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DEFINITIONS
‘Words used In multiple sections of this document are defined below and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPEFTY 800 In Sections 3, 4, 10, 11, 12, 16, 16, 24, and 25. Certain roies regarding
the usage of words used in this document are also provided in Section 17.

Parties
(A) “Borrower” is ROSHANTA SHNEE BAKER, SINGLE WOMAN

currently residing at 11363 Vermont Street, Crown Point, IN 46307-7245.

Borrower is the mortgagor under this Security Instrument.
(B) “Lander” is  Lennar Mortgage, LLC.

Lenderis a Florida Limited Liabllity Company, rganized and existing
under iha laws of Floride. Lenders address is /5503 Blue Lagoon Driva, Sulie
502, Miami, FL 33

The term “Lander Inciudes any successors and assigns of Lender.
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{C) “MERS" Is Mortgage Elawonlc Registration Systems, In¢. MERS is a separate corporation that is acting solely as.
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instru-
ment. MERS is organized and e:dsﬂng under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint,
:AI 4?501—2026 a elroot addross of 11810 Miami Stroet, Suite 100, Omaha, NE 68164. The MERS telephone number is
(888) 679-M|

Documents

(D) “Note” means the promissory note dated October 21, zm, .nu dgnsﬂ by each Bolruwer who is le@lly

obligated for the debt under that promissory note, that is in either (i) paper using Borrower's

algnatum or (iiy elactronic form, using Borrower’s adopted Electronic Slunltumn nemrulnu ‘with ma UETA or’ E-SIGN

licable. The Note evidences the legal obligation of each Borrower wha signed the Note to pay Le

THREE HUNDRED TWENTY SEVEN THOUSAND NINE HUNDRED NINETY TWO AND NO/100* * TN

Sssaariiakssrescassmassansnssesnsnsirinens Dollarg (U.S. $327,002.00 ) plus Interest. Each

Bwrwervmoolgnadm;Nohhumwwmw:demlnmwlammpaymm 1o pay the debt in full not

later than November 1, 2054.

(E), “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:

CJadjustable Rate Rider O Condominium Rider O second Home Rider

L 14 Family Rider [X] Planned Unit Development Rider 0 VA Rider

O other(s) [specify]
(F) “Security Instrument” means this document, which is dated October 21, 2024, ‘ogether with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all controlling upnlmblo iedeﬂl m and local amm regulations, nmmanees. and

(H) “Community Assoclation Dues, Fees, lnu Anu-momn meens all uuea. fees, assessments, and other

charges that are imposed on Borrower or the Property by a or
similar organization.
*“Defal failure to pay any Periodic Pay Instrument

ear
on the date it is due; (I) a hmch of any reprosentation, warranty, covenant, obligation, or agreement in this Seourlty
lmlrumall. (i) any materially false, misleading, or inaccurata information or statement to Lender provided by Bormower
any persons or entities acting at Borrower's diction or with Borrower' knowledge or consent, of failure to provide
Londr with matoria with the Loan, ; or (iv) any action or
described in Section 12(e).
(J) “Electronic Fund Transfer” means any iﬁnabr of funds, other nun u nnmm orsglmm by check, draft, or

similar paper instrument, through ar uter, or magnetic

1ape so asto omer_ Inurua, oraumm a financial mnmon mdeutorcradnan aocoum. Such term lncluﬂst butis not

limited to, point-of- machine other electronic
device capable of wmlmmlcaﬂng with such financlal Institution, wire transfers, and automated clearinghouse transfers.

(K) “Electronic Slgnature” means an “Electronic SIgnmme“ as defined In the UETA o E- SIGN, as applicable.

(L) “E-SIGN” means the (15 U.8.C.§ 7001 et seq.), as it may

be amended from time to time, or or successor

™)

as a lien or encumbrance on the Pmoeny, (II) leasehold payments or ground rents on the Property, if any; (iii) premiums

for any and all insurance required by under Section 5; (1) Morigage Insurance premiums, f any, or any

uuyablo by Borrower to Lender in lieu oﬂhe pcymmofMomo Insurance

of Section 11; and (v) C¢ ity i Dues, Fees, and if Lmdov requires that they be escrowed

beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayme: lcnnmes, costs, expenses,

and late charges due under the Nm and all sums due under this sucumy Instrument, plus interest

(O) “Loan Servicer" means the entity that has the contractual right to recelve Borrower's Periodic Paymm and any

other payments made by Borrower, and administers the Loan on benun of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

P) " means any settiement, id by any third
party (other than the describ for: (1) damage o, of destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; {iil) conveyance in lieu of condemna-
ﬂm. or (N) misrepresentations of, or omissions as to, the value nndmrmmldm of the Pmperly
m of, or Default on, the Loan.
(n) “Partlal Payment” m ‘payment by aomr, oum e vwna.ry ‘prepayment permitted under the Nots,
which is less than a full om!lnding Periodic Payment.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3.

“Property™ meanslhe property under “TRANSI OF RIGHTS IN THE PROPERTY"

(U) “Rente” unis received byor th tho loase, use, and/or ocoupancy of the
Property by a party amsr than Borrower.
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(V) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 G.F.R. Part 1024), as they may be amended from time to time, or any additional or SUCCeSSor
federal legislation or regulation that gmm m- ssms ‘subject matter. When used in this Security Instrument, “RESPA”
refers to all requirements and restrictions th pvyoo-m-muymmadmng-gamvrmnnmeuanam
not qualify as a “federally related mortgage Ioun' under RESPA.
(W)'suceunov In Intersst of Borrower” means any plrin has uanmu mnn Property, whether or not that party
has assumed Bomower's obligations. under the Note and/or this Security Inst
) 'u!TA" ‘means the Uniform Electronic Transactions Am as enacted by lna Junsdulm In which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secu toLender () the the Loan, and all renewals, extensions, and modifications
ofthe Nato, & lnd {8 tho pertormance of Barrowor's ovenarts ard agmemenis under this Socurly Insirumen and the

purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
Sucsesom and sscigne) and m lhc successors and assigns of Mens. the following described property located In the
County

LOT 287, IN AYLESWORTH SUBDIVISION - PHASE 3, BEING A SUBDIVISION OF PART OF THE EAST HALF OF
SEGTION 7, TOWNSHIP 34 NORTH, RANGE 7, WEST OF THE SECOND PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF, RECORDED MAY 25, 2023, IN PLAT BOOK 117, PAGE 10, AND AS DOCUMENT
2023-014259, IN LAKE COUNTY, INDIANA.

APN #: 45-17-07-276-011.000-047

which ourrently has the address of 14233 Clyde Drive, Winfield [Stref] (City]
Indiana 46307 (*Property Addrese");
[@p Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such pmpmy. all pmpnrly r‘gm:. Immlnu, ‘without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas and fixtures now or subsequently a part of
the property. All of the foregoing is rlhrrad h |n lhs Secudty Iuatmm.m as the “Property” Borower understands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with Iew or cushm MERS (as nominee for stdar lnd Lender’s successors and assigns) has the right: to

all of th ding, the right to foreclose and sell the Pmpaﬂy and to take
any action requlred of Lender including, M not limited to, lslenlnq ‘and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS. CCNENANTS. ANDAGREES that: (i) Borrvmsr luwlulry owns and
sesses the Proj in

Property under a. lemmld estate; (i) Bormnrm the right o morigage, gmm, and convey the Proparty or Borrower's

any oth

in the Property, omm for lneurnbrlneu and uwmrlhlp interests of meord Bomower warrants gm-mly the title to the

Property and wvsnuma ‘and agrees to defend the title to the Property against all claims-and demands, subject to any
mbrances and ownership interests of record as of Loan closing.

“THIS SEGURITY INSTRUMENT combines with iforr

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Interest, nd L

Perlodh: Paymam Man due. Borrower will also pay any prepayment charges and late charges due under the Nuh and
any other amounts due under this Security lnatrument Payments due under the Note and this Socurity Instrument must
be made in U.S. currency. If oth by Lender wu uuonmsseumy
Instrument is returned o Lender unpaid, Lender may require that any or all subsequent paym
and this Security Immmml \be made in one ormora of the following forms, as selected by Lendsr. (u) cash. (b) moﬂvy
order; (c) certified chack, bank check, treasurer’s check, or mhlelb check, provided any
institution whose deposits are insured by a U. &vmm agency, instrumentality, or entlty; or (d) Eleo'lrwh Fund Transfor.

Pefmemn are-deemed received by Lender when received at the location designated in the Note or at such other
location as may b by Lender in ith the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

INDIANA - Singla Family ~ manEMWImmﬂﬂumm (MERS) Form3015 07/2021 (rev. 02/22)
ICE Mortgage Technology. Inc. Page. IN2IEDEED 0123




NOT AN OFFICIAL DOCUMENT

LOAN #: 20873076

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrumient or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.
(a) Acceptance and Application of Partial Payments. Lender may -ocept and either apply or hold in suwense

rn | Ply-
‘ments or to apply any it the d also Is
on such unappiied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to c mr a Iult
Periodic Payment, at which time the amount of the full Perlodic Payment will be applied to the Loan. If Borrower does
payment within a of time, Lender will sither apply such funds in accordance with this.
Section 2 or return them to Borrower. If not applied earller, Partial Pnymn nts will be credited against the total amount
due under the Loan in caloulating the amount due In \g, payoft request, loan
modification, or reinstatement. Lender may accept any payment immmhn the Loan current without walver of
any ring ‘under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to Inhlesl and then to principal
due under the Note, and finally o Escmrw tems. If all outstanding Perlodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
aoﬂ.i'af;ln Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

ndor y d th

‘When applying payments, Lender ;IIII apblym payments in accordance with Applicable Law. .
(c) Voluntary Prepeyments. Voluntary prepayments will be applied as described In the Note.
(@

payments,
under the Note will d dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Items. mmmv&ymwrmmed&y Periodic Payments are due under
the Note, untif the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltams (the
'ands"). “The amount of the Funds required to be paid each month may change during the 18rm of the Loan. Borrower
must promptly furnish to Lender.all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obiigation in writing. Lender may waive this obligation for any Escrow Item at nlvy time. In the event of such waiver, Bor-
rower must pay directly, when and whiare payable, the amounts due for any Escrow ltems subject to the walver. If Lmdov
has waived the requirement 1o pay Lender the Funds for any or all Lender may req
proof of direct payment of those items within such time period as Lender may require. Bomowar's nbﬂnamn m mlke
suon ﬂme'y payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under

rity Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
plyllmoiy the amount due for an Escrow ltem, Lender may exerclse its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any stich amount in accordance with Section 9.

Lender may withdraw the walver as to any or all Escrow llems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

() Amount of Funde; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held i

byaus. or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
wm awly the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
for: (i) holding and appMng the Funds; (if) annually analyzing tho esorow acoount; or (i) verifying the Enerw/
Ilsml, mle“ Lender pays Borrower Interest on the Funds and Applicable Law permiits Lande' 1o make such a charg
Unless Lender and Borrower agree in writing or Applicable Law requires interest to ba paid on the Funds, Lender wlll
not be required to pay Borrower any interest or aarnmgsonme Funds. Lender will glve to-Borrower, without charge, an
annual awoumll'm of the Funds as required by Rl
(d) Surplus; Shortage Mmﬁdmwuﬁmdnhmmmnzsmnﬂnmhowrﬂ Funds held
in escrow, Lnndw ‘will account to Borrower for such surplus. If Borrower's Periodic Payment is da!lwuan by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. lf there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make uvmoﬂmmneorueﬂulen:thmneem RESPA.
‘payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have prioriy or may atiain priorlty over «m soeurny Instrument, (b) leasehold payments or ground

rents on the Property, if any, and (c) Cor es, and if any. If any of these items.
are Escrow ltems, Borrower will pay them in the manner prtwwud In Seﬂtorl 3.

Borrower ly or may attain priority over this Security Instrument unless
Borrower: (aa) awa« in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender,
but only so long as Borrowr i performing under such agreement; (bb) m lha llen In good faith by, or defends
again: n'ﬂbwﬂlnlwﬁﬂllﬂ!ln.bﬂl which Lender rale to prevent

n, ope!
the enforcement of the lien while those pvocuulng: are pending, but only uml sum proceedings are mnoimut or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
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the Actions”). If Lender thatany part of the Property Is subject 1o a lien that
has priority or may atiain priority over this Security Instrument and Borrower has not taken any of the Required Actions
i regard to such lien, Lender may give Borrower a notice identifying the lien. Within Il) dm after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required
5. Property Insurance.
(-) Imur-nco ‘Requirement; Coverages. Borrower now existing
by fire, haurd‘ lndndod wﬂhlnmshrm'wmuml m& and Illvolhor
hazards including, bm nm limited o, earthquakes, MWB, and floods, for which Lender requires Inst Borrower mt
maintain the types of insurance Lender requires in the amounts (including deductible hvels) ana for the periods lhdl

Lender requires. What Lender requires Loan, and

may exceed any mlnlmlln mverage mqulred by Applicable Law. Borrower may choose the insurance carrier providing

the insurance, subject isapprove Bomower's choice, which right will not be exercised un rs-wnaw
(b) Fallure u Lender has Borrower has failed to maintal

any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's opdon
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to rainstate, any prior lapsad coverage obtained by Borrower. Lender is under no obligation to purchase
any particular typa or amount of coverage and may select the provider of such insurance in its sole dlurolim4 Bafore
purchasing such coverage, Lender will notify Borrower if required 10 do so under Applicable Law. Any such coverage
will insure Lender, but might not pratect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effeat, but not
mlﬁm the coverage required under Section 5(a), Borrower acknowledges that the cnet of the insurance coverage
may of Insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs assocl Bomev‘a urance policy or with placing new insurance under this
Section 5will become mclllonul usbl l Borrower red by this Security Instrument. These amounts will bear Inter-
est at the Note rate from the date of disbursement nnd ‘will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
Lenderand p (i) wil be subject to

c)
Lender's right to disapprove such policies; (i) must include a standard mortgage cleuse; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtalns
any nnrm of insurance coverage, not vawbe required by Lender, for damage 1o, or destruction of, the vaar\y, such

loss payes.

(d) Proofof L Proceeds. In th
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance , whether
or ot the underlying Insurance was raquired by Lendar, will be applied o restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
‘quent repair and restoration period, Lender will have the right to hold such insurance proceads until Lender has had an

[) been com 1o Lender's satistaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single paymient or in a series of progress payments as the work is
‘completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Pmpuny, or payable jointly to both. Lender will not be required to pay Borrower any interest or eamnings on sum
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for pul
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will baihe we
obligation of Borrower.

If Lender deems the restoration or npalr not o be economically feasible or Lender's security would be lessened
by such restoratlon or repair, the insur praceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, " any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) orrower Property, Lender may file, negoti-
ate, and setio any available Ineurance claim and relatsd matiars. If Borrower doos not respond within 30 daye to & notics
from Lender that the insurance carrier has offered to settle a claim, then, Lender may negotiate and settle the claim. The
30-day period will bagin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower Is unconditionally assigning to Lender (1) Barrower's rights to any Insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (il) any other.of Borrower’s rights
(cther than the right to any refund of unearned premiums pald by Borrower) under all insurance policies Govering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender fles, negotiates; or setties
aclaim, Borrower ly to Lender without the need to include
Borrower as an additional loss payes. L either to repair or restoro the Property (as
provided in Section 5(c)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Occuplm Bormwar lrmst occupy, establish, and use the Property as Bonwms principal residence within

80
mﬂdsnee bf al least one year altsv the date of occupancy, unless Lender omﬂwhe ‘agrees in writing, which  consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Bormower will not destroy, dam-
age, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
Is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
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decreasing In value dueé to its condition. Unless Lender dstermines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Pmperly if damiaged to avoid further deterloration or damage.

damage to,or the teking of the Pmpmy,

Lender may disburse proceeds bf lh' luplln and rnlomion in a unao puymarnl nr h\ @ series of progress payments as
mmumpmw depending on the size of the repal ihe repair and whethor
Bomrower s In Default on the Loan. Lender may
restoring the Property, Mpevablsmwmhom nmelmmaorwﬂmﬂwnmmmwmbmkor
igates p

Lender may malw and ~m Pmpeny. If Lender has re: use, Lender
may inspect the interior of the Impmemmm on the Property. Landar will give Borrower notice n'ma th\n ot or prior to
such an Interior Inspection specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower will be In Default If, during the Loan application process, Borrower or
lnypevsensurmﬂﬂuamlngnaomers direction or with Borrower's knowledge or consent gave materially false,

or inacourate 1o Lender (or failed to provide Lender with malerial Imommlvn) In
connection with the Loan, including, bul not limited to, overstating Borrower’s income or assets, understating or falli
fo_provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's oempmcy or
lllauded doccupanoy of the Property as Borrowers
n of Lender’s Intsrest In the Property and Rights Under this Securlty Instrument.

( ) of Lender's Interest. If:
Security Instrument; (ii) there s a legal that mi I.erwsr’s interestin
the Property and/or rights under this Security

or mem-a, for enlon:mnem of a lien that has priority or may attain priority over this Security Instrument, of to enforce
|laws or reguiations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appmpnuva © pmm Lemms hmns( in the Property and/or rights under this
Security Inatrumml. including protecting and/or assessing th ‘the Property, and securing and/or napnmng the
Property. Lander's actions may Include, but are nat limited to: (I) paylna any sums secured by a lien that has priority or
may attain pr!omy over Nt Security Instrument, (Il) appearing in court; and (ill) paying: (A) reasonable attorneys’ fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-

mlnu. Securing the Pmpeﬂy Includes, but Is not limited to, exterior and Interior Inspections of the Property, entering
Property to make repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
Gode violati ditions, and having or off. Although Lender

or
may take action under this Section 9, Lender is not required 1o do so and is not undar my dmy or obligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Section

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
lmadmnn and/or mitigate Lender's pohnﬂll Ioms but is not obligated to do so unless required by Applicable Law.
Lenderr

including,
0, Ob'ldl\l\g credit reports, title NWHB. tite llllu r\ee. PIBPQ"Y valuations, subordination anreemmm IM milﬂ DW
rovals.

be paid by Lender and recovered vm Borrower as described-below in Section 9(c), unless prohibited by Applicable I.uw
() Addltional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
r secured by this uﬁy Instrument. These amounts may bear interest at the Note rate from the date

of disbursernent and will be payable, with such interest, upon notice from l.umm: Borrower requesting payment.

(d) LeaseholdTerms. If this Bom all the
loase. Borrwrrwl ot surrender the leasehold osiio and inerefls gorveyed orterminate o cancel the ground lease.
Borrower will not, without the: ex| writien consent of Lender, alter or amend the ground lease. If Borrower acquires

press
fee title to the Property, the leasehold and the fee |kte will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Pmpeny Is leased to, used by, or occupled by a third parly (“Tenant"), Bommorll

igning and Lender any Rents, regardiess of o whom, tha Rents aro payable. Borrowe!

authorizes Lender to collect the Rents, lnd agrees that each Tenant will pay the Rents to Lender. However, Bonow-lwlll

recaive the Rents until (i) Lender has given Borrower notics of Default pursuant to Seotion 26, and (i) Lender has given

notice to the Tenant that the Hems aro! w be paid to Lender. This Section 10 constitutes an absolute assignment and not
mgnmam for additional s

(b) Notlce of Defauilt. If Lm(ur gl\nl notice of Default to Borrower: (i) all Rents received by Borrower must be held

as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;

(ii) Lender will be entitled to collact and receive all of the Rents; (iil) Borrower agrees fo instruct éach Tenant that Tenant

Is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure that

each Ten: Dewdlﬁenuduemunoeumvnllahavmmsvsrwmllnmrv collect such Rents If not paid to

Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of

taking control of and manoﬁnn the Property and collecting the Rents, including, but not limited to, reasoriable atiorneys’

fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenanca costs, insurance premiums,

assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-

ment; (vi) Lender, or any | ly to account ly ; and
(vii) Lender will be antitled to have a recelver appointed to take possession of and manage the Proparty and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

() Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and o oollooﬂng the Rents, any funds pald by Lanaemmm purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant 1o Se«

(d) Limitation on Collection of Rents. Borrower may naeousamyume Rents more than one month in advance
of the time when the Rents become due, except for securlty or simllar deposits.
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(e) No Other f Rents. Borrower rrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any ln assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Mainienance of the Broperty. Unloss requied by Applicablo Law, Lendor, or a roceiver appainted
under Applicable Law, upon, ©or maintaln the Property befors or after giving notice
of De'nun 1o Borower. However, Lender, or a receiver appointad undor Applicable Law, may do so at any time when
Borrower Is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the mellno(mrsorwmeuny Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will mmlm ‘when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insul

(a) Plyl'?:l?t of Pnrnluml, Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required

Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurunee coverage required by Lender ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that

such mortgage insurer is no longer eligible to pmvldo the Mortgage Insurance coverage requirad by Lender, Borrower will
pay the premiums required to obtaln coverage substantially equivalent to the Mortgage Insurance previously in effect, at
acost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.
ibstantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay n Lam'nhs

will accept, Use, and retain these payments as a non-refundable loss reserve in liu of Morigage Insurance. Sunh loss
Teserve i be/rorsfundable. even when the Laan s peld n full, and Lender wil nct be required 1o pay Borower any
interest or earnings on such oss rest

Lender wil.no longer require Tosa e reserve payments if Mortgage Ineurancs Goverage (in the smount snd for the
period that Lender requires) an insurer is obtained, and Lender
requires separately designated payments foward the premiums for Mongag- Insurance.

M Lender required Mortgage In:
rately payriient

surance
ts toward the promlum for Mortgage lhewan«. Bemmev will pay the premiums required to
nwevvw Lender's requirement for Morigage
Insurance providing for such
or until hrmlnaﬁen s roquired byAppKeabis Lo Nothing in this sm.- ¥ affocts Borrower's obligation to pay Interest
at the Note rat
(b) um-p Mortgage Insurance for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower Is not a pBI’lY to the Mortgage Insurance policy or coverage.
Mortgage insurers evaluate their total risk on force from , and may enter into agree-

ments with other parties that share or modify their riek, or reduce losses. These agreements may require the morigage
Insurer to make payments using any source of funds that the mortgage Insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer; any reinsurer, any cther enlity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts thiat derive from (or might be characterized as) a portion of Bor-
rower's paymemuor Mortgage Insurance, in m:henﬂe hr sharing or modfylnn the mortgage insurer’s risk, or reducing
lww&

not; (i) affect ti has agreed to pay for Mortgage Insurance, or
01 the Lnun. (ii) increase the amount Bomm-r will owe for Mortgage Insurance; (ii) entitle Borrower to
any relund or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners

Actof 1998 (12 U.S.C. § 4801 et seq. )‘ as It may be amended from time mtlms. oranyadﬂmmel OF 8UCCeSsor
(*HPA").These

e H
right to receive Gerta to request n of the Morigage Insurence, to have the Mortgage
nd/or

al
at the ime of such cancellation or termination.
1 nd of

Proceeds; Forfelture.
(a) Assignmant of Miscallanaous Precaads. Borrower is unconditionally assigning tha right to racaive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender.

o ® perty. if pery

ds will be applied repair of the Property, if Lender restoration oF epair o b
hulbh and Lender's Eowmy will nﬂb! such i ir, Du such repair
Lender Lender
to ensure the work Lender's i atsfying Lender’s minimum olgibity
requirements for persons repairing the Property, inluding, but not limited to, licensing, bum and insurance requirements|
provided that such i mpeeummnbeund'mnpmmmhndarmayplyfwmenp-l nd restoration in'a single dis-
bursement or of the repaif or’
the terms of the repair aareemem.andvmwsmwwlslnneﬂaunmme Loan. Lamevm:y makamnlswmemms

to Borrower, to tho parson repairing or restoring the Property, or | Lender
agree In writing or nmwwmunmnsmum
to pay Borrower any interest or earnings on such Miscellaneous Flwssd& If Lender deems the restoration or repair not to
be economically feasible url.emiel"awmy m "rweeds
will be applied 1o the sums secured by thi or not then
Borrower. Such Miscellaneou:

¢ Proceeds wll be App!led In m. m«m Partial Psymm are awu« In wm 2(b)
or Loss InValue of the Property.

)
In the event of a total taking, destruction, or loss in value of
to the sums secured by this Security Instrument, whether or not then m-. with the excess, if any, paid to Borrower.
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the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the

fair rmﬂwl value of the Property immediately before mu Parlt-l 4 Devaual Is oqunlm or greater ofthe
al the
Proceeds will be applied to the sums secured by 'hiestrﬂy Instrument unless Borvvwvar\d Lender otherwise agree in
wmma "The amount of the Miscellaneous vanda that will be so applied is determined by multiplying the total amount of
Proceeds by taking (7) the total amount of the sums secured imi
bafnlv the Partial Devaluation, and dividing it by (i) the fair markal value of the Property immediately before the Partial
Any balance of the Proceeds will be paid to Borrower.
me 0 Propartyim bators the Partial Devalu-

ation is less than the amount of the sums secured all of the
Proceeds will be applied to the sums sacurad by this Security InﬂmmcM vmmhor nmu the -nm are then dus, unless
Borrower and Lender otherwise agree in wrmng

(d) Settlement of Claims. Lender | Proceeds either to the sums
secured by this Security instrument, wtmr or not Ihen due, or fo restomkm or repalr of the Property, if Borrower
(i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owe Bom':wa! the Miscellaneous Proceeds or the party against whom Borrower has a right of action in

begins, whether civil or criminal, that, in Lender's judgment, could the Property or ather
ment of Lender’s interest in the Proparty or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Soetlon 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s judgment, p roperty or other Lender
y Instrument. Bmwer mlgning

award or olaim for of Ler mpeny pmesedawlll

be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or IBOGII of the Property will be applied
in the order that Partial Payments are appliod in Saction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument If Lender extends the time for payment or modifies
the amortization of the sums secured by this Sawrlty Instrument. Lender will not be required to commence proceedings
against any Successor In Interest of Borrower, of o refu 56 | otherwise m aﬂw

y
inl Lbnder in isi right or remedy including, without llm!hﬂcﬂ, Lender's
acceptance of payments from third persons, enlities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.
14, Joint and Several Liabillty; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who slgns this Sow'lly Instrument but
does not sign Ihs Nota (a) signs this Security. mortgage, grant, ‘s interest in the

rity

ngms such as dwcr and wmay and any available homestead axemptions; (¢) signs !Ml sawrlfy Inmmm 1o assign
any Miscellaneous Praceeds, Rents, or other earnings from the Property to Lender; (d) is not pevwnllry obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lander and any other Borrower can agree
o extend, modify, forbear, or make any regard e Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obilmﬂonu ll\def this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of ho assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will ubhh all of Borrower's rights, obligations, and
Dbenefits under this Security Instrument. Borrower will not from under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flooﬂ Determination Fon. I.ender mqv require Borrower to pay (1) a one-time charge for a real estate
with this Loan, and (n) -m--r (A) a one-time charge
for flood zome usuammnum certification, and tm:klng services, or (B) a one-time charge for flood zone determination

affect such determination o certification. Bonwer will aiso be lawonslble for the mmem of my !na Imposed byme
Federal
any flood zone determinations. 3

aw, Lender may
connection with Borrower's Default 1o protect Lendar's interest in the Pmnmy ‘and rights underthis Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (Ill) omel related fees.
lulumyof Fees. In regard to any other fees, the absence of express authority in this Security Instrument

to omm a specific fee 1o Borrower should not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted 8o that the
interest or other loan mmes collected or to be collected in connee«an Mlh me Loan emeed the permitied limits, then
(i) any such loan ch: 6 charge

and (i) any
‘sums already Borrower eded 1o Bor ! may choose
to make ﬁls refund W reduelnﬂ lheDﬂnclP!lOvM under the Note or bv mlk‘hﬂ adirect payment to Borrower. If a refund
ipal, the (whether or nota
pm:-ymm cn-rga s providad for under the Nota). o the exent permitiod by Applicable Lav, BOrrowers accaptance of
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have

arumu out of such overcharge.
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16. Notices; Borrower’s Physical Address. All noti jiven by Borrower or Lender in
Instrument must be in writing.
(-) Noﬂt:!l o Borrower. Unless Applicable Law requires a different method, aﬂywmhn notice to Borrower in con-

Security Instrument will be deemed to have been given to Borrower whe: mailed by first class mail,
ur(ll)aaually dellvsrauw Borrower's Notice Address (as defined in soctvon 16(c) helow)nwnw means other than first
clase mall or Electronic Communication (as defined in Section 16(b) below). Notice to o any ano Borrowor will constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. It any notice to Borrower required by this
Sacurity s iired und aw, the ‘will satisfy the i

this Security
Unless y Law,L
o Borrower by e-mail or other (“Electronic C¢ ) if: (i) agreed to by Lu\der
d Borrower in wrwng, (ii) Borrower has nruvl\hd Lender 's e-mail or other lectronic
; (i other: Com-
munlcatlon instead al by Electronic Cmnmunleaﬂon, and (iv) Lender otherwise complies with Applicable Law. Any notice
o Borrower sent by in ‘with this Security Instrument will be deemed to have been

given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notlce sent by Electronic Communication is not delivered, Lender will resand such communication to Borrower

by by other non-Electronic Gommunication. Borrower may withdraw the agreement to receive Electronic:
C y y providing mwwrmaomnwimmuam agresment.
{c). Borrower’ to Address™) will be the

otice (‘Nolice.
by wlilbnmﬂosbLsMev I!Lsnderandsmmev

he y Electronic

as Notice Address. Borrower will promnﬂy notify Lender of Borrower's change of aﬂoe Mdn«, including any changes

1o Borrower's Elactronic Address if designated as Notice Address. If Lender specifies a procedure for Bormrower's

cchange of Notica Mﬂrus. then Borrower will report a change of Notice mm only through that specified procedure.
(d) nder's

Lender y o
nder h ‘Electronic Add:

bymmceloBonwerAny Instrument to have b lven to Lender

only wh Landera!Lander“ ‘address (which may include an Electronic Address). If any

notice to Lender required by this Security Instrument s also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Sacurity Instrument.

(o) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, f different from the Property Address, and notify Lender whenever this
address changes.

Rules of Thls saeurny federal law and
the Iﬂwdm State of Indiana. All rights and. subject to any require-
ments and llmmﬂoa: MApleubls Law. If. any provision of this Secumy Innrumsnt or the Nota conflicts with Applicable
Law (i) rity lote that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the e:msnl possible, \Mll be considered modified o comply
with Applicable Law. Applicable Law might expl parties to agree by contract or it might be silent,
but such sllence snwld ma bo construed as a prohibltion against wrv-mlm by contract. Any action required under this

Law is to be made in accordance with the Applicable Law
in eﬂact atthe ﬁms |he ucﬂon Is undonakcn

Asusedin (a) words in th will mean and include the piural and vice versa; (b) the
‘word “may” alves solo discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
orany p-mwlarsootlon, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be umonnmmmmmummnsm Instrume:
19. ‘nunu-rufm- onoodv or B only, “Interestin
the Property” y legal or i ¥ nclucing, but ot lmited to, those benefcial intorosts

in a bond for deed, contract for deed, inmllmsm salac contract, or escrow agreement, the intent of which is
the transfer of title by Borrower 1o a purchaser at a future date.
It all or any part of m- Pfopsr\y or any Interest in the Property is sold or transferred (er if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
rvw.llvu immediate pwmenl In full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration olms
period, Lender may invoke any remedies permitied by this smmy muumam wmnul mrmer notice or demand on
Borrower and will be entitied ID collect all expenses incurred in luding, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuaﬂon lees, and (c) Mhar fees incurred fo protect
umr- Interest in the Property and/or vlgm under this Security Instrument,
Borrower’s Right to Relnstate the aftor Acceleration. If Borrower meets certain conditions, Borrower will
later

ot(a]meﬂaysheimaanymvewsurasalemmr‘mneny.or(h)mmm period as Applicable Law might specify for the
termination of Borrawer's right o reinstate. This right lo reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had ocourred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred In enforcing
this Security Instrument or the Note, including, but not limited 1o: (i) reasonable atiorneys' fees and costs; (i) property
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Irupecﬂoﬂ and valuation mn ind (1If) other fees Incurred to protect Lender's interest in the Property and/or rights under
as Lender may reasonably require to assure that Lmuors
mmn in the Property andior rights under this Security Instrument or the Note, and Borrower's obligation to pay
sums socured by this Security Instrument or the Note, will continue unchangod.
Lender may require that Borrower pay
by Lender: h; (bbb)

sums one or more of

y : (coc) certified chack, bank check, treasurar's check, or cashiers
check, provided ch chock s drawn its are insured by a U.S. federal agency, instru-
mentalty, o enty;or (de) Electronc Fund Transfe: Uon Bormower's tanstafemen ofthe Loan this Securty nstrument
and obligations securad by this Security Instrument will remain fully effective as if no acceleration urred.

21. Sale of Note, The Note or a partial interest in the Nots, together with this Security Instrument, may be sold o
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assig

22. Loan “Mc‘l’. Lender may Y under this Security the L
or another such as a sub- icar. Borower that the Loan Servicer or other
lmhnrlzed mpveunmﬁve of Lender has the right and authority to take any such action,

Servicer may cmnga ©one or more times during the term of the Note. The Loan Servicer may or may not
be. th. nalderoﬂha Note. The Loan Servicar has the right and authority to: (a) collect Periodic Payments and any other

amounts due under the Nol- and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise arvy rlgms under the Note, this Security instrument, and Applicable Law on behalf of Lender. If there is a

change of the rvicer, Borrower will be given written notice of the change which will state the name and address
of the new. Loun Servlmr, ma address Io which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23.Notice of Grievance. Until Bomms( or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
Iitigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Nots, or (b) allages thatthe other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed 1o be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleratiori given to Borrower pursuant to Section 19 will be deerned to satisfy the notice and opportunity to
take corrective action provisions of this Swtlvn 23.

24. Hazardous Sl&l‘h

(a) Applical the Property
is located that relate m hnll!l saMy or environmental pmmlon, (il) “Hazardous Subshnoes Inuuas (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials conhmlng asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup” includes any e loﬂon, remedial action, or removal action, as deﬁned in Environ-
‘mental Law; and (iv) an “Environmental Condition”means 3
an Environmental Cleanup.

of Borrower p use, disposal,
in the Property.

Bomwoov will not do, nor allow anyone du lo ao. anything affecting the Property that: (i) violates EranmantAl Law;

(i) creates an use, o release of a Hazardous Substance, creates a

condition that adversely affects or could adversely affect the valus of the Property. The preceding two sorsencon vl ot
apply o tho prosance, use, or storage on the Pfopcr\y of small quantities of Hazardous Substances that are generally

of the Froperty (nGiucng, bt not imiea (0,
hazardous substances in consumer products)

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuil, or other action by any govemmental of reguiatory agency or pivale pmy ImMng the Property and any
Hazardoue Subetance or Environmental Law of which Borrower
Including but not limited to, any spilling, leaking, discharge, release, or mrealol release af ny Hazardous summe and
(iii) any condition causad by the presence, uss, or ralaasa of a Hazardous Substanca that advarsely affacts the value of
the Property. If Borrower learms, or Is notified by any govemmental or regulatory authority-or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take Environmental Law. Nothing in this Suouﬂly Instrument will create
any obligation on Lander for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan

s electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to

sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Slnualurn') instead

of signing a paper Note with Borrower’s writien pen and ink signature; (b) did not withdraw Borrower’s express conssm
that

Bomower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance WM’I
its terms; and (c) signed m- sloctronic Nota with Borrower's Electronic Signature with the intent and understanding that
by doing 80, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

INON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies.
(a) Notice of Default. Lender will give a notice of Default to Borrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will spedify, in addition to any other information required by Applicable Law:
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(|)moDaﬁm;m)mlm"uwludmmm(hsbmm(ﬂl)lm not less than 30 days (or as otherwise specified by
lhodmﬁnnctlenllglvenb!onwﬂ.bywﬂchﬂuDﬂhnlmudhewred;(lv)thﬂhﬂmhm
mDefaultmnrwmemnmwM “' mmlmmbmﬂonmmmmmwmhsmm

and (vi) Borrower's rlgmlwdeuy lnmaiuauoemap-manq the existence of a Default or to assart any other defanse
©of Borrower to acceleration and foreclosur
(b) Amnlmﬂon, Fondown, Exponm If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums seoured by this Security Instrument withoul further demand
licial incurred

In pursui di d \otion 26, |mmg,mnm|lmu¢b () reasonable attomeys' fees and coss;
{0 property nspocton anl valaton foe; and (i) e 56 incured o prtec Lender itretinthe Property andor
Tights under his Securiy instrumen

Releato.L i Securlty Intru-

27,
mumwmmmaamrunemmmlmmmwInalrunsmw"mw-hwummm party for
services rendered and is permitted under Applicable
28. Walver of Valuation lmlAnprlll-nlm Bunwvmwivus all right of valuation and appraiser
sturity Date. Tlumudeydabklhudmbyumlchmudmmunbopwk\hnlummh

29, Stated
the dﬂhum of Note.
BY SIGNING BELOW, Bomower accepts and tes ‘Security Instrument
ned by
(Seal)
4
State of
County of
This record was before me on 0 lleLL( (ate) by
SHNEE BAKER.
My whs:—' l’)‘\ s
Lender: Lennar Mortgage, LLC
"“u;:,"“ inator: Kimbarley Peoples SHIRLEY R.KASPER ’
1 Natary Public.
NMLS[0: 918525 Porter County - State of Indiana B
Commission Number NPO&86292 b
My Commission Expires Jul 31,:2032 b
ngle Farnily (MERS) Form 3015 07/2021 (rev. 02/22)
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1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

MORGAN GREGG
THIS DOCUMENT WAS PREPARED BY:
MORGAN GREGG

LENNAR MORTGAGE, LLC
1700 E GOLF ROAD SUITE 1122
SCHAUMBURG, IL 60173
T27-450-2710
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st  day of
October, 2024 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed ofTvust, or Securlly Deed (the “Security Instrument”)
of the same date, given by the (the “Borrower”) to Borrower’s Note to
Lennar uong-ue, LLC,a Fiorida Limited Llnbihty Company

(the “Lender”).of the same date and covering the Property described in the Security
Instrument and located at: 11233 Clyde Drive, Winfield, IN 46307.

The Property includes, but s not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit P known as The Ay
Community Association, Inc.

(the “PUD"). The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made In the Security Instrument, Borrower and Lender further covenant

and agree as follows:
A. PUD Obllamlons Borvower will perform all of Borrower's_obligations
undel the PUD’s G The “Gi D 1ts” are. the:
(i) anlcles of 1, trust i or any equivalent docu-

ment which creahes the Owners Association; and (iiiy any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due;-all
dues and assessments imposed pursuant to the Constituent Documents.

Form 3150 07/2021
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or ‘blanket’ policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (i) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD; any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any inlieu of tion, are hereby assi and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or'eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is

for the express benefit of Lender; (iii) of al it and
of self- of the Owners or (iv)-any action which
would have the effect of the public liability Bl 1

by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them.Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

PLAN ~Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW Bnrro er accepts and agrees to the terms and covenants
pD

N P év%/ (Seal)
C

- Single Family
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