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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Sectien 17.

Parties

(A) “Borrower™ is ROBERT A SUTTER AND MEGAN E SUTTER, HUSBAND AND WIFE

currently residing at 10021 Ashwood Ln, Munster, IN 46321.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Peoples Bank.

Lenderis a Corporation, organized and existing

undor the laws of Indiana. Lender's address is 9204 Columbia Avene, Munster,

IN

Lenderi dor this Security The term “Lender” includes any successors and assigns of Lefider.
Inmals:M
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(C) “Note" means the promissory note dated September 19, 2024, 2nd signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i} electronic form, usi adopted Electronic Signature in with the UETA or E-SIGN,
as applicaole. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

FORTY NINE THOUSAND SEVEN HUNDRED SIXTY SIX AND NO/10Q*  # *¥# %+ #2 dw s s xeduxsasanssvns
mamsraawssesavaresrasssvarrresarersnnnsrrn Dollars (US. $49,766.00 ) plus interest, Each
Borrower who signec the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than October 1, 2054.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed lo be a parl of this Security Instrurnent. The following Riders are to be signed by Borrower [check box

as applicanle]:
O Adjustable Rate Ricer 0 Condorminium Rider [ Second Home Rider
O 1-4 Family Rider O Plarned Unit Development Rider O VA. Rider

O other(s) [specityl

(E) “Security Instrument” mezns this document, which 's dated September 19,2024, together with all Riders to
thi€ doetment.

Additional Definitions

(F) “Applicable Law"” means all controlling applicable federal, state, and local stalutes, regulations, ordinances, and
adminisiralive rules and orders (thathave the efiect of law) as well as all applicable final, non-appealale judicial opinions.
(@) i Dues, Fees, and means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a i i i or
simifar organization.
(H) “Detault” means: () the faillre lo pay any Periodic Payment or any other amount d by this Security Instrument
on the date itis due; (i) a breacht of @ny representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (i) any malerially falss, misleading, or inaccurate information or stalement to Lender provided by Borrower
or any persans or enlities acting at Borfower's direction or with Borrower's knowledge or consent, or failure fo provide
Lender with material information in cafinection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(e).
(1) “Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial instit debit or credit nt. butis not
limited to, point-ot-sale transfers, automated teller i lions, transfers initi Pl other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(J) “Electronic Signature” means an *Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

i in Global i

(K) “E-SIGN"" i (15 U.S.C.§ 7001 et seq.), as it may
b time to time, or any applicable addit ] i ject matter.
(L) “Escrow Items” means: itlems that can aftain priorit i ity Instrument

as a lien or encumbrance on the Property; (i) loasehold payments or ground rents on the Property, if any; (i) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, If any, or any sums
payable by Borrower to Lenderin lieu of the payment of I iums ir iith the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing er at any time during the Loan term.

{M) “Loan” means the debt obligalion evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus intorest.

(N) “Loan Servicer means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Mi Pro s” tion, settlement, award of damages, or proceads paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage {o, or destruction
of, the Property: (ii) condernation or ther taking of all or any part of the Property; (iii) conveyance in liet of condemna-
tion; or (iv) misrepresentations of, or omissions as 10, the value and/or candition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(Q) “Partial Payment™ means any payment by Borrower, other than a voluntary prepayment parmitted under the Nole,
which is less than a full outstanding Periodic Payment.

(R) “Periodlc Payment" means the regularly scheduled amount due for () principal and interest under the Noté, plus
(i) any amounts under Section 3.

(S) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and ils implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time 1o time, or any additional or successor
federal legislation or regulation that governs the same subject matter, Wren used In this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply fo a “federaly related mortgage laar” even if the Loan does
not qualify as a “federally related mortgage loan" under RESPA.
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(V) “Successor in Interest of Borrower” msans any party that has taken tille to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) “UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in wnich the Property is
localed, as it may be amended from time to time, or any applicable additional or successor legislation that governs the
same subject mafter.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications

of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For tis purpose, Borrower mortgages, grants, and conveys to Lender the following described property located in
ke:

the COUNTY of Lal
LOT 290 IN WHITE OAK ESTATES, BLOCK FOUR, AS SHOWN IN PLAT BOOK 79 PAGE 56 LAKE COUNTY,
INDIANA.

APN #: 45-07-32-178-018.000-027

which currantly has the address of 10021 Ashwood Ln, Munster  [sireef] (Ciy]

Indiana 46321 {*Propesty Address');
(@ Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on suchi property, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenty a part of the
property. All of the foregoing is referred to in this Security Instrument as the “Proparty.”

BORROWER REPRESENTS, WARRANTS, GOVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple orlawtully has the rightto use and occupy the
Property under a leasehold estale; (i) Borrower has the rightto-morlgage, grant, and convey the Property or Borrower's
leasehold interestin the Property; and (ii) the Property is unencumbered, and not subject o any other ownersaip inieres!
in the Property, except for encumbrances and ownership Intere sts.of record. Borrower warrants generally the fitie to the
Property and covenants and agrees to defend the title to the Properly against ali claims and demands, subject to any
encumbrances and ownership interests of record as of Loan cldsifig;

THIS SECURITY INSTRUMENT i i ith limited
covenants that reflect i tate requir iform security i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Paymant when due. Borower will alse pay any prepayment charges and late charges due under the Nole, and
any olher amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
bemadain U.S. currancy. If any check or other i i Lender. t under the Nole or thi ity
Instrument is rturned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrumant ba mace in one or more of the following forms, as selacted by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such cheek I drawn upon an
Institution whose deposits are insured by a U.S. fedaral agency, instrumantality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the localion designated in the Note of at such other
location as may be by Lender with the notice Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any ofiset or claim that Borrower may have now of in the future against Lender will not relieve Borrower from: making
the full amount of all payments due under the Note and this Security Instrument or performing the covenanis and agree-
ments secured by this Security Instrument.

2. Aeceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acoept any Partial Pay-
ments or to apply arty Partial Payments al the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lander may hold such unapplied funds until Borrower makes payment sufficient o cover a full
Pariadic Payment, at which time the amaunt of the full Periodic Payment will be zpplied lo the Loan. If Borrower doas
not make ithin a iod of time, Lender will either apply such funds in accordance with this
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Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modificaticn, or reinstatement. Lender may accept any payment insufficient to bring the Loan currant without waiver of
any rights uncer this Security Instrumant or prejudice o Its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Pericdic Payment in the order in which it
became due, beginning with the olcest outstanding Periodic Payment, as follows: first to interest and then lo principal
due under the Nole, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
mmentamounts reraining may be applied o late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge due for & dzlinquent Periedic Payment, the payment may be applied to the delinquent payment and the
late charge.

wner!;‘ applying payments, Lender will apply such payments in accordance with Applicablo Law.

(c) Voluntary Prepayments. Voluntary prepayments will bs applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
16 principal due under the Note will not extend or postpane the due date, or change the amount, of e Periodic Payments.

3. Funds for Escrow ltems.

{a), Escrow Requirement; Escrow ltems. Borrower must pay lo Lender onthe day Periodic Payments are due uncer
the'Neie-until the Note is paid in full, a sum of money te provice for payment of amounts dug for all Escrow ltems (the
“Funds"). The amount of the Funds required to be paid each month may change during the term of the Loar. Borrower
must prompily furnish to Lender all notices or invoices of amounts 1o be paid under this Section 3.

b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless -ender waives this
cbligation in writing, Lender may waive this obligaticn for any Escrow Item at any time. In the event of such waiver, Bor-
rowsr must pay diraotly, when and where peyable, the amotnts due for any Escrow ltems subject to the wiaiver. If Lender
has waived the requiresient to pay Lender tne Funds for any or all Escrow liems, Lender may requ re Borrowar 0 provide
proof of direct paymént of those items within such time period as Lender may require. Borrower's abligation lo make
such timely payments and'lo provide praof of payment is deemed 10 be 2 covenant and agreement of Borrower under
this Securly Instrument. If Borrower is obligated to pay Escrow ltems direotly pursuant to a waiver, and Borower fails to
pay timely the amount cue fof an Eserow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repayo Lender any such amount in accordance with Section 9.

Lendier may withdraw the warver ag‘fo any or all Esciow Items at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Botfower must pay to | ender all Funds for such Escrow ltems, and in such amounts,
Ihat are then required under this Section.3.

(c) Amount of Funds; Application of Funds. Lender may, at any ime, collect and hold Funds in an amount upilo,
butnoti f, i amount a lender qui RESPA. Lender will estimate lhe amount of Funds
due in accordance with Applicable Law.

The il r i

o an hose deposits are insured by a U.S, federal agency, instrumentality, or entity
(including Lender, if Lender is an instituton whose deposits aré'so insured) or in any Federal Home Loan Bank. Lendar
will apply the Funds to pay the Escrow Items no later than the fime specified under RESPA, Lender may nol charge
Borrower for: () holding and applying the Funds; (i) annually. analyzing the escrow account: or (i) verifying the Eserow
llems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chargs.
Unless Lender and Boriower agree in wriling or Applicable Law/ e quires interest 1o be paid on the Funds, Lender will
nol be required to pay Borrower any interest or eamings on the Furids. Lender will give to Borower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower's Pesiodic Payment is delinquent by more than
30 days, Lerder may retain he surplus i the escrow account for the payment of the Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay {0 Lepder the amount necessary
Ie make up the shortage or deficiency in accordance with RFSPA.

Upon payment in full of all sums securod by this Security Instrument, Lender will piomptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowss must pay (3) all taxcs, assessments, charges, fines, and inpositions altributable to
the Property which have priority or may atiain priorily over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) C ity iation Dues, Foos, and it any.If any of these items
are Esciow ltems, Bomower will pay them in the manner provided in Section 3.

Borrewer must promptly discharge any lien that has priority o may i
Berrower: (aa) agrees in wriling to the payment af the obligation secured by the lien in a manner acceptable {0 Lender,
but oaly sa long as Borrower is performing under such agreement; (bb) contests the lien in good falth by, of Gefends
againet enforcement of the lien in, legal proceedings which Lender delermines, in lls sole discretion, operate to-prevent
ine enforcement of the lien while those proceedings are pending, but only until such praceedings are concludéd; or
{cc) secures from the holder of the lien ar: agreement safisfactory to Lender that subordinales the fien to this Securily
Instrument (collectively, the “Required Actions”). If Lender i ny part of the Property i lien that
has priorily or may atiain priority over this Security Instrument and Borrower has not taken any of the Required Actions:
in regard fo such lien, Lender may give Borrower a notice identitying the fien. Within 10 days after the date on which that
nolice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must kecp the i

s

fow existing or

erecied on the Property insured Dy fire, hazard: Wi 1he term *¢ ."and any other
i . but not irmited to, , winds, and floods, for which Londer requires insurance. Borrower must
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maintain the types of insurance Lender requires in the amounts (inclucing deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the Insurance, subject to Lenders right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages Gescribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless recuired by Aoplicabe Law, Lender is under no cbligation to acvance premiums
for, or 1o seek to reinstate, any prior lapsed coverage obtalned by Borrower. Lender is urder no obligation lo purchase
any particular type or amount of coverags and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will jnsure Lender, 5ut might not protact Borrowar, Borrower's equity in the Property, or the contents of the Froperty,
against any risk, hazard, or liability and might provide greater o lesser covarage than was previously in eflect, but not
exceeding the coverage requirsd under Section 5(a). Borrower acknowledgas that the cost of the insurance coverage
so obtained may significantly exceed he cost of insurance that Borrower could have obtained. Any amounts disbursed
oy Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this.
Section 5 will become addltional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
estat the Note rate from the date of disbursement and will be payable, with such interast, upon natica from Lender to
Borcower requesting payment.

{€) Insurance Policies. All insurance polic ired by Lender and Is of such (i) will be subject to
Lenders right to Sisapprove such policies; (i) must include a standard mortgage clause; and (iii) must name Lender as
mertgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal cartificates. If
Lenddr reguires, Borrower will promptiy give to Lender proaf of paid pramiums and renewal notices. .| Borrowes cotains
any formof insurence coverage, not cthenvise required by Lender, for damage 1, or destructior of, the Property, such
policy must inghids 2 standard mortgage clause and must name Lender as morlgagee andicr as an additional loss payes

(d) Prootof Loss; Application of Proceeds. In the event of loss, Borrower must give prompt netice to the insurance
carrier and Lender. Lénder may make proof of loss if not mads promatly by Eorrower. Any insurance proceeds, whether
of not the underlyifig instrance was required by Lender, will be appliisc 1o restoration or repair of the Property, if Lender
deems the restoratiof] or repair to be economically feasible and delermines that Lender's securizy will not be lessened
oy such restoration of rgpalr,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceads any initial amounts
that are necessary to begin the repairar restoration, subject to any restrictions applicabie to Lender. During the subse-
quent repair and restoration period; Lender will have the right to hold such insurance procasds untl Lender has had an
epportunity to inspect such Property to erisure the work has been corrpleted to Lendar's salistaction (which may include
salisfying Lender's minimum eligibilty requirements for persons rapairing the Property, including, but not limitad to,
liconsing, bond, and insurance requiremanis) provided that such inspection must be undertaken promplly. Lender may
dishurse: prageeds for the repairs and restofalion il a single payment or in a series of progress payments as the work is
comploted. depanding on the sizs of the repair ot restoration, the terms of the repair agraement, and whather Borrower
i in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing o restor-
ing the Property, or payable jointly to both. Landar will not be required to pay Bomrower any inferest or earnings an such
insurance proceeds unless Lender and Borrower agree in wriling or Applicable Law Tequires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will ot be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

It Lender deems the restaration or repair not to be economically feasitle or Lender's security would be lessened
by such resioration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Barrower. Such/insurance proceeds will be applied in the order
that Partial Payments are applied in Seclion 2(b).

(%) Insurance Settlements; Assignment of Proceeds. I Borrowar abgndons the Property, Lender may file, negoli-
ate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days 1o a nolice
from: Lender thal the insurance carrier has offered to seitle a claim. then Lender may negoliate and seite the claim. The
30-day periad will begin when the notice is given. In either event, or if Lender acquires the Property under Seclion 26 or
otherwise, Borrower is unconditionally assigning o Lender (i) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Sacurty Instrament, and (i) any-othor of Borrower's rights.
fother then tha right to any refund of uneamed premiums paid by Borrowar) under all insurance poiicies covering the:
Froperty, to the extent that such rights are applicable to tha coverage of the Property. If Lenderfiles, negotiates, or setiles
a claim, Borrower agrees that any ly be made payable directly to L encer without.tha need lo include
Boriower as an additionalioss payee. Lender may use the insurance proceeds either to ropair of restoro the Property (s
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Securty Instrument, whellver of not then due

6. Occupancy. Borower must occupy, establish, and use the Property as Borower's princlpat residence within
60 days after the execution of this Security Instrument and must conlinue to oceupy the Property as Borrower's principal
residence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent
will not be urreasonably withheld, or unless exteruating circumstances exist that are beyond Borower’s control.

7. Preservation, Maintenance, and Protectian of the Property; Inspections. Borrower will not destroy, dam-
age, of impair the Property, aliow the Properly o deieriorate, or commit waste on the Praperty. Whelher or ol Boriawer
is residing in lhe Property, Borrower must mainlain the Property in order to prevent the Property from deteriorating or
decreasing in value due to ils condition. Unless Lender determines pursuant to Section 5 that repzir o restoration is ot
economically feasible, Barrower will promplly repair the Property if damaged to avoid further deterioralion or damage

I is are pai nderi ion wilh damage to, or the taking of, the Properly,
Borrowor will be responsible for repairing or restoririg the Property only if Lendier has released proceads fot stich puiposes.
Lender may disburse proceads for the rapairs and restoration in a gingle paymenl o in a scries of progress payments as
the work is completed, depending an the size of the repair or resteration, the terms of iha repair agreement, and whether

Borrower is in Defaull on the Laan. Lender may make such di directly to Borrower, to tho person repairing or
i
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restoring the Proparty, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonzble entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior irspection specifying such reasonable cause.

8 Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acling at Borrower's direcion or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower’s occupancy o
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and agreements contained in this
Security Irstrument; (i) there is a legal i der that might sigif affect Lender's interestin
the Property and/or ri ur i Instrument (such as a i bankruptey, probate, for condemnation
or forfeitura, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or (o enforce
laws or ragulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lerdar may do
and,pay for whatevar s reasonable or appropriate to protect Lenders interest in the Property andor rights under this
Security Instrument, including protacting and/or assessing the value of the Proparty, and securing and/or repairing the
Property. Lendar's actions may includs, but are not limited to: {1) paying any sums secured by a lien that has priority or
may atialn priority over this Security Instrument; (Il) appearing in courl; and (IIl} paying: (A) reasonable attorneys' fees.
and costs; (B) property inspection and valuation fees; and (C) ather fees incurred for the purpose cf protecting Lender's
Interest-in the Property and‘or rights under this Security Instument, including its secured positin in a bankrupley pro-
ceeding, Sacuring the Preperty includes, but Is rot limited 1o, exterior and Interlor Inspections of the Proparty, entering
the Property to make repairs, changing iocks, replacing or boarding up doors and windaws, draining water from pipes,
eiiminating buliding of ether cade violations or dangerous conditions, and having utilties turned on o off, Altncugl- Lender
may take action under.his Section 9, Lender is not required {0 do so and is not under any duty or obligation o do so.
Lender will not be tiable for nct taking any or all actions authorized under this Section 9.

iding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with: Borrower to avold
foreclosure and/or mitigate Lender's potential losses, but is not obligated 1o do so unless required by Applicable Law.
Lender may take reasonable acti l B for available i foreclosure, including, but not limited
1o, obtaining credit reports, tite Teports, tite insurance, property valuations, subordinalion agresmants, and -
approvals. Borrower aush o ions. Any cost ialed I igati
be paid by Lender and recovered from Bomower as Section 9(c). ibit Applicadla Law.

{¢) Additional Amounts Secured: Any amounts disbursod by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursemarit and will be payablo, with such interest, upon nafice from Lender to Borrowar requesting payment.

{d} Leasehold Terms. i ument ply wilh all the provisi the
lease. Borrower will not surrender the leasehold estale and interests conveyed or terminale or cancel the ground lease.
Borrower vl not, without the express written consent of Lender, aller or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, usad by, or occupied by a third party (“Tenant’), Borrower is

i assigning and ing to Lender any Rents, regardless of to whom the Rents are payable. Bomower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrowar will
receive the Rents until () Lender has given Borrower nofice of Defaulf pursuant to Section 26, and (i) Lender has given
notice o lhe Tenant thal the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) allRents received by Borrower must be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instru-
ment; (i) Lender will be entiiled to cellect and receive all of the Rents; (i) Borrower agrées to instruct each Tenant
that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to.the Tenant; (iv) Borrower
will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if nof paict to Lender: (v} unless Applicable Law provides otherwise, all Rents collocted by Londor will be applid
first to the cosls of taking control of and managing the Praperty and collecting the Rents, including,but not limited to,
feasonatic atiorneys' faes and costs. receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
Insurance pramiums, taxes, assessments, and other charges on the Property, and then to any othier sums secured by
this Security Instrument; (vi) Landler, or any judiclally appointed raceiver, will be liable to account for ‘onlythese Rents
aclually received; and (vii) Lander will bs entitled (o have a recsiver appointed to lake possession of and manage the
Property and collect the Rents and profits derived from the Praperty without any showing as to the inadequdcy of the
Property as security.

(¢) Funds Paid by Lender. If the Renls are not sufficient to cover the costs of laking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Boriower
1o Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
ofthe time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignmeni of the Rents, will not make any further assignment of the Rents, and has not performed,
and willnot perform, any act ihal could prevent Lender from axercising its rights undor this Security Instrumont.

(1) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not abligated o enter upon, taka control of, or maintain the Property before or after giving nofice
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of Default to Borrower. However, Lendar, or a recaiver appointed under Applicatle Law, may do so at any time when
Borrower is in Default, subject to Agplicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any otner
right or remedy of Lender. This Secticn 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums: Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as a condiion of makin the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in afiect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurarce, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avaiable
from the mortgage insurer that previously provided such insurance, or (il Lender determines in its Sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
way the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in sffect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morlgage insurer selected by Lender.

If substantiaily equivaient Mortgage Insurance covarage is not availasle, Borrower will continus o pay to Lender the
amount of the separaiely designated payments that were due when the insurance coverage ceased to be in effect. Lender
willzccept, use, and retain these payments as a non-refundable loss resarve in lieu of Mortgage Insurance. Such loss
reseive will be non-refundatle. even when the Loan is paid in full, and Lender will not be raquired to pay Borrower any
inteérgst or earnings on such loss reserve.

Lender will no fonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pericdthal Lender ided by an insurer Lender agalr available, is obtained, and Lender
requiresSeparalcly designated payments toward the premiums for Morlgage Insurance.

If Lender required Morlgage Insurance as a condition of making Ihe Loan and Borrower was required to make sepa-
rately designaled payments toward the premiums for Morlgage Insurance, Borrover will pay the premiums required 1o
maintain Mortgage flect, or to provida & f I ve, Until Lender's requit forMorlgage
Insurance ends in&ccoféance with any writen agreement between Barrower &nd Lender providing for such termination
or unil terminaton isfeqired by Applicable Law. Nothing in this Sectien 11 affects Borrewer's obligztion to pay interost
atthe Note rate,

() Mortgage Instrance Mor lburses Lender for certain losses Lender may incur
if Banower doas not repay the Loan as agreed. Bortower is not a party (0 the Mortgage Insurance policy or caverage,

Mortgage insurers evaluate heir totad risk on all such insurance in force from Lime to time, and may enter inlo agree-
manis with other parties thal share or modily their risk, or reduce losses. Thoso agreemenls may require tho mortgage
insurer to make payments using any sGurce of funds that the morigage insurer may have available (which may include
funds obtained irom Morlgage Insurance pramiums}.

As a result of these agresments, Lender, anolkier insurer, any reinsurar, any other entity, or any afiliate of any of the
foragaing, may receive (cirectly or indirecily) amiounts that derive from (or might be characterized as) a portion of Bor-
fower's paymenls for Mortgage Insurance, in exchangs for sharing or modilying the mortgage insurers risk, or rocucing
losses. Any such agreements will not: (i) affect the amiounts that Bomower has agrsed 1o pay for Mortgage Insurance, or
any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i) entitle Borrower lo
any refund; or (iv) aftect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C § 4901 et seq.), asit may be amended from time to lime, or any additional or successor
federal legis regulation the [HPA"). ights Under the HPA may the
right lo receive certain disclosures, to request and obtain cancellationof the Morigage Insurance, to have the Morigage
Insurance (erminated automalically, andior to receive a refund of any Morlgage Insurarice pramiims that wers uneared
atthe lime of such cancellation or termination

12. i icati

3 n: of Proceeds; Forteiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-

laneous Proceeds to Lender and aigrees that such amounts will be paid to Lender;
(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Praperty is damaged, any Miscel-
anecus Proceeds will be applied to restoration or repair of the Properly, if Lender deems. I restoration or ropair o be.
ecanomicaly feasible ana Lender's securily will not he lossaned by such restoration o repair. During such repaic and
restaration pariod, Lender will have tho right fo hold such Miscellaneous Procesds until Lender has had an opgortunity
lo inspect lhe Property to ensure tha work has been completed to Lender's satisfaction {which-may include salislying
Lender’s mis g i for iring the Property, including, but nol limited to, licensing, bond,
i provided £ cler may pay for the repairs
and restoration in a single disbursement o in & series of progress payments as the wark is compleléd, depending cn
the size of the repair or restoralion, the lerms of the repair agreemant, and whether Borrower is in Default omthe Loan
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Propefly, of payable
jointly to both. Unless Lender agres in writ l 10 be pait Miscel-
laneous Proceeds. Lender will not be required to pay Borrower- any inferest or eamnings on such Miscellaneous Froceeds,
If Lender doems the: ti repair not lobe: feasible o Lender's security would be lessened by such
54 repair, lied o the sums secured by this Security Instrument, whether
or not then dua, with the excess, if any. paid to Borrower. Such Miscellaneous Preceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

(e) icatic i

i ion, or Loss in Value of the Property.
I the event of a fotl tading, desiruction. o 1oss in value of the: Property, ail o the Miscellaneous Proceeds will be applied
o the sums secured by this Security Instrument, whother or not then due, with the excess, if any, paid lo Borrowar.
n tho avent of a partial laking, destruction, or 10ss in valua of the Property (each, a "Partial Devaluation® whers the
fair market value of perty immed fore the Partial Devaluation is equal to or greater than Ihe amount of the
sums secured by this. y i i the Partial jon, a the Mi

)
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Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
wriling. The amount of i Proceeds that will b appliedis multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured inmeciately
before the Partizl Devaluation, and dividing it by (ii) the fair market velue of the Property immediately before the Partial
Devaluation. Any balance of the Miscallanzous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured before the Partial Devaluation, all of the M
Proceeds will be applied to the sums sscured by this Security Instrument, whetner or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or {ii) fails to respond to Lender within 30 days after the date Lender notfies Borrower that
the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. *Opposing Party” means the
third party that owss Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 1o the Miscsllaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest In the Praperty. Borrower will be in Default if any action or proceeding
oegins, whether civil or criminal, that, in Lender's judgment, could resuitin forfeitue of the Property or other materialimpair
ment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, it
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding fo be dismissed with
anling that, in Lender's judgment, precludss forfoiture of the Praperty or other material impairment of Lender's interest in
the Property or rights under this Securily Insirument. Borrower Is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interestin the Property, which proceeds will
be paidito Lender. Al Miscellansous Proceeds that are nol applied to restoration or repalr of the Property will be applied
Inthe order that artial Payments ara applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
‘ower will not bezelcased from lizblllty under this Security Instrument If Lender extends the time fcr payment or modifies
ihe amortizaticn ol the stms secured by this Security Insirument. Lender will not be required 1o cemmence proceedings
against any Successaf In Interest of Borrower, of 1o refuse to extend fime for payment or olherwise mdify amortization of
the sums secured by this Security Instrument, by reasen of any demand made by the original Barrower or any Sucoessors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, enlities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Liabil d Assigns Bound. Borrower's obligations and liabilty
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign tha Note: {a) signs this Seceurity Instrument fo mortgage, grant, and convay such Borrower's interest in the
Property under the terms of thi: ity i i Instrument to waive any applicable inchoate
rights such as dower and curtasy and any available-homesiead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Procoeds, Rents, or other earriings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Nole o this Security Instrumént; and (e) agrees that Lendar and any other Borrower can agree
10 extend, modify, forbear, or make any accommodalions withregard to the terms of the Note or this Security Instrument
wilhout such Borrower's consent and without affecting such Borrower's obligations under this Security Instrumant.

Subject to the provisions of Section 19, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lerider, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such refease in wriling,

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borower 0 péy (i) a one-time charge for a real estate
tax verificati feporting servi d by Lend. tion with this Loan, and (ii either () a one-time charge
for flaod zone determination, Gertification, and tracking services, or (B) a one-time Charge for flocd zone determination
and certification services and subsequent charges each lime remappings or similar changes occur thal reasonably might
affect such i ificati will also be ible for the payment of any faes imposad by the
Federal Emorgency Management Agercy, or any successor agency, at any time during the Loan term, in connection with
any flood zono determinations.

(b) Default Charges. It permitted under Appli Law, Lender: B fees forservic in
connaction with Borrower’s Dofault to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attomeys' fees and costs; (ii) property inspection, valuation, mediation, andloss mitigation fees;
and (ii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express. authority in this Seéurity Instrument.
1o charge a specfic fee to Borrower should not be construod as a prohibition on the charging of such fes, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so.that the
interest or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits; then
() any such foan charge will be reduced by the amount necessary to reduca the charge lo he permitied fimit, and {i) any
sums alrsady collected from Bosrower wrhi ited limits wil to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated i ‘withaut any hy ornota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. hysi

1 Adds

s or Lender i ith thi it
Instrument must be in writing.
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(a) Notices to Barrowier. Unless Applicable Law requires a difierent method, any written notice to Borrower in con-
nection wilh this Security instrument will be desmed to have been given to Borrower when (i) mailad by first class mail,
o (il actuzlly delivered to Borrowar's Notice Adaress (as definad in Section 15(c) below) if sant by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly raquires otherwise. If any notice to Borrower required by this
Security Instrumentis also required under Applicatle Law, the Applizabie Law requirement will satisty the corresponding
requirement under this Security Instrument.

b) Elecironic Notice to B ¢

delivery quired by Applicatle Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (‘Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electroric address (‘Electionic
Address"); iii) Lender provides Borrower with the option to receive notices by first class mail er by other non-Electronic Gom-
munication instead of by Electronic C: ication; and (iv) Lender otherwi jies with Applicable Law, Any notice
to Borrower sent by Electrenic Gommunication in connection with this Security Instrument will be deemed to have been
given to Borrower when sent unless Lander becomes aware that such netics is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower

oyfirstelass mail or by other non-Electronic may withdraw- receive Electronic
mmurications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.
{c) Borrower’s Add! The i nder will notice (“Notice Address’) will be the

Property Address unless Borrower has designaled a difierent address by written notice to Lender. If Lender and Borrower
have agreed that notice may b given by Electrenic Communication, then Borrowor may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, includi ng any changes
to Borfower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change.of Notice Address, then Borrower will report a change of Notice Address ‘only through that specified procedure.

(d) Notices to Lender. Any nolice to Lender wil be given by delivering t orby mailing t by frst class maillo Lender's
adary tatedin this y Instrument Lender has designated anotner adaress (including an Electronic Address)
by nolice to BorawerAny nolice in connection with this Security Instrument will be deemed to have been given to Lender
cnly when actually feceived by Lender at Lender's designaled address (which may include an Electronic Address). If any
notice lo Lender required by this Security Instrument is also required under Apslicable Law, the Applicacle Law require-
ment vill satisty the coresgonaing raquirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borower will provide Lender with
the nddress whare Borrower physicallyresides, if different from the Property Address, and nolily Lender whenever this
address changes,

17 it

% C This St ity Instrument i
the law of the State of Indiana. All rights and obligations contained in this Secu: rity Instrument are subject to any require-
ments and limitations of Applicabla [ aw.If any provision of this Security Instrument or the Note contlicts with Applicatie
Law (i) such conflict will not afiect other provisiens of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will bo considered modified lo comy
with Applicable Law. Applicable Law might explicitly orimplicilly allow the parties to agree by contract or it mightbe silent,
out such silence should not be construed as a prohibition against agreement by conlracl. Any action required under this
Security Instrument 1o be made in accordance with Applicable Law is lo be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word ‘may“gives without any obli 1o tak 'y adtion; (c) any reference to “Section’ in this document
refers to Sectlons coniained in this Security Instrument unless othenwiss noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note arid of this Security Instrument.

19, Transfer of the Property or a i Forpurgoses of this tion 19 only, “Interest in
the Property” means any legal or beneficial interest in the Progerty, including, but net limited to, those beneficial interests.
transferred in a bond for deed, contract for deed, installment sales conlract, or esciow agreement, the intent of which is
the transfer of title by Borrower to @ purchaser at a fulure date.

IFall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transforred) without Lender's prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant. Howover, Lendérwill not exercise this
oplion if such exarcise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to, or upon, the exoiration of this
period, Lender may invoke any remedies pesmitted by this Security Instrument without further hotice or demand on
Borrower and will be entitled (o collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attornays'faes and costs; inspaction and i and (c) other fees incurred fo-protéct
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right ta Reinstate the Loan after Acceleration. If Berrower meets certain conditions, Borrower will

the ri i Loanand i i any time up to the later
of (a) five days before any foreciosure sale of the Property, o (b) such other period as Applicable Law might specily for the:
termination of Barrower's right to reinstate. This right to reinstate will nol appiy in the case of acceleration under Section 10

Joreinstate the Loan, Sorrower must satisly il of the following conditions: {aa) pay Lender all sums that ther would
be dua under this Securily Instrument and the Note as if no acceleration had occurred; (bb) cure any Defauit of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in onforcing
s Securly Instrument or the Note, including, but not limited Lo ) reasonabie allomeys' lees and costs; (i) properly
inspection and valuation fees; and (i) other faes incurred to protect Lender's interest in the Property and/or rights under

s A
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this Security Instrument or the Note; and (<d) take such action as Lender may reasonably require to assurs that Lendsr's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ane or more of the following forms,
a8 selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose depesits are insured by a U.S. iederal agency, instru-
mentality, or enlity; o (ddd) Electronic Fund Transfer. Upon Borrower’s feinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully efiective as i no acce eralion had occurred.

21. Sale of Note. The Note or a pattial interest in ths Note, together with this Security Instrument, may be sold or
otherwise transferred one or more imes. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Sscurity Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permited under this Security Instrument through the Loan Servicer
or another authorized i a sub- . Borrower that the Loan Servicer cr other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holdsr of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Sscurity Instrument; (b) perform any other morigage loan sarvicing obligations:
arid (c) sxercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If thare is a
change of the Loan Servicer, Borrowar will be given written notice of the change which will state the name and address
of the nsw Loan Servicer, the address to which payments should be made, and any other information RESPA requires
inconneetion with a notice of transfer of servicing.

23, Notice of Grievance. Until Barrower or Lender has notified the other party (in accordance with Section 16} of
an alleged breach and afforded the other party & reasonable period after the giving of such notice to take corrective
action, neftaer Borrower nor Lender may commence, jain, or be joined to any judicial action (elther as an indivicual
litigant or @ mefiber of @ class) tnat (a) arises from the other party's actions pursuant lo this Security Instrument o the
Nole, or (b} allsgas taat,the other parly has breached any grovision of this Securi'y Instrument or the Nots. If Applicable
Law provides a timé period thal mus! elapse beiore certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Seciicn 26(a) and the
nolice of acceleration giveri o Borrower pursuant to Seclion 19 will be deemed to satisfy tha notice and opportunity to
take correcive action provisions-of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) i Law" means i L here the Property
is located that relate to health, safety, or @nvironmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous Substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticices and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials:
(i) "Environmental Cleanup” includes any response-action, remedial action, or ramoval action, as defined in Environ-
mental Law; and (iv) an ‘Enviranmental Condition’ means a conition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b)

) Borrower will not cause or permit the presence, use, dispasal,
Storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substarcos, on or inthe Property.
Barrower will not do, nor allow anyone else to do, anything affecting the Proprty thar: () viciates Envirormental Law:
() creates an Enviienmental Cordtt:on; or ii) due to the presencs, use, or réiease of a Hazardous Substance, creales a
condition that adversely afiects or couid adversely affect the value-of Ilie Property. The preceding two sentences will not
&pply to the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to,
hazardous substances in consumer producls).

(€) Notices; Remedial Actions. Borrower will promptly give Lender writen notice of: (i) any investigation, claim,
demand, lawsuil, or other aclicn by any governmental or regulatory agency or privalé basty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Environmental Condition,
nglucing but nel limilad to, any spilling, leaking, discharge, release, or thraat of releaseof any Hazardous Substance; and
(i) any condilion caused by the presence, use, or release of a Hazardous Substance thal adversely affects the value of
the Praperty. If Borrower leams, o is nolified by any govammental or requlatory autherity o any private party, that any
femoual or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower will promptly

y remaodial actions jith Envi Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower"s Electronic Signature. If the Note evidencing the-debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) expressly consented andintenided to
sign the electranic Note using an Electronic Signature adopted by Borrower (‘Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower's express consent
1o sign the el i i £l ic Si (©) al by signing th Note usirig
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in zccordance with
s terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic: Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lander will give a notice of Default lo Borrower prior to accsloration following Borrower’s
Default, except that such notice of Default will not be sent whern Lender exercises its right under Section 19 unless. Appli-
cable Law provides otherwise. The natice will specify, in addition to any other information required by Applicable Law:
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(i) the Default i) the action required fo curs the Default; (f) a date, not less than 30 days (or as otherwise specified by
Applicabls Law) from the date the notice is given to Borrower, by which the Defau't must be cured; (iv) that failure to cure
the Default on or cefore the date specified in the nctice may resut in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration:
and (vi) Borrower's right to deny in tha foreclosure procseding the existence of a Default or to assert any other defense
of Borrower to agceleration and foreclosure.

(k) Acceleration; Foreclosure; Expenses. If the Defaultis not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
In pursuing the remedies provided in this Section 26, including, but notlimited to; (i) reasonable attorneys' fees and costs;
(ii) propert, pection and valualion fees; and (i) other fees incurred to protect Lender’s interest in the Proparty and/or
rights uder this Seourity Instrument.

27, Release. Upon payment ol all sums secured by this Security Instrument, Lender will release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Insirument only if the feg is paid 1o a third party for
servicesfendered-and is permitied under Applicable Law,

28. Walvet of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

29. Stated Maturity Date. Tne stated maturity date is the date by which the debl must bs paid in full as set forth in
the definition of Nete.

BY SIGNING BELOW, Borrowar accepts and to tho terms and ts ined in thi ity Instrument

< 43/;14,/ (seal)
DATE

m,/h//zJ (Seal)
7 /’ BATE

State of Indiana
County of LAKE

This record was acknowledged before me on ql L& i Ji (date) by ROBERT A

SUTTER and MEGAN E SUTTER.

My commission expires: %I el 2025

e,

Lender: Peoples Bank cal
2564 odke Coursy - St of indiane.

NMLS ID: 51
Loan Originator: Mike Sowards on Erres e 2S
NMLS ID: 577776 s e
P
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT

EACH SOCIAL SECURITY NUMBER IN THIS DOGUMENT, UNLESS REQUIRED BY LA
s

adh’
THIS DOCUMENT was PREPARED BY: ( ante. Mad db na
PEOPLES BANK
9204 COLUMBIA AVENUE
WMUNSTER, IN 46321
219-853-7500
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