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DEFINITIONS

Words used in multiple sections of this doEumént are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY. and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document arc alsg provided in Section 17.

Parties

(A) “Borrower” is MIGHAEL GOLLINS

currently residing at 7716 INDIAN BOUNDARY, Gary, IN 46403.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” is Carrington Mortgage Services, LLC .

Lenderis a Limited Liability Company, rganized and existing
undor the laws of Delaviare. Londer's address is 1600 Solith Dauglass Road,
s . Attn: Lending Division, Anaheim, CA 92806.

The torm ~Londer mensdes ‘any successors and assigns of Lender.
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(C) “MERS" is Morigage Electronic Registralion Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.0. Box 2026, Flint,
MI 48501-2026, a street address of 11819 Miami Street, Suite 100, Omaha, NE 68164. The MERS telephone number is

(888) 679-MERS.

Documents

(D) “Note™ means the promissory note dated July 26, 2024, and signed by each Borrower who is legally
obligated for the debt unde( lha( promissory note, that is in either (-; paper form, using Borrower's written pen and ink
signature, or (ii) Signature in orE SIGN,

as applicable. Tne Nule evldenoes the legal abugauan of each Borrower who signed the Note 10 pay Len

ONE \TY SIX AND NO/100* opay Lender s
Wemvessssatetesceetenaseisararserarnvsrees Dollars (U.S. $196476.00 ) plus interest. Each

Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than August 1, 2054.

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:

0 Adjustable Rate Rider O condominium Rider 0 second Homa Rider

O 1-4 Family Rider [ Planned Unit Development Rider €] V.A. Rider

{3 Other(s) [specify]
(F) “Security Instrument” means this document, which is dated July 26, 2024, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all conirolling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that Have the effect of law) as well
(H) “Community Association Dues, Fees, and Assessments” means all unes fees, assessments, am1 other
charges that are imposed on Borrower or the Property by a or
similar organization.

any other
on the date it is due; (i) a breach of any,represéntation, warranty, covenant, obligaton, or agmmam in this. Sewmy
Insimment‘ (i) any mateda»y false, misleading; or inaccurate information or statement to Lender provided by B

any persons or entities acting at Boﬂvners dmecmn or with Borrower's knowledge or consent, of failure to pvwlde
Lendsr material i @ Loan, in Section 8; or (iv) any action or proceeding
described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which i initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or tion (0 debit or credit Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine i other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
() “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any ‘Successor  governs

) ‘means: I

as a lien or encumbrance on the Property; (i) leasehold payments or groundrents on the Property, n..v( premiums

for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, of any sums
by Bomowse o Lander i ot o the payman ofMarigage neurarce promifimd in accordance with the provisions

of Section 11; and (v} C ity Dues, Fees, and if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment Charges, costs, expenses,
and late charges due under the Note, and all sums due under this Secumy Irmrumem plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any

other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
® Proceeds™ y setiement, id by any third
party (other i i ion 5) for: (i) damage (0, oF
of, the Property; (-)m\deln\mnerdheltakmgofalor any part of the Property; (i) conveyance in lieu of condemna-
lm or (iv) as (o, the value and/or it the

) “Mortgage Insurance” means ' insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any lmou-ls under

Section 3.
eans the property described below under mo heading “TRANSFER OF RIGHTS IN THE PROPERTY"

(V) “Rents” means aII amounts y or due Borrower use, and/or occupancy of the
Property by a party other than Borrower.
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(V) “RESPA" means the Real Eslate Setiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matier. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply o a “federally related mortgage loan" even if the Loan does
not qualify as a “ederally related mortgage Ioan under RESPA.

“Successor in Interest of Borrower” means any party that has taken tme ‘o the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

ender the Loan, and tensions. i
of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender’s
ind assigns) and to the and assigns of MERS, the following described property located in the
County of Lake:

‘SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN#: 45-05-32-276-031.000-004

which currently has the address of 7716 Indian Boundary, Gary (Street|(City
Indiana 46403 (“Property Address);
2P Code]

TOGETHER WITH all the improvements now or. subsequently erected on the property, including replacements and
additions to the improvements on such property, all-property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal litle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited (o, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

S, CO AND AGREES that: (i) Borrower lawfully owns and
the Property i fee simple or lawtully has the right to use and occupy the
Property undera Iaasnholdeslale i) Bonuwerhaslhe fight to mortgage, grant, and convey the Pmpmyor Bomvm
and not subject

in the Property, e)ucapl for encumbrances and cmlmmp interosts of record. Borrower warrants geneval/ lhe li\te o me
Property and covenants and agrees to defend the titic to the Property against all claims and demands, subject to any
‘encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unil 0 it and

fitute: instrument

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as follows:

1 Interest, ch: andLate Charges.
Periodic Paymenl vmen due. Borrower will also pay any prepayment charges and late a\arges due under the Noce and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument s returned fo Lender unpaid, Lender may require that any or all subsequent payments due under the Note:
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are -nsulud byaU.S. reamn agency, instrumentality, or entity; or (d) Electronic Fund Transler.

Payments are deemed received by Lender when received at the location designated in Ina Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.
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offset or claim that Borrower may have now or in the future against Lender will not refieve Bomwer from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
menks secured by thia > Security Instrument.

Proceeds.

(-) Acceptance and Application of Mu Payments. Londer «may accept and either apply or hold in suspense
Partial F 2.Lenderis not obligated to accept any Partial Pay—
ments or 1o apply any Partial Payments at the time such pzymsnts are accepled, and also iis not obligated to pay
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a rul
Periodh: Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

‘within a iod of time, Lender will either apply such funds in accordance with this
Secllnn 2 o return them to Borrower. If not applied eariier, Partial Paymms will be credited against the total amount
due under the Loan in calculating the amount due in payoff request, loan
'modification, or reinstatement. Lender may accept any payment msmiwnl 1o bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Perlodlc Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, s follows: first to interest and then o principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
iment amounts remaining may be applied to late charges and to any amounts then due under this Security Irvsimmen( L3

is Secur

allsums thon due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
2pﬂ‘|3¢ in Lender’s sole discretion, 1o a future Periodic Payment or to reduce the D"Wal bulam)e of the Note.
If Lender receives a payment tof any lale
charge due for riodic Paym: late charge.
When applying payments, Lender will apply such payments in accordance with Applicable Law.
1:) Volunmy Pmpuymanu, Voluntary prepayments will be applied as described in the Note.
Schedule. payments, o roceeds
! the N postpone the due date, or of y

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems (the
“Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lerider all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any ume In the event of such waiver, Bor-
rower must pay direcly, vmen and where payable, the amounts due for any Escrow subject to the waiver. If Lender
has waived Lender all Escrow Items, Lendermay requlre Borrower to provide
proof of direct payment of those tems vifthin such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower s obligated o pay Escrow ltems directly pursuant to a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow ltem, Leénder may exercise its rights under Secuoﬂ 9 to pay such amount and
Borrower will be obligated to repay to Lendar any such amout in accordance with Section

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a mﬂce in accordance with
to Lender all Funds for such Escrow items, and in such amounts,

Section 16; upon such withdrawal,
that are then required under this Section 3.

(€) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

held in an insti U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so hwlsd) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time spegified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the ; (i) annually analyzing the escrow account; or (i) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to.Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is-a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. li there is a shortage
o deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay o Lender the amount necessary
1o make up the shortage or deficiency in accordance with RE:

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, charges, fines, and it i o
the Property which have priority or may altain priorty over this Securty Instrument, () lsasshold payments or ground
rents on the Property, if any, and (c) C Dues, Fees, and if any. If any of these items.

are Escm mms, Bosrower will pay them in me manner provided in Section 3.
priority or may attain priority over this Security Instrument unless

Borrower. (a (aa) agrees in wmmg o the payment of the obligation secured by the lien in a manner acceptable to Lender,

but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, o

against anlwoemem of the lien in, legal proceedings which Lender determines, in its sole discretion, operate lo prevent

the enforcement of the lien whille those proceedings are pending, but only until such proceedings are concluded; or

{(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security

Initial Ll
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Instrument (collectively, the “Required Actions). If Lender determines that any part of the Property is subject to a lien that

has priority or may aftain priority over this Security Instrument and Borower has not taken any of the Required Actions

in regard to such lien, Lender may Borrower a notice idenlifying the lien. Within 10 days afler the date on which that
Borrower mi

nohoe is given, must satisfy the lien or take one or more of the Required Actions.
Insurance.
(-) Insurance Requirement; Coverages. Borrower must keep the i now existing or

‘erected on the Property insurod agunsl loss by ﬁre‘ hazards included within tho torm “extonded coverage,” and any other
and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance LB'M!@I requires h me amounts (including deductible levels) and for the periods that
Lender requires. What L ofthe Loan, and
may exceed any minimum coverage required by Awllcab‘e Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.
(b) Fallure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
'or, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
pumhasmg such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, of the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
56 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
lby Lender for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under this
Section 5 Will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon nolice from Lender to
Borrower requesting payment.

(© ender and o
Lender's right o disappiove such policies; (i) must include a standard mortgage clause; and (ii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
LLender requires, Bomower will promptly gve to Lender proof of paid premiums and renewal notices. f Borrower obtains
any form of insurance coverage; not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy loss payee.

(d) Proof of L

carrier and Lender. Lender may make proof of loes ) notmade pﬂm\pﬂy by Bortower. Any insurance proceeds, whether
o not the underlying insurance was réquired by Lender, will be applied to restoration or repair of the Property, if Lender
‘deems the restorati repair to be feasible and that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, L.ender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the ropair or restoration; subject to any restrictions applicable to Lender. Dut e subse-
«quent repair and restoration period, Lender will have the ngnno hold such hsumnoe pmeeﬂs until Lender has had an
opportunity to inspect such Property to ensure the work include
salisfying Lender’s minimum eligibility requirements for persons repairing me Pmpeny, including, but not ted to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken pmmvlly Lender may
disburse proceeds for the repairs and restoration in a single pay in a series of p the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and wnemer Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the parson repairing or restor-
ng the Property, or payabie jointly to both. Lender will not be required to'pay Borrower any interest or earnings on

insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be m sole

obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sécured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e I Borrower abandons the Property, Lender may file, negoti-
ate, and settle any available i claim and rek Borrower does not respond within 30 days to a notice
from Lander thal the inaurancs carfer has oflred © seta @ cakm, hen Lender may negotiate and settle the claim. The
30-day period will begin when the is given. In either event, or if Lender acquires the Propérty under Section 26 or

otherwise, Borrower is unomdrimaw assigning to Lender (i) Borrower's rights to any insurance proceéds in an amount
ot to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other 0f Borrower’s rights
{other than the right to any refund of uncamed premiums paid by Borower) under all insurance policies covering the

Property, applicable of the Property. If Lender files, negotiates, or setties
 claim, g i be made payable directly 10 Lender without the need o include
Borrowe it Lender may use the to repair or restore the Property (as

pmvldad in Section 5(d) or 1o pay amounts unpaid under the Note or this Securiy Instrument, whether or not then due.

160 days after the execution of this Security Instrument and must continue to occupy the Property as rs 1]
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrhmg, ‘which consent
‘will not be withheld, or uni exist that are beyond Borrower's control.

7 and of the Property; Inspections. Borrower will nol destroy, dam-

age, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
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Unless Lender ant to Section 5 that repair or restoration is not
oeonomm'y mm Bowwer will pmpoy repair the Properly o damaged 1o avoid further deterioration or damage.
paidlto Ler ithdernag o or the akingof, e Property

if Lender h:

Leoder may disburse proceeds for the repairs and nst«anon n a smg!o payment or in a series of pwgmss payments as
the work is completed, depending on the size of the repair o restoration. me terms of the repair agreement, and whether

Borrower is in Default on the Loan. Lonaer may ke such directly to B , 1o the person repairing or
restoring the Property, or proceeds are not sufficient to repair or
restore the Property, Borrower remains. obllgand h eomplae such repﬂlr or restoration.

Lender may the Property. If Lender has reasonable cause, Lender

may inspect the interior of the improvements on Ihe P-openy Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable ca:
8. Bormower's Loan Application. Borrower will be In Delam i, during the Loan application process, Borrower or
any persons or enlities acting at Borrower's direction or with Borrower’s knowledge or consent gave malerially false,
or inaccurate i or 10 Lender (or failed to provide Lender with material information) in
‘connection with the Loan, including. but not limited to, overstating Borrower’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Barrower's principal residence.
Protection of Lender’s Interest in the Property and RI;M; Under this s.eumy Instrument..

(a) Protection of I.amor 's Interest. I () Borm-m in this
that might signi affect Lender's interest in

i uv\derms Security i probate,
nr lnriellurs. for enforcement of a lien that has priority or may anam pnomy over this Security Instrument, or to enforce
laws or u-) Lender Property, then Lender may do
-and pay for.whatever is mwlale o protect Lﬁﬂefs interest in the Property and/or rights under this
Security Instrument, mdudlng pmahg andlor assessing the value of the Property, and securing and/or repaifing the
rty. Lender's actions may include, but are not limited to: (1) paying any sums secured by a lien that has priority or

may attain priority over this Security Instrument; (1) appearing in court; and (Ill) paying: (A) reasonable attorneys' fees
and costs; (B) property inspoction and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other and having utilities turned on or off. Although Lender
may take action under this Section 9, Liender is not required o do 50 and is not under any duty or obligation to do so.
ILender will not be liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Lossas. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
LLender may take reasonable actions to evaluate Borrower for including.
no obtalnlng credit reports, litle reports, tile insurance, pmporly valuations, suborcinafion agroomants, and third-party

Borrower
bepmd by Lender and recwemdhom Borrower as dmvbed be‘owln Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Seoumy Instrument. These amounts may bear interest at the Note rate from the dale
of disbursement and will be payable, with such interest, upon iotice. 'rom Landev Borrower requesting payment.

(d) LeaseholdTerms. it i
lease. Borrower will not surrender the leasehold estate and interests eofweyod or lennmlo or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, n-e leasehold and the fee title will not merge dnless Lender agrees to the merger in writing.

10. Assignment of
(@ Awgnnmmn.numnemnem.sleasemo,mwmmpsedbynmhupam(“r fenant’), Borrower is

assigning and o Lender any Rents, regardiess f 16 whom the Rents are payable. Borrower
authorizes Lender (o collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an-absolute assignment and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives nolice of Default to Borrower: (i) all Rents received by Borower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the.Security Instrument;
{ii) Lender will be entitied to collect and receive all of the Rents; (iii) Borower agrees to instruct each Tenant that Tenant
is 10 pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenam (iv) Borrowsrwill ensure that
‘each Tenant pays all Rents due to Lender and will take whatever action is necessary 1o collect such Rents if not paid to
LLender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasoriable attomeys’
fees and costs, receiver's foes, promiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Pmpeny, and ltlEll to any other sums secured by this Security Instru-
ment:; (vi) Lender, or i ‘account for only those Rents adnally received; and
(W)qumﬂwwwbmummrwmhmmmdw e the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
PProperty and of collecting the Rents, any funds paid by Lender for become Borrower
1o Lender sacured by this Securiy Instrument pursuant to Seawn 9.

@ L . Borrower may more th h i
of the time when the Rents become due, except for sewmy or simuar deposits.
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(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,

and will not pevarm. any act that could pment Lender from exercising its rights umer this Security Instrument.

(f) C and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
underApplk:able Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject o Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or wmllda«e & other
ight or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under S

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in lul

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in etect i Bormwer was required to make separarely designated paymenls toward the premiums for

nd (i) th Lender ceases for any reason to be available

fmm thern mortgage nsmsr lhal pmnusiy provided such insurance, or (ii) Lender oeterm-\es in its sole discretion that

g p ender, Borrower will

pay me premiums required to obtain ge Insurance previousl in effect, at

a cost substantially equivalent to the cost to Borrower of Ihe Morlgage Insuranoe pfevtwsw in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue 1o pay to Lender the
amount of ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or.earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lerider fequires) provided by an insurer selected by Lender Lender
requires separately designated payments loward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
ralely designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums requm lo

maintain Mortgage Insurance. me'lsci onnprcmd reserve, until L
Insurance ends in and Lender providing for such termination
or until ternmam s required byApph:able Law Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note:
(®) Mortgage Insurance rei for centain losses Lender may incur
if Borrowerdoes not repay the L»an as agned Bonww isnota pany 1o the Mortgage Insurance policy or coverage.
Mortgage i force from time to time, and may enter into agree-

ments with other parties that share or modify their risk. or reduce losses. These agreements may require the morigage
insuror to mako paymonts using any souroe of funds that the morigage insurr may havo avalablo (which may include
from Mortgage
As a result of these agreements, Lender, another insurer, any reinsurer, any other enity, or any affilato of any of the
foregoing, may receive (directly or indirectly) amounts that defive from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insumnoe in exchange for sharing or modifying the mortgage insurer’s risk, or reducing

" o
any refund; or (iv) affect the rights Borrower has, if any, with respect o the Mortgage Insurance under the Homeowners
Protecti

n Act of 1998 (12 U.S.C. § 4901 etseq ), as it may be lo(ina.ouny  successor

federal legis (*HPA"). The HPA
right to recei in i o of the' Mortgage Insurance, to have the Morigage
i Mortgage were unearned

and/or
at me time of such raneailahon or termination.

Proceeds; Forfel
(a) Assignment o' llheollamous I’M Borrower is uwondntimnll/ asscgnmg the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

() y. perty
onoeedsw‘lbeapp‘edbresﬁwabonorrevaloﬂheﬁweﬁy nfLsnde th i repair 1o b
feasible and Lender‘s security repair. During such repalranﬂmslnralmpem
Lender will il Lender inspeot y
to ensure the work has Deeneompie vhich i Lemers

requirements for persons repairing the Pmperly. |ncIming but not limited to, Immsmg bond, and insurance requirements)

provided that such inspection must be undertaken pmnpﬁy Lender may pay for the repairs and restoration in a single dis-

bursement orin a the repaif or

the terms of the repair agreement, and whether Bomonsln Default on the Loan. Lender may make such disbursements
directly

operty, or payable jointly to both. Unless Lender and Borower

iti Appiraﬂe Lay i i Proceeds, Lender will not be required

to pay Borrower any interest l@onwwumlwﬁweedsMLeode(deemmeres‘waﬂonovlepa‘rnoﬂo
be economically feasible or aners security would repair, the Proceeds

will be appiied to the sums secured by this Security Instrument, whether or not then due, with the: excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(©) or Loss In Value of the Property.
In the event of a total taking, destruction, or loss in value of i s will be applied
to the sums secured by this Security Instrument, whether or not men due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the

fair market value of the Property immediataly before the Partial Devaluation is equauo or greater than the amount of the
bym‘s wn:vnty before m Partial the

Instrument unless Boﬂwer and Lender otherwise agree in

writing. The amount of the Mlsoeltaneous Proceeds that will beso applied is determined by multiplying the total amount of

Proceeds taking (i) the total amount of the sums secured immediately

before the Partial Devaluation, am dividiing it by (i) the fair market value of the Property immediately before the Partial

the

Any balance of Proceeds will be paid to Borrower.
of. f the Property i iz the Partial Devalu-
ation is less than the amount of the sums secured i before the Partial De tion, all of the
applied to the this Security Wwhether or not the sums are then due, unless

Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized o collect and apply the Mi Proceeds either
secured by this Security Instrument, whether or not then due, or ta restoration or repair of the Property, if Borrower
(i) abandons the Property, or (i fails o respond to Lender within 30 days afer the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
‘third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in

1o the Miscellaneous Proceeds.
(6) Proceeding Affecting Lender's Interest in the Property. Borrower wil be in Default if any action or proceeding

Ibegins, wheth il o criminal, that, in Lende: roperty or other

'ment of Lender's interest in the Property or rights under thi: Borrower ch a Default and, if

acoeler as occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with

aruling that, n Lemers judgment, pmaudes forfeiture of the Pmpe or other material impairment of Lender’s interest in
the Property. asslgnhg Landenhepmmedsolzrw

award of cla‘m

be paid to Lender. All Micellancous Proceeds that ara not appled m restoration or repalrol the Pmnerlv will be applied
in me order that Pamal P./menlz are applied in Section 2(b).

leased; Forbearance by Lender Not a Walver. Borrower or any Successor in Inferest of Bor-
rower wll notbe releawj from liability under this Security Instrument if Lender extends the time for payment or modifies.
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence: pmeedngs
2gainst any Successor in Inforest of Borrower,or o refuse to extend fime for payment or othenwise modify amortization

in lmerestof Borrower. Any forbearance by Lender in exercising any right or remedy including, without Immﬂm Lenders
of payments from third persons, entities, or Successors in Interest of Borower or in amounts less than the
zno\.lnmendue,wl mlbe a walverof, or preclude the exercise of, any right or remedy by Lender.
14, und. Borrower'
under this Security Ir\shumem will be joint and seve-al Hawever, my ch:msf who signs this Security Instrument but
does not sign the Note: () signs thi Ins! terest in the
Property under the terms of this Security Inslnlmonl (b) signs this secumy Inswm to waive any applicable inchoate
rights such as dower and curtesy and any available homestead mmpmns. (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings Lender; (d) is igated to pay
lhe sums due under the Note o this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
1o extend, modify, forbear, or make any with regard of the Nole or this Security Instrument
‘without such Borrower's consent and without affecting such Borrewer's obig:ﬁons under this Security Instrument.
Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will oblam all of Borrower's rights, obligations, anﬂ
lbenefits under this Security Instrument. Borrower will not be released obligations
Security Instrument unless Lender agrees fo such release in writing.
15. Loan Charges.
(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
werification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
lor flood z0ne determination, certification, and racking servicas, or (8) a one-llme charge for flood zone determination
imilar that reasonably mugm
aﬁod such aetermlnanm or certification. Borrower will also be responsible forthe payment of any fees imposed by
Federal Emergency Management Agency, or any successor agency, at any time during tfe L.oan term, in connection -mn
any flood zone determinations.
(h) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fées for services performed in
‘connection with Borrower's Default to prohed Lender's interest in the Property and rights under this Security Instrument,
i ys' fees and ; (ii) property , valuation, mediation, and loss mitigation fees;

and 11-) other related fees.
(c) Permissibility of Fees. In regard Ioany omerlees, |he absenee of express authorily in this Security Instrument
a specific fee to Borrower should not a prohibition on the d|arghg of such fee. Lender may
nol charge fees that are expressly prohibited by m-s Sewnty Inslrunem or by Applicable L
(d) savings Clause. If Applicable Law sets maximum loan charges, and that law is. l‘l'\ally interpreted so that the
other loan anlues oollecled or 1o be collected in connection with the Loan exceed the permitted limits, then
h wmdueelhechlmﬂomepemmedlhﬂl and (i) any

sumsalrenwcolleﬂedmmefwnm itted limits will be Lender may choose
to make this refund by d under by making a dir 2 - ifarefund

the it (whether ornota
i under the Note). To me extent i Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have

arising out of such overcharge.
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16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Inslnll\enl must be in writing.

Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
necoh with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice 1o any one Bomower will constitute
notice o all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument s also required under Applicable Law, the Applicable Lan will satisfy
requirement under this Security Instrument.

(b} Ur

" y is recui . .
1o Borrower by e-mail or other electroni (“Electroni if: 1) agreed to by Lender

and Borrower in writing: (i) Borrower has provided Lender with Borrower's M\m or other electronic address (‘Electronic
Address"); (ii) Lender o P omef Elect Com-
and (iv) Lender otherwi aw. Any notice

to Borrower sent by Electronic Communication in connection with this Security Instrument WII be deemed to have been
given to Borrower when sent unless Lender hecomes aware that such notice is not delivered. If Lender becomes awar
that any by Electronic , Lender will esend such communication to E Bonwer
Y il or by other i y i
Ct i ender at any ! v of of such agmemem
() Borrower's Nolice Address. The address to which Lender will send Borrower notice (*Notice Address”) will be the
Property Address unless Borrower has designated a different address by writien notics to Lender. If Lander and Borrower

have agreed that notice may Electronic Address

as Nolice Ad . Borrower notify I.emer oi Banmr‘s change of Notice Address, mauding any changes
Lender

change of Notice Address, then Borrower will report a change of Notice Address ody hrough that specified procedure.

(@) Noﬁmm Lender. Any notice to Lender given by g f to Lemlers

Any notice i Instrument wit i nder

MNW n i Lender at Lender's desi ic Address). If any

notice to Lender rewhed by this Security Instrument is also required under Appik.aue Law he Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrum

(e) Borrower's Physical Address. In addition to the designated Noﬁce Addrass, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
addms changes.

by federal law and
the Iaw of the State of Indiana. All rights. and oblganons oonlalned in mls Secumy Instrument are sublm o any rwwr@-
ments and limitations onppneazue Law. any provision of this Security Instrument or the Note conficts with Applica
Law (i) such be gvan effect vmhwl
me wmlcﬂng pnw:sion ami (i) such Mlkﬁng provision, to the extent mssue, will be considered modified to comply
ible La xplicitly or implicitty allow the parties to agree byoomraclov it might be silent,
but such sllence shmjd notbe mlslmsd asa promnnm against agreement by contract. Any action required under this
Security with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Sewvly Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficlal Interest In Borrawer. For purposes of this Section 19 only, “Interestin
the Property” means any legal or beneficial interest in the Property, including, bt not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior. writen consent, Lender may

require immediate: payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
‘option if such exercise is prohibited by Appl Law.

If Lender exercises this option, Uinder give Borrower notice of acceleration. The ill provide a period of
not less than 30 days from the date the nofice is given in accordance wnﬁSecum16MWan|Bnrwwe”rwsluny
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing sich remedies, including, but'nafTerited lo:
(@ d valuation fees incured 1o protect
Lemers Imeras( in the Propeny andlor ngrns under this Security Instrument.

Borrower’s R n after If Borrower

rtain conditions, Borrower will
vy Borre dh. fthi t any time up to the later
M(a)ﬁwdaysbemammmmsahmma?mpmy w(b)mmpmuwmﬂemﬂﬂmwmme
termination of WmhmmsmhmmmlmmnMamMMMMrw19

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oewrred (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property

Initials:
INDIANA - Singlo Farrily — Fannle Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3015 07/2021 (rev. 02/22)
e "Mortgage Technology. inc. Page 9 of 12

NEDEED (L5
— 071252024 09:17 AM PST



NOT AN OFFICIAL DOCUMENT

LOAN #: 2406069600
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument o the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nme. and Borrower's obligation to pay the
sums secured by this Security Instrument o the Note, will continue unchanged.

Lender may require that Borrower p: in one or more of the following forms,
as selected by Lender: (aaa) cash; (nbb) money order; (ccc) oemﬂed check bank check, treasurer's check, or cashier's
chack, is draw; USS. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transier. the Loan, ity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

1. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other Iransfer, all of Lender’s rights and obligations under
this Security convey to Lendk ind assigns.

22. Loan Servicer. Lender may take any action permitted under this ly
or another authorized representafive, such as a sub-servicer. Bomower undarstands that the Loan Servicer or ofher
authorized representative of Lender has the right and a to take any such action.

Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a noﬂoe of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period afler the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other parlys acmns pursuant to this Security Instrument or the
Noto,ar(b)nhgaMMsoma' any pi

Law provides a time period that must elapse befors Gertain action can be taken, that time period will be deemed fo be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take cormrective action Dvuvlsﬂ\s of this Section 23.

24. Hazardous Substal
(a) Definitions.. Asused in lms Sedlon 24: (i) “Environmental Law* means any Applicable Lawsvmeve the Property
is located that relate to health, Safe protection; (ii) lude (A) those sub-

stances defined as toxic or hmr\ious su:s!anoes, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos o formaldehyde, corrosive materials or agents, and radioactive materials;
(i) “Environmental Cleanup” includes any response action, remedial action, of removal action, as deined in Environ-
mental Law; and (iv) an Condition™,
an Environmental Cleanw.

(b) Use of

per
wageonebaseofany threaten on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Pmneny that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (ii) due to the presence, use, or release of a Hazardous Substance, croates a

adversely affects or affect the value o the Property. The preceding two sentences will not
apply lO the presence, 096 or smnge on Me Propeny Df small qunmes of Hazardous Substances that are generally
of the Property (including, but not limited to,

hazardous substances in mnsuner pn)dujs]
(¢) Notices; Remedial Actions. Borrower will promptly give Lendér written notice of: (i) any investigation, claim,
«demand, lawsuit, or other action by regulatory agency or Property and any
i aw of which Borrower has actual knowledgej(ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authiority-or any private party, that any
removal or olher remediation of any Hazardous Substance affecting the Property is nécessary. Borrower will promplly
take all necessary aw. Nothing in i
any uwganm on I.emter for an Envilmmenwal Cleanup.

Note Signed with Borrower’s Electronic Signature. If the Note evidencing the deb for this Loan
is elemmmc, Borrower aokmmledges and represents 1o Lender that Borrower: (a) expressly consented.and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (‘Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's writton pen and ink signaturs; (b) did not withdraw Borrower’s express consent
105ign the electronic: Noleushg Borrower's Electronic Signature; y
aonmfsemmsu Boﬂwerpcumsedtop&ymedem i the electronic N with
its terms; and (d) signed th Borrower's M\mmevnandumumndmgnm
by doing so, Bcnonerprmlsed 10 pay the debt evidenced by the electronic Nole in accordance with s terms.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

. Acceleration; Remedies.
(a) Notice of Default. Lender will gm; a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default ‘when Lender Section 19 unless Appli-
cable Law provides otherwise. The nonce wll specify, in addition to any other information required by Applicable Law:
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(i) the Default; (ji) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in |he notice: may result in acceleration of the sums secured by this Security
Instrument, by judicial le of the Property; (v) Borrower's right t te after
and (vi) Borrower's right o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the nofice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coliect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys fees and costs;
(i#) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27, Release. Upon allsums. y Instrument, Lender will release this Security Instru-
ment. Lender may charge Borrower a fee for releasmg this Secunly Instrument only if the fee is paid to a third party for
services rendered and is permitted under Applicable Law.

28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid in full as set forth in
the definition of Note.

BY SIGNING BELOW, Borrower terms in this Security Instrument
and jn any Rider signed by Borrower and rsoorded with it.

W Gty ~ ool o sem
WIGHAEL COLLINS DATE
State of Indiana
County of LAKE
-
This record was efore me on \_SN Ly Lo, 2O (aate) by micHaeL
GOLLINS. B

My exgires:_] CTE 3 / /> PuhllcSI nature Sl R. e
= B

Lender: Carrington Mortgage Services, LLC

NMLS ID: 2600 -

Loan Originator: Michael McCloy SHIRLEY R. Kasper

NMLS ID: 496698 Notary Public
Porter Coun

ty - State of Ingfa
M Commission.Number uvnsss:g;
'y Commission Expires Ju| 31, 2032
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: 2406069600

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT; UNLESS REQUIRED BY LAW.

Joy Green
Carrington Mortgage Services, LLC

THIS DOCUMENT WAS PREPARED BY:
JOY GREEN

CARRINGTON MORTGAGE SERVICES, LLC

1600 SOUTH DOUGLASS ROAD, SUITES 100 & 200-A
ANAHEIM, CA 92806

866-453-2400

Initials:
il (MERS) Form 3015 07/2021 (fev. 02/22)
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Order No.:  CTNW2403399

YOCUMENT

LEGl‘-AL DI|ESCRIPTIO

For APN/Parcel ID(s): 45-05-32-276-031.000-004

LOT NUMBERED 40, EXCEPT THE WEST 5 FEET THEREOF, ALL OF LOT NUMBERED 41 AND
THE WEST 8 FEET 4 INCHES OF LOT NUMBERED 42 IN BLOCK 6 IN NORCOTT'S ADDITION TO
INDIANA CITY, IN THE CITY OF GARY, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 1,
PAGE 14 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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N #: 2406069600
CASE #: 26-26-6-0858841
MIN: 1006037-3001012104-3

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26th day of July, 2024, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower") to secure Borrower’s Note to Carrington Mortgage Services, LLC

(herein “Lender”)
and covering the Property described in the Security Instrument and located at
7746 Indian Boundary
Gary, IN 46403

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, suchTitle and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilties of Borrower and Lender. Any provisions
of the Security | it or.other uted in with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision thatthe Lender may accelerate payment of the secured
indebtedness pursuantto Covenant 18 of the Securlty Instrument, are hereby amended or
negated to the extent necessary to conform such instr to said Title or F

LATE CHARGE: At Lender's option, and asallowed by applicable state law, Borrower
will pay a "late charge" not exceeding 4.000 % of any instaliment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense involved
in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper
costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or-refuse to issue its guar-
anty in full amount within 60 days from the date that thisloan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action
as by law provided.

ACCELERATION: This loan may be declared immediately due and payable upor trans-
fer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: M
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N #: 2406069600
/An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payabie. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which 38 U.S.C. 3714 applies.

(c) INDEMNITY LIABILITY ASSUMPTION: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, has this VA G Loan and
Assumption Policy Rider.

O
rV\\Jw).»O GoQen 201204 (sean
MICHAEL COLLINS DATE
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: K
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