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MEMORANDUM OF REAL ESTATE PURCHASE OPTION AGREEMENT

THIS MEMORANDUM OF REAL ESTATE PURCHASE OPTION
AGREEMENT (“Memorandum”) is entered into this 14th day of August, 2024, by and between
Fagle Rock Land Company; LLC, an Indiana limited liability company (“Owner”), with an address
of 4203 E. 173" Ave., Hebron;yIN 46341, and Longspur Energy Storage LLC, a Delaware limited
liability company (“Developer”),avith an address of 412 W 15th Street, 15th Floor, New York, NY
10011. Owner and Developer are referred to individually as “Party” and are collectively referred to
as “Parties”. All capitalized terms used-herein and not otherwise defined shall have the meanings
ascribed to them in the Option Agreement (as defined below).

1. The Parties entered into that certain Real Estate Purchase Option Agreement
(“Option Agreement”) dated August 14, 2024" (“Effective Date”), whereby Owner granted to
Developer an irrevocable, exclusive and absolute right and option to purchase the Premises,
together with all easements, rights, rights-of-way and-appurtenances thereto, subject to the terms
and conditions of the Option Agreement.

2. Legal Description of Premises: See attached Exhibit A.
3. Term: Commencing on the Effective Date and ending-on the third anniversary of
the Effective Date.

The purpose of this Memorandum s to give record notice of the Option Agreement and of the
rights created thereby, all of which are hereby confirmed. This Memorandurm is:for informational
purposes only and nothing contained herein shall be deemed to in any way to niodify or otherwise
affect any of the terms and conditions of the Option Agreement, the terms of which dre incorporated
herein by reference. This instrument is merely a memorandum of the Option Agreeinent and is
subject to the terms, provisions and conditions of the Option Agreement. In the event of any
inconsistency between the terms of the Option Agreement and this Memorandum, the terms of the
Option Agreement shall prevail. The rights and obligations set forth herein shall be binding upon
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and inure to the benefit of the Parties hereto and their respective heirs, personal representatives,
successors and assigns.

[Signatures and acknomledgments follow]
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IN WITNESS WHEREOF, the Parties have executed this Memorandum as of the

date first wrilten above.
OWNER:

Eagle Rock Land Company, LLC

an Indiana limited liability company

By: MW{%‘AX mejﬂﬁ ZZC

Name Mg q/,(,y«_/ Susan J. Hayden

Title: Ieadiens

STATE OF INDIANA )
COUNTY OF (ke )
On this _)i day of “BML‘_’ in the year 2024.'before the

undersigned, a Notary Public in and for said state, personally< appeared

Susao Havpen MEMBER of Eagle Rock Land

Company, an Indiana limited liability company known to me to be the person who

executed the within First Amended Memorandum on behalf of said limited liability

Developer's Signature Page of Memorandum of Purchase Option

[Longspur - Fagle Rock Land Co (Purchase Option)]
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company and acknowledged to me that (he/she) executed the same for the purposes

therein stated.

(\’v/m’ o L Al

v | Mo Cotiin Ao
w m:;s’!?%uu County of Residence (ake

My Commission Expires: 9/ 20

Exhibit A to Memorandum of Real Estate Purchase Option Agreement
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IN WITNESS WHEREOF, the Patties have executed this Memorandum as of the date firsc
written above.

DEVELOPER:

Longspur Energy Stom
a Delaware limitgd-iabtity cgmpany

By: %

Name: Sean Toland
Tide:_AsSociate Partner

STATE OF _Mow i )
ol eSS
COUNTY OF _ MU % ) )
)This instrament wa¥ ackngwlegiged before me on M4 sk [ L,D__ 5 2024 by
Cn

o L dleve . as SOC (AL fevtner| of Longspur Energy Storage
LLC, a Delaware limited liability compariys 1%

0

/ / (Notary’s Signature)
ETG (e i

(Printed Name ofNot”{rg

iy
it /l//,//,
0%,

JO.01GE0Q01572",
QUALIFIED IN
KINGS COUNTY

COMM. EXP. Notary Public, State of, A b= koumy of o -
02-15-2027 r
: L5 My comhissiagexpires 2/ S Y
S
g Acting in the Courty of ) v e

This instrument was prepared by Brian Chan, Husch Blackwell LLP.

I affirm, under the penalties for perjury, that 1 have taken reasonable care to redact cach Social
Security number in this docunent, unless required by law.

A
S

(Signature of Preparer)

Brian Chan
(Printed name of Preparer)

Exchibit A to Meworedn of Real Estate Parchase Option Agreensent
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Lxhibit A
Premises
The approximately 10-acre portion of the following described Premises as generally depicted below:

‘I'he Northeast Quarter of Section 25, T'ownship 33 North Range 8 West of the Second Principal
Meridian, in Lake County, Indiana, except the East 30 acres thereof.

Fxcepting therefrom:

A tract of Land deeded to the State of Indiana on December 3, 2004 as Document Number 2004
101683 and deseribed in said deed as follows:

A part of the Northeast Quarter of Section 25, Township 33 North, Range 8 West, Lake County,
Indiana, and being all that part of the grantor's land lying within the right of way lines depicted on
the attached Right of Way Parcel Plat, marked as EXHIBIT "B, described as follows: Commencing
at the northwest cornerof said quarter section; thence South 00 degrees 18 minutes 33 seconds Fast
30.00 feet along the west line(of said quarter-section to point #21 on said plat, which point is on the
south boundary of S.R. 2 and the'point of beginning of this description: thence North 89 degrees 40
minutes 20 seconds Fast 1,195.00 feet along the boundary of said S.R. 2 to point #38 on said plat;
thence South 82 degrees 49 minutes 47-seconds West 251.79 feet to point #37 on said plat: thence
South 89 degrees 40 minutes 21 seconds West 300.00 feet to point #36 on said plat; thence South
72 degrees 58 minutes 23 seconds West 52:20.feet to point #35 on said plat; thence North 87
degrees 08 minutes 52 seconds West 450.69 feet torpeint #34 on said plat; thence South 89 degrees
40 minures 21 seconds West 100.00 feet to point #33 on said plar: thence North 66 degrees 22
minutes 11 seconds West 49.25 feet to the point of begihning and containing 0.728 acres, more or
less.

and also Excepting therefrom:

A tract of Land deeded to the State of Indiana on March 17, 2011 asg'Document Number 2011
016157 and described in said deed as follows:

A part of the Northeast Quarter of Section 25, Township 33 North, Range 8 West, Lake County,
Indiana, and being that part of the grantors' land lying within the right-of-way lisies depicted on the
attached Right-of-way Parcel Plat, marked EXHIBIT "B", described as follows: Cofnméncing at the
northwest corner of said quarter section and the northwest corner of the grantors' laind designated as
point "301" on said Parcel Plat; thence South 1 degree 06 minutes 23 seconds Hast 37.95 feet along
the west line of said quarter section and the west line of the grantors’ land to the south boundary of
State Road 2 and the POINT OF BEGINNING of this description: thence South 66 degrees 32
minutes 41 seconds Fast 49.64 feet along the boundary of said State Road 2: thence North 89
degrees 41 minutes 43 seconds Fast 100.00 feet along said boundary: thence South 87 degrees 07
minutes 30 seconds East 152.57 feet along said boundary to the point designated "3043" on said
Parcel Plat; thence North 89 degrees 49 minutes 58 seconds West 297.41 feet to the west line of said
quarter section and said west line of the grantors' land; thence North 1 degree 06 minutes 23
seconds West 26.02 feet along said west lines to the POIN'L OF BEGINNING and containing
0.045 acres, more or less.

Fischibit A to Menmorandum of Real Fistate Purchase Option Agreensent
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ALSO, A parcel of land in the Northwest Quarter of Section 25, Township 33 North, Range 8 West,
more particularly described as commencing at the Southeast corner of said Northwest Quarter of
said Section 25, and running thence North 60 rods, more or less, to the center line of the ditch as
now located; thence Southwesterly along the center line of
line of said Northwest Quarter of said Section 25; thence
or less to the point of beginning.

now located to the South

said South line 40 Rods, more

Tax ID No: 45-20-25-200-006.000-012 (part of)

Fchibit A 1o Memorandim of Real Fstate Purchase Option Agreensent



