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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain 1 les regarding
the usage of words used in this document are also provided n Section 17.
Parties

(A) “Borrower” is Joseph M. Acevedo, a sing'e man

currently residing at 3970 Vermont S1, Gary, IN 46409.

Borrower is the morigagor under this Security Instrument.
(B) "Lender” is PennyMac Loan Services, LLC.

Lender is a Delaware Limited Liability Company, organized and existing
under the laws of Delaware, Lender's address is 3043 Townsgate F oad, Suite 200,
Westlake Village, CA 91361.

The term “Lender” includes any successors and assigns cf Lender,
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation thal is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Oelaware, and has a mailing address of P.O. Box 2026, Flint,
MI 48501-2026, a street address of 11819 Miami Sireet, Suite 100, Omaha, NE 68164. The MERS telephone number is
(888) 679-MERS.

Documents.

(D) “Note" means the promissory note dated Octaber 4, 2024, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink

signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,

as applicable. The Note evidences the legal obligation of each Borrower who si
ND AN 00t 4 4a e

ONE HUNDRED EIGHTY EIGHT THOUSAI seeee
seseneae sessseseeces wene “** Dolars (U.S. $188,000.00 ) plus inlerest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt n full not

later than November 1, 2054,
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower fcheck box

as applicable]:
0 Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
O 1-4 Family Rider 3 Planned Unit Development Rider [ V.A. Rider
O Ciher(s) Ispecity}
(F) “Security Instrumeént” means this document, which is dated October 4, 2024, together with all Riders to

this document.
Additional Definitions

(G) “Applicable Law” means all contiolling applicable federal, state, and local stalutes, regulations, ordinances, and
i tules and wé the sfiect of lavi) as well as afl applicable fi Idiclal oot

{H) Dues, Fees, and means all dues, fees, assessments, and other
charges that are imposed on Borrower of the Property by a i iati iation, or
similar organization.
() “Default” means: (i) the failure to pay any Pariodic Payment or any other amount secured by this Security Instrument
on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (ii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entilies acting at Borrower’s direction or with Borrower's knowledge or consent, or lailure 1o provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(e).
() “Electronic Fund Transfer” means any transfer of funds,.other than a transaction originated by check, draft, or
similar paper instrument, which is initialed through an electronic tefminal, telephonic instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automaled teller machine ransactions, translers iniiated by telephone or other elactronic
device capable of icating with such fi institution, wire transférs, and automated clearinghouse lransfers.
(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN" means the Electronic Si i i Act (15 US.C. § 7001 ef seq.), as it may
from ti ime, or any appl i successor legislation that govermns th ibject matier.
™M) means: (i} ind cther items thatcan attain priority-over this Secusily Instrument
as alien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any; (i) premiums.
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance prentiums, if any, or any sums
payable by Borrower to Lender in lieu of th Mortgage Insurance i in ith the provisions
of Section 11; and (v) Community lion Dues, Fees, and if Lender requires Ihal they be escrowed
beginning at Loan closing or at any time during the Loan term.
(N) “Loan” means the deb obligation evidenced by the Note, plus interest, any prepayment charges, cosls, éxpenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(0) “Loan Servicer” means the entiy that has the contractual fight to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behall of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P) Procee ion, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction
of, the Prope i) condemnation or other taking of all or any part of the Propenty; (iii) conveyance in iieu of condemna-
tion: o (iv) misrepresentations. of, or omissions as to, the value and/or condition of the Property.
{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a lull outstanding Periodic Payment.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.
(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
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(V) “RESPA” means the Real Estate Setllement Procedures Act (12 U.S.C. § 2601 e seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to lime, or any additional or successor
federal lagislation of regulation that governs the same subject matter. When used in this Security Instrumens, “RESPA?
refers to all requirements and restrictions that would apply to a lederally related morigage loan” even if the Loan does
not qualify as a “federally related mortgage lcan” under RE SPA.

(W) “Successor In Interest of Borrower” means any party that has taken litle 10 the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, as enacled by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legistation that governs the
same subject mater,

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys 1o MERS (solely as nominee for Lender and Lender's
succassors and assigns) and 1o the successors and assigns of MERS, the following described property located in the
County of Lake:

SEELEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #; 45-08-27-252-026.000-004

which currently has the address of 3970 Vermont St, Gary (sueet] (Civ)

Indiana 46409 (“Property Address");
12ip Coda)

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions o the improvements on such property, all properly rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas nng or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred |o in this Security Instiument as the “Property.” Borrower understands and
‘agrees that MERS holds only legal to the in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender am:i Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foréciose and sell the Property; and to take
any action required of Lender including, but not timited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES Ihat: (i) Borrower lawlully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the rightto use and occupy the
Property unde' a leasehold estate; (u) Bonowel has the right to mortgage, grant, and convey the Property or Borrower's

the Pro and not subject to-any other ownership interest
in the Property, except for encumbrances and wnersmp interests of record. Borrower warrants generally the litle to the
Property and covenants and agrees to defend the title to the Property against all ¢laims and demands, subject to any
eencumbrances and ownership interests ol record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with fimited variations and non-unilorm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Nate or this Security
Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check, or cashlevs check, provided any such check is drawn upon an
inslitulion whose deposits are insured by a U.S. federal ity, or enlity; or (d) Electronic Fund Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as may bbe designaled by Lender in accordance with the netice provisions in Section 16. Lender may accept of
return any Partial Payments in its sole discretion pursuant to Section 2.
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Any offset or claim that Borrower may have now or in the futurc against Lender will not refieve Borrower from making
the futt amount of ali payments due under the Nole and this Security Instrument or performing the covenants and agree-
ments secured by this Securily Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Pay s in its sole discretion ‘with this Section 2. Lender is not obligated to accep! any Partial Pay-
ments or to apply any Partial P: the tir ch are accepled, and also is not obligated to pay intesest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which lime the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. Il not applied earlies, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in lion with any payoff reques!, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice 1o its rights 1o refuse such payments in the future.

{b) Order of Application of Partial Payments and Perlodic Payments. Except as othenwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: first 10 interest and then to principal
due under the Note, and finally to Escrow liems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounls remaining may be applied to late charges and to any amounts then due under this Sccurity Instcurent. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or 1o reduce the principal balance of the Note.

If Lender recei Irom Borrower one or more any late
h due fora delinquant Periodic Pay. 3 be appli deli charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntary Voluntary will be applied ibed in the Note.
(d) NoChangéto Any applicatic i or

1o principal due underthe Note will not extend or the due dale, or change th 1, of the Periodic Payments.
3. Funds for Escrow ltems,
(a) Escrow 1pay to Lender, y Periodic Payments are due under

the Note, until the Note is paid in ful; @ sum of money to provide for payment of amounts due for all Escrow Items (the
“Funds"). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver. Borower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive Ihis-obligation for any Escrow llem at any time. In the event of such waiver, Bor-
fower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. lf Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
proaf of direct payment of those ilems within sucti time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide praof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant 1o a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltiem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amountin accordance with Section 9,

Lender may withdraw the waiver as to any or all Escrow llems at any time by giving a netice in accordance with
Seclion 18; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at an time, callect and hold Funds in an amount up 1o,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds.
due in accondance with Applicable Law.

The il in an instituti i by a'U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow accolnt; or (iii veritying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Untess Lender and Borrower agree in writing or Applicable Law requires interest 10 be paid on the Funds, Lender will
not be required to pay Barrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a sufplus of Funds held
in esciow, Lender will account 1o Borrower lor such surplus. If Borrower's Periodic Payment is delinquent by more than
30days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If there is a shortage
or deficiency of Funds held in escrow, Lender wil notify Borrower and Borrower will pay to Lender the amount neceéssary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in [ull of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender, .

4. Charges; Liens. Borower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Community A iation Dues, Fees, and if any. If any of these items
are Escrow (tems, Borrower will pay them in the manner provided in Section 3.

Borrower i y lien that iovity of may ioril i ity Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only 80 long as Borrower is perlorming under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate 1o prevent
the enforcement of the lien while those proceedings are pending, bul only until such proceedings are concluded; or
(ce} secures from the holder of the lien an agreement salislactory to Lender that subordinates the lien to this Security
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Instrument {collectively, the “Required Actions"). If Lender i any part of the Property lien th
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Requxred Actions
in regard to such lien, Lender may give Borrower a notice identilying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisly the lien or lake one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Cnvnngzs Borrower mus keep the is now existing or
erected on 1he Property is loss by fire, iin the term “extended coverage,” and any other

ling, but not limited to, winds, and lloods, for which Lender requires insurance. Borrower must

maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lend er's right lo disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintai 1f Lender h: to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may oblain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation 1o advance premiums
for, or to seek lo reinstate, any prior lapsed coverage obtained by Borrowsr. Lender is under no obligation (0 purchase
any particular type or amount of coverage and may select the pravider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notity Boriower if required o do so under Applicable Law. Any such coverage
sure Lender, bul might not protect Borrower, Borrower's equity in the Property, or the contents of the Proparty,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in eflect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
50 obtained may signilicantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender lor costs assaciated with reinstating Borrower's insurance policy or with placing new insurance under this
Seclion 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Nole rate rom the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting paymem

c

.. lick Lender f icies: (i) will be subject to
Lender's right to dtsappmve such palicies; (ii) must include a standard mortgage clause; and (i) must name Lendes as
mortgagee and/or as an additional loss payee. Lender wiill have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. if Borrower obtains
any form of insurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Proparty, such
policy must include a standard mortgageclause and must name Lender as morigagee and/oras an adrlllional foss payee.
of Loss; Proceeds. i less, Borrower

carrier and Lender. Lender may make proof-of loss if nol made promplly by Borrower. Any insurance pvoceens. whether
or not the undertying insurance was required by Lender, will be applied 1o restoralion or repair of the Property, il Lender
deems the resloration or repair to be economically feasible and determines that Lender's security will nol be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse lrom the Insuranoe nrooeeds any inilial amounts

that are nacessary 10 begin the repair or restoration, subject to any ble to Lender. During the subse-
quent repair and resloration period, Lender will have the ngm 10 hold such insurance pmceeds untit Lender has had an
opportunity to inspect such Property to ensure the work Lend ion (which may include

satislying Lender's minimum eligiaility requirements for persons.epairing the Property, including, bul not imited o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or ifa series of progress paymenls as the work is
completed, depending on the size of the repair or restoration, the terms of the fepair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Bafrower, to the person repairing or restor-
ing the Property, or payable jointly fo both. Lender will ot be required o pay Borrower any inlerest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of he insurance proceeds and will b the sole
obligation of Borrower.

It Lender deems the restoration or repair not 1o be economically feasible or Lender's. security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured-by this Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds will be.applied in the order
that Partial Payments are applied in Section 2(b).

(6) Insurance Saftiements; Assignment of Proceeds. If Borrower abandons the Property, Lerder may file, negoti
ate, If Borrower does not respond within 30 days 1o a nolice
from Lender that lhe insurance carvier has offered to setlle @ claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Properly under Section 26 or
otherwise, Borrower is igning to Lender (i} s rights to any insurance proceeds inan amount
not to exceed the amounts unpaid under the Nole and this Security Instrument, and i) any ather of Borrower’s rights
(other than the right to any refund of uneamed nrevmums paid by Borrower) under all insurance policies covering the
Property, to th hat such rights: pp! ge of the Prvpully. If Lender files, negotiates, or senles
aclaim, Borrower agrees that any i to Lender
Borrower as an addilional loss payee. Lender may use the insurance proceeds either 10 repair or restore the Property (as
provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower mus! occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, o unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Property, aliow the Property lo deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Properly in order to prevent the Property from deteriorating or
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decreasing in value due to ils condition. Unless Lender determines pursuant to Section $ that repair o restoralion is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

i id o Lender i ion wi or , the Property,
Borrower will be il i restoring the Property only if Lender
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as
the work is compleled, depending on the size of the repair o restoration, the terms of the repair agreement, and whether
Borrower Is in Default on the Loan. Lender may make such disbursements directly to Borrowes, to the person repairing or
restoring (he Property, or payabe jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore Ihe Property, Borrower remains obligated o complete such repair or restoration,

Lender may ma! i d ir { the Property. If Lender has reasonable cause, Lender
may inspecl the interior of the improvements on the Property. Lender will give Borrower nolice al the time of or prior to
such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,

isleading, or inaccurale s ation or to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to/pravide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy of
intended occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest In the Property and Rights Under this Security Instrument.

(a)_Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security there i ing or gover rder that might affect Lender's interestin
the Property and/or Security Instrument (such ling i probate, for i
or forleilure, for enforcement of a lien that has priorily or may attain priority over this Security Instrument, of to enforce
laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whalever is reasonable or appropriale 1o protect Lender's interest in the Property and/or rights under this
Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: {I) paying any sums secured by a lien that has priority or
may anain priority over.this Security Instrument: (Il) appearing in court; and (Ill) paying: (A) reasanable atterneys’ fees
and costs; (B) property inspectionand valuation fees; and (C) other fees incurred for the purpose of protecling Lender's
interest in the Property and/or rights tnder this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,

i ildir other code violali itions, and having utiliti off. Although Lender
may take action under this Section 9, Lendet is not required to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any orall dctions authorized under Ihis Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
forectosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take i for avail i including, but not limited
to, obtaining credit reports, title reports, title insurance, property valuations, subardination agreements, and third-party
approvals. Borrower authorizes ions. Any i iith such itigation activitie
be paid by Lender i in Secli i Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear inlerest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender 1o Borrower requ esting payment.

(d) Leasehold Terms. If this Securily Instrument is on a leasehold, Borfowér will comply with all the provisions of the
tease. Borrower will not surrender the leasehold estate and inlerests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend-the ground lease. If Borrower acquires.
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees lo the merger in writing.

10. Assignment of Rents.

(a) Assignmant of Rents. If the Property is leased to, used by, or occupied by a third party (“Tenant™), Borrower is
unconditionally assigning and transferring to Lender any Renls, regardless of to whom thie Rents are payable. Borrower
authorizes Lender o collect the Rents, and agrees that each Tenant will pay the Rents to Lendsr. However, Borrower wil
receive the Rents until (i) Lender has given Borrower notice of Defaull pursuant to Section 26, and (i) Lender has given
nofice to the Tenant that the Rents are to be paid to Lender. This Seclion 10 constitutes an absolule assignment and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default lo Borrower: (i) all Rents received by Borrowér must be held
by Barrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security Instrument;
(i) Lender will be entitled o collect and receive all of the Rents; (il} Borrower agrees to instruct each Tenant that Tenant
is 1o pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will enisufe that
each Tenanl pays atl Rents due to Lender and will take whalever action is necessary to collect such Rents if not paidto
Lender, (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited lo, reasonable atorneys’
fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; {vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as lo the inadequacy of the Property as securlty.

(c) Funds Paid by Lender. If the Rents are not sufiicient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
10 Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents, Borrower may nol collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed.
and will not perform, any act that could prévent Lender from exercising its rights under this Security Instrument,

(f) Control and the Property. Unl i Applicable Law, Lender, or a receiver appoinied
under Applicable Law, i not obligated (o enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Defauft or invalidate any othe”
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security tnstrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance s a condition of making the Loan, Borrower will pay the premiums raquired to maintain the Mort-
gage Insurance in effect. It Borrower was required to make separately designated payments toward the premiums fo*
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
lmm ihe morlgage insurer that pvewously pmvldaﬂ such insurance, or (ii) Lender demermmes in its sole discretion thal

eligible to Insurance g Lender, Borrower will
pay lhu premiums required (o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, al
a costsubstantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate
mvvbgage insurer selected by Lender.

q t Mortgage h ge is nol avaitable, Borrower will continue 10 pay to Lender the
amounl of due when in efiect. Lende
will aceepl, use. and retain these paymenits as a non-refundable loss reserve in lisu of Morigage Insurance. Such loss.
reserve will be flon-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings ofsuch loss reserve.

Lender will nofonger require loss reserve payments if Morigage Insurance coverage (in the amount and o the
period that Lender insurer Lender btained, and Lende-
requires sepamleﬂy designated payments toward the ptemlums for Morigage Insurance.

I Le Insurance as a condition of making the Loan ired t
rately desgnatan payments toward the pmnlums for Morigage Insurance, Borrower will pay |he prermums rsqu-ved to
maintain Mortgage Insurance in effect, or ,, reserve, until Lend for Mortgage
Insurance ends in with any wri Borrower and Lender providing for such lermination
or until termination is required bynpphcahle Law Nothing in this Section 11 affects Borrower's obligation to pay interes:
at the Note cate.

b) Mort

[ A origage ! Lender lor certain losses Lender may incur

gag
if Borrower does not repay the Loan as ugleed Borrower is not a party o the Mortgage Insurance policy or coverage.

Morlgage insurers evaluale their total risk on all such insurance in force from time to ime, and may enter into agree-
menis with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affliate of any of the
foregoing, may receive (directly o indirectly) amounts that derive ffom (or might be characterized as) a portion of Bor-
fower's payments for Morlgage Insurance, in exchange for sharing 6r modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage insurance, or
any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance; {iii} entitle Borrower te
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morlqage Insurance: under the Homeowners.

Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may b , or any addil 1 or successor
federal legislation or fegulation that goveins ject matter ("HPA”"). These fi the HPA may include the
right to recei 1o request and oblai of the Mortgage Insurance, to have the Morigage
nd/or to rece fund of any Morigage Insurance premiums that were unearnec
at the time of such cancellation or termination.
12. d of Proceeds; Forteiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning (he right 1o receive all Miscel-
laneous Proceeds 1o Lender and agrees ma| such amounts will be paid to Lender.
(b) Y. Il the Property is damaged, any Miscelaneous
Proceeds will be applied wrestcmnon or repauoi the Pmper:y it Lender‘ ms the repair
feasible and Lender’s sect repair, During such repair and resloration period.
Lender will have the right to hold such Miscellaneous Prococds unfi Lender has had on opportunity to inspect the. Property
10 ensure the work has been completed to Lender’s satisfaction {which may include satislying Lender’s minimur eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements
provided that such inspection must be undenaken pmmpm/ Lender may pay for lhe repairs :nd restoration in a single dis-
bursement or in a series the work is completed, f the repair or restoration,
the terms of the repair agreement, and vlnether Borrower is in Delault on the Loan. Lender may make such disbursements
\ﬂreclly 10 Borrower, to the person tspamng or restoring the Property, or payable jointly to both. Unless Lender and Borrowet
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be requirec
1o pay Borrwerany |nrevesl or eamlngs on such Miscellaneous vaeeds [l Lender deems the restoralion or repair not fc
asible or Len: repalr, th
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid tc
Borrower. Such Miscellaneous Proceeds wil be unplled in the order that Partal Payments are applied in Section 2(b).
ion, o Loss InValue of the Property.

(©)
In the event of a total taking, destruction, of loss in value al the Property, all I
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid lo Bonwer
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Parlial Devaluation’) where the

fair market value of the Property before the Partial Devaluation is equal to or greater than the amount of the.
sums this Security s i i before the Partial De i of I

Proceeds will be applied to the this Security and Lender otherwise agree in
writing. The amount of the ill be so appliedi: iplyi amoun of
the Proceeds by a taking (i) the total amount of the sums secured immediately

befora the Parlial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inth f a Partial iir market value of perty i jiately Partial Oevalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Setttement of Clalms, Lender is d apply the Mi Proceeds either
secured by this Security Instrument. whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (ii) fails to respond to Lender within 30 days afer the date Lender notifies Borrower that
the Opposing Party (as defined in the next senlence) offers lo setile a claim for damages. “Opposing Party” means the
thifd party that owes Borrower the Miscetlaneous Proceeds or the party againsi whom Borrower has & right of action in
fegard 1o the Miscellaneous Proceeds.

(@)  Proceeding Affecting Lender's Interest In the Property. Borrower will be in Default if any action or proceeding
beginis, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material impair-
ment of Lender's interest in the Property of rights under this Security Instrument, Borrower can cure such a Default and, il
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
aruling that, in Lender's jud, i, precludes forfeit f the Property or other ial i Lender's inlerestin
the Property or fights under thi ily Instru Borrower it i assigning to Lender ofany
award or claim for damages that are attributable to the impairment of Lender's interest in the Property, which progeeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property will be applied
in the order thal Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower of any Suecessor in Interest of Bor-
rower will not be released Irom fiability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to reluse to extend time for payment or otherwise modify amortizafion of
the sums y this i by reason of any by the original Borrower or any
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation, Lander’s
acceptance of payments from third persans, enlities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Jointand Several L i Assigns Bound. Borrower's obligati il
under this Security Instrument will be joint and several, However, any Borrawer who signs this Security Instrument but
does not sign the Note: {a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Praperty under the terms of this Security Instrumeent; (b) signs this Security Instrument to waive any applicable inchoate
fights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings Irom the Property to Lender; (d) is not personally obligated 1o pay
the sums due under the Note o this Security Instrument; and (e).agrees that Lender and any other Borrower can agree
1o extend, madily, forbear, or make any i of the Note or thi Insirument
without such Borrower's consent and without affecting such Borower's cbligations under this Security Instrument.

Subject ta the provisions of Section 19, any Successor In Interest of Borrower who assumes Borower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligalions, and
benefits under this Security Instrument. Borrawer will not be refeased from Borfower's obligalions and liability under this
Security Instrument uniess Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may requi to pay (i) a one-time charge for a real estate
ificati reporting i Lenderit with this Loan, and (ii) either (A) a one-time charge

for tlood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
d certificali i s each ti i similar changes occur that reasonably might

aftect such determination or certilication. Borrower will also be responsible for the payment of any Tees imposed by the
Federal Emergency Management Agency, or any successor agency, at any li ring the Loan term, i ith
any flood zone determinations.

{b) Default Charges. Il permitted under Appli aw, L may faes for servi i
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Insirument,
including: (i) reasonable atiorneys' fees and costs; (iif property inspection, valuation, mediation, and loss mitigafion fees;
and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specilic fee 1o Borrower should not be construed as a prohibition on the charging of such fea. Lender may
not charge fees thal are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or olher loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary fo reduce the charge to the permitied limit, and (ii) any
sums already collected from Borrower whi imits will Borrower. Lender may choose
to makke Ihis refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be irealed as a partial without any ornota
prepayment charge is provided for under the Note). To the extent permiitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.
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16. Notices; 's Physical Add ices given by or Lenderin i this Security
Instrument must be in writing.

(a) Notlces to Borrower. Unless Applicable Law requires a different method, any wiitien notice to Borrower in con
nection with this S&curlly Instrument vnll e dsvmed to have been given to Borrower when (i) mailed by first class maxl
or (i) y in Section 16(c) below) if sent by means other than firs:
class mail or Electronic Communlmllen (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Bormwsrs unless Applicable Law expressly requies otherwise, Ifany noiice o Borrower required by this
Security Lay will satisfy
requirement under |h|s Secunty Instrument.

(o)

required by Applicable Law, Lender may provide

notice to Borrower by e-mail o other electroni ion") if: (i) agreed to by Lender
and Borrower in wiiting: {ii) Borrower has provided Lender with Bormwevs e-mail or other electronic address ('Eleclmmc
Address’); (iii) Lender Pl il or by other non-El

by Efecironic C ion; ands (iv) Lender otherwise complies with Applicable Law. Any notice

to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been
given lo Borrower when senlt unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any nolice sent by Eloctonic Communication is not delivered, Lender will resend sua. communication to Borrower

by first class mail o by othe non-Electronic Ct i Borrower lo receive Electronic
alany time by providi ice 1o Lender of Benvwel’swnhdravmloiswh agreement.

(c) Borower’ i o which Lender will otice {1 ") will be the
Properly Borrower i different written noncz m Lender. If Lender and Borrower
have agreggal notice y i Electronic Address

as Notice Addrass. Borrower wil promptly notty Lender of Borrower's change of Notice Address, incluing any changes
to Borrower's Electronic Address if designated as Notice Address. If Lender
change of Notice-Address; then Borrower will report a change of Noﬂoe Address only thiough lna| specified proeedwe.

(d) Notices 10 Lender. Any notice to Lender will be given by y g it by first il to Lender's
ler has tincludi Electronis M.. :
by notice to Borrower. Any notice i lion with this toh: i Lender

only when actually received by Lender at Lender’s. deslgnamd addnss (whl;h may include an Electronic Address). If any
nolice to Lender required by this Secufity Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisly the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender witr
the address where Borrower physically resides, if difierent from the Property Address, and nolify Lender whenever this
address changes.

17 Rules of ion. This Securi federal law anc
the law of the State nl Inmana Al rights and nbigatlons conlained in this Security Inslrument are subject to any require-
mems and limitations of Applicable Law, i any provision of this Security Instrument or the Note conflicts with Applicable

h conflict will not af Hhi ity Instrument of the Note thal can be given effect withoul

lhe ocnllmllng prw.sm and i) such conflicting provision; to the extent possible, will be considered modiied (0 comply

\pplicable Lat implicitly allow th to agree by contract or it might be silent,

bul such silence shoula not be construed as a pmhlbllnn against agreemem w eonlracl Any acllun requlred under(hl‘

Security tobe made in ith Applicable Law Appl Law
in eftect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discrelion withoul any obligation to take any action; {c) any reference to “Section”in this document
reers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, o provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this. Security Instrument.

19. Transfer of the Property or a Beneficlal Interestin Borrawer. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to & purchaser at a future date.

it all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold o translerred) without Lender's prior written consent, Lender may
require immediate payment in full of afl sums secured by this Security Instrument. However, Lender will not exércise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period ol
not less than 30 days from the date the notice is given in accordance with Seclion 16 within which Borrower must pay
all sums secured by lhis Security Instrument. I Borrower fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security instrument without further notice or demand on
Borrower and will be enmled 0 collecl all expenses mmrred in pursung such remedies, including, but not limited to:

4 and {c) other fees i P

(@
Lender's Interest in |he Pmperly and/or ngnls under 'ms Security Instrument.
20. Bomower's Right to Reinstate the Loan after Acceleration. If Borrower meets cenam condifions, Borrower will

have the right to rei oan and have of this S d atanytime up 1o the later
of (a) five days belore any loreclosure sale of the Property, or (b} such other period as Applicable Law mignt specily for the
termination of Borower's right to reinstate. This right to not apply under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as il no acceleration had occurred; (bb) cure any Delault of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable atiomeys' fees and cos's; (ii) property
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inspection and valuation fees; and (i) other fees incuried to protect Lender's interest in the Property and/or rights under
this Secumy Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Securiy nstrument or the Note, wnl continue unchanged.

Lender may req Borrower pay in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money nruer (cu:) cemheu r.hzd( nank check, \reasurer 's check, or cashier’s
<check, provided any such check is drawn upon an d by a U.S. f instry-
memamy or enlity; or (ddd) Electronic Fund Transfer. Upon Bormower's fei the Loan, this i

and obligations secured by this Security Instrument will remain fully efiective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Insirument, may be sold or
otherwise transferrad one or more times. Upon such a sale or other transfer, all of Lender's rights and obfigations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any. [ d under this ity hrough the Loan Servicer
or another autharized ive, such as a sub-servicer. Boriower that the Loan Servicer or other
authorized representative of Lender has the right and autherity 16 take any such action.

The Loan Servicer may shange one or more times during the term of the Note. The Loan Servicer may or may not
be'the halder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perorm any other mortgage loan servicing obligations;
and (c)exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change ol the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing,

23. Notico of Gravance. Until Borrower or Lender has notilied the other party (in accordance with Section 16) of
an alleged bredch and afforded the other party a reasonable period after the giving of such notice 1o take corrective
action, neither Borrower nor Lender may commence, join, or be joined lo any judicial action {either as. an individual
litigant or a membef of 4 class) thal (a) arises from the other party's actions pursuant 1o this Secuity Instrument of the
Note, or (b) alleges that the other party has breached any provision of this Security Insirument or the Note. If Applicable
Law provides a time period that must elapse belore certain action can be taken, thal time period will be deemed 10 be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant 1o Section 26(a) and the
notice of acceleration given to, Borrower pursuant to Section 19 will be deemed 10 satisty the notice and opportunity to
taka corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) As usedin this Séction 24: (i) *Envi Law” means any Applicable Laws where the Property
is located that refate to health, safety, or envil lion; (ii) include (A) those sub-
stances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic peslicides and herbicides, volatile
solvents, malerials containing asbestos or formaldehyde, corrosive malerials or agents, and radioactive materials;

i

(i) *Environmental Cleanup” includes any response action, remediial action, or removal action, as deflined in Environ-
mental Law; and (iv) an *| Conditior dition that can cause, conlribute to, or otherwise trigger
an Environmental Cleanup.

(b) Useol Borrower will not cause or permit the presence, use, disposal,
slorage, of rel or threaten to el rin the Property.

Borrower will not do, nnr allow anyone else to do, anything affecting the Property that: (i) violates Envnronmenlsl Law;
(ii) creates an Environmental Condition; or (jii) due 1o the presence, use, of release of a Hazardous Substance, creales a
condition that adversely affects or could adversely afiect the value of the qum\y‘ The preceding two sentences will nol
apply to the presence, use, or storage on the Property of small q that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promplly give Lender written natice ol: (i) any investigation, l:lmm
demand, lawsuit, or other regulatory agency or involving the Property and any
Hazardous Substance or Envlronmemal Law of which Borrower (i) any Envi Condition,
ineluding but not limited 1o, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iif) any condition caused by the presence, use, o release of a Hazardous Substance that adversely.affects ihe value of
the Property. If Borrower lears, or is nolified by any governmental or regulatory authority o any privale party, that any
rsmwal or other remediation of any Hazardous Suhslance affecting the Property it s necessary, Borrower will promptly

y temedial actions in Law. Nothing in thi: y will create
any oblngauon on Lender for an Environmental Cleanup.
5. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
|s eleolmmq Bartowerawmwledges and represents to Lender that Borrower: (a) expressly consented and intended to
using an Electroni al y Borrower (“Borrower's Electronic Signature’) instead
01 slgmng a paper Note with Bonowers wnnen pen and ink signaluve (b) did not withdraw Earmwer‘s express consent
g Borrower’s £l Y lects Note usmg
Bowwev 's Electronic s|gna|um, Borrower | prcmlsed to pay the eem i lectonic Note i
its terms; and (d) signed the electronic Note with Borrower's Electronic Slgnalute wilh the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its tesms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defau't to Borrower prior to acceleration lollowing Borrower's
Defaull, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specily, in addition to any other information required by Applicable Law:

INDIANA ~ Single Family - Fannl (MERS) Form 3015 0772021 (rev. 02/22)
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() the Default; {i) the action required to cure the Detault; (ii} a date, not less than 30 days (or as otherwise specifias by
Applicable Law) from the date the notice is given t¢ Sorcewer, by which the Default musl be cured: (iv) that lailure 1c ci
the Default on or before the date specified in the nciice may result in acceleration of tre sums secured by this Sesurit,
Instrument, foreclosure by judicial proceeding a1d szle of the Property; (v) Borrower's right to reinslate alter acceleraiior.
and {vi) Borrower’s right to deny in the foreclos Jre p:oceeding the exislence of a Default or 1o assert any oiher d3
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the na: ce.
Lender mav requlre immediate payment in (ull of all sums ‘secured by this Security Instrument witho.it further demanc

ity Instrument by Lender will be entitled o collect all 2xpenses incurrec
in wrsumg e remedles provided in this Section 26, including, bul not limited to: (i) reasonable aﬂwneys lees axd costs
(ii) properly,inspection and valuation fees; and ‘i) cther lees incurred to protect Lender's interest in the Proser:y and/on
rights undet this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lendzr will release this Securzy lszru-
ment. Lerder-may charge Borrower a fee for releasing this Security Instrument only if the fee is paid to a third party for
services rendefed and is permitted under Applisabl2 Law.

28. Waiver of Valuation and Appraisement. Errower waives all right of valuaticn and appraisement.

29. Stated Maturity Date. The stated maturily Jate is he date by which the debt must be paid ir full a3 set forth i
the definition of Note.

BY SIGNING BELOW, Borrower accepts and ag “ees to the terms and covenants contained in this Security Ins:umert
and in any Rider signed by Bosrower and recorded with it.

)ﬁ @ loloufz (semn
[OSEPH M. ACEVEDO { ' DA™Z
P 7' Cam—

County of

This record was before me on 10 [ b ’ 24 (date) by JOSEPH R
ACEVEDO. ! !

My commission e,,.m:ﬁpuﬁa

Lender: Fel\ nvMac Loan Services, LLC
NMLS ID: 3!

Loan Onglnaml Jason Carvalho
NMLS ID: 210027

%-mr

,,/, 2020002
TORIA KEMP \
@ canly \
MNumbor NPOT201 55 \

MyC«nmI' n Expires.
PR > 7=

7, 2027
P22
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

ndy %ﬂz—/f

THIS DOCUMENT WAS PREPARED BY: wn
MANOJ GAJENDRA

PENNYMAC LOAN SERVICES, LLC

3043 TOWNSGATE ROAD, SUITE 200

WESTLAKE VILLAGE, CA 91361

800-777-4001

INDIAN, Mac UNIFORM (MERS) Form 3015 0772021 (rev. 02/22)
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CASE #: 26-26-6-086332¢
MIN: 1007159-7002037445-8
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS-VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
4th day of Oclober, 2024, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Oeed of Trusl or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undelsigned (hex
“Borrower”) to secure Borrower’s Note to PennyMac Loan Services, LLC, a
Delaware Limited Liability Company

(herein “Lender’)
and covering the Property déscribed in the Security Instrument and located at
3970 Vermont St
Gary, IN 46409

VA GUARANTEED LOAN COVENANT: In addition to the cc made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be giaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilitiés of Borrower and Lender. Any provisions
of the Security Ir or other i executedin ion with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent Y to conform such ir 1o said Title or i

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower
will pay a “late charge" not exceeding 4.000 % of the payment when.paid more than
fiteen (15) days after the due date thereof to cover the extra expense invoived in
handling delinquent payments, but such "late charge" shall nol be payable out of the
praceeds of any sale made to satisfy the indebtedness secured hereby, unless'such
proceeds are sufficient to discharge the entire indebtedness and all proper costs-and
expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guar
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Velerans Affairs under
the provisions of Title 38 of the U.S. Code “Velerans Benefits,” the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action
as by law provided.

ACCELERATION: This loan may be declared immediately due and payable upon trans-

fer of the property securing such oan to any transferee, unless the acceptability of the
assumption of the loan is esteblished pursuant to 38 U.S.C. 3714.

VA GUARANTEED LOAN AND ASSUMPYION POLICY RIDER
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An authorized transfer (“assumption’) of I property shall also te subjec! to addi:icral
covenants and agreements as set fcrth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5C%) of the
balance of this loan as of the date of transfer of the property shallbe payable at the time
of transfer to the loan holder or its authorized agent, as trustee for the Depariment of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shal!
constitute an additional debt to that already secured by this instrument, shall bea- inteest
at he rate herein provided, and, at ¢ option of the payee of the indebtedness heszby
secured or any Iransferee thereof, shall te immediately due ard payable. Txis fes ic
aulomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

{b) ASSUMPTION PROCESSINZ CHARGE: Upon applicaticn for approva! to affcw
assumption of this loan, a processing fee may be charged by the loan holder s its
authorized agent for determining the creditworthiness of the assuTer and subsaquenily
revising the holder's ownership records waen an approved transfer is completed. The
amount of this charge shall not exceed Ine maximum established by the Dezartnent
of Veterans Affairs for a loan to which 38 U.S.C. 3714 applies.

{c) INDEMNITY LIABILITY ASSUMPT:ON: If this obligation is “hen the
assumer hereby agrees to assume all of . obligations of the veteran undar the terms
of the instruments creating and securing the loan. The assumer further agress io inder-
nify the Department of Veterans Affairs to the extent of any claim payment aris ng irom
the guaranty or insurance of the indebtedress crealed by this instrument.

IN WITNESS WHEREOF,
Assumplion Policy Rider.

ﬁéﬁ) K. S{—t\ 10 !Oq IT/;:TE(S&I)

's) Fas this VA G 4 Loan erd

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDEF:
ICE tortgage Techmology, Irc. Page 2012 RSR 724
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Exhibit A
Legal Description

THE NORTH 2 FEET OF LOT 23, ALL OF LOT 22, AND THE SOUTH 28 FEET OF 21 IN BLOCK 2 IN EASTOVER
IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 21, PAGE 5, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

Being the same property as conveyed from Marta Garate to Joseph M. Acevedo, a single man as set
forth in Deed Instrument #2022-541100 dated 10/04/2022, recorded 10/07/2022, LAKE County,
INDIANA.

Parcel 1D: 45-08-27-252-026.000-004



