, collectively, the “Loan Documents.’)

CAPITALIZED TERMS WHICH ARE NOT OTHERWISE DEFINED IN THIS AGREE-
MENT SHALL HAVE THE SAME MEANING AS SET FORTH IN THE MORTGAGE!

Assignment

NOW, THEREFORE, in consideration of the Loan, and intending to be legally bound
hereby, Assignor hereby agrees as follows:

Assignment of Leases
#49055300 v2
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FOR VALUE RECEIVED, Assignor hereby absolutely and unconditionally assigns,
transfers, grants and sets over to Lender all of its right, title, and interest in and to all
those leases, tenancies, rental agreements, occupancy agreements, and subleases
(each a “Lease”; collectively the “Leases”) now or hereafter existing and affecting all or
any portion of the Mortgaged Property, and any and all extensions and renewals thereof,

TOGETHER with any and all of Assignor’s right, title and interest in and claims under
all lease guaranties, letters of credit ar other credit support (each, a “Lease Guaranty”
and collectively, the “Lease Guaranties”),

TOGETHER with the present and continuing right of Assignor to collect, receive,
and retain all of the rents, income, receipts, revenues, issues, and profits now or here-
after due, arising or issuing from or out of the Leases or from or out of the Mortgaged
Property orany part thereof, regardless of type or source of payment, including, without
limitation, Common area maintenance charges, lease termination payments, purchase
option payments, refunds of any type, prepayment of rent, settlement of litigation or
settlement of past due rents and payments pursuant to Lease Guaranties (collectively,
the “Rents”).

SUBJECT, HOWEVER, to the revocable license hereby granted by Lender to
Assignor, but limited as hereinafter provided, to collect and receive all of the Rents.

TO HAVE AND TO HOLD the same unto Lender, its successors and assigns, for
such period as is indicated in'paragraph 10 below.

FOR THE PURPOSE OF SECURING the payment of the obligations and indebt-
edness of Assignor to Lender pursuant to any of the Loan Documents including any
amendments, extensions, and renewals thereof and any supplemental note(s) increas-
ing any indebtedness to Lender as well as the payment, observance, performance, and
discharge of all other obligations, covenants; conditions, and warranties contained in
the Loan Documents.

1. Assignor represents and warrants that, as of the.date hereof:

(a) Assignor is the owner of fee simple title to the Mortgaged Property, has good
title to the Leases and Rents hereby assigned, has the power and right to assign them,
and no other person, entity, or corporation has any right, title; or interest therein;

(b) Assignor has duly and timely performed all of the obligations, terms, cov-
enants, conditions, and warranties of the Leases on Assignor's part 1o be kept, observed,
and performed as of the date hereof;

(c) The Leases are in full force and effect and there are no éxisting defaults by
Assignor or any tenant under any provisions of any of the same, no event has occurred
which with the passage of time or giving of notice would become an event of default
under any of the Leases, and no other fact or circumstance exists which would permit
any tenant thereunder to withhold Rent or cancel such Lease;

(d) Assignor has not sold, assigned, transferred, mortgaged, pledged, of other-
wise encumbered any of the Leases or any of the Rents, whether now due or hereaftér;
to become due, or any other right or interest therain;

(e) No Rents have been collected for any period subsequent to the end of the
calendar month following the month in which this Assignment is executed and payment
of any of the Rents has not been anticipated, waived, released, discounted, set off or oth-
erwise discharged or compromised except as may be provided for in such Leases; and

ssignor has not received any funds or deposits from any tenants except as
expressly provided for in the Leases.

Assignment of Leases
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2. Assignor covenants and agrees as follows:

(a) (i) To duly and timely observe, perform, and discharge all the obligations, terms,
covenants, conditions, and warranties of the Loan Documents and each Lease on the
part of Assignor to be kept, observed and performed, and (ii) to give immediate written
notice to Lender of any failure on the part of Assignor to do so under a Lease and of any
default notice received from a tenant (together with a copy of any such default notice);

(b) To enforce and secure the performance of each and every material obligation,
term, covenant, condition, and agreement in each Lease and in any Lease Guaranty
thereof on the part of the tenant or the guarantor to be kept, observed and performed;

(c) To appear in and defend any action or proceeding arising under or in any
manner connected with any Leases and any Lease Guaranty, and upon request by
Lendet, to do so in the name and on behalf of Lender but at the expense of Assignor,
and o pay all reasonable costs and expenses of Lender including reasonable attorneys’
fees, incurred with respect to any such action or proceeding; and

(d). Todeliver to Lender at its request executed copies of any and all Leases and
Lease Guaranties, and

(e) To'natify Lender in writing within ten (10) days of (i) Assignor learning of a
tenant’s anticipatory vacation of the leased premises or breach of its Lease and (ii) a
tenant's actual vacation of the leased premises.

8. Assignor further.Covenants and agrees, except with Lender’s prior written consent

in each instance:

(a) Not to receive or.collect any Rents for a period of more than one month in
advance (whether in cash or by promissory note);

(b) Not to further sell, pledge, transfer, mortgage or otherwise encumber or
assign any Lease or any Rents or anyother right or interest granted therein; and

(c) Not to waive, excuse, condone, discount, set off, compromise, orin any man-
ner release or discharge any material obligation of any tenant or lease guarantor of
and from any obligations, covenants, conditions or agreements by that tenant or lease
guarantor to be kept, observed and performed,including without limitation the obliga-
tion of that tenant to pay Rents in the manner and at the place and time specified in its
Lease, other than in the ordinary course of business.

4. The falsity in any certification, representation, or warranty of Assignor in this
Assignment or the default by Assignor in the observance or performance of any obliga-
tion, term, covenant, condition, or warranty herein at Lender’s option, shall constitute
an Event of Default hereunder and under the Loan Documents.

6. This Assignment is a present and absolute assignment by Assignor to Lender
of the Leases, Rents and Lease Guaranties and not an assignment for addition secu-
rity only. Provided Assignor is not in default hereunder or under any of the other Loan
Documents beyond any applicable notice and cure period, Assignor shall have the right
under a license granted hereby to collect, but not more than one month in advance,
the Rents payable under the Leases. Assignor shall receive and hold such Rents, as
well as the rights and license to receive such Rents, in trust and as a trust fund, for the
benefit of Lender, to be applied, and Assignor hereby covenanls and agrees that-such
Rents shall be so applied, first to the payment of real estate taxes and other lienable
assessments, then to the cost of insurance  and maintenance and repairs or other ordi=
nary and P directly to the op of the
Property, then to me i lion of Assignor’s obligati under the Leases, and then
to the payment of interest and principal and other sums becoming due under the Note,
the Mortgage, or other Loan Documents before using any part of the Rents for any
other purpose.

Assignment of Leases
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6. Upon the occurrence and during the continuation of a default hereunder or under

any of the other Loan Documents (beyond applicable notice and cure periods), Lender

shall have the right and power to exercise and enforce any or all of the following rights
and remedies, which rights shall be cumulative:

(a) To revoke the license granted to Assignor to collect the Rents, and then there-
after, without taking possession, in Lender’s own name, to demand, collect, receive,
sue for, attach and levy the Rents, to give proper receipts, releases and acquittances
therefor, and after deducting all necessary, proper and reasonable costs and expenses of
operation and collection, as determined by Lender, including without limitation, reason-
able attorneys’ fees and all disbursements, to apply the net proceeds thereof, together
with any funds of Assignor deposited with Lender, to any indebtedness secured by this
Assignmont or the Loan Documents and in such order of priority as Lander may deter-
mine inits sole and absolute discretion; the tenants shall be, and hereby are, irrevocably
authorized to rely upon and act in accordance with (and shall be fully protected in so
doing) any notice or demand by the Lender for the payment to the Lender of any Rents
which may then be or thereafter become due under the Leases, or for the performance
of any of the'tenants’ obligations under the Leases, and shall have no duty to inquire
whether any default has actually occurred or is then continuing;

(b) To declare all sums evidenced by the Note and secured by this Assignment
and by the Mortgage immiediately due and payable and, at its option, exercise any or
all of the rights and remedies provided in any of the Loan Documents, or at law or in
equity; and/or

(c) Without regard to the adequacy of any security, and with or without any action
or praceeding through any person or.by agent or court-appointed receiver and irrespec-
tive of Assignor’s possession, ther or thereafter to (i) enter upon, take possession of,
manage and operale the Property, or any part thereof, (i) make, modify, enforce, cancel
or accept surrender of any of the Leasss, (jii) remove and/or dispossess any tenant,
(iv) increase or decrease the Rents, (v) decorate, clean and repair, and (vi) otherwise do
any act or incur any costs or expenses as Lendermay deem proper to protect the security
of this Assignment, as fully and to the same-extent as Assignor could do if in posses-
sion, and in any such event to apply the Rents o collected lo such cosls and expenses
in such order of priority as Lender may determine in its sole and absolute discration,
including without limitation to the payment of managermient, brokerage and reasonable
attorneys’ fees, di the costs of repair or replacement of the
Mortgaged Property and the indebtedness secured by this Assignment or the Mortgage.

Provided, however, that the acceptance by Lender of this Assignment, with all of
the rights and powers created by this Assignment, shall nat, prior to entry upon and tak-
|ng of possesslon of the Morlgagsd Property by Lender, be deemed to constitute Lender

gee-ir or, in any event, obligate Lender to appear in
or defend any achon or procsedlng relating to any of the Leases or the Rents or the Mort-
gaged Property, or to take any action under this Assignment, or lo expend .any money
or incur any expense or perform or discharge any obligation or liability underany of the
Leases, or with respect to the Rents or the Mortgaged Property, nor shall Lender be
liable in any way for any injury or damage to person or property sustained by any person,
firm, or entity in or about or relating to the Leases, the Rents on the Mortgaged Property

And provided further that the collection and application of the Rents as aforesaid
and/or the taking of possession of the Mortgaged Property or the taking by Lendet of
any other remedial action shall not cure or waive any default or waive, modify or affect
any notice of default under any of the Loan Documents or invalidate any act done pur-
suant to such notice, and the enforcement of one or more such rights or remedies by
Lender, once exercised, shall continue for so long as Lender shall elect, notwithstand-
ing that the collection and application of such Rents as aforesaid may have cured the
original default. If Lender thereafter elects to discontinue the exercise of any such right

Assignmont of Leases
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or remedy, that or any other right or remedy hereunder may be reasserted at any time
and from time to time following any subsequent default.

7. Assignor hereby agrees to indemnify, defend, and hold Lender harmless from
and against any and all liability, loss, damage and/or expense that it may or might incur
by reason of this Assignment, or by reason or in defense of any claims or demands that
may be asserted against Lender arising out of any Lease including, without limitation,
any and all claims by a tenant for credit for rental paid to and received by Assignor, but
not delivered to Lender, for any period more than one month in advance of the due date
thereof. If Lender incurs any such liability, loss, damage and/or expense, the amount
thereof (including reasonable attorneys' fees and disbursements), together with interest
thereon at the Default Rate (as defined in the Note) shall be payable by Assignor to
Lenderimmediately without demand, and shall be evidenced by the Note and secured
hereby and by the Mortgage and the other Loan Documents.

8. The failure of Lender to enforce or exercise any or all of its rights under this
Assignment at any time(s) shall not be construed o deemed to be a waiver of any such
rights, and nothing contained in this Assignment, nor anything done or omitted to be
done by Lender pursuant to this Assignment, shall be deemed a waiver by Lender of
any of its other rights.and femedies under this Assignment or under any Lease or any
of the Loan Documents or at'law or in equity or otherwise. The right of Lender to col-
lect the indebtedness evidenced by the Note and to enforce any security or Collateral
(as defined in the other Loan Documents) therefor may be exercised by Lender, aither
prior to, sit 1sly with, or q to any action taken under this Assignment.

9. Solong as any of the indebtedness secured hereby and by the Mortgage remains
outstanding, unless Lender otherwise consents in wtiting, the fee estate and the lease-
hold interest in the Mortgaged Property shall not merge, notwithstanding the union of
such interests either in Assignor or in any tenant or in any third party.

10. Upon paymentin full of all of the indebtedness and all other sums payable under
the Note and the Mortgage, this Assignment shall become void and of no further effect,
but the affidavit, certificate, letter or statement of any officer of Lender stating that any
part of said indebtedness remains unpaid shall constitute conclusive evidence of the
validity, effectiveness and continuing force of this Assignment, and any person, firm
or corporation may and is hereby authorized to rely thereon.A demand on any tenant
made by Lender for payment of any Rents claimed by Lender shall be sufficient warrant
to that tenant to make future payments of the Rents to Lender without the necessity for
further consent by Assignor,

11. All notices, demands or documents of any kind that Lender may be required or
may desire to serve upon Assignor hereunder shall be sufficiently served by delivering
or mailing the same by the manner and to the address specified in the Mortgage or to
such other person or address of which Assignor may give Lender written natice-from
time to time. All notices to be sent to Lender hereunder shall be sent by the manner and
to the address specified in the Mortgage or to such other person or address of which
Lender may give Assignor written notice from time to time.

12. Assignor, upon any request by Lender to do so, shall execute, deliver, and file
or record in the proper governmental offices any instrument and take any other action
that Lender may deem necessary or desirable to create, preserve, perfect or terminate
this Assignment, or to enable Lender to exercise or enforce any of its rights hereunder,
or to otherwise carry out the intent and purpose of this Assignment.

Assignment of Leases
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13. The terms, covenants, conditions, and warranties contained herein shall inure

to the benefit of Lender, its successors and assigns, and shall bind Assignor, its suc-

cessors and assigns, and all tenants, subtenants, and their respective successors,

assigns, and all subsequent holders of any interest in the Martgaged Property. Unless

the context clearly indicates a contrary intent or unless otherwise specifically provided

herein, words used in this Assignment shall be used interchangeably in the singular or

plural form and the use of any gender shall include all genders. The words “Note” and

“Mortgage” shall include any st ts to any of or of
the Note and the Mortgage, respectively.

14.This Assignment shall be governed by and construed in accordance with the
laws of the state in which the Mortgaged Property is located.

IN WITNESS WHEREOF, Assignor has executed this Assignment on the day and
year first-above written for delivery on the date and year first above written.

ASSIGNOR:

ERIK WVEZ ~——

o D LYY o

Assignmont of Leases
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