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DEFINITIONS
Words used In multie secions of s docurnent are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cartain rules ragarding
the usage of words used In e docurmant are aieo provided in Section 17.
Parties

(A) “Borrower” is RYAN S SHASTEEN, A SINGLE PERSON

currently residing at 1207 SARATOGA AVE, SCHERERVILLE, IN 46375.

Barrower e the morigagor under hie Securly Instrumen.

(B) “Lender” is New American Funding,
Lender is a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 14511 Myford Road, Suite 100,

Tustin, GA 92780.
‘The term “Lender” includes any successors and assigns of Lender.
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(C) “MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a uparats cnrpovaﬂon that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delawars, and has a mailing address of P.O. Box 2026, Fiint,
Ml 48501-2026, a street address of “819 Miami Street, Suite 100, Omaha, NE 68164. The MERS telephone number is
(888) 679-MERS.

Documents

(D) “Note” means the promissory note dated October 15, and signed by each Borrower who is Isgally
obligated for the debt under that promissory note, that is h eil}\er {i) paper form, using Borrower’s written pen and ink
signaturs, or (i) electronic form, using Borrower's adopted Electronic Signature in accordancs with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SIXTEEN THOUSAND SIX HUNDRED SIXTY FIVE AND NO/100% ** ** ¢ # s senamasswnsn s
BRRvesRrERRssasstrAARRECTATRRCRERERRIOANEE Dgllars (US. $216,665.00 ) plus intarest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and o pay the debt in full not
later than November 1, 2054,
(E). “Riders™ means all Riders fo this Security Instrument that are signed by Borrower. All such Riders are Incorporated
into and deemed 10 be a part of this Security Instrument. The following Riders are to be signed by Bomrower [check box
as applicable]

[ Ad]ustable Rate Rider O Condominium Rider [ Second Home Rider

O -4 Family Rider Planned Unit Development Rider [ VA, Rider

Dl otheris) [specify]

(F) “Security Instrument” means this document, which Is dated Qctober 15, 2024, together with all Riders 1o
this document.

Additional Definitions.

(G) “Applicable Law™ means all confrolling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
H) Dues, Fees, and means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a or
similar organization.
() “Default” mezns (i) the fallure to pay any Perlodic Payment or any other amount secured by this Security Instrument
on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Inslmment (iii) any materially false, misieading, or inaccurate information or stalement to Lender provided by Borrower
persons or entities acting at Borrower's direction or with Barrower's knowledge or consent, or failure to provide
Lem!sr ‘with material in lion with the Loan, lion 8; or (iv) any action or proceeding
described in Saction 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draf, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so asw wdef. Instruct, or authorize aﬂnam;lnl institution to debllorcredl an account. Such term includes, but Is not

limited to, p other electronic

device capable dmrﬁmsg with sudl ﬁnanoial Institution, wire lransbrs, and autornated clearinghouse transfers.

(K) “ lanamre" means an “Electronic swmumr as defined in the UETA or E-SIGN, as applicable.

(] "E—SIGM" meansm (15U.6.C.§ 7001 et soq.), asitmay
, or any i *suecmw istati e

™) ‘means: () ta tern:
as alien or encumbrancs on the Pmpany' (i)) leasehold payments or wmd rents ot the Property, if any; (I||) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, o any sums
payable by Borrawer to Lander in lieu of the payment of Mortgage Insurance premiums if accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowad
beginning at Loan closing or at any time during the Loan term,

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment cliargas, Gosts, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus Interes

(O) “Loan Servicer” means the enlity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which s an entity lha! may service the Loan on behalf of the Loan Servicer.

® settloment, award of damages, or proceeds paid by any third
party (other the coverages described in Section 5) for; (i) damage to, or destruction
o, the Proparty; (i) condemnation nrmnsmfang of all or any part of the Property; (iii) conveyance in lieu of condamna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the erty.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment" means any payment by Borrawer, other than a voluntary prepayment permitted under the Note,
which s less than a full outstanding Perlodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount dus for {i) principal and interest under the Note, plus
(i) any amounts under Section 3.
(T) “Property™ the property i under th g “TRANSFER OF RIGHTS INTHE PROPERTY”
(U) “Rents” means all byor in viith the lease, use, and/or occupancy of the
Property by a party other than Borrower.
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(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 st suq) and its (mpla'\enllng requ-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time,
federal legislation or ragulation that governs the same subject matter. When usad in lhls Seeumy Inswumanl, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loar” even If the Loan
nnt qusmy as a federally related mnrtgags loan” under RESPA.

party that has taken title 1o the Property, whether or not that party
has assumed Bonower's ouluaﬂons under the Note and/or this Security Instrument.
{X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor [egislation that governs the
‘same subject maller.

TRANSFER OF RIGHTS IN THE PROPERTY

This ity the Loan, and. and
of the Note, and (i) the performance of Borrowe(s covenants and agreements under this Sewmy lns1mmenl and the
Note. Formi: purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located In the
Gounty of Lake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #; 45-11-07-302-030.000-034

which currently has the address of 1754 AUTUMN CT, Dyer [steef] (City)

Gode]

Indiana 46311 (“Property Address”);
e

TOGETHER WITH al the improvements now of Subseguently erected on the property, including replacements and
additions to the improvements on such property. all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrowar in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (o
exercise any or all of those interests, including, but not limited to, the right o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS WARRANTS, COVENANTS 'AND AGREES that: (i) Borrower lawfully owns and
in thi fee simple orlawfully has the right to use and occupy the

Property under a leasehold estate; (-o Borower has the right to mortgage, grant and convey the Prlwaﬂy or Borrower's

leasehold interest in i) the d not subject 10 any of

In the Property, except for encumbrances and ownerehip intorests of racord. Borrower warfants ‘generally the title to the

Property and covenants and agrees to defend the litie to the Property against all claims and demands, subject to any

encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT national use with limit ] nifc

cover

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Interest, and Late Che Borrower will pay each
Periodic Payment when due. Borrower will aiso pay any prepayment charges and late chalgss due under the Note, and
any other amounts due under this Security Instrument. Payments due undor the Nots and this Sacurity Instrument must
be made in U.S. currency. If any check or other instrument recelved e Note or
Instrument is returned 1o Lender unpaid, Lender may require that any or rall subsequent payments due under the Note
and this Security Insm.fmsnt be made In one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank: r.hﬁck lraasu rer's check, or cashler's check, provided any such check is drawn upon an
instituti or entity; or (d) Electronic Fund Transfer.

Payments are deemed leoelvw by Lendef ‘when rsce[ved at me location designated in the Note or at such other
location as may be the P in Section 16. Lender may accept or
return any Partial Payments in ns s0l8 dlsws'llon pursuant to Sscllnn 2
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Any offset or claim that Borrower may have now or in the futura against Lender will not ralieve Borrower from making

the full amount of all puymenls due under the Note and this Security Instrument or periorming the covenants and agree-
ments sacured by this Sacurity Instrume

e and Application of Payments or Proceeds.
(a) lceqn.m:- and Application al Pml.l Payments. Lender may accept and either apply or hold In suspense
in its sole discretion in with this Section 2. Lender s not obligated to acceptany Partlal Pay-

ments or to apply any Partial Payments at the time suich payments are accepied, and alsols not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Penocic Payment at which time lhe ‘amount of lhe 1ul| Periodic Payment will be applied to the Loan. If Borrower does
not 1ime, Lender wil either apply such funds in accordance with this
Section 2 or return them lo Bommer It not applied eariier, Partial Paymenis will be crediled against the fofal amount
due under the Loan in calculating the amount due in with any payoff request, loan
modiification, o reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice 1o its rights to refuse such payments in the future.

) Order of Application of Partial Payments and Periodic Payments. Except as ctherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then fo principal
due under the Note, and finally to Escrow Iﬁem& If all outstanding Psrloduc R-ymnnis then due are paid in full, any pay-

‘ment.amounts remaining may be applied to Instrument. If
all suris lhen due under the Note and this Securty Instrument are paid in ful, any remaining payment amount may be
in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal hallnee of the Note.

lfl.eﬂdsneoamsa Borrower in the more Periodic F any late
charge de for a delinquent Periodic Payment, be applied to thy the late

Wher applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nms

(d) Y appl Proceeds
mprlmmlmwmrmewail not extend or date, or int, 01“' y

3.

(@ au.w. must pay to Lender onthe day Periodic Payments are due under

the Note, unti the Note is paidin full, a sum of money to provide for payment of amounts due for all Esciow ftems (the
amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must pmmmiy furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

b) of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the walver. If Lender
has walved the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to bs a covenant and agrsement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Hem, Lender may exercise its rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow lams at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow Items, and in such amounts,
that are then required under this Section 3.

(€) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds In an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due In accordance with Applicable Law.

Th heldin an Insured by & U'S. federal agency, Instrumentallty, or entity
(including Lender, if Lender is an insfitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge.
Unless Lender and Borrower agrse in writing or Applicable Law requires interest 1o be paid on the Funds, Lender will
not be required to pay Bomower any interest or eamnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is & surplus of Funds held
in escrow, Lender will account to Borrower for such surpius. If Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the paymm of the Escrow Items, [fthere is a shortage
or deficiency of Funds held in escrow, Lender will notify Borower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency In accordance with RESPA.
Ipon payment m full of all sums secured by this Security Instrument, Lender will promptly refund o Borrower any
Funds held by Lende:
rges; Luns. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Pro porty wtunh hhave priority or may aftain priority over this Security Insmenl {b) leasehold payments or ground
rents on the Fmpar\y. It any, and (c) Community Dues, Fees, if any. if any of these items
are Escrow ltems, Borrower will pay ihsm m me manner provided in Semlm 3.

Borrower is Secul
Borrower: (aa) agrees in wrillnp 1o the paymem oﬂne obﬂoaion sewred by the lien In a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement, {bb) eomsrs the lien in good faith by, or defonds
against enforcement of the Ilen in, legal which Lender inits sole di , operate 1o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(co) secures from the holder of the lien an fo Lender that the lien to this Security
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). lf Lender i any partof the Property is subject o a lien that
has priority or may atiain rivrhy over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lander may give Borrower a notica identifying the lien. Within 10 days after the date on which that
rqu is given, Borrower must satisfy the lien or take one or more of the Required Actions.
Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the now existing or
erected on the Property insured against loss by fire, the term e .'and any other
hazards including, but not limited to, earthquakes, winds, and fiods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires h the amwms {including deducllhle Ievels) and for lhe penods max
Lender requires. What Lender
may exceed any minimum coverage required byAppIncaMe Law. Borrower may d'mose the insurance carrier pmvldlng
the lr\surnne'. subjsﬂ to Lenders right to disapprove Borruwer‘s choice, which right will not be exercised unreasonably.

(b} Fal If Lender has is 1o believe that Borrower has failed io maintain
any of tha mqulmd insurance coverages described abow Lender may obtain insurance covarage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender Is under no obligation 1o advance premiums.
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender Is under no obiigation to purchase
any particular type or amaunt of coverage and may select the provider of such insuranee In its sole discretion. Bafore
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will.insure Lender, but might not protect Borrower, Borrower’s equity in the Properly o the contents of the Property,
againstany risk, hazard, or liabiity and might provide greater or lesser coverage than was previously in effect, but not
axceeding the coverage required under Section 5(a). Borrower acknowledges that the cos1 of the insurance coverage
$0 obtained may significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such Interest, upon notice from Lender to
Borrower requssting payment.

(¢) Insurance Policies. All in: by Len: such policies: (1) will be subject to
Lender's right to disapprave such policies; (i) must include a nsnr.!ard mortgage clause; and (iii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lmuu pmov of paid premiums and renewal notices. If Borrowsr obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy mustinciude a standard jor as

Proofofl

( Proceeds. In insurance
camier and Lender. Lender may make proof of loss if not made promptly by Bcnower Any insurance proceeds, whether
or not the underlying Insurance was required by Lender, will be applied to restoration of repalr of the Property, f Lender
deems the restoration or repalr o be economically Teasible and determines that Lender's security wil not be lessened

by such restoration or repair.
I the Property is fo be repaired or restored, Lender wil disburse from the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration, ‘subject to any restrictions applicable to Lamiar During the subse-

quam repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
yportunity 1o inspect such Property to ensure the work Lender's
snﬁsfylng Lender's minimum elighbility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lendar may
disburse proceeds for the repairs and restoration in a single paymentor in a series of prograss payments as the work is
completed, depending on the size of the repalr or restoration, the térms of the repalr agreement, and whether Borrower
Is In Default on the Loan. Lendar may make such disburssments directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required fo pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Borrower agres in writing or Applicable Law requires otherwise. Fees for public
ﬂum or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
ligation of Bor
It Lender deems the restoration or repair not o be ecenomically feasible or Lefiders security would be lessened
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
thsf or ot then due, with the excess, if any, paid fo Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).
(e} Insurance Proceeds. If Borrower perty, LAndern\ayﬁle n-gou-

ate, and
mm Lenﬂerthanhe insurance carler has uﬂemd 1o settle a claim, than Lender may negullate and sdﬂle the dah\ The
80-day period will begin when the nofice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Securily Instrument, and (i) any other of Borrower's rights
(other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such ngms are applcablo o the Goverago of the Property. If Lander fles, negotiates, or sies
a claim, Borrower agrees to Lender without the need to include
Borrower as an additional loss uyu Lender may use the insurance procaeds either to repair or restors the Property (as.
yrwldsd In ‘Section 5(d)) or to pay amiounts unpaid under the Note or this Security Instrument, whether or not then due,
6. Occupancy. Borrower must ocoupy, establish, and use the Properly as Borrower's pflnchal residence within

mdaysaﬂnlneemuﬁonof this Securty | tinue to occupy the
residence for at least one year after the date of occupancy, unless Lsrmer otherwise agvess n writing, ‘which consent
will nm be withheld, or uu xist that are beyond Borrower’s Gontrol.

of the Pmplrly Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Pmpeny to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
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decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
ecanomioaly feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

id to Londeri orthe taking of, the Property,

Bormwarwlll be responsible for repaliring or restoring the Praperty only if Lender has released | proceeds for such purposes.

Lender may disburse proceeds for the repairs and restoration In a single payment or In a series of progress payments as

the work Is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether

Borrower Is in Default on tha Loan. Lender may make such disbursements directly to Borrawer, to the person repairing or

resmng the Pmpeny. o«payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
he Property, remains obligated to complete such repair or restoration.

I.Mder may ma.ka rensanable entries upon and inspeclions of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the mpvwemenhs on the Pmporly Lender will give Borrower notice at the time of or prior to
such an interior

8, Borrower’s Loan Applluﬂon. Borrowar will be In Dsfaull if, during the Loan application process, Borrower or
any parsons or entitiss acting at Bonowor‘s diraction or with Borrower's knowledge or consant gave materially false,

ling, or Inaccurate to Lender (Dr falled to provide Lender with material information) In
connection with the Loan, including, llll not limited lo, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
|nlsmed woupamy of the Property as Borrower’s principal residence.

Protection of Lender's I.nlemll ‘the Property and Rlylta Under this Security Instrument.

(-) Lender fails 1o perform
ecurity legal di ignifi cantly ender'’s mbvul In
the Property and/or rights under nent in
nv forfeiture. for enforcement of a fien that has p ty or may attain priority over this Secumy Instrument, of to enforce
(iii) Lender has erty, then Lender may do
um! pay for whataver Is reasonable or npprmrms k4l prutsct Lender's interast in the Pmperty andlor rights umhr this
curity Instrument, fncluding protecting and/or assessing the value of the Property, and securing and/or repairing the

Properly Lender’s actions may Include, but are not limited 1o: (I) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (i) appearing in court; and (Il paying: (A) reasonable attorneys"
and costs; (B) property.inspection and valuation fees; and (C) other fees incurred for the purpose of protecting
interest in the Property and/or fights under this Security Instrument, including its secured position in & bankruptcy pm-
ceeding. Securing the Property includes, but is not limited 1o, exterior and interior inspections of the Property,
the Property to make repairs, changing locks, replacing or boarding up doors and vﬂndws draining water !mm plpes
orother code oft. Although Lender
take action under this Section 9 Lander is not required ta do so and is not under any duty or abigation to do so.
Londsr will not ke liable for not taking any or all actions authorized under this Sec!
(b) Avoiding Foreclosure; Mitigating Losses. I Borrower is In Defalt, Lender may work with Borrower o avold
braclnsure ‘andlor mitigate Lender's potential losses, but Ee not obligated o do so unless vaqulr.d byApplIcaNe Law.

b eMsnmg credit reperts, title raports, title insurance, pmpevly valuations, subérdination agmemmis, nnd third-party
approvals.
be paid by Lender Law.

(c) Additional Amounts Secured. Any amounis disbursed by Lsnder under this sscﬁon 9 will become additional
daebt of Borrower secured by this Security Instrument. Thesa amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such mm«n uwn notice from Lender to Borrower requesting payment.

(d) LeaseholdTerms. If ‘will comply with all the provisions of the
lease. Borrower will not surrender the leasehiold sslah and Interests coriveyed or terminate or cancel the ground lease.
Borrawer will not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee titie to the Property, the leasehold and the fee title will not merge unless Lerider agreos to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased 0, used by, or occupied by a third party (“Tenant”), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents 1o Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (ii) Lender has given
notice to the Tenant that the Rentsaraw be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional securi

{(b) Notice of Default. If Lender glm notice of Default all Rents received must be held
by Borrower as trustee for the benefit of Lendar only, to be applled to the sums secured by ﬂw Security Instrument;
{ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borower agrees 1o instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays al Rents due fo Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; {v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable atiomeys'
fees and costs, recsiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
‘ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
{vii) Lender wil be enitled to have a recsiver appaintad to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as 1o the Inadequacy of the Property as security.

(¢) Funds Paid by Lender. |f the Rents ara not sufficlent to cover the costs of taking control of and managing the
Property and of wllecllng the Rents, any funds paid by Lender for will become i of Borrower
1o Lender secured by this Security Instrument pursuant 1o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents bacome due, except for security or similar deposits.
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(e) No Other. Rents. Borower warrants, covenants, and agrees that Borrower has not

signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perlormed,
and will not psr!ovm any act that coula p'evenl Lender from usmslng its rights under this Security Instrument.

(N he Property. by Applicable Law, Lender, or a recsiver appointed
under. Applk:lble l.ew is not obligated Ia enter upon, take cantrol of, or maintain the Property before or after giving nofice
of Default to Borrower. However, Lender, or a recelver appointed under Applicable Law, may do so at any time when
Borrowet is In Default, subject fo Applicable

(g) Add uonnl vassons,Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Secnon 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Poﬂcy, Lou Reurv-, Protection of Lender. If Lender required

Morigage Insurance as a condition of making the Loan will pay the premiums required to maintain the Mort-

gage Insurance in effact. If Borrower was mqulmd o mnke sepsrmw designated payments toward the premiums for

Mortgage Insurance, and i) Lender ceases for any reason o be a

from the mortgage nsurer that previously provided suoh msuranoo. or (ii) Lender dmavmlnes in its sole discretion that

such morigage insurer is no longor elgible 1o provide th by Lender, Borrower wil
to ewlvaleﬂt to the Mortgage Insurance previously in effect, at

pay the i
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Morigage Insurance coverage is not available, Borrower will mnue to pay to Lenderthe
amount of thy when the i be in effect, Lender
‘will accapt, use, and retain these payments as a non-refundabile loss reserve in lieu of Mortgage Insu rance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
Interest or earriings on such (oss reserve.

Lender will no_longer require loss reserve payments if Mnrg-ga Insurance coverage (in the amount and for the
period that Lender' requves) provided by an insurer llable, is obtained, and Lender
requires separately desi payments toward the premi for mge Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to

maintain Mortgage or Mortgage
Insurance ends ir Borrower and Lenmr providing for such termination
or uniil termination is required byApplmaNe Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

Mort; I M I Lender for certain losses Lender may Incur

If Borrower does not repay the Loan as agreed. Bortower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter info agree-
ments with olher parties that share or modify thelr risk; or reduce losses. These agreements may require the mortgage
insurer to make paymants using any source of funds thal the mortgage insurer may have available (which may include
funds obiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insufer, any reinsurer, any other entity, or any afiliate of any of the
foregoing, may receive (directly or indirectly) amounts that deriva from (or might be characterized as) a portion of Bor-
rower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: (i) affect the amounts. that Borrower has agreed to pay for Mortgage insurance, or
any other terms of the Loan; (ii) increase the amount Borrower will owe for Morigage Insurance; (if) eniitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect 1 the Mortgage Insurance under the Homawn.rs
Act of 1998 (12U.5.C. § 4901 6t seq.), asnmaybammmtmmummnme, or anyam

lional or successor
federal Isglslallnn or reg ulation matter (“H A"). Thy ler the HPA may hclum the
right to i 1and obtain , to have the Mortgage

Insurance terminated automatically, andlor o receive a refund of any Morlmus Insnranse premiums that were unearned
atthe time of such cancellahon or 'ermhal

Proceeds; F
(l) Assignment o' Miscellaneous Pmendﬂ. Borroweris unmdﬂional}/ aslgning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.
®)

roper
Proceeds will be applied to restoration or repair of the Frovsrty,  Lender deems the restoration of repai to be sconomicaly

feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the rlghm hold such Misoellammus Fmoeeds until Lender has had an wportunhy o hspectlhe Property

1o ensure the work (which may i r's minimum eligibility
requirements for persons repairing the: Ptoperly including, but not limited to, licensing, bond, ana mourance roquirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and resloration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the rvpahg-ement :and whether Borrower is in Default on the Loan. Lender may make such disburserments
Proparty, or payabla joinly to both. Uniess Borrower
aglse In wti{ng orAnpihzh(a Law requires interest to be paid on such Miscellaneous Proceeds, Lendar will no| be wqulred
interest or earnings on such Mscelleneous Proceeds. If Lender deems the restoration or repair not
l/fee,slhleor Lender’s security would be lessen tepair, the
wII be applsd 1o the sums secured by this Security Inslrumam, whmer or not then due, with the excess, If any, paid fo
Borrower. Such Miscsllaneous Procseds will be applied in the order that Partial Payments are applied ln Section 2(b).
(©) or Loss in Value of the Property.
Inthe eveni of a total taking, destruction, or loss invalue of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
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Inthe event of a partial taking, destruction, or loss in valus of the Property (each, a “Partial Devaluation”) where the

fair market value of (he Propsﬂy immediately’ beiera the Partial Devaluation ls equal 1o or greater than the amount of the.
of the

the Partial Deval
ill be. appiad o this Summy mmmam Ill\l.ﬁ Eom)wsr and Lender otherwise agree in
wrhlng. appll multiplying the total amount of

ds by a i m taking (i) the total amount of the sums secured immediately
bafors the Partlal Deva]uzlhn and dividing It by (il) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of
ation is less than ha amuunt of the sums secured lmmodnuly before the Pama] Devaluation, all of the Miscellaneous
Security Instrument, whether or not the sums are then due, uniess

Borrower and Lender otherwise agree in wnhng.

(d) Settlement of Claims. Lender is apply PProceeds either to the sums
secured by this Security Instrument, whether or not then dus, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined n the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrawer the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

{€) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defaultif any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could resuk in forfeiture of the Property or other material impair-
ment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acoaleration has ocourred, reinstate as provided in Section 20, by causing the action of proceeding 1o be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property.of rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
‘award or claim for are Lender's interest in the Property, which proceads will
be paid to Lender. All Miscellaneous Proceeds that are not applied to resioration or repair of the Property will be applied
In the order that Partlal Payments are applied in Section 2(b).

13. Barrower Not Released; Forbearance by Lender Not a Waiver. Bomower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums sécured by this Security Instrument. Lender will not be required to commence pioosedngs
againstany Successor in Interest.of Borower, or meiuse for payment or

by reason

in Interest of Borrower. Any forbearance by Lender in emrusng any right or remedy including, without jmitation, Lender's

of payments from third persons, entities, or Successors in Interest of Bormower or in amounts less than the
amount then due, will mtbo a walver of,orpreclude the exercise of, any right or remedy by Lender.

Assigns Bound. Borrower's cbli

under his Security Inmmnt wil be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this s«xmy Insirunembwawt any applicable inchoate
rights such as dower and curtesy and any available thi Instrument fo assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender, (d) is not personally obligated to pay
the sums due under the Nots o this Security Instrument; and.().agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
withaut such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Suctbasor I Intaréet f Bowowar who assumos Bomowers obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Bofower's obligations and liability under this
Securlty Instrument unless Lender agrees o such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower 1 pay (i) aone-time charge for a real estate
Lend with this Loan, and (ii) either (A) a one-time charge
brﬂood Zzone determination, cerfification, and Im:klng servu:ss. or (B) a one-time charge for flood zone determination
sel time remappings or similar changes, occur that reasonably might
aflect such determination or certification. Borrower will also be responsible for the payment.of any fees imposed by ms
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, with

any flood zone dmrminemons.

(b) Default Charges. If parmitied under Applicable Law, Lender may charge Bomrower fees for services performed in
connection with Borrower's Default 1o protect Lender’s interest in the Property and rights under this SeGurityInstrument,
including: (i) reasonable attomeys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other feas, the absence of express authority in this Security Instrument
1o charge a specific fee to Borrower should not be construed as a prohibition on the cnargng of such fee. Lender may
not charge fees that are expressly prohibited by this BM:I.IMY Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sefs maximum loan charges, and that law is finally interproted so that the
interest or other loan charges oullectedorm be collected in connection with the Loan exceed the permitted limits, then
(i) any such & od by th 1o reduce the charge to the permitted limit, and (ii) any
clms already coliected from Borrower which exceeded permitted fimits will be refunded 1o Borrower. Lender may choose

make this refund by reducing the principal owed undonﬁo Note orlyy mnkng a direct payment to Borrower. If a refund
raduees prinipal, the reduction will be treated as ut an ornota
vrupaymem charge is provided for under the Note). To the extent permllled by Applmhla Law, Borrower's acceplance of

‘such refund made by direct payment to Borrower will constitute a waiver of any right of action Bormower might have
nrislnﬂ out of such avercharge.
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16. Notices; Address. All noti i Borrower or Lender i
Instrum-m must be in writing.

N to Borrower. Unless Applicable Law requires a different method, any writtan notice to Borrower in con-
neellon with mts Sscumy Instrument wil be deamed o have been given to Borrower when (i) mailed by first class mail,
or (i) in Section 16(c) below) if sent by means other than first
class mall or Eleckonic Commmicaﬂon (as deﬁnsd in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Boncmevs unlass Applicable Law axursssw requires otherwise. If any notice to Borrower required by this
Law, the Applicable Law requlvamom will satisfy the corresponding

ity
requirement under -m sseumy lns!rumsm

Appiicable Law. |

netice 1o Borrower by e-mail or olher (‘Elswm ic Cx

y pi

agreed to by Lender

and Borower in writing; (i) Borrower has provided Lender with Bomrower's e-mail or other eloctranic address (Electronic
Address”); i} Lender ‘or by other non-Electioni

inste: and (iv) Lender otherwise complies wnh Applicable Law. Any nof notics

to Borrower sent by Electronic Communication in connection with this Security Instrument will be deeme: d to have been

n sent unless Lender aware that such notice is not dellvemd If Lender becomes aware

by Electronic C is. Lender will resend such communication to Borrower

Iryﬁm clasa ‘mail or byouusl Borrower may withdraw It to receive Electronic
i y providing mwetoLenderoiBﬂmwel’!wllhdnwalolmthﬂgmmem

(¢) Borrower which notice ("Notice Address") will be the
erty’ da i 1o Lender. If Lender and Borrower

have agt
as Notice Address. Borrover will pmmpny notify I.sndsr of Borrower's change of Notice Address, including any changes
ice Address. If Lender specifies a pracedure for reporting Borrower’s
change of Notice Address, then Bofmwsr will repon a change of Notice Address only through that speclﬂsd procedure.
(d) Noticesto Lender. fer will be gi by tnl. rders.
ender has ress)
by nofi Any nofics i o ill be deemed o have basn gi bLenuer
only when actually received by Lender at Lender” (whi fany
notice to Lender required by this Security Instrument s also requlred uuder Applmahla Law m Applmblo Law require-
ment will satisfy the under this Secu
(e) Borrower's Physical .Mldrus In addition to the deslunaled Nollcs Adﬂrsss. Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Rules of This Security
the law of the State of Indlana. All rights and abligations contained in this Security Instrument are subject o any mqunre—
ments and limitations of Applicable Law. If any, provision of this Security Irlsl‘lumeﬂlcw Ule Nde Oonﬁk:fs witt Aw
Law (i) such conflict will not.
the conflicting provision, and (ii) such conﬁk:tlng provision, to the extent pnsslhla, wnII bu cmsndelsd modified to ounpry
with Applicable Law. Applicable Law might explicily or implicilly-allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice vers; (b) the
word “‘may’ reference to “Section” in this document
refers to samlms contained in this Security Instrument unless oms'wlse v\oted' and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or Intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and. of this Security Instrument.

19. Transfer of the Property ora Borrower. For this Section 13 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or translerred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wriften consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exarcise this
optlon if such exercisa Is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a peﬂod of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Bomower must
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo, or upon, the expiration o’ |h|s

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be enmled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(@ valuation fees; and (c) other fees incurred to protect
Lenders Interest in the Propeny and/er rights under this Sacurity Instrument.

Borrower's nghno me the Loan after Mwlemlon If Barrower meets certain conditions, Borrower will
helvelhongm time Lp 1o the later
of (@) five days befors any fomdo:ure sals of the Property, or (b) such other period as Applicable Law might specily for tho
terminaticn of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 1.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would

be due under mls Secumy Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenants unider this Security or the Note; (¢c) pay all expenses incurred in enforcing
this Security Inmmmenl or the Note, including, but not fimited to: () reasonable atiorneys’ fees and casts; (ii) property
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inspection and valuation fees; and (ii) other fees incurred 1o protect Lsndsr‘s interest in the Property and/or rights under

the Note; Lender may ly require to assure that Lender’s

interest in the Property and/or rights under this Security Insuunanl or the Note, and Borrewar's cbligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Londer: (aas) cash; (bhb) ‘money order; (ccc) certiied check, bank check, treasurer's check, or cashier's
check, provided any by a U.S. federal agency, Instru-
mentality, or onmy or (ddd) Eedromc Fond Tanglor Upon Borrower's relnsfzmsmsmoﬂhe Loan, this Security Instrument
and obllgal.ions secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
vlherwlse Iranslsned one or more times. Upan such a sale or other Iranslef. all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may (ahe anymon permllled under this Senumy Instrument through the Loan Servicer
or another authorized uch as . Borrower that the Loan Servicer or other
authorized representative of Lender ruls the ugm and authority to take -ny such action.

Loan Servicer may change one or mors times during the term of the Note. The Loan Servicer may or may not

amounts due under the Nu'a and this secumy Instrument; (b) perform any other morigage loan servicing obiigations;
and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will siate the name and address
of the new | oan Servicer, the address to which and any other RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nolified the other party (in accordance with Section 16] of
an alleged breach.and aflorded the other party a reasonable period after the giving of such notice to take cor
action, nelther Barrower nor Lender may commencs, join, or be joined 1o any judicial action (either as an Indlvldual
litigant or a member o a class) that (a) arises from the other pariy’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that fis other party has breached any provision of this Security Instrument o the Note. If Appllmue
Law a time period that must elapse before certain action can be taken, that time period will be tobe
reasonable for purposes of this Section 23, The notice of Default given 1o Borrower pursuant to Section 26(a) and the
notics of acceleration given to Borrower pu-suam to Section 19 will be deemed to salisfy the notice and opportunity to
take corrective action provisions of this

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (j) ‘Environmental Law” means any Applicable Laws where the Property
s located that relate to health, safety, or protection; (if) *+ include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmantal Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) “Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an *Environmental Condition” means a condition that can cause, contribute to, or otherwisa triggar
an Environmental Cleanup.

n Use of will permit pr , use, disposal,
storage, or threaten to rol onorin the Property.
Borrawer wlll not do, nor allow anyone else to do, anything affécting the Property that: () violates Environmental Law;
(i) creates an Environmental Condition; o (iii) due to the preserice; Uss, or release of a Hazardous Substance, creates a
‘condition that adversely affects or could adversely affect the value f the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of tfie Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender mim rotice of: ) any investigation, claim,
demand, lawsuit, or other action by any

rprivate party P
Law of which has aotudl (i) any Envi Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, o releass of a Hazardous Substance that adversely affects the value of
the Property. If Borrowsr learns, or is notified by any governmental or regulatory authority or any.private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any ubllganun on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower. ad(nbwlecges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (*Borrower's Electronic Signature”) instead
of signing a paper Note with Borruwevs written pen and ink s-gnalure. (b) did not withdraw Borrower’s exprass consent
to sign th

Electronic Signatu y signing using
Borrower's Electronic Signature, Borrawer promised 1o pay the dsb evi i with
s torme: and (4) signad he slectronie Noto with Borrowers Electronic Signatura with the ntart and understanding that
by doing so, Barrower promised fo pay the debt Note in with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a noltice of Default to Borrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be sentwhen Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addiion to any other information required by Applicable Law:

INDIANA UNIFORM (MERS] Form 3015 07/2021 (rev. 02/22)
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LOAN #: 1001566378
(i) the Defauit; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Detault on or before the date speclhd In the notice: may result in acceleration of me sums secured by this Sewrlly

judicial rrower's righ
and (vi) Borrower's right o deny in the foreclosure prwaedng he existerce of a Defaultor to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
‘and may foreclose this Securlty Instrument by judicial proceeding. Lender will be entitled to collect all expenses Incurred
In pursuing the remedies provided in this Section 26, including, but not limitad to: (/) reasonable atiorneys' fees and cums

inspection and valuation faes; and (ii) other fees incurred to protect Lender's interest in the Property and/s
rlgms dnder this Security lnsuumem

Lender will
ment, Lender may charge Bormsr a vee for reieasmg this socumy Instrument only f the fee is paid to a third party for
services rendered and is permittad under Applicat
28. Waiver of Valuation and Appnl»m-m. Balrvwerwam all right of valuation and appraisem
‘Stated Maturity Date. The stated maturity date is the date by which the debt must be pald in ml as setforth in
the definition of Note,

BY SIGNING BELOW, Borrower the ter d ined in this I
and in any Rider signed by Borrower and recmded with it.

Ré s/‘;:"/ P —y 10[18 /4y (sesn

State of Indiana
County of LAKE

This record was scknowledged befors me on |S_OCADIOCY A0 (date) by Rvans

SHASTEEN.

My commission expires: Q&B!O_‘Am

Lender: New American Funding, LLC L EMILY KURCZYNSKI

NMLS [D: 6606 r Netary Public - Seal

Broker: Lake County - State of Indiana

NMLS ID: 6606 Commission Number 711848
ginator: Alan Zabrecky My Commission Expires Mar 26, 2026

Loan Ori 2
NMLS ID: 190919

ERS) Foim 3015 0772021 (rev. 02/22)
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H SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Touse

IAFFIRH UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE 0&% T S_eY
o

THIS DOCUMENT WAS PREPARED BY: ‘\" \ TC)‘-\SC
NEW AMERICAN FUNDING, LLC Bc \‘
14511 MYFORD ROAD, SUITE 100

TUSTIN, CA 92780

949-561-1280

gle Family (MERS) Form 3015 0712021 (tev. 02/22)
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LEGAL DESCRIPTION

Order No.: CTNW2404854

For APN/Parcel ID(s): 45-11-07-302-030.000-034

LOT NUMBERED 160, EXCEPT THE SOUTHEASTERLY 65.23 FEET AS MEASURED AT 90
DEGREES AND PARALLEL TO THE NORTH LINE OF SAID LOT 160, IN ROCKWELL
SUBDIVISION-PHASE 2, AN ADDITION TO THE TOWN OF DYER, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 97, PAGE 11 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA,
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MIN: 1003763-0304568681-5

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th  day of
October, 2024 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
oﬂhe same dalehglvan by the undersigned (the “Borrower”) to secure Bomower's Note to

New American Funding, LLC, a Limited Liability Company

(the “Lender”) of the.same date and covering the Property descrlbed in the Security
Instrument and located at: 1754 AUTUMN CT, Dyer, IN 46311

“The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
‘COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaratior”).
The Property is a part of a planned unit development known as Rockwell
Subdivision

(the “PUD"). The Property also includes Borrower’s interest in the'homeowners associa-
tion or equivalent entity owning or managing the common areas and fagilities of the PUD
(the “Owners Associatior”) and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS., In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obliga'ilons. Borrowsr will per'orm all of Borrower’s obligations
under the PUD's C e “Ct Documents” are the:
(i) Declaration; (ii) articles of |ncorporahon, h'ust instrument, or any equivalent docu-
ment which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

PLANNED UNIT ingle Famiy
Form 3150 0772021
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (i) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property Insur-
ance ‘coyerage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair-following a loss to the Property, or to common areas and faciliies of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lenderwill apply the proceeds to the sums secured by the Security Instru-
ment, whether ornot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any in lieu of ion, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by 1he Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will nat, except after notice to Lender
and with Lender’s prior written consent, either partition or-subdivide the Property ar
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent-domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender: (iii) iination of p i an

of self- of the Owners. iation; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due;
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
‘will becorne additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

PLANNED UNIT ingle Famiy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

L o - 2 == 10| 15|2yseen

RYAN S SHASTEEN

ANNED UNIT' gle Family
Form 3150  07/2021
rtgage Technology. Ine. Page3of3 F3150v21RDU 0322

F3150RLU (CLS)



