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MORTGAGE
(OPEN-END CREDIT - THIS MORTGAGE SECURES FUTURE ADVANGES)

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 2, 3, 7, 8, 12, 15, 17, and 18. Certain
rules regarding the usage of words used in this document are also provided in Section 13.

Parties
(A) “éomwe ris

Kwanzaa Lynette Guin

currently residing at 238 West 41st Avenue Gary,~IN 46408
isthe under this Security
(B) “Lender”is Members Advantage Credit Union
Lenderis a credit union
organized and existing under the laws of Indiana
Lender's address is 3064 S. Ohioc Street, Michigan City, Indiana, 46360
Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and
assigns of Lender.

Documents

{C) “Agreement” means the
VARIABLE INTEREST RATE HOME EQUITY SECURED OPEN-END ADVANTAGE CREDIT

AGREEMENT AND TRUTH-IN-LENDING DISCLOSURE ]
dated 07/25/2024 , and signed by each Barrower who is legally obligated for the debt under
that Agreement, that is in either: (i) paper form, using Borrower’s written pen and Ink signature; or (ii)
electronic form, using Borrower's adopted ig in with the UETA or E-SIGN,
as The isa lving loan Ag that states that may, from
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time to time, cbtain advances not to exceed at any time, a MAXIMUM PRINCIPAL AMOUNT equal to the
Maximum Credit Limit (as defined therein) of

Twenty-Five Thousand and 00/100

Dollars (U.S. § 25,000.00 ) plus interest. Each Borrower who signed the Agreement has promised
to pay this debt in regular scheduled payments and to pay the debt in full not later than 07/25/2039 .
(D) “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be
signed by Borrower:

(E)} y means this which is dated 07/25/2024 , together with all Riders
to this document.

Additlonal Definitions

(F) “Applicable Law” means ali controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(G) “CommunityAssociation Dues, Fees, and Assessments” means all dues. fees, assusmenls. and
other charges that are.imposed on Borrower or the Property by a ium
or simitar

{H) “Default” means: (j) the fallure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is'due; (i) a breach of any rep igi
or agreement in this Security Instrument; (ili) any materially false, or ion or

to Lender p by or any persons or entities acting at Borrower's direction or with
Borrower's knowledge or consent, orfailiire to provide Lender with material information in connection with
the Loan; or (iv) any action or proceeding described in Section 8(e).
{I) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order; instruct, or authorize a financial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sals teller
machine initiated by orother lic device capable of communicating
with such financial institution, wire and i

(J) “Electronic Signature” means an 'Elec{ronlc Signature” as defined in the UETA or E- SIGN, as
applicable.

(K) “E-SIGN” means the Electronic Signatures in Global and Natmnal Commerce Act (15 U.S.C. § 7001
etseq.), as it may be amended from time to time, or any or that

governs the same subject matter.

(L) "Escrow Items" means the following, if Lender requires at L.oan closing or at any time during the Loan
term that Borrower establish an escrow account (sometimes called an “impound account’) in connection
with the Loan (or Lender has agreed in writing with Barrower to establish such-an account at Borrower's
request) for the purpose of paying such items on Borrower’s behalf: (I) taxes and assessments and other
items that can attain priority over this Security Instrument as a lien or encumbrance on the Property; (i)
leasehold payments or ground rents on the Property, if any; (iii) premiums for any and all insurance required
by Lender under Section 4; and (iv) Communny Association Dues, Fees, and Assessments, if any,

(M) “Loan” means the debt by the plus interest,” any prepayment
charges, costs, expenses, and late charges due under the Agreement, and all sums due under this Security
Instrument, plus interest.

(N) “Mi: means any award of

paid by any third parly (other than insurance proceeds paid under the coverages described in Section 4)
for: (i) damage to, or destruction of, the Property, (ii) condemnation or other lakmg of all or any part of the
Property; (iiiy Y. in lieu of or (w) as o, the
(0) “Periodic Pay means the regularly d amount due for (0] pnncupal and/or interest under
the Agreement, plus (i) any amounts under Section 2.

(P) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."
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(Q) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or

occupancy of the Property by a party other than Borrower.

(R) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
regulation, F lation X (12 C.F.R. Part 1024), as they may be amended from time to time,

or any additional or successor federal legislation or regulation that governs the same subject mater. When

used in this Security Instrument, “RESPA" refers to all requirements and restrictions that would apply to a

“federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage toan”

under RESPA.
(S) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has Borrower's ions under the Agi 1t and/or this Security Instrument.

T) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is‘located, as it may be amended from time to time, or any applicable additional or successor
legislation that govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the'/ and (i) the | of Borrower's covenants and agreements
under this Security Instrument and the Agreement. For this purpose, Borrower mortgages, grants, and
conveys to Lender the following described property located in the
County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Parcel Number: 450828285004.000-004
The West 32 1/2 feet of Lot 26, Block 15, George and William
Earles 2nd Glen Park Addition teo’@Gary, asshown in Plat Book 9,
page 19, Lake County, Indiana. - ey

which currently has the address of 238 West 4lst Avenue

[Street] -
Gary , Indiana 46408 (‘Property Address”);
[Cityl [Zip Code]
TOGETHER WITH all the imp its now or ol erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
il all royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the *Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed In this Security Instrument in fee simple or lawfully has the
right o use and occupy the Property under a leasehold estate; (i) Borrower has the right to mortgage,
grant, and convey the Property or Borrower's leasehold interest in the Property; and (iii) the Property is
unencumbered, and not subject to any other ownership interest in the Property, except for encumbrances
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and ownership interests of record. Borrower warrants generally the title to the Property and covenants and
agrees to defend the title to the Property against all claims and demands, subject to any encumbrances
and ownership Interests of record as of Loan closing.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Agreement, and any cother amounts due under this Security Instrument.
Payments due under the Agreement and this Security Instrument must be made in U.S. currency. If any
check orother instrument received by Lender as payment under the Agreement or this Security Instrument
is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Agreement-and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check,
provided anysuch check is drawn upon an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments @re deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 12.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full,amount of all payments due under the Agreement and this Security
I or the and secured by this Security Instrument.

2, Funds For Escrow ltems.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic
Payments are due under the Agreenient, until the Agreement is paid in full, a sum of money to provide for
payment of amounts due for all Escrow ltems {the “Funds"). The amount of the Funds required to be paid
each month may change during the term of the-Loan. Borrower must promptly furnish to Lender all notices
or invoices of amounts to be paid under this Section 2.- e

(b) Payment of Funds; Waiver. Borrower imust pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing, or unless prohibited by Applicable Law. Lender may elect to waive
this obligation for any Escrow Item at any time. In the @vent of such waiver or prohibition, Borrower must
pay directly, when and where payable, the amounts due for any Escrow Items and Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to-provide proof of payment is deemed to be a

and of under this Security Instrument, If Borrower is obligated to pay Escrow
Items directly, and Borrower fails to pay timely the amount due for ari Escrow Item, Lender may exercise
its rights under Section 6 to pay such amount and Borrower will be obligated to repay to Lender any such
amount in accordance with Section 6.

Unless prohibited by Applicable Law, if Lender has elected to waive this obligation, Lender may
subsequently require that Borrower resume making payments pursuant to this-Section 2 as to any or all
Escrow ltems at any time by giving a notice in accordance with Section 12; upon such election by Lender,
Borrower must pay to Lender all Funds for such Escrow [tems, and in such amounts, that are then required
under this Section 2.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender
will estimate the amount of Funds due in accordance with Applicable Law.,

The Funds will be held in an institution whose deposits are insured by a U,S, federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time:
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i)
annually analyzing the escrow account; or {jii) verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or eamings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.
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(d) s and D of Funds. In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Borrower for such surplus‘ If Borrower’s Periodic Payment
is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the payment
of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower
and Borrower will pay to Lender the amount y to make up the or di in
with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to
Borrower any Funds held by Lender.

3. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
atfributable to the Property which have priority or may attain pnonly over this Securily Instrument, (b)
leasehold payments or ground rents on the Property, if any, and (c) Ct iation Dues, Fees,
and Assessments, if any. If any of these items are Escrow ltems, Borrower will pay them in the manner
provided in'Section 2.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to (he payment of the obligation secured by the llen ina
manner acceptable fo.Lender, but only so long as B is performing under such
contests the lien in good faith by, or defends against enforcement of the lien i in, legal proceedings which
Lender i in’its sole di ion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (cc) secures from the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the “Required Actions”). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority 6ver this Security Instrument and Borrower has not taken any of the
Required Actions in regard to suchlien, Lender may give Borrower a notice identifying the lien. Within 10
days after the date on which that notice-is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

4. Property Insurance.

(a) must keep the improvemients now existing or
subsequently erected on the Propsrty msurad against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires i must maintain the types of insurance Lender requires in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during.the-term of the Loan, and may exceed any
minimum coverage required by Applicable Law. Borrower may chogse the insurance carrier providing the
insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

(b) Fallure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower’s expense. Unless required by Applicable Law, Lender is
under no obligation to advance premiums for, or o seek to reinstate, any priorlapsed coverage obtained

by Borrower. Lender is under no ot top anyr type or amount of and may
select the provider of such it in its sole discretion. Before ing such Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will instre Lender, but might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 4(a). Borrower acknowledges that the cost of the insu rance
coverage so obtained may significantly exceed the cost of i that could have obtair
Any amounts disbursed by Lender for costs with s policy or with
placing new insurance under this Section 4 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the rate payable under the Agreement from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

{c) Policles. All i policies required by Lender and renewals of such policies: (f)
will be subject to Lender’s right to disapprove such policies; (if} must include a standard mortgage clause;
and (jif) must name Lender as mortgagee and/or as an additional loss payee, and Borrower further agrees

Page 50f 14




NOT AN OFFICIAL DOCUMENT

to generally assign rights to insurance proceeds to the holder of the Agreement up to the amount of the
outstanding loan balance. Lender will have the right to hold the pullmes and renewal certificates. If Lender
requires, Borrower wnll promptly give to Lender proof of paid premiums and renewal notices. If Borrower
obtains any form of not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee
and/or as an additional loss payee, and Barrower further agrees to generally assign rights to insurance
proceeds to the holder of the Agreement up to the amount of the outstanding loan balance.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any
insurance proceeds, whether or not the underlying insurance was required by Lender, will be applied to
restoration or repair of the Property, if Lender deems the restoration or repair to be economically feasible
and deterrmines that Lender’s security will not be lessened by such restoration or repair.

I the Property is to be repaired or restored, Lender will disb from the ir ds any
initial amounts that are necessary to begin the repair or ion, subject to any to
Lender. During.the. repair and ion period, Lender will have the right to hold such

insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure the work has
been completed to-Lender's satisfaction (which may include satisfying Lender's minimum eligibility
forpersons the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the-size of the repair or restoration, the lerms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such d directly to y fo
the person repairing or reslonng the Property, or payable jointly to both, Lender will not be required to pay
any interest or gs on such P ds unless Lender and Barrower agree in writing
or Applicable Law requires otherwise. Feesfor public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If, in accordance with Applicable Law, Lender deems the restoration or repair not to be economically
feasible or Lender’s security would be lessened by such restoration or repair, the insurance proceeds will
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

(e) of F If the Property, Lender
may file, iate, and settle any avalil insurance claim and related matters. If Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 19 or othierwise, Borrower is unconditionally
assigning to Lender: (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Agreement and this Security Instrument; and (ii) any other of Borrower’s rights
(other than the right to any refund of unearned paid by ). under all ir policies
covering the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds-may be made payable
directly to Lender without the need to include Borrower as an additional loss payee: Lender may use the
insurance proceeds either to repair or restore the Property (as provided in Section 4(d)) or to pay amounts
unpaid under the Agreement or this Security Instrument, whether or not then due, in_accordance with
Applicable Law.

5. F and P of the Property; Inspections. Borrower will not
destroy, damage, or lmpalr the Property, allow the Property to deteriorate, or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 4 that repair or ion is not ly feasible, will promptly repair
the Property if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of the Property, will be ible for iring or ing the Property only if Lender has

ds for such Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of the

Page 8 of 14




NOT AN OFFICIAL DOCUMENT

repair or restoration, the terms of the repair and whether is in Default on the Loan,

Lender may make such di directly to B (o the person repairing or restoring the
Property, or payable jointly to both. If the or | are not sufficient to repair

or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reascnable
cause, Lender may Inspect the interior of the xmpmvemants on t the Property. Lender will give Borrower
notice at the time of or prior to such an interior i P g such ble cause.

6. Protection of Lender's Interest in the Property and nghts Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceedingin bankruptcy, probate, for or for 1ent of a lien that has priority
or may altain priority over this Security Instrument, or to enforce laws or regulations); or (i} Lender

lybelieves that has doned the Property, then Lender may do and pay for whatever
Is reasonablé ar-appropriate to protect Lender’s interest in the Property andfor rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions may include, but are not limited to: (I) paying any sums secured by a lien
that has priority or may altain priority over this Security Instrument; (Il) appearing in court; and (lll) paying:
(A) reasonable attomneys'fees and costs; (B) property Inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, exterior and interiorinspections of the Property, entering the Property to make repairs,

locks, rep! g or ing up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous cenditions, and having utilities turned on or off. Although Lender may
take action under this Section 6, Lenderis fot required to do sa and is not under any duty or obligation to
do so. Lender will not be Ilable for nct taking any.or all actions authorized under this Section 6.

(b) ‘Avoidi Losses. If is in Default, Lender may work with
Barrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless
required by Applicable Law Lender may take reasonable actions to evaluate Borrower for available

to ing, but not limited to, obtaining credit reports, title reports, title insurance,
property i and-third-party approvals. Borrower authorizes and
consents to these actions. Any costs associated with such loss'mitigation activities may be paid by Lender
and recovered from Borrower as described below in Sectlan 6(c), unless prohibited by Applicable Law.

(c) A Any by Lender under this Section 6 will
become additional debt of Borrower secured by this Security Instrunent. These amounts shall bear interest
at the rate for under the Ag from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security isona will comply with all the
provisions of the lease. If Borrower acquires fee title to the Properly, the Ieasehold and the fee title will not

not

hold

merge unless Lender agrees to the merger in writing. will n the I estate and
interests conveyed or terminate or cancel the ground lease. Borrower will not, without the express written
consent of Lender, alter or amend the ground lease.

7. Assignment of Rents.

(2) Assignment of Rents. If the Property is leased to, used by, or occupied by.a third party
{*Tenant”), Borrower is uncondltlonally assigning and txansfemng to Lender any Rents regardless of to

whom the Rents are payable. Thi of Rents a lute and present
assignment, Lender grants to Borrower a license to | collect, but not prior to accrual, and retain the Rents;
however, upon the and during the of an event of Default, Borrower’s license to

collect and retain the Rents will immediately terminate. Under this license, Borrower will receive the Rents
until: (i) Lender has given Borrower notice of Default pursuant to Section 18; and (if) Lender has given
notlce to the Tenant that the Rents are to be paid to Lender. This Section 7 constitutes an absolute

t and not an assi for additional security only.
(b) Notice of Default. If Lender gives notice of Default to Borrower, all of the following will apply,
unless prohibited by Applicable Law: (i) all Rents received by must be held by as trustee
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for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will
be entitled ta collect and receive all of the Rents; (jii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower
will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected
by Lender will be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or
any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii)
Lenderwill be entitled to have a receiver appointed to take possession of and manage the Property and
collect the'Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 6.

on C of Rents. B may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.
(e) No Other i of Rents. its, and agrees that

Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed,-and will not perform, any act that could prevent Lender from exercising its
rights under this Security Instrument,

{#) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Appllcabls Law, may do so at any tlme when Borrower is in Default, subject to Applicable Law.

F Any of the Rents will not cure or waive any Default or
mvaltdate any other right or remedy of Lender.

Thls Section 7 will terminate when all the sums secured by this Security Instrument are paid in fufl.

i and Applt of Mi: Proceads; F

(a) of Miscell is unconditionally assigning the right to

receive all Mlscallanaaus Proceeds to Lender and agrees that such amounts will be paid to Lender.
b) Mi: upon’ Damage to Pmpsrty If the Property is
damaged, any Miscellaneous Proceeds will be applied to resforation or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and Lender’s security will not be lessened by
such restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work
has been to Lender's sati (which may include satisfying Lender's minimum eligibility
requirements for persons repalnng the Proparty, mcludlng, but not limited to, licensing, bond, and insurance
requirements) provided that such must be ly. Lender-may pay for the repairs
d

an ' in a single di t or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
isin Default on the Loan. Lender may make such directly to tothe person repairing
or resloring the Property, or payable jointly to both. Unless Lender and Borrower agree.in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not/be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be econamically feasible or Lender’s security would be lessened by such restoration or
repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, unless promblted by Apphcabls Law, with the excess, if any. paid to Borrower,

[€) ds upon C orLoss In Value
of the Property. In lhe event ofa tctal taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, unless prohibited by Applicable Law, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal fo or greater then the amount of the sums secured by this Security Instrument immediately before
the Partial Deval ap of the Miscell Proceeds will be appiied to the sums secured
by this Secumy unless i by i Law, or unless Borrower and Lender otherwise
agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the
total amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair
market value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
lhe Partial-Devaluation is less than the amount of the sums secured immediately before the Partial

all of the Proceeds will be applied to the sums secured by this Security
lnstrument whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the (i) the Property; or (ii) fails to respond to Lender within 30 days
after the da(e Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers
to settle a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture
of the Property or other matensl impairmentof Lender’s interest in the Property or rights under this Security

unless by Al Law: can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture, of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower is unconditionally
assigning to Lender the proceeds of any award or claimfor damages that are attributable to the impairment
of Lender's interest in the Property, which proceeds will bé paid to Lender. All Miscellaneous Proceeds that
are not applied to restoration or repair of the Property will he applied first to interest and then to principal
due under the Ag If all oL Pericdic P ts then due are paid in full, any remaining
Miscellaneous Proceeds will be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due under this Agreement and this Security Instrument are paid in full, any
remaining Miscellaneous Proceeds may be applied, in Lender's sole discretion, to a future Periodic
Payrnent orto reducethe principal balance of the Agreement.
by Lender Not a Waiver. Borrower or any Successor in
Interesl of Borrower \mll not be released from liability under this Security Instrument if Lender extends the
time for payment or modifies the amortization of the sums secured by this Secunly Instrument. Lender will
not be required to lings against any in Interest of B: , of to refuse to
extend time for payment or otherwise modify amor!lzatlon of the sums secured by this Secumy Instrument,
by reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance
of payments from third persons, entities, or Successors in Interest of Berrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

10. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower who
signs this Security Instrument but does not sign the Agreement: (a) signs this Security Instrument to
mortgage, grant, and convey such Borrower's interest in the Property under the terms of this Security
Instrumant (b) signs this Security Instrument to waive any appllcable inchoate rights and any available

i unless prohibited by licable Law; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Agreement or this Security Instrument; and (e) agrees that Lender
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and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Agreement or this Security Instrument without such Borrower's consent and without
affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 15, any in Interest of who
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will nct be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
release in writing.

11. Loan Charges.

(d) Tax and Flood Determination Fees. Lender may require Borrower to pay: (i) a one-time charge
for a‘real estate tax verification and/or reporting service used by Lender in connection with this Loan; and
(ii) either: (A) a one-time charge for flood zone determination, certification, and tracking services; or (B) a
one-time charge for flood zone determination and certification services and subsequent charges each time
remappings-or similar changes occur that reasonably might affect such determination or certification.

will also.be r ible for the of any fees imposed by the Federal Emergency
Management Agéricy, or any successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender’s interest in the Property and
rights under this Security Instrument, including: (i) reasonable attorneys’ fees and costs; (if) property
inspection, valuation, mediation; and loss mitigation fees; and (iif) other related fees.

{c) Permissibility of Fees. Inregard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Law.

(d) Savings Clause. If A Law sets i loan charges, and that law is finally interpreted
so that the interest or other loan charges coll d or to be in with the Loan exceed
the permitted limits, then: (i) any such loan charge will be reduced by the amount necessary to reduce the
charge to the permitted limit; and (ii) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
underthe Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymant charge (whether or not a prepayment charge
is provided for under the it). To the extent itted by # Law, Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

12. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have beervgiven to Borrower when:
{i) mailed by first class mail; or (ii) actually delivered to Borrower's Notice Address-(as defined in Section
12 (c) below} if sent by means other than first class mail or Electronic Communication (as defined in Section
12 (b) below). Notice to any one Borrower will constitute notice to all Borrowers unless. Applicable Law
expressly requires otherwise. If any notice to Borrower required by this Security Instrumient is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication”) If: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with
Borrower's e-mail or other electronic address (“Electronic Address”); (iil) Lender provides Borrower with the
option to receive notices by first class mail or by other non-Electronic Communication instead of by
Electranic Communication; and (iv) Lender ise complies with i Law. Any notice to Borrower
sent by Electronic Communication in connection with this Security Instrument will be deemed to have been
given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication s not delivered, Lender will resend such
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communication to Borrower by first class mail or by other noi C may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written
notice to Lender of s | of such

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
‘Address”) will be the Property Address unless Borrower has designated a different address by written notice
to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication,
then Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify
Lender of Borrower’s change of Notice Address, including any changes to Borrower’s Electronic Address if
designated as Notice Address. If Lender ifies a pi for ing Borrower’s change of Notice
Address; then Borrower will report a change of Notice Address only through that specified procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender's address stated In this Security Instrument unless Lender has designated another address

an ic Address) by notice to Borrower. Any notice in connection with this Security
Instrumentwill be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address (which may include an Electronic Address). If any notice to Lender required by this
Security Instrumeént is also required under i Law, the Applicable Law il it will satisfy the
corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

13. Governing Law; Severability; Rules of Gonstruction. This Security Instrument is governed by
federal law and the law of the State of Indiana. All nghts and obligations contained in this Security
Instrument are subject to any req and of i Law. If any provi of this
Security Instrument or the Agreement conflicts with Applicable Law: (a) such conflict will not affect other
promslons of this Security Instrument or the Agreement that can be given effect without the conflicting

ision; and (b) such icti isian, to-the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might axplicitly or |mpl|::|lly allow the parties to agree by contract or it
might be silent, but such silence should not be trued as a ion against 1t by contract.
Any action required under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (aa) words in‘the singular will mean and include the plural and
vice versa; (bb) the word “may” gives sole discretion without.any obligation to take any action; (cc) any
reference to “Section” in this document refers to Sections Contained in this Security Instrument unless
otherwise noted; and (dd) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph,
or provision.

14, 's Copy. One will be given one copy of the Agreement and of this Security
Instrument.
16. Transfer of the Property ora Interest in For purp of this Section 15

only, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transfer of tile by Borrower to-a purchaser at a

future date,
If all or any part of the Property or any Interest in the Property is sold or transferred (or.if Borrower is
nota natural person and a beneficial interest in issoldortr without Lender’s prior written

consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 12
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred In pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
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(b) property inspection and valuation fees; and (c) other fees incurred to protect Lender’s Interest in the
Property and/or rights under this Security Instrument.

16. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of: (a) five days before any foreclosure sale of the
Property; or {b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate. This right to reinstate wiil not apply in the case of acceleration under Section 15.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security and the as ifno
{bb) cure any Default of any other covenants or agreements under this Security Instrument orlheAgreement;
{cc) pay.all expenses incurred in enforcing this Security Instrument or the Agreement, including, but not limited
to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iil) other fees
incurred to protect Lender’s interest in the Property andfor rights under this Security Instrument or the
Agreement;-and (dd) take such action as Lender may reasonably require to assure that Lender’s interest in

the Property-and/or rights under this Security Inst t or the A t, and 's obligation to pay
the sums secured by this Security Instrument or the Agreement, will continue unchanged.
Lender may require that B pay such reinstat. t sums and in one or more of the

following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurred,

17. Hazardous Substances;

(a) Definitions. As used in this-Section 17: (i) “Environmental Law” means any Applicable Laws
where the Property is located that relate o health, safety, or (i) “F
Substances” include: (A) those substances def ined as toxic or hazardous subslanoes, pnllutanls or wastes

by EnvlronmsMal Law; and (B) the gasoline, k other or foxic
ducts, toxic and herbicides, volatile solvents, materials containing asbestos or
Idehyde, corrosive materials or agents, and radi {iiii) “Er Cleanup”

Includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv)
an “Environmental Condition” means a condition that-can’cause, contribute to, or otherwise trigger an
Environmental Cleanup.

b) on Use of will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything affecting the
Property that: (i) violates Environmental Law; (i) creates an Environmental Condition; or (iif) due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value of the Property. The preceding two sentences wlll nat applym the presence, use.
or storage on the Property of small quantities of F
be appropnate to normal residential uses and to maintenance of the Property (lncludmg. but not limited tu,

in
{c) Noti jial Actions. will promptly give Lender writtén_notice of: (i) any
investigation, ctaim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of ralsasa of any Hazardous Suhstanca, and (iii) any condition caused by the

presence, use, or release of a | | that y affects the value of the Property. If
Borrower leamns, or is notified by any governmental or regulatory authomy or any private party, that any
removal or other ion of any H: affecting the Property i: s necessary, Borrower
will promptly take all v ial actions in with Il Law. Nothing in this

Security will create any obligation on Lender for an Enwronmental Claanup
18. Electronic Agreement Signed wlth 's El If the A t

evidencing the debt fnr this Loan is if and represents to Lender that
(a) and int ded to sign the ic Ag using an Electronic
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adopted by 'S ic Si ) instead of signing a paper Agreement
with Borrower's written pen and Ink (b) did not wif 's express consent to sign the
electronic Agreement using Borrower's Electronic Signature; (c) understood that by signing the electronic
Agreement using Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the

electronic Agreement in accordance with its terms; and (d) signed the with
Electronic Signature with the intent and understanding that by doing so, Borrower promised to pay the debt
evidenced by the ic Al in with its terms.

19. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default to Berrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under
Section, 15 unless Applicable Law provides otherwise. The notice will specify, in addition to any other

required by Applit Law: (i) the Default; (ii) the action required to cure the Default; (iii) a
date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice is given
to Borrower; by ‘which the Default must be cured; (iv) that failure to cure the Default on or before the date
specﬂ'ed in-the notice may result in acceleration of the sums secured by this Security Instrument,

| by judicial {ing and sale of the Property; (v) Eorruwer‘s right to reinstate after
of a Default or to

acceleration; and (vi) Barfower’s right to deny inthe
assert any other defense ni to and

{b) Accel H; Exp If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may. this Security by judicial ing. Lender will be
entitled to collect all incurred in the ies provided in this Section 19, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (lii)
other fees incurred to protect Lender's interest in the Property andfor rights under this Security Instrument.

20. Release. Upon payment of all sums secured by this Security Instrument and termination of any
ability of Borrower to obtain further advances-under the Agreement, Lender will release this Security
Instrument. Lender may charge Borrower a fee for releasing this Secunty Instrument only if the fee is paid
to a third party for services rendered and is itted under li

21. Walver of and A waives all nght of d

22. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid in full
as set forth in the definition of Agreement.

Tuation any "

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in agfyj Rider signed by Borrower and recorded with it.

r

4 (| {upn (Seal) (Seal)
AR LYJETTE QLN ‘L -Bormrower -Borrower

(Seal) (Seal)
~Borrower -Borrower
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STATE OF INDIANA, Porter County ss:

Onthis 25 dayof July 2024 , before me, the undersigned, a Notary Public in and for said

County, personally appeared
Kwanzaa, Lynette Guin

and the ition of the

Witness myhand and official seal.

VERONICA A BERRONES
NGTARY PUBLIC
Upnopues. (3 Borsinge EAL
: MY CONMASION EAAPES s 5
Notary Public Vewonicm fY BEN‘DIW,S COMMISSION NUMBER NPO742070
My Commission expires: 7- |3 -0 4D
County of Residence: Lak,e .
Saisha Black

3064 Ohio St.
This instrument was prepared by Michigan Ci 4, .

1 affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law.

Aenba A

Saisha Black
Printed Name

Copyright Oak Treo Business Systems, Inc., 1892-2022. All Rights Reserved.
OTBS 083 IN(2/22)

oTBS (222) Pags 14 of 14



