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DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are definsd under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rulcs
regarding the usage of words used in this document are also provided in Section 16.

Parties.

(A) “Borrower” is MICHAEL MILOSHOFF AND CRYSTAL MILOSHOFF, HUSBAND AND WIFE

currently resicing at 14363 Violet Cir, Cedar Lake, IN 46303.

Borrower s the mortgagor under this Security Instrument.
(B) “Lender”is Fairway Independent Mortgage Corporation.

Lender is a Corporation, organized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carroliton, TX
75007.

The term “Lender” includes any successors and assigns of Lender.
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(C) “MERS” s Mortg i teme, Inc. MERS jon that s acting solely as a nom-
inee for LLender and Lenders Suocessms and ass\gns MERS is the mortgagee under this Security Instrument. MERS
is organized and oxisting under the laws of Delaware, and hes a mailing address of PO. Box 2026, Flint, M| 48501-2026,
a street address of 11819 Miami Street, Suite 100, Omaha, NE 68164. The MERS telephene number is (888) 679-MERS.

Documents.

(D) “Note” means the promissory note dated July 26, 2024, and signed by each Borrower who is legally

obligated for the debt under thal promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
evidonces the legal obligation of each Borrower who signed tho Note to pay Lender FIVE HUNDRED SIX
THOUSAND SEVEN HUNDRED FIFTEEN AND NO/100* * = = * *
wwessesssvanavnaannncOglars (US $606,715.00 ) plus interest. Each Borewar who signed e Note nas
promisec to pay this debt in regular monthly payments and to pay the debt in full not later than August 1, 2054.
(E) “Riders” means all Riders {o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security instrument. The following Riders ars to be signed by Borrower [check box
as apolcavlel:

Agjustable Rate Rider (] Condeminium Rider 1% Planned Unit Development Rider
[ Other(s) (specify]

(F) “Security Instrument” means this document, which is daled July 25,2024, together with all Riders to
th's document.

Additional Definitions

(G) “Applicable Law™ méans all controlling applicable federal, state, and local statutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of law) as wellas all apphcame fnal,nor-appealablfdicial opions
(H) ,Fee: ther

areimposed on Borrower or the Property by a iation, or similar
(1) “Default” means: (i) the failure to pay.any Pericdic Paymem orany other ired by this i
on the date it is due; (i) a breachi’ofany representation, warranty, covenant, obligation, or agreement in this Secumy
Instrument; (i) any malerially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons o entities acting at Borrower's dire ith Borrower's knowledge or consent, or failure to provide
Lender with material information in connection'with the Loan, as described in Section 8; or (iv) any &clion or proceeding
described in Section 11(8).
(J) “Electronic Fund Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which s initiated through an alectronic terminal, telephonic instrument, computer, or magnatic
tape so as 1o order, instruct, or authorize a financial institution to debit or crediit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated tsller machine transactions, transfers lnmaled by telephone or other
clectronic device capable of communicating with such financial institution, wire transfers, and automated clearing-
nouse transfers.

(K) “Electronic Signature” means an *Electronic Signature®as defined in E-SIGN.
(L) “E-SIGN" means the Electronic Signatures in Global and Nalional Commerce. Act (15 U.5.C.§ 7001 et seq.), asitmay
be amended from time to time, or any applicable additional or sSuCCessor legislation that governs the same subject matter.
(M) “Escrow Items” means: (a) taxas and assessments and other itéms which can atiain priority over this Security Instru-
mentas a lien or on perty; (b) ordround rents on the Proprty, if any; (<) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiums to be paid by Lender
to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
(N) “Loan" means the debt obligation evidenced by the Note, plus interest, cosis, expenses, and late charges due under
1he Note, and all sums due under this Security Instrumant, pius interast
(0) “Loan Servicer” means the entity that has the contractual right to receive Boglower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer
(P) “Miscellaneous Proceeds” means any compensalion, settlement, award of damages, O proceeds paid by any third
party (other than insurance proceeds paid under the coverages deseribad in Section 5) for- (i) famage fo, or destruction
o, the Property; (if) condemnalion or other taking of all or any part of the Prooerty; (iii] conveyance in lieu of condemna-
tion;.or (iv) misrepresenzations of, or ommissions as to, the value andlor condition of the Property.
(Q) “Mortgage Insurance” means insurancs protecting Lender against the nonpayment of, or Défauft on, the Loan
(R) “Partlal Payment” means any payment by Borrower, other than & voluntary prepayment permitied indef the Nete,
which is less than a full autstanding Periedic Payment
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under thé Nate, plus
(i) any amounts under Section 3.
(T) “Property” means tha property described below undar the heading “TRANSFER OF RIGHTS IN THE PROPERTY."
(U) “Rents” means all amounts received by or cue Borrewer in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
(V) “RESPA" mcans the Real Estale Settlement Procedures Act (12 U.S.C. § 2601 ot seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or ragulation that governs the same subject matter. When used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that would apply to a “fecerally related mortgage loan” even if the Loan does
not quality as a *federally relatec mortgags Ioan“ under HESF‘A
(W) “Sectetary” means th the United St of Housi Uroan
(X) “Successor in Interest of Borrower” means any pany that has taken title o the Pmpsny, whether or not that party.
has assumad Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, &nd (i) the periormance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and Gonveys to MERS (solely as nominee for Lender and Londer's
successors and assigns) end to lhe successors and assigns of MERS, the following descrisad property located in the
County

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 45-15-28-428-010.000-014

which currently has the address of 9725 Beacon Pointe Ln, Cedar Lake  (sveet (City)

Indiana 46303 {"Property Address");
[2p Code]

TOGETHER WITH 4l the improvemerts now or subsequently srected on the property, including replacements and
additions lo the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights:ail or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Sccurity Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary
16 comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of hose interests, inchiding, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but notlimited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS,(COVENANTS, AND AGREES thal: (i) Borrower lawfuly owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has ihe right o mortgage, grant, and convey the Property or Borrower's
leasenold interestin the Property; and (iii) the Property.is Unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and cwnarship intarests of racerd. Barrower warrants generally the fitle o the
Properly and cevenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loanclesing,

THIS SECURITY INSTRUMENT combines un\form covenants-or rational use with limited variations and nan-uniform
covenants that Indiana state req upifarm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic Payment
when dus. Borrower will alss pay any late charges due undar tha Note, and afly othar afounts due under this Security
Instrument, Payments due under the Nate and this Security Instrument must be medeiin U.S. currency. If any check or
other instrument reccived by Lender as payment under the Note or this Security Instrumenit s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Se€urity Instrument be mace in
ane or more of the following forms, as selected by Lender: (a) cash; (k) money order; () certified check, bank check,
treasurer's chack, or cashiar's check, proviced any such check is drawn upon an institution wiiose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the locaticn designated in the Not# or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendérmay accept or
veturn any Partial Paymenls in its sole discration pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lendar will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or parforming the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordanca with this Section 2. Lender is not obligated to accept any Partial Pay-
rments or to apply any Partial Payments at the time such payments are accepted, and alss is not obligated to pay interast
on such unapplied funds. Lendar may hold such unapplied funds until Barrower makes payment sufficient to cover a full
Pericdic Payment, a: which time the amount of the full Pericdic Payment will be applied fo the Loan. If Borrower does
ot make such a payment within a reasonable period of time, Lender will sither apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in ion with any for payoff request, loan
modification, or reinstatement. Lender may accept any payment insuficient to bring the Loan current without waivar of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.
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(b) Order of Appli of Partial Pay, and Periodic . Except as ofherwise described in this
Section 2, all payments accepled and applied by Lender shall be applied in the foliowing order of priority: First, 1o the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second 1o oany taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance s required; Third, to interest due under the Note; Fourth, ‘o
amertizafion of the principal of tha Note; and, FMh o lats charges due ur\elerthe Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the
late charge

When applying payments, Lender will apply such payments in accordance with Applicals Lav.

(c) Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscallaneous Proceeds
1o principal due under the Note will not extend or pastpone tha due date, or change the amount, of the Pariodic Payments.

Funds for Escrow Items.

(@) Requlrement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments are due under
the Nole unul the Note is paid in full, a sum of money to provide for payment of amounts dus for all Escrow Items (the
“Funds'). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promotly furnish to Lender Il notices or invoices of amounts te be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower mus! pay Lender the Funds for Escrow ltems unless Lender waives this
obligation.in writing, Lender may waive this obligation for any Escrow Ilem at any time. In the event of such waiver, Bor-
rower miistpay directly, when and where payable, the amounts due for any Escrow ltems subjectto the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may requirs Borrowor to provide
proof of direot payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide procf of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated o pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercise s rights under Section 9 to pay such amount and
Borrower will bo obligated to-ropay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as 1o any or all Escrow Items at any time by giving a notice in accordance with
Seetion 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Eserow Items, and in such amounts
that are then required underthis Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any lime, collect anc hoid Funds in an amount up o,
but not in excess of, the maximum amqunt a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with ApplicaoleLaw.

The Funds will be held in an insfitution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an insfitution whose deposits are so insured) or in any Federal Home Lcan Bank. Lender
wili apply the Funds to pay the Escrow liemseno laler than the time specified under RESPA. Lender may not charge
Borrewer for: {i) holding and applying the Funds; (i) annually analyzing the escrow account; or (ii) verifying the Escrow
Items, unless Lender pays Borrower interest o the Funds and Applicable Law permits Lencer fo make such a charge.
Unless Lender and Borrower agree in writing of Applicable Law requires intsrest to be paid on the Funds, Lender will
not bs required to pay Borrower any interest or eammus on the Funds. Lender will give to Borrower, without charge, an
annual accoum\ng of the Funds as required by R

(d) Surplus; Shortage and Deficiency of Funds In atcordancs with RESPA if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than
30 days, Lander may retain the surplus in the escrow accountor tha payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay lo Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA

pon payment in full of all sums securec by this Security Instriment, Lender will promptly refund to Borrower any
Funds held by Lender.

. Charges; Liens. Borrower must pay (a) all taxes, assessments, cliargés, fines, and impositions attributable to
the Property which have priorily or may altain oriorily over this Security Insiturrient, (b) leasehold payments or ground
rents on the Property, if any, and () Community Dues, Fees, and if any. If any of these items
are Escrow Iterns, Borrower will pay them in the manner provided in Section 8.

Borrower must promptly discharge any lien that has priority or may attain priority ader this Security Instrument unless
Borroweer: (2a) agrees in writing to the payment of the obligation secured by the lien in & ranner acceptable to Lender,
but only €0 long as Borrower i performing under such agreement; (bb) contests the liert i good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate o prevent
the enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded: or
{cc) securss from the holder of the lien an agreerment satisfactory to Lander that suborcinates the lisn to this Security
Insirument (collectively, the “Required Actions”). If Lender determines that any part of the Property. s subject to a lien that
has priority or may altain priorily over this Securily Instrument and Borrower has not laken any of the-Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the daté on.shich that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the now existing or
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,’ and an,'
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amouns (including deductible levels) and for the
pericds that Lender requires. What Lender requires pursuant to the praceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insur-
ance carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
oxercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has & reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages dascribed above, Lender may obtain insurance coverago, at Londor's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation 1o advance premiums
for, or to seek 1o reinstate, any prior lapsed coverage obtaned by Borrower. Lender is under no obligation 1o purchase
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any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Bafore
purchasing such coverage, Lender will naiify Borrower if required tc do so under Applicable Law. Any such coverage
will insure Lender, but might not protact Borrower, Borrowar's equity in tha Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or iesser coverage than was previously in offect, but not
exceading the coverage required under Section 5(a). Borrower acknowledges that the cest of the insurance coverage
so oblained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed
by Lender for cusis associaled with reinstating Borrower’s insurance policy or with placing new insurance under this
Saction 5 will bacome acditional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note rate from the cate of disbursement and will be payable, with such inlerest, upon notice from Lender to
Borrower requesting payment.

(€) Insurance Policies. All insurance policies requirad by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such polcies; (i) must include a standard mortgage clause; and (iii) must name Lender es
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal cartificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal nolices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Properly, such
policy must include a standard mortgage clause and must nama Lender as mortgagee and/or as an acditional loss payee.

of of Loss; Application of Proceeds. In the event of Ioss, Borrawer must give prompt notice (o the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower. Any insurance proceeds, whether
or 6t the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, f Lender
déems'the or repair to be feasible and that Lender’s security will not be lessened
by Suchrbstorallon or repair.

If the Property is to be repaired o restored, Lender wili disburse from the insurance proceeds any amounts.
that are necessary to begin the repair o restoration, subject to any restrictions applicable to Lendsr. During the sunse-
quent repair and restoration period, Lender will have the right to holc such insurance procesds until Lender has had a
opportunity o inspect.such Properly lo ensure the work has been completed to Lendsr's satisfaction (which may incl.ide
satistying Lender's minimum eligibiltty requiremants for persons repairing the Property, including, but not limited lo,
licensing, bond, angrinstrance requirements) provided that such inspoction must be undortaken promptly. Lander may
disburse proceeds fof the fepairs and restoration in a single payment or in a series of progress payments as \he work is
completed, depending on the size of the repair o restoration, the terms of the repair agresment, and whether Borrowsr
is in Default on the Loan. Lieniter may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Properly, or payaole jointya both. Lender will not be reuired to pay Borrower any interes: or earmings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law reguires otherwise. Fees ‘or public
adjusters, or other third parties, retdined by Borrower will not be paic oul of the insurance preceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or ggbair not to be economically feasible or Lender's security would be lessenec
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or rot then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in ihe order
that Partial Payments are applied in Section 2(b),

insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negeti-
ate, and seftie any available insurance claim and relaled matters. If Borrewer does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to sefile a claim, then Lender may negotiate and settle the claim. The
30-day pericd will bagin when the notica is given. In either evert, ot if Lender asquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borfower’s rights lo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Securty Instrument, and (i) any other of Borrower's rights
(cther than ths right to any refund of unearmed premiums paid by Berrower) under all insurance policies covering the
Property,fo the extent that such rights are applicable m the coverage of the Propeny I! Lender files, negotiates, o seltles
a claim, Barrower agrees that any may ba made Lender without the need to inciude
Borrower as an additional loss payes. Lender may use the insurance procéeds enher to repair or restore the Property {as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Sécufity [nstrument, whether or not then due.

6. Occupancy. Borrower must accupy, establish, and use the Property as Borrower's principal residence within
60 days afier the execution of this Security Instrument and must coniinue to cooupy the Property as Borrower's principal
residenca for atleast one year after the date of occupancy, unless: (1) Lenderotherwisg@graes in writing, which consent
will not be unrsasonably withheld; (2) Lender determines that this requircment shall€ause undue hardship for the Bor-
rower; or (3) extenuating cumumsvances exls\ which are bsyond Borrower's control.
roperty; Inspections. Borraier will not destrey, damage,
or impair the Property, allow the Propeny 1o deteriorate, or Fcommit waste on the Property. Borrower must maintain the
Property in order to prevent the Property from detariorating or decraasing in value due to Tts Congition. Unless Lender
detarmines pursuant to Section 5 that repair or restoration is not economically feasible, Borrowe will promptly repair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connaction with damage 1o the Property, Borrower wil
b responsible for repairing or restoring the Property only if Lender has released proceeds for such purposés. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whethérBorrower
s in Default on the Loan. Lender may make such disbursements direcily to Borrower, lo the person repairing ar.resforing
the Property, or payable iointly 1o both. f the insurance or condemnation proceeds are not sufficient t repair of restore the

operly, Borrower remains obligated to complete such repair or restoration.

It condemnation proceeds are paid in connection with the taking of the property, Lendsr shail apply such proceeds 1o
the reduction of the indebtedness under the Note and this Security Instrument, first to any celinquent amounts, and then
to paymenl of principal. Any application of the proceeds to the principal shall not extend or postgone the due date of the
monthly payments o change the amount of such payments.

Lender may make Teasonanla onirios upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice al the time of or prior 1o
such an interier inspecion specifying such reasonable cause.

ower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any psrsons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
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, or inaccurate 1o Lender (or failed to provide Lender with malerial information) in

connection with e Lozn, including, bul not limited to, overstating Borrower's income or assels, understating or failing

to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy of
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

a) Protection of Lender's Interest. Ifz () Borrower fails to perform the covenants and agraements contained in this
Security instrument; (i) there is a legal proceeding or government order that mlgm significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a probale, for
or forteiture, for enforcement of a lien that has priority or may attain priority over this Secunly Instrument, or (o enforce
Iaws or regulal\ons) or (iii) Lender reasonably believes that Borrower has abandoncd the Property, then Lender may do

d pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and/or rights under this
secumy Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: (1) paying any sums secured by a lien that has priority or
may attain pricrity over this Security Instrument; (I1) appearing in court; and (Il)) paying: (A) reasonable attorneys’ fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under tnis Security Insirument, including its secured positien in a bankrupicy pro-
ceeding. Securing the Property includes, bul is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windowss, draining water from pipes,
elininating building or other code violations or dangerous conditions, and having uiilities turned an ot off Although Lender
may take action under this Soction 9, Lender is not required to do so and is not under any duly cr obligation o do so.
Lender will not be liable for not taking any or all actions authorized under this Section

(b) Avoiding Foreclosure; Mitigating Losses. If Dorrower is in Default, Lender may work with Borrowor to avold
foreclosure_ant igate Lender's potential losses, but is not obligated o do so unless required by Applicable Law.
Lender may take feasonable actions 1o evaluale Borrower for available alternatives to foreclosure, including, but not
limited to, otaining eredit reparts, title reports, title insurance, properly valuations, subordination agrsements, and third-
party approvals. Borawer authorizes and consents 1o these actions. Any costs associated with such loss miligation

ctivities may be paic by Lender and recovered from Borrower as described below in Scction 8(c), uniess prohibited by
Applicable Law.

(c) Additional Améunis Secure Any amounts disbursed by Lender under this Section 9 will bacome additional
debt of Borrower secured by this strument. These amounts may bear interest at the Note rate from the date
of disoursement and will be psyable uith such interest, upen notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Soourity.Instrumant is on a leaschold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasenold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express writen consent of Lender, alter or amend the ground lease. If Borrower acquircs
fes title to the Property, the leasehold and the fee tle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Propartyis leasad to, used by, or occupied by a third party (‘Tenant’), Borrower is
unconditionally assigning and transferring to Lender any Ren's, regardiess of to whom the Rents are payable. Borrower
autherizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower nofice of Defaull pursuant fo Section 26, and (i) Lencer has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an acsignment for additional security ony.

(b) Notice of Default. If Lender gives nolice of Default to Borrower: () all Rents received by Borrower must be held
by Borrowsr as trustee for the benefit of Lender only, to be-applied to the sums secured by the Security Instrument;
(i) Lender will be entitled to collect and receive all of the Rents: (i) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written dsmand to the Tenant; {iv) Borrower will ensure that
@ach Tenant pays all Rents due to Lender and will take whatever aclion is peressary o collect such Rents if not pad to
Lerder; (v} unless Appiicable Law provides otherwise, ail Rents collecled by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable atorneys’
fees and costs, receiver's fees, premiums on receiver's bonds, repair and/malntenance costs, insurance premiurns,
taxes, assessments, and ofher charges on the Property, and then to any other.sums secured by ihis Securily Instru-
ment; (vi) Lender, or any judicially zppointad mr:aivnr_ will'be liable to accourtfor only these Rents actually received; and
(vil} Lender will be entilled lo have a receiver appointed to take possession of and ménaga the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are rot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will beceme indebredness of Borrower
ta | ender sacured by this Security Instrument pursuant to Section 8.

Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ofie month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that/Borrower has nat
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has/not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving ol ce
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any timie when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any appiication of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 W\ﬂ nirmlnale wnsn aII the sums secured by this Securily Instrument are paid in full.

1. ; Forfeiture.

(a) Assignment o thelhneoul Proceedﬁ Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
taneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair o be
ecoromically feasible and Lender's sacurity will not be lessened by such restoration or repair. During such repair and
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restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfyng
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licansing, bond,

and insurance requirements) provided that such inspection must be underiaken promplly. Lender may pay for tné repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the torms of the repair agreement, and whether Borrower is in Dafault on the Loan.
Lender may make such disbursernents directly to Borrower, 10 the person repairing or restorng the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-

laneous Procseds, Lender will not be required la pay Borrower any interest or earnings on such Miscellancous Proceeds.
If Lender deems the rastoration or repair not o be economically @asible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will bo appliad to the sums secured by ihis Security Instrument, whether
or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the evenl of a folal taking, destruction, orloss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Sorrowsr.

In the event of & pama\ lamng destruction, or toss In value of the Property (sach, a “Parlial Devaluation”) where the
fair mérket value of the Property immadiately before the Partial Devaluation i aqual to or greater than the amount of the
supssectred oy this Securlly Instrument immediately before the Partial D of the
Proceads will be applied to the sums secured by this Security Instrument unless Bonower and Lender otherwise agree in
writing, The amount of the Miscellaneous Procseds that will be so applied is determined by mumplymg lhe total amount of
the Miscellaneous Proceeds by a percentage caloulaled by lasing () the lotal amount of the sums secured immediately
before the Pariial Devaluation, and dividing it by (i) the fair market value of the Property mmsmataly bemre the Partial
Devaiuation. Any balance of the Miscsllanecus Proceeds will be paid to Borrower.

Inthe everit-of aPartial Devaluation where the fair market value of th Property immediately before the Partial Devalu-
ation is less than the:amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied t0the surns secured by Lhis Security Instrument, whether or not the sums are then due, unless
Borrower and Lender othsnics agres in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either lo the sums
securad by this Security.Insirument, whether or not then due, or to restoration or repair of the Property, it Borrower
(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Oppusing Parly (as defined in he next sentence) offers to settle a claim for damages. ‘Opposing Party” means the
third party that owes Borrower the M\sce[lanecus Proceeds or the party against whom Borrower has a right of action in
regard 1o the Miscellansous Proceet

(e) Proceeding Affecting Lendor's terest in the Praperty. Borrower vill be in Default if any action o proceeding
begins, whether civil or criminal, that, in Lendersjudgment, could resut in forfeiture of the Property of other material impair-
ment of Lender's interest in the Property or rights,under this Security Instrument. Borrower can cure such a Dofault and, it
acceleration has occurred, reinstate as provided in‘Section 19, by causing the aclion or proceeding 1o be dismissed with
a ruling that, in Lender’s judgment, precludes forfeiturs of the Property or other material impairment of Lender's interest in
iha Property or rights under lhis Security Instrumert. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impaiment of Lender's inferesi in the Property, which proceeds wil
be paid to Lender. All Miscellaneous Proceeds that are not applicd tc restoration or repair of the Proparty will bs appliec
In the order that Partial Payments are applied in Section 2(b).

rrower Not Released; Forbearance by Lender Not aWaiver. Borrower or any Successor in Interest of Sor-

rowar will not be released from liabiity under this Security Instruimen i Lender extends the time for payment or modifies

the amortization of the sums secured by this Security Instrument. Lender will not be required tc commence proceedings

agemm any Successor in Intorest of Borrower, or o refuse to extenc time for payment or otherwise modify amortizaticn of

oy thi it by reason of any demand miade by the original Borrower or any Successors

i intorast of Doromar. Any forbearance by Lender in exercising any rignt or.femedy including, without imitation, Lender's

acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right of remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bsrrower's cbligations and liability
under this Security Instrument will be joint and several. However, any Borrower whe'signs this Security instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower’s interest n the
Property under the terms of this Security Instrument: {b) signs this Security Instrument {o walue any applicable inchoate
rights such as cower and curtesy and any available homestead exemptions; (c) signs this Secusity Instrument to assign
any Miscallaneous Procesds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Nole or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secufity Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's bligations
under this Security Instrument in writing, and is approvad by Lender, will obtain all of Borrower's rights, ubllgauons and
enefits under this Security [nstrument. Borrower will not be released from Borrower's obligations and liability unéicr this
Security Ins1rumenl un!ess Lender agrees o such release in writing.

14. Loan

(a) Taxand Flood Determination Fees. Lender may reguire Borrower (o pay either (A) a one-lime chargo for floog
zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and cer-
tiication services and charges each time jlar changes occur that reasonably might affect
such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, Or any successor agency, &t any time curing the Loan term, in connection with any
flood zone determinations.

(b) Dafault Charges. I permitted under Appli avi, Lender may charg fees for services performed in
connection with Borrawer's Defaull 10 protect Lender's interest in the Property and rights under this Security Insirument,
including: (i) reasonable attorneys'fees and costs; (ii) property inspection, va'uation, mediation, and loss mitigation ‘eas;
and (iil) other related fees.
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(c) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lendor may not charge
fees that are axpressiy prohibited by this Security Insirument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliected or to be collected in connection with the Loan excaed the permitled limits, then
(i) any such oan charge will be recuced by the amount necassary 1o raduce Ihe charge fo Ine permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will b treated as a partial prepayment. To the extent permitted by Applicable Law, Bor-
rower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver o any right of action
Borrower might have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Bomowor or Lender in connecticn with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law raquires 2 different mothed, any written notics to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (il) actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Saction 15(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice 1o Borrower required by this
Security.Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corrasponcing
reguirement under lhis Sscurily Instrument.

(b) Electronic Notice to Borrower. Unless another delivery memod |s requlred by Applic \cable Law, Lender may providc
ncnce 16'Boower by e-mail or otner clectronic (‘El i: (i) agread to by Lender

\c Borroywer In writing; (i) Borrower has providec Lender with Bcrmwsrs e m;ul or olter slsullmuc address (*Electronic
Addvess "}1.(ii) Lénder provides Borrowar with the option to receive notices by first class mail or by other non-Electronic
Communicalign instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Botrower sent by Eiectronic Communication in connection witn this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivared. It Lender becomes
aware that any notice sentby Electronic Communicalivn is not deliversd, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreems nt.

Borrower's Notice Address, The address to which Lender will send Borrower notice (“Notice Address”) will be the
Plupelly Address unless Borrower has designated a different address by written natice to Lender. If Lender and Borrower
have agreed that notice may be givenby Electronic Communication, then Borrower may designate an Electronic Address
as Notice Acdress. Borrower will promptly motify Lender of Borrower's change of Notice Address, including any changes
10 Borrower's Electronic Address if designaled as Notice Address. If Lendsr specifies a procedurs for reporting Borrower's
change of Notice Address, then Borrowerwill report a change of Notice Address enly through that specified procedure.

(d) Notices to Lender. Any notice to Lenderw i be given by delivering it or by maifing it by first class mail o Lender's
address stated in this Security Instrument unless Lender has designated another address (inc'uding an Electronic Address)
by notice to Borrower. Any notice in connection wilh this Secur ty Instrument will be deemed to have been given to Lender
only whon actually roceived by Lender ai Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrumentis alsc raquired under Applicable Law, the Applicable Law require-
ment will satisfy the corrasponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower wiii provide Lender with
the address where Borrower physiclly resides, if different from theProperty Address, and notify Lender whenever this
address changes.

16. Law; Rule TriigSecurity Instrument is governed by federal law and
he ow of o Siata of Indiand. Al rights: and obngauens contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Jnstiument or the Note contlicts with Applicable
Law (i) such eonflict will not affect other provisions of this Security Instrumerit of the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, fo the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicity allow the parties 1o/agree by contract or it might be silent,
but such silence should not be construed as a prohibition againet agreementby contract:Any action requirsd under this
Security Instrument to be made in accordance with Applicable Law Is 1o be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words In the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to"Section” in this document
rofors fo Sectons contained in this Security Instrument unless ctherwise noted; and (d) the Headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent oi-this Security Instrument
or any particular Section, paragraph, or provision.

Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security IRstrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purpases of this Section 18.6nly, “Interest in
the Proparty” means any lagal or beneficial interest in the Property, including, but not limited to, those bengficial.interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intenf of which is
the transfer of title by Borrower to a purchaser al @ future date.

IF all or any part of the Property or ary Intersst in the Property is sold of transferred (or if Borrower is not 4 natural
person and a beneficial interest In Borrower is soid or transferred) without Lender's prior writlen consent, Lender may
requir ediate payment in full of all sums secured by th's Sacurity Instrument. However, Lender will nof exercise this
opion if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
ot fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, | endar may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; anc (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Sacurity Instrument.
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19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required 1o reinstate if: (i) Lender has accepted
't after the of P gs witin two yosrs immedioly precscing the con-

of a current (i) will prech n different grounds in the
future, or (iii) reinstaternent will adversely affect the priority of the lien crea(ed hy this Securlty Instrument. This right to
rainstate not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums thal then would
be due under mus Security Instrument and the Note as if no acceleration had cccurred; (bb) cure any Dafauilt of any
other covenants or agresments under (h\s Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atiorneys’ fees and casts; (ii) property
inspection and valuation fees; and {ii) other feas incurred to protect Lencer's interest n the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require o assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument o the Note, will continue unchanged.

Lendsr may require that Borrower pay such reinstatement sums and expenses in one or morc cf the following forms,
as selected by | ender: (2aa) cash; (bbb) money order: (cce) certified check, bank chack, freasurer's check, o cashier's
check, provided any such check is drawn upon an institution WhVSS dSpDSHS are insured Dy a U.S. federal agency, instru-
mentality, or entity; or (¢dd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obhgat\ons secured by this Security Instrument will remain Vqu effective as if no acceleration had occurred.

0. Sale of Note. The Note or a partial intercst in the Note, together with this Security Instrument, may b sold or
olhsrwnse franslarrad ond or more s, Upon such a sale or olher transfer. all of Lender's rights and obligations under
this Secuplly Instrument will convey to Lender's successors and assigns.

21. L Servicer. Lender may take any action permitted undar(hls Security Instrument through the Loan Servicer
or another aufhorized representative, such as a sub-servicer. Borrower understands thal the Loan Servicer or othar
authorized represantative of Lender has the right and authority to take any such action.

The Loan Sarviear may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the"Note. The Loan Servicer hes the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Nota and this Security Instrument; (b) perform any ather mortgage loan servicing obligations;
and (c) exercise any righls under the Nole, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Serviger, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servi ddress 1o which payments should be made, and any other information RESPA requires
in connection with & notice of transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has notiiied the other party (in accordance with Section 15) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice o take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individua!
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has broashed any provision of thie Security Instrument or the Note. If Applicable
Law provices a lime period that must elapse before.certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The natice.of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant o/ Section 18 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: () *Environimental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or i) “ "include (A) those sub-
stances defined as foxic or hazardous substancas, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroledmyproducts, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) “Environmental Cleanup” includes any response action, remedial astion; or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that gan/€ause, contribute te, or otherwise trigger
an Environmental Cleanup.

(b) on Use of Borrower will not cause-or permit the presence, use, disposal,
storage, or ralease of any Hzzardous Substances, or threaten fo release any Hazardous Stistances, on or in the Praperty.
Borrower will ot do, nor allow anyone else to do, anylhing affecting the Property ati () violales Environmental Law;
(ii) creates an Environmental Condition; or (i) due to the presance, use, or release of a Hazardous Substance, creates a
condttion that adversely affects or could adversely affect the value of the Property. The pre€eding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residemial uses and to maintenance of tha Property (iscluding, but not imited to,
hazardous subslances in consumer products).

(c) Notices: Remedial Actions. Bormwer will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual knowiedge; (ii) any Environméntal Condition,
including but not limited fo, any spilling. leaking, discharge. release, or threat of release of any Hazardous Substance: and
(iii) any condilien caused by the presence, use, or release of a Hazardous Substance that adversely afiects fhe value of
the Property. If Borrower learns, or is nolified by any governmental or regulatory authority or any private party, thatany
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will gromptly
take all necessary dial acti in with Er Law. Nothing in this Security Instrument will create
any obnganon on Lender for an Environmental Cleanup.

Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is eleclmmc Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature”) inslead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
10 sign the electronic Note using Borrower's Electronic Signature: (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrawer promised to pay the debt evidenced by the electronic Note in accordance with its terms.

INDIANA - Single UNIFORM (VERS) Form 3015 07/2021 (rev. 7/23)
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25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morlgage Insurance reimburses Lender (or

any entity that purchases the Note) for certain lossss it may inour if Borrowor coss net repay the Lean as agreed. Bor-

rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance oetween

the Secretery and Lender, nor is Borrower entitled to enforce any agreement between Lender and ths Secretary, unless
explicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a)Notice of Default. Lender will give a notice of Default to Borrower prior 1o acceleration fol lowing Borrow-
er’s Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18
unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; (ili) a date, not less than 30 days (or as
otherwise Specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in accelera-
tion of the sums secured by this Security by judicial and sale of the Property;
(v) Borrower’s right to feinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding
the existence of a Défault or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require-immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by Judicial proceeding. Lender will be entitled to
collact all axpenses Incurrad in pursuing the remedies provided in this Section 26, ineluding, but nt limited to:
(i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred
to protect Lender’s interest in the'Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sumis secured by this Security Instrument, Lender will release this Security Instru-
ment. Lender may charge Borrower a iee jor releasing this Security Instrument only if the fee is paid to a third party for
services rendered and is permitted under Applicable Law.

28. Walver of Valuation and Appraisement, Borrower waivos all right of valuation and appraisement

29. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid In full as set forth in
the definition of Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

07/1J"/2 4 som
DATE

/
Ry /)«/ (seal)
TDATE

Ly P
CRYS: OSHOFF
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State of Indiana
County of LAKE

This rocord was bofora me on _ il 3’ ~o (date) by MICHAEL
MILOSHOFF and CRYSTAL MILOSHOFF. /

“—\\MJMAL Nothry Public S
P

coufty.

My comniission expiros

“ure[nkP

Lender: Fairway Indepéndent Mortgage Corporation
NMLS ID: 2289

Loan Originator: Hector Avila

NMLS ID: 1711041

NOTAfY PUBLIC SYATE OF INDIANA

m\liEN CRAIG
COUMESION NUMBER e59345 |
MY COMMISSION EXPIRES NOVENBER 04 200 |

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW. 77§ ,,y i

1 ICKHART
THIS DOCUMENT WAS PREPARED BY:
TIFFANY LOCKHART
FAIRWAY INDEPENDENT MORTGAGE CORPORATION
4750 S. BILTMORE LANE
MADISON, W1 53718
317-597-8060

INDIANA - Single: Femily — Fannie Wee/Freddie Mac UNIFORM INSTRUMENT  (WERS) Form 3015 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
1CE Mortgage Technology, Inc. Page 11 of 11 INEFNA23DE 0823
D (C.S)
o7aa12024 67 32 40 PST



NOT AN OFFICIAL DOCUMENT

Exhibit A

LOT NUMBERED 3 IN BEACON POINTE, UNIT 5, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 114,
PAGE 32 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Legal Description INPT24-98275W
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MIN: 1003924-1121380836-6

|FHA Case No.
155 6228219 703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th  day of

July, 2024, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the
same-date given by the undersigned (“Borrower”) to secure Borrower’s Note (“Note”) to
Fairway. Independent Mortgage Corporation, a Corporation

(“Lender”) of the same-date and covering the Property described in the Security Instru-
ment and located at:

9725 Beacon Pointe Ln

Cedar Lake, IN 46303.

The Property Address is a part-of a planned unit development (“PUD") known as
Beacon Pointe

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further govenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common
areas and lacllltles), acting as trustee for the.homeowners, maintains, with a gener-
ally arcepied insurance carrier, a “master” or *blariket” pohcy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within'the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premiunvinstallments for
hazard insurance on the Property, and

(ii) Borrower's obligation under Paragraph 5 of this Security Instrumenttomaintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

FHA Mulistale PUD Rider - Publication September 2014
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
coritained in this PUD Rider.

INY, » ' .
et 1] =2 o
TICHAEL MILOSHOFF DATE

/ i
_.._,_ZL/ o ._,‘ AL s \7//%_- ZL/ (Seal)
TRVSTAL MILOSHORF S #+ F=ShE
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