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DEFINITIONS

‘Words nsed in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
Tegarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower" is Future industries LLC

currently residing at 11251 Sierra Ave 2E 318, Fontana, California 92337

Borrower is the. mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing under the laws of
MICHIGAN . Lender's address is 585 South Boulevard E, Pontiac,

Michigan 48341
‘The term "Lender” includes any successors and assigns of Lender.
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{C) "MERS" is Mortgage Electronic Registration Systems, l.nc. MERS is a separate corporation that is acting solely
2s a pominee for Lender and Lender's -successors and assigns. MERS js the mortgagee lmder this Security
Instrument. MERS is organized and existing under the laws ofDelawzre, and has a mailing address of P.O. Box
2026, Flint, MI 48501-2026, and a strect address of 11819 Miami Street, Suite 100, Omaha, NE 68164. The MERS
telephone number is (388) 679-MERS.

Documents
(D) "Note" means the promissory note dated July 17, 2024 » and signed by each Borrower

who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
‘written pen.and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance

with the UETA or E-SIGN, a licable. The Note evid the legal obligation of each Borrower who si the
Note to pay Lender FIFTY-SIX THOUSAND AND 00/100
Dollars (U.S. $ 56,000.00 ) plus interest.

Each Borrower who igned the Note has promised to pay this debt in Tegular monthly payments and to py the debt

in full not later than _August 1, 2054

® "Men"mmsnﬂkxdmtothszecumyInmummtdmmsxpwdbmeWer All such Riders are
ited into and deemed to be 2 part of this Security Instrument. The following Riders are to be signed by

Borrower [check box as applicable]:

[ Adjustable Ratc Rider [[] Condominium Rider
[X] 1-4 Family Rider [] Planned Unit Development Rider
[ Second Home Rider Other(s) [specify]:

Prepayment Rider

(F) "Security Instrument" means this document, which is dated July 17, 2024 » together
with all Riders to this document.

Additional Definitions
(G) "Applicable Law" means all controlling applicable federal, state, and local statiites, regulations, ordinaices,

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assesmrms" means all dus fees; assessments, arid other chatges
that are imposed on Borrower or the Property by a iation, or similar
ar;

ganization.
o "l)cfanlt" means: O the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (i) nbreach of any rcpmmmuun. ‘warranty, covenant, obhgntmn, or agreement i
‘this Security Instrument; (i) any lly false, dis or to Lender
provided by Borrower or any persons or entitics actmg at Bam)wct s direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).
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(@) "Electronic Fund Transfex" means any transfer of funds, other than atmnsamon ungumted by check, d:aﬁ.,
or similar paper instrument, which s initiated through an cl terminal,
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. S\lch(erm

includes, but is not limited to, point-of-sale transfers, ated teller machine i traus{e:s 1mtmed by
telephone or other electronic device cayable of communicating with such financial institution, Wire transfers, and
automated cleannghousc transférs,

x) ‘means an ic Si; as defined in the UETA or E-SIGN, as applicable.
(L) "E-SIGN" means the Electronic Signatures in Global and Nanonal ‘Commerce Act (15U.S.C. § 7001 et seg.),
as it may be amended from time to time, or any i or ion that governs the same
subject matter.

(M) "Escrow Ttems" means: (i) taxes and assessments and other items that can attain priority over this Security
‘Instrument as alien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, ‘or any sumis payable by Borrower to Lender in lieu ofdupaymmtofMongageInstremmmsm
accordance with the provisions of Section 11; and (v) C. i Dues, Fees, and A if Lender
requires that they be escmvedbegmnmgat[mnc]omgoratanyumedumgtheumterm

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due imder the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Scrvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on b:hal.f ‘of Lender. Loan Servicer does not include
a sub-sorvicer, which is an entity thaf maay service the Loan on behalf of the Loan Servicer.

(P) "Miscellancous Proceeds” means any compensation, scttlement, award of damages, or prooeeds paid by any
third party (other than insurance procéeds péid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condenination or other taking of all or any part of the Property; (iii) conveyance in

lieu of ion; or (iv) misrep iogs of, or omissions as to, the value and/of condition of the Property.
Q) ‘means i ing Lender against of, or Defnultcm the Loan.
(R) "Partial Payment” means any payment by other than a v 3% P under the

Note, which is less than a full outstanding Periodic Payment.

(S) “"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii) any-amounts under Section 3.

(T) *“Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."

(1) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy

of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. §.2601 ef seg.) and its implementing

regulation, Reg\llah/m X (12 C.E.R. Part 1024), as they may be amended from tinie to time, or any additional or
lation that gover ibject matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage loan" even if

the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" meaos the Uniform Electronic Transactions Act, as cnacted by the jurisdiction in which the Property

is located, as it may be amended from time to time, or any applicable additional or successor legislation that governs

the same subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaym:ot of the Loan, and all renewals, extensions, and

modifications of the Note, and (ii) the p ’ and under this Security

Instrument and the Note. For this p\u'pm gnnts and y 5to MERS (solely as nominee

for Lender and Lender" smmmmmdasﬂw)andmthemmmmdasﬂgus of MERS the following described

property located in the

COUNTY of LAKE :
of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Attached
AP.N.: 45-09-07-131-015.000-004

which currently has the address of 1167 Gibson Pl

[Streb]
Gary , Indiana 46403 ("Property Addess™);
[City] [Zip Code]
TOGETHER WITH all the impro s now or subsequently erected on the prop s -
and additions to the improvements on such property;-all property rights, including, without limitation, all

appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or stbsequently
a part of the property. All of the foregoing is referred to in this Security Instrument.as the "Property. " Borrower

and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowet lawfully owns
and the Property yed in this Security in fee simple or lawfully has the right to use and
occupy the Property under a Jeasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject to any other
.ownership- interest in the Property, except for encumbrances and ownership interests.of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend.the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform coyenants that reflect specific Indiana state requirements to copstitute a uniform security instrument

covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts.due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that-any or all subsequent

due under the Note and this Security Instrument be made in one or more-of the fallowing forms, as selected
by L:nder (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured By a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location a5 may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Sectjon 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve B from
mhngtheﬁﬂ]amﬂuntof:ﬂpa}menwduemdertheNotemdmmSewmy ment or performing the
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Lender may acceptand either apply or Bold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymznlsorwspplymyl’amalPaymcmauheumesushpaymmsmaooepwd,anda]mumtnbhgamd myay
interest on such unapplied funds. Lender may hold such lied funds until makes payment to
cover a full Periodic Payment, at which time the amount of the full Periodic Paymeat will be applied to the Loan,
1f Borrower docs not make such a payment within a reasonable period of time, Lender will either-apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Load in calculating the amount due mocumeehon with any foreclosure

proceeding, payoff request, loan modification, ox Lender may accep ient to bring:
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
‘payments in the future.

(b) Order of Application of Partial Payments and Periodic P: ise described in this

Section 2, if Lender applies a payment, such payment will be applied to each Pmorhc Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then du¢ under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower inthe amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and

the late charge.

‘When applying payments, Lender will apply such with Applicable Law.

(c) Volantary Pr Voluntary will be applied as described in the Note.

{d) No Change to Payment S Any ication of proceeds, or Miscell
Proceeds to principal due under the Note will not extend or postpone the dpe date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.
(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum of money to provide.for payment of amounts due for all Escrow
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Ttems (the "Funds™). The amount of the Funds required to be paid cach month may change during the term of the
Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid uader this Section 3,
(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Itepns unless Lénder waives
this obligation in writing. Lender may waive this obligation for agy Escrow Item at any time. In the event of such
‘waiver, Borrower must pay directly, when and where payable, the amounts due for:any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Fuudsforanyotilll?scmwlhelms Lénder may
require Bormwerto prmnde pmo!'ut‘dlteetplyment of those items within such time period as Lender may require.
Borrower to h timely and to pmvlde pmof of payment is deemed to be a. covenant and
‘under thit ity liga ‘mpaymowltemsdxecdypummt
to 2 waiver, and Borrower fails to pay timely the amount dlmforanEsemetem, Lender may exetclsensngh!s under
Section.9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.,

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance with
Section 16; upon‘such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such
amounts, ‘that are ther required under this Section 3.

(¢) Amount.of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount
up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount
of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits-are ipsured by-a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose- deposits are 50 insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
‘may not charge Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow accouat; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law.requires intetest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surphus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
‘more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority .over this Security Jnstrument, (b) leasehold payments or
ground rents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manner providedin Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien-in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in ifs sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until‘'such proceedings
are conclud:d, or (cc) secures fmn ﬂxe ‘holder of the lien an ngreemazt satisfactory to Lender that subordiriates the
Lien. to this Security ively, the "Required Actions™). If Lender determines that any part of the
Property is subject to a lien that has pnanty or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regardto such lien, Lender may give Borrower a notice identifying the lien,
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‘Within 10 days after the date on which, that notice is given, Borrower must satisfy the lien or take one ormore of the
Required Actions.

5. Property Insurance.

(a). Insurance Requirement; Coverages. Borrower must keep th W existing
erected on the Property insured against loss by fire, hnnrdsmcludedvllﬂlm the term "extended coverage," andany
other hazards including, but ot limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lénder requires in the amounts (including deductible levels) and for

L requires. Whaf? reqmmpursnannothepreoedmgsmtenmmchmgednnngmwrm
or(heLoan and may exceed ed by Law. Borrowermay ch
carrier providing the insurance, subject to Lender's nght to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Fnilnre to Mnintaln Insurance. IfLmdcrlns a reasonable basis to beheve that Borrower has failed to
maintain any of tk d ab, Lender may obtai nce coverage, at Lender's
oprnon and azBorxovver's expense. Unless requed by Applicable Law, Lender is under no obligation to advance
premiums for, or to'seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and .may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do sounder Applicable Law.
Any such coverage will insure Lender, but might not-protect Borrower, Borrower’s equity in the Property, or the
contenu of the Property, against any risk, hazard, or I.mhx.lxty amimlght provide greater or lesser coverage than was

in effect, but not (a). Borrower that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower cwld have
obtained. Any amouats disbursed by Lender for costs associated with rei g Borrower's i - poicy or with

placing new insurance under this Section 5 will become additional debt of Borrower secured by this Swun!y
‘Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borfower requesting payment. )

(c) Insurance Policies. All insurance policiés required by Lender and renewals of such policies: (i) 171.]1 be
-subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notite to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance

, whether or not the ninderlying insurance was reqw.red by Lender, will be applied to restoration or repair
of the Property, if Lender deems the ion or-repair to be feasible and imes that Lender's
security will not be lessened by such restoration. or repair.

Ifthe Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable.to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Pmpcrty to ensure the work has been completed to Lender’s satisfaction (which
.may include satisfying Lender"s mininmm eligibility anummmfo:pcr%mrepunugthel’mpmy including, but
not limited to, licensing, bond, and insurance requircments) provided that such inspection must be undertaken
promptly, Lender may disburse proceeds for the mpursandmtora‘ndnma single payment otmasen&nfyrogzess
payments as the work is completed, dzpsndmg on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements direotly to
Borrower, to the person repairing or restorin the Property, or payable joiutly to both. Lender will not be Teguired
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to pay Borrower any interest ox earnings on such insurance proceeds unless Lender and Borrower agrec in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Borrower will not
be paid ont of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied ‘in Section 2(b).

©® X of Proceeds. If Borrower abandons the Property, Lender may file,
megotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
0 a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. Theaodaypmodwxll ‘begit whm thenouee is given. In either event, or if Lender acquires the Property
wunder Section 26 or oth Borroweris Ily assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
oﬂ:bromeawasnght(oﬂberﬁmnthenglﬂhmyteﬁmdef d i paid by B ) under all
<dnsurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly ta Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether-or not then due.

6. O Borrower 1py, establish, and use the Property as Borrower's principal residence within
60 days after the exccution of, this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one yearafier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, of unless extenuating circumstances exist that are beyond Bozrower's
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair-the Property, allow the Property to-deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
detenoratmg or decreasing i in value-due to ‘its condition.- Unless Lender determines pursuant to Section 5 that repair

ion is not feasible, will promptly repair the Property if damaged to avoid further
dmnmnm or damage.

Tf insurance or condemnation proceeds are ;md to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lendermayd;sbumproceedsford:empm and restoration in lsmg]epaymentarmnunnsof
progress payments as the work is completed, depending on the size of the répair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender rhay make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration. -

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of th: mmmvenb on the Property. Lender will give Borrower notice at the time
of or prior to such an interior i such r cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Bcrmw:r O any persons or cntmcs acting at Bomrw:r s direction or with Borrower's knowjedge or consent gave

false, or i or to Lender (or failed to provide Lender with
‘material mfomauon) n eonnecuou with the Loan, mch\dmg, Imt not lumwd to, overstating Borrower's income or
assets, understating or failing to provide d debt obligati and liabilities, and
i ésenti s ip or itended 1P ofﬂu?mpcrtyasBmwwasptmmpalrW
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9. 'Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
(a) Protection of Lender's Interest. If: (i) Bonowerfmls to perform the covenants and agreements contained

in this Security (ii) there isalegal order affect Lender's

interestin thePropeny and/or nghisunderﬂns Secnnty (suchasap di uptcy, probate, for
or fc of a lien that has priority or may amm pnonty over this Security

Instrument, or to enforce lst or i or (iii) Lender believes that B has abandoned the

Property, then Lender may do and pay for whatever is msonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
:secured by 2 lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
() paying: (A) reasonable attorneys' fees and costs; (B) property inspection ‘and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and mterior inspections of the Property, entering the Property to make repairs, changing locks, replacing.or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous gonditions; and having utilities tared on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is 'not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

() Avoiding Foreclosurc; Mitigating Losscs. If Borrower is.in Default, Lender may wotk with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do 50 unless requu'wdbyApphcable

Law, Lender may take sactions to evaluate for available al to

but pot limited to, obtaining credit reports, title reports, title i perty ubordinati
and third-party ap Is. Borrower authorize mdconsenlstn these actions. Any costs iated with

suchloss ‘mitigation activities mxybepmdbybmum d as ibed below in Section 9(c),

unless prohibited by Applicable Law.

(9) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such ‘interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is.on-a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or texminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fe¢ title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(@) Asngnmen: of Ren\s. I.f the Ptupe:ty is leased to, used by, ‘ot occupied by a third party ("Tenant”),

ing to Lender any Rents, regardless of to whom the Rents are

payable. Bo:rower authorizes Lender to collcct the Rents, and agrees that each Tenant'will pay the Rents to Lénder.

However, Borrower will receive the Rents until (i) Lender has givea Borrower notice of Default pursuant to Section

26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes
an absolute assi and not an assij for additi security only.

{b) Notice of Default, If Lender gives notice of Default to Borrower: (i)-all Rents received by Borrower must
be held by Borrower as trustee for the benefit of Lender only, to be applicd to the sums sec by ﬂ:e Security
Instrument; (ii) Lender will be entifled to collect and receive all of the Rents; (iii) Borxawengrmm]nsmctmh
Tenant that Tenant is'to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
‘Borrower will ensuxe that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
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will be applied first to the costs of taking control of and managing the Property and collecting the Rents, )ncl\ldmg,

but not limited to, zeasanable amomeys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and
costs, taxes, and other charg: the Pmparty, and then to any other

sums secured by this Secuntylnst:umgnx (vi) Lender, or any judicially appointed receiver, wi.ll be liable to account

for only those Rents actually received; and (vii) Lender will be entitled to have a recef to take p

of and manage the Property and collect the Rents and profits derived from the Property thlwut any shqwmg as to

the jnadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Secﬁ%m 9.

(d) Limitation on Collection of Rents. Borrower may:not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) NoOther Assi of Rents, Borrower warrants, d that By has
not sigwdmypnox assignment of the Rents, wnunotmakeanyﬂmhuassagnmmoﬂhekems and has not
‘performe will not perform, any act that could prevent Lender from exercising its rights under this Security

Instrument.

(® Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appoinmd under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Defanlt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do soat a.ny um wh:n Bom:wn isin Dcfmlt, subject to Applicable Law.
of the Reats will not cure or waive any Default or invalidate any
other right ox remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

‘This Section 10 will terminate whed all the sums secured by this Security Instrument are paid in fall.

11. Mortgage Insurance.

(2) Payment of Preminms; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mmgngelnsumnceasa condition nfmahng theLnan,Borrowuvnﬂpaythgpremmmsr«;unedmmmmn:he

in effect. If ard
and(i)tbe rag requtr&dbyl.mdmeeus:sfmanymmnmbe
avallable from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is 1o longer eligible to provide the ) c-xtgxgelnsnnmc mvmgerequuedby
Lender, Borrower will pay the premiums required to obtain coverage nt to the Mort;
Insurance prevm\n»ly in effect, at a cost snbm.nha.lly equivalent to the cost to Borrower ofﬂ;e Mortgage Insurance
prevmlsly in &ﬁ‘eﬂ, fmm n alumee mortgage insurer selecmd by Lenda

If  Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased td be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be reduired to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require lgss reser if. coverage (in the amount and for the
period mmkndamqmm)pmmdedbyanmsumsclecmby Lmdcragunbmmmavuhblc, is obtained, and
Lender requires toward the jums for

Ifbmder quired ] as a conditi ofmahngﬂ:elnmaudBOrwwawns:eqmrcdwmnke

toward the premi for Borrower will pay the premiums
req\.nred “to maintain Mnrtpgelnsunncem effect, or to prwndea non-refundable loss reserve, until Lender's
for ends in with any written agreement between Borrower and Lender
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g for such ination or until ination is required by Applicable Law. Nothing in this Section.11 Af.fem
Borrower's obligation to pay mu-rﬁ! at the. Note rate,

®) Lender for certain losses Lender may
incur if Borzower ¢ does not repay the Loan as asreed. Borrower is not a parly to the Mortgage Insurance policy or
coverage.

Mortgage insurers wgmm&zkmﬂﬁ&mmmmﬁhfommﬁmetoﬁmg and may enter into
agreements with other parties that share or-modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of fimds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

Asa rcsult of these agrecmcms Lendnf another insurer, any reinsurer, any other entity, or any affiliate of any
of the f may oris derive from (or might be characterized as) a portion
of B 's for M I memhugeforslﬁnngormndfymgthemoﬂgagemmrsnsk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowsiers Protection Act of 1698 (12 U.S.C. § 4901 eueq)1 28 it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
ights under the HPA may include the right to receive cam.m dxsclos\uu 0 request 2nd obtain cancellation of the

Mortgage to have the ] i , and/or to receive a refund of any
Mortgaga Insuranoe premiums. that were unearned at the time of such mnoellnnvn or termination.
and i Of i Pm:eeds,
(a) A ‘of Proceeds, iti igning the right to receive all

Miscellaneous Proceeds to Lender and agrees that such amouats wnll bepnd to Lender,

(b) Application ‘of Miscellaneous Proceeds upon Dnmlge to Property. If the Property is damaged, any
Miseellancous Proceeds will be applied.to restatation or repair of the Property, if Lender deems the rostoration of
Tepairto be economically feasible and Lender's security will not be lessened by ion or repair. Durh
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until L.endpr has had
anoppommnytomspectdul’r@ertytomm m&warkhasbeeneomplmdloundcrssansfactm(wmchmay
include satisfying Lender's for persons repurmg the Property, lnéhldm% butnot
Limited to, licensing, bond, .and b provided that such i must be
Lmdamaypnyfurﬂmrepmsandrﬁmnnenmlsmgle disbursement or in a series dmwsmhms Lsth:wo:k
is completad, depending on the size of the repair or restoration, the terms of the repair agreement, .and whether
Borrower is in Defanlt on the Loan. Lender may make such dist directly to to the person
Tepairing -or mtonng the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will -not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
‘be economically feasible or Lender's security would be lessened by such restoration.or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be.applied in the order that Partial Payments are applied
in Section 2(b).

() Application of Miscellaneons Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, With the m,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
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the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and djviding it by (ii), the fair market value
of the Property immediately before the Partial D ion. Any bal: f the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before thie Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or fo restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages, "Opposing
Party™ means the third party that owes Borrower the Miscellaneous Proceeds or the party agairist whom Borrower has
a right of action it regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default it any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other matmulimpalrmlof]‘.znder's unemt in the ] Prvp:rty or rights under this Security Instrument. Bortower
can cure such a Default and, if occurred, provided in Section 20, by causing the action
or proceeding to be dismissed with & ruling ﬂ:m, in Lender's judgment, precludes forfeiture of the Propexty or other
matemlmpan-mentoﬂ.mdns intetest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are nm‘hldahle fo the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Mlseellanwus Proceeds
that are not applied to restoration or repair of the Property will be applied in the-order that Partial Payments are
applied in Section 2(b).

13. Not by Lender Not 2 Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment
ormﬁﬁw&emmnmdmemmmedbymxsmmm Lender will not be required to

dings against an in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization ofthesmm secured by this Security Instrument, by reason of any d:mmdmadcby
the original B or any in Interest of Aay forb by Lender in

right
or remedy inchuding, thhout limitation, Lender's acceptance of payments from third  persons, entitigs, or Successors
in Interest of Borrower or in amounts less than the amount then due, 'will fiot be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bonnd, Borrower's obligations and
Tiability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs ﬂnxSecuntylnstnmmw
waive any applicable inchoate rights such as dower-and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to-assign any Miscellaneous Proceeds, Rents, or of eﬂmmgsﬁ'umthel’mp:rtytnknda
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢) agress that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security ‘without such consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sectrity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
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obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' obligations-
‘and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or réporting service used by Lender in cqnnecnnn with this Loan, and (ii) either (A) a
one-time charge for ﬂood 2one determination, certification, and tracking services, or (B) 2 one-time charge for flood
zone ion services and q chargcs each time remappings or similar changes occur
thalmsonahlymxgh:aﬂctsuch iriation or certif will also be responsible for the payment
of any fees imposed by the Federal Emnrgencmezgemmt Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable me Lender may charge Borrower fees for services
pcxformzdmconnecuonmthBonower 's Default fo protect Lender's interest in the Property and rights under this
Security @ fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In rogard to any other fees, the absence of express audmmy in this Secuzity
Instrument to charge.a specific fee to Borrower should not be construed as a prohibition on the ) of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrament or byApplwlirf

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law-is finally mtapretedso that
‘the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amount necessary to redace the charge to the permitted limit, and
(i) any sums already collected from Borrower which exceeded itted limits will be refunded to. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
‘charge (whether or-not.a prepayment charge is provided for under the Note). To the extent permitted by Applicable.
Law, Borrower's acceptance of any such refund made'by direct payment to Borrower will constitate a waiyer of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing:

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to-have been given to Borrower when (i) mailed by first
classmail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Cormunication (as defiried in. Section 16(b) below). Notice 1o any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires oth:rwtsc I any notice
to Bormwer requn'ed by this Secunty Instrumpnt is also Tequired under Applicable Law, the Applicable Law

will satisfy the. under this Security Jostrument.
(b) Electronic Notice to Borrower, Unless another dehvery med:od is requu:d by Ayphcablc Law Lender
may provide notice to Borrower by e-mail or other el ion ("Electronic C: ") if: (i)

' agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (i) Lender provides Borrower with the option to recewa notices by first
class mail or by other non-Electronic Communication instead of by Electronic Cummnmmnon' and (iv) Lender
‘otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender hecomes aware
that such notice is not delivered. If Lender becomes aware that any notice:sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
‘Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender-at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,
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(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to . If Lender
and Borrower have agreed that notice may be given by Electronic Ci i then ‘may desigdate an
Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Addres:, including any changes to Borrower"s Electronic Address if designated as Notice Address. If Lender specifies

reporting change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has desi; another address (s an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If-any nonoe to Lender required by this Seclmty Inslxumqn is also required under

licable Law, the Applicable Law will satisfy the enit under this Security
Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrowerwill provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Sevmhﬂny' Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Indiana. All rights and obligations contained in this Security Instrument are subject
to any requircments and limitations of Applicable Law. If any provision of this Securify Instrument or the Note
-conflicts with Applicable Law (i) such oonﬂmt ‘will not affect other provisions of this Security Instrument or the Note
‘that can be given effect without the i provision, and (ii) .such confli ision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might upl.mdy or implicitly allgw the
‘parties to agree by contract or it might bé silent, but such silence should not be copstrued as a pmhﬂaman ngamst
agreement by contract. Any action required under this Security to bemade in ; ith Ap
Lawzswbemadzmaocordanoemkh&:Ayphublemmeﬂadumumthncmnumdemkm.

As used in this Security Instrument: (a)wordsin&gsinguhtwillmmandincludeﬂuph‘nlmdviee versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Security Tnstrument unless otherwise noted; and (d) theheaduws
and captions are inserted for convenience of reference and do.not.define, limit, or describe the scope or Intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for.deed, installment sales contract, or escrow
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is soldonnnsfeued(onfﬂcmunota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender" 's prior Written consent,
Lender may require immediate payment in full of all sums secured by this Security Instmment. However, Lender will
ot exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower nofice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borzower and will be entitled to collest all expenses incurred in pursuing such femedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees;.and
(¢) other fees incurred to protect Lender's Intetest in the Property and/of rights under this Security Instrument.
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20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerram condincns,
Borrower will have the right to reinstate the Loan and have enft of this Security I at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) suchodwrpmod as
Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will hot apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (a2) pay Lender all sums that then
‘would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
ofany ot.hercoveuams or agreements unider this Security Instrument or the Note; (cc) pay all expenses incurred in

this Security I or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (jif) other fees incurred to protect Lender's interest in. the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument -or the Note, ‘and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lendér may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) monéy order; (ccc) certified check, bank check, treasurer's check, or
ms.]um' ‘s check, provnded any such check is drawn upon an institution whose deposits are insured by a U.S. federal

, or entity; or (ddd) Electronic Fund Transfer. Upon. Borrower's reinstatement of the
this Secunly Instrument ‘and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ocourred:

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, xnay be sold
or otherwise transferred one or mers fimes. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will.convey to Lender's successoxs and assigos.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another anthorized representative, such as-a sub-serviger. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Seryicer may or may
Kot be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) pefform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and: Applicable Law on behalf of
Lender. f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments sho\lld be made, and any other
information RESPA requires in connection. with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (m accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such otice to ‘take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or 2 member of a class) that (a) arises from the other party's‘actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any ision-of this Security or
the Note. If Applicable Law provides a time period that must elapse before certain-action can be taken, that time
period will be decmed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(2) Definitions. As used in this Section 24: () "Environmental Law means any Applicable Laws where the

Property is located that relate to health, safety, or envi P @) include (A)
those substances defined as toxic or ants, or wastes by Envi Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum pmdnus toxic pesticides and
herbicides, volatile solvents, materials ining asbestos or ‘materials or agents, and
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) {ancMagh:
Form 3015 07/2021 1507241 22502 122428813-65.
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?-'l“' (i) i Cleanup” includes any respons¢ action, remedial action, or removal action,
ds dis Law; and (iv) an i Condition™ dition that
to, or otherwise tngge: an Environmental Cleanup,
®) on Use of Borrower will not cause or permit the presence, ‘use,
disposal, storage, or 3 f or threaten to release any Hazardous Substances, on or in

the Property. Borrower will not do nor allow anyone else to do, anything affecting the Property that; (i) violates

‘Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
creates a condition that affects or could affect the value of the Property.

‘The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of

Hazardous Substances that are gen ized to be. i mnarmal idential uses and to mair

of the Property (including, but not limited to, products).

(€)'Notices; Remedial Actions. Borrower will promptly give Lcnderwmten notice of' (i) any mvestxgmon,
claim, demand; Jawsuit, or other action by any governmental or regulatory agency or private party imvolvin,
Property and any Hazardous Substance or Environmental Law of - wluch Borrower has actual knowledge; (ni) .any
Environmental Condmen, including but not limited to, any spilling, 1 , discharge, release, or threat of reledse
of any Hazard, 2nd (iii) any condition caused by the: use, or release of a Hazardous Substance
that adversely affects the-value of the Property. If Borrower lums, or is notified by any. gov;mmmal orregu]muy
authority or any private party, that any removal or other fon of any
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with Euvu'nmnenni
Law. Nothing in this Security Tnstrument will create any obhgaunnonLendcr for mEnvnonmcnml Cleanup.

25. Electronic Note Signed with H] If the Note evidenois 'the debt for this
Loan is ic, Borrower ledges and to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Slguture") instead of signing a paper Note ‘with Borrower's written pea pnd mk sxgm:ture, (b) did not withdraw

-usngnthe 1 ic Note using (c) unds ‘ﬂuﬂvy
signing the el ic Note using Electronic Si promi dto pay the debt evi
the electronic Note in smoxdmcawnh its terms; and (d) signed the ic Note with 's El

Signature with the intent and understanding that by deing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice of Default 10 Borrower prior to acceleration following
Borrovrer's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in addition to any other.information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (jii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security 1 by judicial ing and sale of the Property; (v)
Borrower's right fo Teinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert-any other d:fcnse of Borrower to acceleration and foreclosure.

® A the Default is not cured on or before the date specified in the
notice, Lender may require immediate paymautmfu]l of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) réasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred to protect Lepder's
interest in the Property and/or rights under this Security Instrument.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument only if the fee i paid to a third
party for services rendered and is permitted under Applicable Law.

28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and i ,

29. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid in full as set
forth in the definition of Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cunﬁmnfd in this Security
‘Instrument and in any Rider signed by Borrower and recorded with it.

Future Industries LLC

s 4

TheBdore Saker, Member of Future -Borrower

Industries LLC

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘¥ DocMagic
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——————g@ . [Space Below This Line For
State of _HNBHANA \i€oc
mqufM
Before me, Cfﬁa\\c.os “Q'\'CAFV P \n\-
(mvaomyomﬂﬂaﬁw)
his 7 oy or_Q Oy 9°6‘1 , _Theodore Saker

§S:

(name of signer)
acknowledged the execution of the annexed deed (ér mortgage, as the case may be).

E. BALLEJOS
Notary Public - Calffomia
San Bernardin County
‘—‘ Commission # 2402561
Iy Comm. Expires May 17, 2026
), Notary

My commission. ex;m's (o
(SEAL) County of commission: Mﬂ:nn‘_éﬁ

This instrument was ed by: United Wholesale Mortgage, LLC Evan Caramagno
propareC™” 585 South Botlevard ¢
Pontlac. M 483
(800) 981 -8898
T affirm, under the penalties for perjury, that T have taken reasonable care to redact each Social Secarity number in
this docmnent, unless required by law. Evan Caramagno

1 ﬂ;l1 512024

‘Signature of Preparer

Evan Caramagno

T'_u'ﬁ'——%——_
S Srlneter o e S eE D MR R 290 s 169035

INDIANA - Smgle le'ﬂlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) :DocMagic
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LEGAL DESCRIPTION
Order No.: CTNW2402765

For APN/Parcel ID(s): 45-09-07-131-015.000-004

LOT 13, IN BLOCK 9 IN AETNA MANOR FOURTH SUBDIVISION, IN THE CITY OF GARY, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 29, PAGE 929 IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.
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MIN: 100032412244288137 Loan Number: 1224428813

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 17th day of July 2024 .
and is incorporated into and amends and Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to - UNITED WHOLESALE MORTGAGE, LLC

(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

1167 Gibson PI, Gary, Indiana 46403
Froperty Adest

14 FAMILY COVENANTS. In addition to the 1 and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENTX In addition to the Property described in the Security Instrument, the
following items now.or later aftached to. the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or later located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplymg or d.ls!rilmtmg heatihg,
cooling, electricity, gas, water, air and light, fire and .
security and access control apparatys, plambing, hmh Iubs ‘water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings,-all of which, including replacements and
additions, will be deemed to be and mm:p-xtoﬁtqupcnywvemdbyth:Swu:ity
Instrument. Aliofthzforegomglogeﬂmrwnhdxe?mpeﬂydmnw in the Security
Instrament (or the leaschold cstate if the Security is on a leaschold) aré rcferred
to in this 1-4 Family Rider and the Security Instrumen as the "Property."

B. USE OF PROPERTY; COMPLIANCE ‘WITH LAW. Borrower will
not seek, agree to, or make a change in the use of the Property or-its zoning classification,
\mlstmﬂcrlusaywdmwmmg to the change. Bonvwerwdlcomplyw:ﬂ: all laws,

body

and of any g to the

Property.

C. BORROWER'S OCGUPANGY. Unless Lender and Borrower otherwise
agree in“writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made i
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

Yoot MiaarE ocis Mas UNIEORM INSTRUMENT “DocMagic
Form 3170 07/2021 Page 1 of 2 SIS
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discretion. As used in this paragraph D the word "lease" will mean "sublease” if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any pote or agreement related to the Property in which Lender has an interest will be a.
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms ‘and covenants contained in this 1-4
Family Rider.

Future Industries‘LLC

By:
‘Theodore Saker;"Member of ~Borrower
Future Industries LLC

Fan T'sTMgsTIEFrL?mFAwLYUw%\E)Rm INSTRUMENT ¥ DocMagic
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Loan Number: 1224428813
PREPAYMENT PENALTY RIDER

THIS PREPAYMENT PENALTY RIDER (the "RIDER") is made this 17th day of
July, 2024 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given
by the undersigned ("Borrower") to secure repayment of the Bdrrower's promissory note {the *Note") in
favor of UNITED WHOLESALE MORTGAGE, LLC
("Lender"). The Sectirity Instrument.encumbers the Property more specifically described in the Security
Instrument and located at:

1167 Gibson PI, Gary, Indiana 46403

[Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PREPAYMENT PENALTY
The Note provides for the payment of a prepayment penalty as follows;

4 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT PENALTY

TIhave the right to make payments of Principal at any time before they are due. A payment of Principal
only is known as a "Prepayment.” When I make a Prepayment, I'will tell the Note Holder in writing that I
am doing so. T may-not designate a payment as a Prepayment if T have not made all the monthly payments
due under the Note.

The Note Holder will use my Prepayments to reduce the amount of Principal that I owe under the
Note, However, the Note Holder may apply my Prepayment to the accrued and unpaid interest on the
Prepayment amount, before applying my Prepayment<o-reduce the Principal amount of the Note. If T make
a partial Prepayment, there will be no-changes in the due dates of my monthly payment unless the Note
Holder agrees in writing to those changes.

If the Note contains provisions for a variable interest rat¢, my partial Prepayment may reduce the
amount of my monthly payments after the first Change Date following my partial Prepayment. However,
any reduotion due to my partial Prepayment may be offset by an interest rate increase. If this Note provides
for a variable interest rate or finance charge, and the interest rate or finance charge at any time exceeds the
legalhmllmduwheha?xepaymeﬂtpemlty is allowed, then the Note Holder's right to assess 2 Prepayment

If within 24 months following the date the loan was I'make a foll P
or partial P Twill pay a P penalty in an amount equal to: TWO AND 000/1000
percent 2.000 %) oftheoustandmg loan balance
prepaid if the Prepayment is made within the first twel nth period i ing the date the
loan was consummated; ONE AND 000/1000 perceat ( 1.000 %)
of the outstanding loan balance prepaid if the Prepayment is made. within the second twelve-month period
immediately following the date the loan was consummated; and N/A

percent ( N/A %) of the outstanding loan balance prepaid if the Prepayment
is made within the third twelve-month period immediately following the date the loan was consnmmated.,

INDIANA PREPAYMENT PENALTY RIDER
7 DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Rider.

Future Industries LLC

(Seal)
ore _Saker, Member of  -Borrower
Future Industries LLC

INDIANA PREPAYMENT PENALTY RIDER
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