NOT AN OFFICIAL Dg§@kmERE

PG #:7 RECORDER
RECORDED AS PRESENTED

(Above 3” Space for Recorder’s Use Only)

Prepared By and Upon Recording Return to:

Vertical Bridge REIT, LLC

750 Park of Commerce Drive, Suite 200
Boca Raton, Florida 33487

Attn: Allison Cannella

Tax Parcel No. 45-07-05-327-002.000-023

ASSIGNMENT

THIS ASSIGNMENT (this “Assignment”) is entered into cffective as of May 22, 2024 (the
“Transfer Date”) and is by and between the undersigned Assignor (“Assignor™) and the undersigned
Assignee (“Assignee™)

WITNESSETH

‘WHEREAS, Assignor desires to assign to Assignee, and Assignee desires to take assignment from
Assignor, effective as of the Transfer Date. all of Assignor’s right. title, and interest in and to all agreements,
leases, licenses, easements, contracts, options, purchase agreements, instruments and recorded documents
described on Schedule B-1 attached hereto, including, without limitation, all of the underlying agreements
referenced in such recorded documents (as the same may be‘anicnded, supplemented or otherwise modified
from time to time, collectively, the “Occupancy Agreements”)including without limitation all permits,
licenses, warrantics, plans, drawings, due diligence, zoning and development approvals, title. evidence,
surveys, environmental and NEPA reports, constructions plans, acrespace approvals, and any and all other
documents, plans, permits. approvals, drawings, licenses, etc. related o the development, construction,
operation and maintenance of the site (“Site™) described on Schedule B:2«(collectively, the “Assigned
Property™)

NOW THEREFORE., in consideration of the mutual agreements and covenants hereinafter set
forth, and other good and valuable consideration, the sufficiency and receipt of swhich are hereby
acknowledged, Assignor and Assignee mutually agree as follows:

1. Assignment. Assignor hereby assigns and transfers to Assignee all of Assignor’s right,
title, and interest in and to all of the Assigned Property, including the following (to the extent not already
included)

(a) All of the contracts. easements and subcontracts, including, without limitation, carrier lease
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and license agreements, ground interest agreements such as option agreements, leases, casements, purchase
contracts. licenses. general contractors’ contracts, and architectural and engincering contracts. now or
hereafter existing with respect to the construction, operation and development of the Site:

(b)  All permits, including without limitation, building permits, surveys, architectural and
ing plans and specifications, shop drawings, governmental approvals, licenses, agreements with
an\ utility companies (together with any deposits, prepaid fees and charges paid thereon) and any other
consents, approvals and rights which it may now or hereafter own with respect to or in connection with the

Site: and

(c)  All warrantics and guarantics now or hereafter given covering any cquipment, machinery,
building supplies and materials, busi hines, tools, appli fixtures and other property now or
hereafter located on or placed upon the Site, including without limitation, air conditioning. heating and
other appliances and equipment

2 Acceptance and Assumption of Assigned Property. Assignee hereby accepts the
assignment of the Assigned, Property and expressly assumes and covenants in favor of Assignor to pay,
discharge and perform, as’and when due, all obligations of Assignor under the Assigned Property, as
applicable, accruing, arising out'of, or relating to events or occurrences on and after the Transfer Date

3 Indemnification.” Assignee will indemnify, defend and hold harmless Assignor, its
successors and assigns and their rep ives, agents, cmployees, bers, directors and officers from
and against any and all damages, claims: losses, expenses, costs, obligations, and liabilities, including
without limitation reasonable fees and expenses of attorneys (“Losses and Liabilities™) arising out of or in
any way related to the Assigned Property and first accruing on or after the Transfer Date, except for Losses
and Liabilities which arise out of or are in any way related to the Assigned Property and first accrue on or
after the Transfer Date on account of any fact or circumstance first occurring or existing prior to the Transfer
Date. Assignor will indemnify, defend and hold harmless Assignee, its successors and assigns and their
representatives, agents, employees, members, directors and officers from and against any and all Losses
and Liabilities arising out of or in any way related to the Assigned Property and first accruing prior to the
Transfer Datc.

4. Counterparts; Electronic Signatures. This Assignmentinay be exccuted in counterparts,
cach of which shall be deemed to be an original. but which together shall constitute one and the same
instrument. Electronic signatures, including without limitation DocuSign, fiesimile or PDF signatures, on
this Assignment shall be deemed to be original signatures

5 Successors and Assigns. This Assignment shall be binding upon and inure to the benefit
of the parties hereto and their respective successors and assigns.

6 Further Assurances. Assignor and Assignee agree that, from time to time; each of them
will execute and deliver such further instruments of conveyance and transfer and take such other actions as
may be reasonably necessary to carry out the purposes and intents of this Assignment and the transactions
contemplated hereby.

[SIGNATURE PAGES IMMEDIATELY FOLLOWING]
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IN WITNESS WHEREOF, Assignor and Assignee have executed and delivered this Assignment
as of the Transfer Date

Witnesses:

ASSIGNOR:
VB BTS, LLC
< ﬂ w2 a Delaware limited liability company
Print Narfie: Karen Osboume

—_—
P —
By:

Adam Ginder
VP of Real Estate Development

Print Name: B i of Daut & Date: May 22, 2024
STATE OF FLORIDA

COUNTY OF PALM BEACH

The foregoing instrument was acknowledgéd before me by means o}éghysical presence or [
online notarization this 22nd day of Mays 2024, by Adam Gindér as VP of Real Estate

Development of VB BTS, LLC, a Delaware limited liability company, on behalf of the company.
He is personally known to me.

({)’ & :g) ! QLU

)
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Notary Pulflic S Al Ly,

Printed NameiMécME_._ﬁlu

My Commission Expires:

N
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Witnesses: ASSIGNEE:

VB BTS III, LLC
a Delaware limited liability company

Print Name: E§H o4~ NLIov7
by

‘Adam Ginder
VP of Real Estate Development

Date: May 22, 2024

STATE OF FLORIDA:
COUNTY OF PALM BEACH
The foregoing instrument was acknowledged before me by means of E/physica! presence or (0

online notarization this 22nd day of May 2024, by Adam Ginder as VP of Real Estate Development
of VB BTS III, LLC, a Delaware limited-liability company, on behalf of the company. He is

personally known to me.

No% Public 5

Printed Name: J e M Branun g

My Commission Expires: 4 /0 /28
Commission# | 489 £47

(ST)
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SCHEDULE B-1

DESCRIPTION OF THE OCCUPANCY AGREEMENT(S

Site ID:

Site Name:

Current Grantor:

Current Grantee:

Date of Execution:

Recording Info:

US-IN-5120
Hammond-IN JB

Morrison Construction Company, Inc., an Indiana domestic
for-profit corporation

VB BTS III, LLC, a Delaware limited liability company
November 1, 2018
Memorandum of Lease dated April 22, 2019, recorded

May 14, 2020 in Instrument No. 2020-027029 in Clay
County, Indiana
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SCHEDULE B-2

DESCRIPTION OF THE OCCUPIED LAND

Site ID: US-IN-5120

DESCRIPTION OF LEASE AREA

Port of the West Haif of Seetion 5 Township 16 North, Rangs O West, Nerlh Township, Loke Counly, Indisna, end being aléo port of
the fands of Morriscn Construction Company, inc., as described in instrument Numbers 388208, 71-99940, 25417, 72-166143 ond
75-293886 in the Office of the Recarder of Loke County, indfiana (hereinafier referred to as ‘parent parce!™), more parficutarly
described as foliows:

BEGINNING at the southeasterly comer of the lands of Al Worren O Compony Inc. described in instrument 2014-068054 ond
depicted on a survey by Plumb Tuckett & Associctes recorded in Instrument 2003-040967 (Book 10, page 14) in soid Recorder's
Office, said carner being oiso the souttwesterly comer of soid parent parcel; thence North G4 degress 06 minules 53 seconds fost
(bearing based on the SFCS{NADBI)(2011), indiona West zone) on dne northwesterly line of said parent porce! end the southeasterty
line of said londs of Al Worren Qf Company Inc., a distance of 80.00 feet; thence South 55 degrees 46 minutes 52 seconds East
and porallel with the southwesterly fine of soid parent porcel, being afso the northeaslerly right—of-way line of the N.Y.C. & St
Louis Railrond, o distance of 80.00 feat; ihence Seuth 14 degrees 06 minutes 53 seconds West BO.00 feet 's o point on zoid
Southwesterly line; thence North .55 degrees 46 minutes 52 seconds West cn soid southwesterly fine, ¢ distance of 80.00 feet to
the point of beginning, contoining 6,400 square feet, or 0.15 acre, more or less.

DESCRIPTION OF 25' ACCESS AND UTILITY EASCMENT

Part of the West Hoif of Section 5, Township 36 North, Renge 3 West, North Tomwnship, Loke County, fndiana, end being alse part of
the lards of Morrison Construction Company, Inc., as described in 'nstrument Numbers 388209, 71-99940, 25417, 72-166143 and
75-293886 in the Difice of the Recorder of Loke County Indiona (hereinafter referred to as “parent parcel”). more particuiarly
described as follows:

Commeneing af the seuthecsterly carner of the ignds of Al Worren Off Company Inc. descrived in instrument 2014—06E054 and
depicted on a survey by Plumb Tuckett & Associoles recorded Ki-instrument 2003040957 (Book 10, page 14) in said Recorder’s
Office, said comer heing aiso the southwesterly comer of said parent porcel; thence North 34 degrees 06 minutes 53 seconds Fost
(bearing based on the SPCS(NADS3)(2011), Indicna West zone) on the dorthwesterly line of said porent parcel and the southeasterly
line of soid londs of Al Worrsn OFf Compony e, a distance of 80.00 fest to the POINT OF BEGINNING; thence continuing North 34
degrees 06 minutes 53 seconds East on said northwesterly line, o distonce of 25.00 feet; thence South 95 degrees 48 minutes 52
seconos Eost 7901 feet; thence South 60 degrees 32 minutes 32 seconds East 154.76 feet; thence North 28 degrees 00 minutes
09 seconds Eost 215.23 feet; thence South 62 degrees 18 minules 38 seconds Eost 185.05 feel; thence North 34 degrees 13
minutes 08 seconds Fost 6746 fest to a point on the rortheaslerly line of soid parent parcel and the southwesterly right-of—way
line of Summer Streef; thence South 55 degrees 39 minules 44 seconds Eost on soid noriheasterty line, o distonce of 25.00 feef;
thence South J4 degrees 1J minutes 08 seconds West 89.71 feet; thence North 62 degrees-18 minules 36 seconds West 182.46
feet; thence South 28 degrees 00 minutes 09 seconds West 216.01 feel; thence North 60 degrees 32 minutes 32 seconds West
ff:lnﬂ feet; (ﬂ/me North 55 degrees 46 minutes 52 seconds West 80.00 feet to the point of beginning, containing 18,139.3 square
et, more or less,
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DESCRIPTION OF 15' UTHITY CASEMENT

Parl of the West Hull of Seclion 5, Township 36 Nerth, Range § West, North Township, Lake Counly, indianu, ond being aise port of
the fands of Morrison Construction Compony, Tnc., as described in mslrument Numbers 388209, 71-00940, 25417, 72-166143 and
75-293886 in the Office of the Recarder of Lake County, indiana (hereinafter referred to os ‘parent parcet”), more particulary
described o5 follows:

Commencing ot the southeastery corer of the lands of Ai Warren 07 Company inc. described in instrument 2014-068054 and
depicted on a survey by Plumb Tuckell & Associates recorded in Instrument 2003-040967 (Book 10, page 14) in said Recorder’s
Office. said corner being aiso the southwesterly comer of seid porent porcel. thence North 34 degrees 06 minules 53 seconds Eost
(bearing based on the SPCS(NADBI)(2011), inciona West zone) on the northwesterly fine of said parent parcel ond the southeasterly
line of soid londs of Al Woren (i Company Inc., a distance of 105.00 feel to the PONT OF BEQINNING: thence conlinuing North
34 degrees 06 minutes 53 seconds East on stid northwesterly iine, o distance of 316.13 feet to the northwesterly corner of seid
parent parcel and fhe northeasterly corner of said tands of Al Worren Off Company Inc., lying on the southwesterdy right of way line
of Summer Street; thénce South 55 degrees J9 minutes 34 seconds £ast on soid southwesterly right—of—way line and the
nartheoslerly fine of seid parent parcel, o distance of 15.00 feet; thence South 34 degrees 08 minules 53 seconds Wes! 3!6.10
foet; tnence Morth 55 degrees 46 minutas 57 seconds West 15.00 faet to fne point of bagibring, confoining 4,741.7 square feet,
mare or fess.



