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DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules
regarding the usage of words used in this document are also provided in Section 16.

Partles

{A) “Borrower” is Jireh Velasco

currently residing at 1811 105th PI, Crown Point, [N 46307.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” is PennyMac Loan Services, LLC.

Lenderis a Dclmre Lllmted Liability Company, organized and existing
under the laws Lender's address is 3043 Townsgate Road, Suite 200,
Westlake VIIIag' CA 91361.

The term “Lender” includes any successors and assigns of Lender.
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(C) “MERS”is Electronic Syst Inc. MERS is tion that is acting solely as a nom-
inee for Lender and Lender's successors and assugns MERS is the mortqagea under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has a malling address of PO. Box 2026, Flint, Ml 48501-2026,
a sireet address of 11819 Miami Street, Sulte 100, Omaha, NE 68164, The MERS telephone number is (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 27, 2024, and sagnsd by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrower’s adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED THIRTY ONE
THOUSAND ONE HUNDRED SEVENTY SIX AND NO/{00¢ * ** ¥ % ## 42 x4 44 s aaamemarsusessnsuaness
dperreraxenrwrasener s Dolars (U.S. $231,176.00 ) plus interest. Each Borrower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not later than August 1, 2054.

(E) “Rlders" means all Riders fo this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by Borrower [check box

licable]:
aﬁMjushb!a Rate Rider ] Condominium Rider [ Planned Unit Development Rider
O other(s) [specify)

(F) “Security Instrument” means this document, which is dated July 27, 2024, together with all Riders to
this document,

Additional Definitions
(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and

-administrative Mea and orders {that have the effect of law) as well asall apphcable final, non-appealable |udu:|a| oplnlons.
) “C jation Dues, Fees, andA

d on orthe-Property by a ini ion, or similar organlzlllon.

[()] “Default” means: (i) the failure to pay any Penodlc Pa«/mem or any other amount y this Security
is due; (i} a breach of any or agreemem in this Security
ing, or i i or statement to Lender provided by Sorrower

i
‘or any persons or entities acting at 's directi with or cansent, or failure to provide
Lender with material information in connectlon with the Loan, as described in Sectnon 8; or {iv) any action or proceeding
<described in Section 11(e).

(J) “Electronic Fund Transfer” means any transfer of lunds mher than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an rminal,

tape so as to order, instruct, or authorize a financial msnlunon to dabn or creditan account. Such term mcludes. butis

not limited to, point-of-sale f teller initiated by teleph or other
electronic device capable of communicating with such financial institution, wire and d -
house transfers.

{K) “Electronic Signature” means an "Electmnlc SIgmnurd' as defined in E-SIGN.

(L) “E-SIGN” means the Electronic Si in Global Act(15U.5.C.§ 7001 et seq.), as it may
be amended from time to time, or any appli additional or that governs the same subject matter.
{M) “Escrow ltems" means: (a) taxes and assulmsmz and other items which can attain priority over this Security Instru-
mentas a lien or the P ground rénts on the Property, if any; (c) premiums

for any and all insurance required by Lender under Section 5' and (d) Mortgage Insurance premiums ho be paid by Lender
o the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.

{N) “Loan" means the debt abligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the anlity that has the contractual right to receive Borrower's Pariodic Payments and any

other made by the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
{P) “Miscellaneous Proceeds” means any award of id by any third
party {(other than paid under the in Section 5) for: (I) damage o, or destruction
of, the Property; (i) condemnatlon or other taking of all or any part of the Property; {iii} conveyance in lieu of condemna-
ﬂnn, or {iv) of, or omi as to, the value and/ar condition of the Property.

means ing Lender against the nonpayment of, or Defaull on, the Loan.

{R) “Partial Payment"” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Payment.

{S) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(ii) anyamounls under Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

{V) “RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regutation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a “federally related mortgage loan’ even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{W) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(X) in Interest of means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

INDIANA — Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3085 07/2021 (rev. 7/23)

Modifiad for FHA 112023 (HUD Handbook 4000.1)

ICE Morigage Technalogy, Inc. Page 2 of 11 INEFHA23DE 0823
. o INEDEED (CLS)




NOT AN OFFICIAL DOCUMENT

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all i and

of the Note, and (i) the of and agreements under this Security Instrument and the

Note. For this purpose, Borrower morigages, granis. and conveys to MERS {solely as nominee for Lender and Lender's

2uwessors and assigns) am; to the successors and assigns of MERS, the following described property located in the
ounty of Lake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-16-02-305-007,000-042

‘which currently has the address of 1811 105th P1, Crown Paint  {Streat] (City)
Indiana 46307 (*Property Address”);
[Zip Code]

TOGETHER WITH all the ii now or sub ly srsmd on the properly. Includlng replacements and
additions to the improvements on such property, all property rights, including, without fi all appur-
tenances, royalties, mineral rights, oil or gas rights or profils, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred.to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, g and this Security

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Pvuperly undst a Ieasahold estate; (il) Borrower has the right to mortgage, grant, and convey the Property or Borrower's

intheF and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interasts of recard. Borrower warrants generally the title to the
Property and covenants and agrees o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Indlana state requirements to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late charges due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in with the notice p ions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wll not relieve Borrower from making

the full amount of all payments due under the Note and this Security orp g the and agree-
menés secured by this s:wmy Inslmmel;t.
. an of or

{a) and ication of Partial Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such lied funds until makes to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
notmake such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.
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{b) Order of Apy of Partial Pay and d Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shalt be applled in the following order of priority: First, to the
Mortgage Insurance pvemlums fo be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Secand, to any taxes, special or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth, to
amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

If Lender receives a payment fram Borrower In the amount of one or more Periodic Payments and the amount of
;ny Iahte charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the

te charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary F Volun ry prepay wnII be applied as described in the Nole.

{d) No Change to Payment Proceeds
to prmcipal «due under the Note will not extend or poslpone the due date, orchange the amoum oI the Periodic Payments.

Funds for Escrow Items.

(l) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow Items ({the
“Funds”). The amount of the Funds requlred to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender al! notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrowar must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any lime. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow items, Lender may require Boirower to provide
Pproof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and 1o prwide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security to pay Escrow Items directly pursuant to a waiver, and Borrower fails to
|pay timely the amount due foran Escrow Ilem Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligatedto repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
lbut not in excess of, the maximum anount a lender can require under RESPA. Lender wili estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution'whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (jii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on' the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Bomower's Periodic Payment is dalinquent by more than
30 days, Lender may retain the surplus in the escrow account for the'payment of the Escrow items. If there is a shortage
or deficiency of Funds held in escraw, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, chalges fines, and impositions attributable to
the Property which have priority or may attain priority over this Security | b) or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. it any of thsse items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atiain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable to Lender,
but only so long as Borrower Is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security

the "). 1f Lender ines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

@) must keep the improvements now existing or subsaquanlly
erected on the Property insured against loss by fire, hazards included within the term “extended ‘coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Bor-
rower must maintain the types of insurance Lender requires In the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires p to the p can change during the term
of the Loan, and may exceed any minimum coverage required by Apphcable Law. Borrower may choose the insur-
ance carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
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any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
50 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs with s policy or with placing new insurance under this
Section 5 will become additional debt of Bomower secured by this Security Instrument. These amounts will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

{c) Insurance Policies. All insurance palicies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) musi name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
LLender requires, Borrower will promptly give to Lender prool of paid premiums and renewal notices. If Borrower obtains
any form of not ise required by Lender, for damage 1o, or destruction of, the Property, such
jpolicy must include a standard mortgage clause and must name Lender asr /¢ an additi payee.

{(d) Proot of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by B Any ds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Pmpaﬂy. if Lender
deems the restoration or repair to be i feasible and ines that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opponumty to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include

Lender's mini eligibility req for persons repairing the Property, including, but not limited to,
bond, and i that such ion must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair and whether B
is in Default on the Loan. Lender may make such disb s directly to B to the person repairing or restor-
iing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Suchi P ds will be applied in the order
that Partial Payments are applied in Section Z(b)
(e) the Property, Lender may file, negoti-

ate, and settle any available insurance claim and rslahd rnathers If Borrower does not respond within 30 days 1o a notice
from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is glven In either event, or if Lender acquires the Property under Section 26 or

otherwise, Borrower is unconditionally to Lender (i} s rights to any in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s rights
(other than the right to any refund of paid by under all insurance policies covering the
Property, to the rights are i tothe ofthe Property. If Lender files, negotiates, or settles

aclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either o repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must 0CCupy, establish, and use the Property as Borrower’s principal residence within

60 days afler the lion of this Security I and must continue to occupy the Pmperty as Borrower's principal
residence for at least one year after the date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent
will not be 2) Lender that this i shall cause. undue hardship for the Bor-

{
rower; or (3) extenuating circumstances exist which are beyond Borrower's control.

7 an f the Property; Inspections. Borrower will not destray, damage,
or unpalr the Propeny, allow the Property to deteriorate, or commit waste on the Property. Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
<determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the
Property if damaged to avoid further deterioration or damage.

or are paid to Lender in connection with damage to the Property, Borrower will
be iring or the Property only if Lender has for such Lender may
disburse proeeeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agr and whelhsr
is in Default on the Loan. Lender may make such directly to to the person
the Property, or payable jointly 1o both. If the i are not ient 1o repair or mslore the
Property, remains obli to such repair or

If i re paid in with the taking of the propeny, Lender shall apply such proceeds to
the reduction of the mdeblodness under the Note and this Security loany and then
to payment of principal. Any application of the proceeds to the principal shall nol ex'and or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the onperty If Lender has reasonable cause, Lender
may inspect the Interior of the mpmemenfs on the Properly Lender will give Borrower notice at the time of or prior to
such an interior i such

8. Borrower's Loan Applleatlun. Borrower will be in Dcfaull if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
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g, Or i i ion or 1o Lender (or failed to provide Lender with material information) in
with the Loan, i ing, but not limited to, overstating Borrower's income or assels, undomaimg or failing
to provide of 's debt and liabilities, and 14} pancy or

Intended occupancy of the Property as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform th and ined in this
Security Instrument; (i) there Is a legal proceeding or government order that rmght s;gmlnanﬂy affect Lender's interest in
the Property and/or rights under this Security (suchasa Y, probate, for

or forfeiture, for enforcement of a lien that has priority or may attain priority aver this securlly Instrument, or to enforce
laws or regulamns) or {iii) Lender rsasonably belleves that Borrower has abandoned the Property, then Lender may do
and pay for is protect Lender's interest in the Property and/or rights under this
Security Instrument, including pmmng and/or assessmg the value of the Property, and securing and/or repairing the
Property. Lender's aclions may include, but are not limited to: (I) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (Il) appearing in court; and (ilf) paying: (A) reasonable attorneys’ fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing Iouks replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dang conditions, stilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower Is in Default, Lender may work with Borrower 10 avoid
foreclosure and/or mitigate Lender’s potential Iossea but is not obhgaled to do so unless required by Applicable Law.
Lender may take actions to evall for including, but not
limited to, obmmlng credit reports, ulla reports title insurance, property valuations, subordlnatlon agreements, and third-

rty 1o these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and from as ibed below in Section 9(c), unless prohibited by
Applicable Law.

(c) Additional A S Any ts disb i by Lender under this Section 9 will become additional

debt of Borrower secured by this Security Instrument. These amounis may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written'consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee litle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rem-. If the Property is leased to, used by, or occupied by a third party (“Tenant”), Borrower is
g to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to mlhﬂ Iha Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Barrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is.necessary to collect such Rents if not paid to
Lender; {v) unless Appli Law ise, all Rents by Lender will be applied first to the costs of
taking control of and managing the Pmpeny and collecﬁng the Rents, including, but not limited to, reasonable attorneys'
fees and costs, receiver's fees, premiums on receiver’s bonds, repair and mail costs, il
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointed recaiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession of and manage. the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebitedness of Borrower
1o Lender secured by this Security instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other of Rents. and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will nat perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisians. Any application of the Rents will not cure or waws any Default or invalidate any other

right or remedy of Lender. This Section 10 does not refieve of ions under Section 6.
This Section 10 will terminate when ail Ihe sums secured by this Secumy Inswmenl are paid in full.
n and ication of Mi

(a) is unocmdlllonally assigning the right to receive all Miscel-
laneous Prooeeds 1o Lender and agrees f that such amounls will be paid to Lender.

upon D to Property. If the Property is damaged, any Miscel-

laneous Proceeds will be applled to nswslion or repair of the Property, if Lender deems the restoration o repair to be

economicafly feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and
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restoration period, Lender will have the right to hold such Miscellanaous Proceeds until Lender has had an opportunity

to inspect the Property to ensure the work has been pl to Lender's (which may include satisfying
LLender’s mini eligibility i for persons the Property, i ing, but not limited to, licensing, bond,

i i ) pn ided that such ion must be Lender may pay for the repairs
and tion in a single di: or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such directly to 1o the parson iring or the Property, or payable

jointly to both. Unless Lender and Borrower agree in writing or Applicable Law lequlnes interest to be paid on such Miscel-

laneous Proceeds, Lender will not be required to pay Borrower any Interest or onsuch

If Lender deems the restoration or repair not to be economically smie or Lender's secunly would be lessened by such
repair, the Proceeds will be applied to the this Sec! hether

or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applled in the omr that

Pamal Payments are npplled in Section 2(b).

upon C , or Loss in Value of the Property.
In Ihs event of a total u:klng destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal h or greater than the amoun( of the
sums secured by this Security Instrument immediately before the Partial D of the Miscell
Proceeds will be applied to the sums secured by this Security Insirument unless Bonomr and Lender otherwise agree in
‘writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by muttiplying the total amount of
the Miscellangous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender s authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (il) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material impair-
ment of Lender‘s interest in the Prouerly or rights under this Security fnstrument. Borrower can cure such a Default and, it
ided in Section 19, by causing the action or proceeding to be dismissed with
aruling that, in Lendel‘s judgment, precludes forfenure ofthe Property or other material impairment of Lender's interest in
the Property or nng under this Security Inst is igning to Lender the proceeds of any
award or claim for that are altributable to the impai of Lender's interest in the Property, which prooeeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

12 Not by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from Ilablllty under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of

this Security by reason of any demand made by the criginal Borrower or any Successors
in Interest of Any by Lender in ising any nghl or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or In amounts less than the
amount then due, will not be a waiver of, or preclude the enerclsa of any right or remoﬂy by Lender.

13, Joint and Several Liabllity; Signatories; S gns Bound. B s and liabil
under this Security Instrument will be joint and several. mer, any Borrower who signs. this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrawer's interest in the
Property under the terms of this Security Insirument; (b) signs this Security 1o waive any. Inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Insirument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
1o extend, modify, forbear, or make any aecommodat!ons with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s nbllgatlons under this Security InslrumenL

Subject to the provisions of Section 18, any Successor in Interest of
under this Security Instrument in writing, and is approved by Lender, will obtain all of Bomwvefs rights, obllgaﬂons and
benefits under this Security Instrument, Borrower will not be reteased from Borrower's obligations and liability under this
Security Ingtrument unless Lender agrees to such release in writing.

14. Loan Charges.

(@) Tax and Flood Determination Fees. Lender may require Borrower to pay either (A) a one-time charge for flood
zone detevminaﬁon, certification, and tracking services, or (B) a one-time charge for flood zone determination and cer-
tification services and subsequent charges each time remappings or similar changes occur that ly might affect
such determination or certification. Borrower will also be for th of any fees imp "‘ the Faderal
Emergency Management Agency, or any successor agsncy at any time durlng the Loan term, in oonmchun with any
flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Proparly and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i} property i [ and loss fees;
and (iii) other related fees.

INDIANA - Single Family - Fannie Mac UNIFORM (MERS) Form 3015 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
ICE Mortgage Technology, Inc. Page 7 of 11

INEFHA3DE 0823
™ INEDEED (GLS)




NOT AN OFFICIAL DOCUMENT

(c) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.
(@ S

ings Clause. If l.aw sels il loan charges, and that law is finally interpreted so that the
‘interest or other loan charges 1o be in ion with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary o reduce the eharge to the permitted limit, and {ii) any
sums already collected from Borrower which itled limits will be refunded to Lender may choose
o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepay To the extent p by Law, Bor-
rower’s acceptance of any such refund made by direct to will a walver of any right of action

Borrower might have arising out of such overd-mrge
15. 's Pht Ad All notices given by Barrower or Lender in connection with this Security

Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil be deemed to have been given to Borrower when (i) mailed by first class mai,
or (ii} actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if sent by means other than first
«class mail or Electronic Commmlcanon (as defined in Section 15(b) below). Notice to any one Borrower will constitute
notice to all By unless Law requires olhsrwlss If any notice lo Borrower required by this
Security Instrument is also required under Appli bt La le Law will satisfy th
requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication’) if: (i) agreed to by Lender
and in writing: (ii) has provided Lender with 's e-mail or other electronic address {“Electronic
Address”); (iii) Lender provides Borrower ‘with the option to receive notices by first class mail or by othsr non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender with Law. Any
notice to Borrower sent by Electronic Communication in connection with this sm:umy Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware thal any notice sent by ication is not Landar will resend such communication to
Borrower by first class mail o7 by other non-EIammc C i to receive
Electronic Communications from Lender at any time by providing written nollce w l.ender of Borruwers withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (‘Notice Address”) will be the
Property Address unless Borrower has designated a ditferent address by written notice to Lender. If Lender and Borrower

have agreed that notice may be given by El I ion, then may designate an Efectronic Address
as Notice Address. Borrower wiil promptly notify Lender of Borrower's change of Notice Address, including any changes
1o Borrower's Electronic Address if designated as Notice Address. If Lender i for reporting 's

change of Notice Address, then Borrower will feport.a change of Notice Address anly through that specified procedure.
(d) Notices to Lender. Any notice to Lender will be given by uellvem\g itor hry mailing it by first class mail to Lenders
d in this Security unlesslL address (i an Elect
lry notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lender at Lender’s designatad address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also.required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrowar will provide Lender with
the address where Borrower physically resides, if different from the Pmpeny Address, and notify Lender whenever this
address changes.

16. Governing Law; Severability; Rules of C: This Security | by federal law and
the law of the State of Indiana. All rights and obligations contained in this Security Instrumem are subject to any require-
ments and li of Law. If any provision of this Security or the Note conflicts with Applicable
Law (i) such conflict will notaffect other provi 1 this Security or the Note that can be given effect without
the ision, and (i) such icting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implldtty allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract-Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and.vice versa; (b) the
word “may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
orlny i Section, paragraph, or p

's Copy. One will be given one copy of the Note and of this Security Instrument.

1l. Transfer of the Property or a Beneticial Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Pruperty"means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property i ls sold or transferred (or if Barrower is not a natural
person and a interest in is sold or ithout Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Sacurlty Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Securuy Inslrumanl wnhout lurther notice or demand on
Bormrower and will be entitled to collect all incurred in such but not limited to;
(a} reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.
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19. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower

shall have the right to reinstatement of a mongage However, Lender is not required to rei if: (i) Lender has
after the within two years immediately preceding the com-
of a current forecl dings; (i} rei will p on different grounds in the

tuture, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right to
teinstate will not apply in the case of acceleration under Section 18.

“To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
‘e due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i) reasonable atiorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other faes incurred to protect Lender’s interest in the Praperty and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
'sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that pay such rei sums and in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's
<check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

21. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other loan
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 15) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other parly has anyp of this Security or the Note. If

Law provides a time period that must elapse before ceniain action can be taken, thal time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of 1! given to to Section 18 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) “Environmental Law" mear\s any Applicable ans where the Property

is located that relate to health, safety, or environmental include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wasles by Environmentat Law‘ and (B) the following
gasoll other or toxic p , toxic and volatile

solvents, i or i ials or agents, and radioactive materials;
(iiiy ‘Emrlmnmenhl CIeanup includes any response wlon, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an means a 1hat can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) on Use of Sut Borrower will not cause or permit the presence, use, disposal,

storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property 1hat' (i}.violates Environmental Law;
(ii) creates an Environmental Condition; or (jii) due to the p use, or rel createsa
condition that adversely affects or could adversely affect the value of the Property. Tns preoedmg two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
gl to be appropriate to normal uses and to of the Property (including, but not limited to,

in

(c) Actions. will promptly give Lender written notice of: (i) any investigation, claim,
demand lawsuit, or olhel action by any governmental or regulatory agency o private party invoiving the Property and any
wtal Law of which has actual {ii) any Condition,
Im:ludmg but not Ilmlted b any spilling, leaking, discharge, ralease, or lhreal ol release of any anardous Substance; and
(iify any condition caused by the presence, use, or release of a | that ly affects the value of
the Property. If Borrower learns, or is notified by any y or any prwate party, that any
removal or other iation of any aﬂscling ths Property s necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If lh(e Note evidencing the deb! for this Loan

a)

is and to Lender that Xp

sngn the electronic Note using an Electronic Slgr\alura adopted by 's Electronic ) Inslean

of sngmng a paper Note with Bum:rwers wnlten pen and Ink signature; (b) dlu not withdraw Borrower's express consent

to sign the el Note using B 's Electronic S (c) j that by sigmng the elecironlc Note using

Bonwel‘s Electronic Signature, Borrower promised o pay the debt evid d by the el Notein d: with

its terms; and (d) signed the electronic Note with Borrower's Eleetmmc Signature with the intent and underslnndmg that

by doing so, Borrower promised to pay the debt evi by the Note in with its terms.

INDIANA - Single Famlly ~ Fannie Mac UNIFORM (MERS) Form 3015 07/2021 {rev. 7/23)

Modified for FHA 1/2023 (HUD Handbook 4000.1)

ICE Mortgage Technolagy, Inc. Page 9 of 11 INEFHA23DE 0823
. ot INEDEED (CLS)




NOT AN OFFICIAL DOCUMENT

25. Borrower Not Third-Party iary to of Mortgage i Lender (or
any entity that purchases the Note) for certain Iossas it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to prior to following B
er's Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18
unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 {oras
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date !peclfied in the notice may result in accelera-
tion of the sums ucuud by ihls y by ludk: al g and sale of the Property;
{v) 's rightto and (vi) B ’s dght to. deny In thn fondosun proceeding
the existence of a Default or to nsurl any other defense of

{b) I the Default is not cund onor bafove iha date specified in the
notice, Lender may requlre Immdme puvmam In full of all sums by this without
further and may Y by Iudlclll Lender will be entitled to
collect all in the i ided in this Section 26, including, but not limited to:

{i) reasonable attorneys’ fees and costs; (ii) property Inspomlnn and valuation fees; and (iii) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instru-
ment. Lender may charge Borrower a tee for releasing this Security Instrument only if the fee is paid to a third party for
services rendered and is parmlmd under Applicable Law.

28. Waiver of Valuation and A walves all right of valuation and appraisement,

29, Stated Maturity Date. The stated maturily date is the date by which the debt must be paid in full as set forth in
the definition of Note.

BY SIGNING BELOW, Borrower accepts and agless 10 the térms and covenants contained in this Secumy Instrument
and in any Rider signed by Borrower and recorded with it.

7/atf1031 sen

This record was acknowledged before me on 20 (date) by JIREH VELASCO.

My commission expires: ) ,l Q! 204S

LYNNE SIDKEY
Notary Public - Seal county.
Lake County - State of Indlana

Commission Number NPO693133
sy Commission Expires Jan 10, 2025
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Lender: PennyMac Loan Services, LLC
NMLS |D; 35953

Loan Originator: Brian Ortiz

NMLS ID: 2447354

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

ws .
~RANJITH-K! R-FRANCIS_.

THIS DOCUMENT WAS PREPJ{BEZE’V,:’ { S{A ca‘” \A.)qw‘ﬂ e ‘577‘ e 4~'\0r

@') PENNYMAC LOAN SERVICES, LLC
3043 TOWNSGATE ROAD, SUITE 200
WESTLAKE VILLAGE, CA 91361
800-777-4001
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Exhibit A
Legal Description

The West half of Lot 151, Waterside Crossing Phase 1, to the City of Crown Point, as per plat thereof,
recorded in Plat Book 94, page 10, in the Office of the Recorder of Lake County, Indiana.

Being the same property as conveyed from John T. Sidlowski to lJireh Velasco as set forth in Deed
Instrument #2022-546354 dated 11/11/2022, recorded 11/17/2022, LAKE County, iNDIANA.

Parcel ID: 45-16-02-305-007.000-042



