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DEFINITIONS
Words used in multiple sections of this document are-defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided.in Section 17.
Parties

(A) “Borrower” is MARCIANO CHAVEZ SR AND KATHLEEN CHAVEZ

currently residing at 2555 Vermillion St, Lake Station, IN 46405-2609.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Royal United Mortgage LLC.

Lender is a Limited Liability Company, organized and existing
under the laws of Indiana. Lender’s address is 7999 Knue Road, Suite 300,

Indianapolis, IN 46250.
The term “Lender” includes any successors and assigns of Lender.
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(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint,
MI 48501-2026, a street address of 11819 Miami Street, Suite 100, Omaha, NE 68164. The MERS telephone number is
(888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 12, 2024, and signed by each Borrower who is legally

obllgatsd for the debt under that pmm»ssory note, that is in either (|) paper iorm, using Borrower’s written pen and ink
or (ii) ic form, using adopted with the UETA or E-SIGN,

as. applicable. The Note evidences the legal obligation of each Borrower who s:gned the Note to pay Lender
SEVENTY FIVE THOUSAND AND NO/ OO * * # * % % % & % % % % % %2 £ % 4% k% %k %k kXK %% 55 A HEAKKE KKK E XK HHHN
AR AR A A A AR A s kA e A kA Ak a4 A sk Ak Ak a4 Dollars (U.S. $75,000.00 ) plus interest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than July 1, 2039.
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Second Home Rider

[ 1-4 Family Rider [ Planned Unit Development Rider [ V.A. Rider

[J other(s) [specify]

(F) “Security Instrument” means this document, which is dated June 12, 2024, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all contralling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders.(that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association, or
similar organization.

() “Default” means: (i) the failure to pay any Penodu: Payment or any other amnunl seoured by this Security Instrument
on the date it is due; (i) a breach of any 1t in this Security
Instrument; (iii) any materially false, misleading, or.inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction, or with Borrower’s knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check dratft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic i
tape s0 as to order, instruct, or authorize a financial institution to-debit or credit an account. Such term lncludes, but is not
limited to, point-of-sale transfers, automnated teller hil S, initiated hytelephone or other electronic
device capable of communlcalmg ‘with such ﬁnanclal itution, wire and transfers.
(K) means an as defined in the UETA or E- SIGN as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any; remiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender réquires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(O) “Loan Servicer” means the eniily that has the contractual right to receive Borrower’s Periodic-Payments and any

other made by ini the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P) “Miscellaneous Proceeds” means any on, i award of d orpl s paid by any third

party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage lo or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the

Property by a party other than Borrower.
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(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional ar successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “faderally related mortgage loan” under RESPA.
(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
(X) “UETA” means the Uniform Electronic Transactions Act, as enacled by lhe jurisdiction i in whlch the Property is
located, as it may be amended from time to time, or any i 1 that governs the
same subjecl matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all ions, and

of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Lake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-09-16-403-008.000-021

which currently has the address of 2555 Vermillion St, Lake Station (Street] [City]

Indiana 46405-2609 (“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all propertyrights, i ing, without li all appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Jnstrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by -Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take

any action required of Lender including, but not limited to, ing and ing this Security I

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and-convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Indiana state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Secunly Inslmmenl

and A of P; ol

(a) and ication of Partial P: Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in with any fc ing, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial P: and Periodic Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first o interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. i
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
«charge due for adelinquent Periodic Payment, the payment may be applled to the dellnquent payment and the late charge.

When applying payments, Lender will apply such Law.

(c) Voluntary Prepayments. Volunlary prepayments wxll be applled as descrlbed in the Note

(d) No Changeto Pay! Any , insurance p , OF 1 Proceeds
to principal due underthe Nate WIII not extend or postpone Ihe due date, or change the amuunt of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is‘paid‘infull, a sum of money to provide for payment of amounts due for all Escrow Iltems (the
“Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all'notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lendermay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lenderall Funds for such Escrow Items, and in such amounts,
that are then required under this Section 3.

(c¢) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a/U.S. federal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to' Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is‘a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Assaciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the fien an agreement satisfactory to Lender that subordinates the lien to this Security
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Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) C must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires p tothe p g n change during the term of the Loan, and
may exceed any minimum gt required by i Law. may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
s0 obtained may slgnlllcantly exceed the cost of il that could have i Any amounts disb
by Lender for costs with ’s i policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security instrument. These amounts will bear inter-
est at the Note rate. from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(¢) Insurance Policies. Alf insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and (jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of i c , not ise required by Lender, for damage to, or destruction of, the Property, such
policy must include a slandard mongage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by . Any insurance , whether
or not the underlylng insurance was required by Lender, will be applied to restoration or repair of the Property, |f Lender
deems the or repalr to be ically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the i any initial
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse~
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been to Lender’s sati ion (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,

ing, bond, and i ) provided that such mspechon must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoranon in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the fermis of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly fo both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Suchi i P ds will be applied in the order
that Parnal Payments are applied in Section 2(b).
of If the Property, Lender may file, negoti-

ate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property.under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s rights
(other than the right to any refund of uneamned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
aclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
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decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation pmossds are not sufficient to repair or
restore the Property, Borrower remains obligated to such repair or

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
'such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrcwsr will be in Default if, during the Loan application process, Borrower or
any pevsons or entities acnng al s ion or with 's knowledge or consenlt gave malerially false,

or 1 o to Lender (or failed to provide Lender with material information) in

connection with the Loan, mcludlng, but not limited to, overstating Borrower’s income or assets, understating or failing
1o provide documentation of Borrower’s debt obligations and liabilities, and mi Borrower’s oc or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) fails to perform the and ined in this
Security Instrument; (ii) there is a legal proceeding or government order that mlght slgmﬁcanny affect Lender’s interestin
the Property and/or rights under this Security Instrument (such as ap in y, probate, for

or forfeiture, for'enforcement of a lien that has priority or may anain priority over this Securlly Instrument, or to enforce
laws or regulations); or (jii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for wk is ppropriate to protect Lender’s interest in the Property and/or rights under this
Security Instrument, including protecﬂng and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: (I) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (lf) appearing in court; and (lll) paying: (A) reasonable attorneys’ fees
and costs; (B) property inspection and vaiuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking ariy or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foteclosure and/or mitigate Lender’s potential losses, but Is not obllgated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate B to ling, but not limited
to, obtaining credit reports, title reports, title insurance, propsrty valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be pald by Lenderand from as described below in Section 9(c), unless prohibited by Applicable Law.

d. Any by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These-amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased 1o, used by, or occupied by.a third party (‘Tenant’), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardiess of to whomn the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Sectlon 26 and (ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Botrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(it} Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless A| Law provid ise, all Rents by Lender will be applied first to the costs of
taking control of and managlng the Proper(y and uulleclmg the Rents, mcludmg, but not limited to, reasonable anomeys
fees and costs, receiver’s fees, premiums on receiver's bonds, repair and mai costs, il
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Secunty Insiru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the

Property and of collecting the Rents, any funds paid by Lender for such will become ind of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.
d onCi of Rents. may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
Initials: é’-
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(e) No Other Assi of Rents. , and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exerclsing its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insuram:e

(a) Pay of itution of Policy; Loss Reserve; Protection of Lender. If Lender required

Ir asa ition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiurns for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

ge is not avail will continue to pay to Lender the
amount ofthe separately deslgnaled payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings.on such loss reserve.

Lender will no-longer require loss reserve pay if Mortgage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Martgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately toward the i for Insurance, will pay the required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
atthe Note rate.

(b) A Mortgage i Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agréed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer fo make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitie Borrower to
any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage under the
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter ("HPA”). These rights under the HPA may include the
right to receive certain disclosures, o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
and/or 1o receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

3 an Mi P F
(a) of Mi: is it igning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.
b) of upon Damage to Property. If the Property is damaged, any Miscellaneous.

Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to.inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender’s minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender’s security would be by such ion or repair, the Mis Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be appl:ed in the order lha! Partial Payments are applied in Section 2(b).

(c] of Mi uponC or Loss in Value of the Property.
Inthe event of atotal taking, destruction, or loss in value of the Property, aII of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

INDIANA ~ Singlo Family ~ Fannio MaefFreddio Mac UNIFORM INSTRUMENT (VIERS) Form 3015 07/2021 (rov. 02/22)

ICE Mortgage Technology, Inc. Page 7 of 12 IN2{EDEED 0123
INEDEED (GLS)

06/12/2024 01:21 PM PST




NOT AN OFFICIAL DOCUMENT

LOAN #: RUM-240500636

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Ds ofthe us
Proceeds will be applied to the sums secured by this Security Instrument unless Bol rrowar and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ji) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Di ), all of the us
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material impair-
ment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if

ion has reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
aruling that, inLender’s judgment, pnecludes forfeiture of the Property or other material impairment of Lender’s interest in
the Propertyorrights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim fordamages that are attributable to the impairment of Lender’s interest in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Not F by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Any by Lender in ising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of; or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Si and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security instrument but
does not sign the Note: (a) signs this Security Ingtrument to mortgage, grant, and convey such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan,and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time ings or similar ch ceur that ly might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

gs Clause. If Appli Law sets d loan charges, and that law is finally interpreted so that the
interest or other loan charges or to be in ion with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted fimit, and (i) any
sums already which itted limits will be to . Lender may choose

to make this refund by reducl ng the principal owed under the Note or by making a direct payment to Borrower. If a refund

reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of

any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
initials: %7 . €.

arising out of such overcharge.
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16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrowar's Notica Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice o all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method s required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication’) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
Munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice
to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been
given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower
by first class mail or by other non-Electronic Gommunication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any changes
to Borrower’s Electronic Address if designated as Notice Address. If Lender ifiesa for reporting 's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices toLender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower: Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically-resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; ility; Rules of C This Security Instrument is governed by federal law and
the law of the State of Indiana. Al rights and Gbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference 1o “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and 6f this Security Instrument.

19. Transfer of the Property ora i Interestin Forg of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not/imited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow-agreement, the intent of which is
the transfer of title by Borrower o a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lenderwill not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Botrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. s Right to the Loan after ion. If meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the
termination of Borrower’s right fo reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atiorneys' fees and costs; (ii) property

initiats:_ 427 . E.
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inspection and valuation fees; and other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that B pay such reir sums and in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's ent of the Loan, this S ity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b) alleges thatthe other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time feriod that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Envn'onmental Law” means any Applicable Laws where the Property

is located that relate to health, safety, or efnvironmental (i) “H: include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Envm)nmemal Law, and (B) the following
gasolme, ,other ble or toxic petrol ides, volatile
solvents, ini orfi Idehyde, corl'osive malenals or agents and radloactlve materials;
(iii) “Environmental Cleanup includes any response action, remedxsl action, or removal action, as defined in Environ-
mental Law; and (iv) an means a ition that can cause, contribute to, or otherwise trigger
an Envm:mmemal Cleanup.
(b) F on Use of will not cause or permit the presence, use, disposal,

storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything-affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (jii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small ities of Hazardous Sut that are generally
recogmzed tobe appropnale to normal fential uses and to mai of the Property (including, but not limited to,
¥ in

©) Nolloes Remedial Acllons Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all Yy ial actions in with Environmental Law. Nothing in this Security Inistrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s El Si If the Note evidencing the debt for this Loan
is i and to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by (1 ’s Electronic Si ) instead
of signing a paper Note with Borrower’s written pen and ink 5|gna(urs (b) did not withdraw Borrower’s express consent
to signthe ic Note using ’s (c) that by signing the electronic Note using
Borrower’s Electronic Signature, Borruwer promised to pay the debt evndenoed by the electronic Note in accordance with
its terms; and (d) signed the Note with with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electromc Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to prior to
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:

Initials: ___ &7 « 6 _gc/
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LOAN #: RUM-240500636
(i) the Default; (ji) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
3 by judicial and sale of the Property; (v) B ’s right to reil after i
and (vi) Borrower’s right to deny in the [: ing the exi of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument only if the fee is paid to a third party for
services reridered and is permitted under Applicable Law.

28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

29. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid in full as set forth in
the definition of Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

%@- % A b2 Dlfseay
MARCIANO CHAVEZ SR DATE

[7\/31‘_-5_7 (Seal)
EEN CHAV [s) v DATE

State of Z\ZS/m\m
Countyof __LAVE

This record was acknowledged before me on JUNE 12, 2024 (date) by MARCIANO CHAVEZ SR and
KATHLEEN CHAVEZ. (/7 é
ission expires: / J/gﬂ/ 2030 é -

My Ntary Public Sidfiature
issi in pﬂﬂraf

county.
Lender: Royal United Mortgage LLC AMEENAH J.A. ABOULLA

Notary Public - Seal
NMLS ID: 13390 Porter Cauney - State of Indiana
Loan Originator: Rhiley Eckert Commission Number NPO659905
NMLS ID: 1888201 My Commission Expires Dec 20, 2030

Initials:%@@g
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

THIS DOCUMENT WAS PREPARED BY: 25 Mty r 18
NICK EDWARDS, CHIEF OPERATING OFFICER

ROYAL UNITED MORTGAGE LLC

7999 KNUE ROAD, SUITE 300

INDIANAPOLIS, IN 46250

317-664-7700
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EXHIBIT A
Legal Description

THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA, TO WIT:

LOT 26 AND THE SOUTH 10 FEET OF LOT 27, BLOCK 2, CARLSON'S FIRST ADDITION TO EAST GARY, AS
SHOWN IN PLAT BOOK 11, PAGE 5, LAKE COUNTY, INDIANA.

PARCEL ID: 45-09-16-403-008.000-021
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INDIANA PROPERTY TAX BENEFITS
Slate Form 51781 (R17/ 12-23)
Prescribed by the Department of Local Government Finance

THIS FORM MUST BE PRINTED ON GOLD OR YELLOW PAPER

Listed below are certain deductions and credits that are available o reduce a taxpayer's property tax liability. Taxpayers may dlaim these benefits by filing the msu‘ﬂ__yﬁ application with the auditor in
the on::—ﬂ where the ﬂavﬁ_< is located. Al lication for tion's must pl i on or before December 31 and flled on or before the following January 5 of the calendar
in which the property are first due and payable. if an application is mailed, it must be postmarked on o before the last day forfiling.

An approved deduction will appear on the tax bill the year following the assessment date. For additional information on these and other deductions, piease consult IG 6-1.1.

This form should be returned to the customer, The closing agent may photocopy this signed form for his or her records. This form is not considered an application for any of the listed property tax
deductions and does not need to be submitted by the customer to the Department of Local Government Finance or the county auditor.

DEDUCTION
(Indlana Code Cite) MAX AMOUNT =+ ELIGIBILITY REQUIREMENTS . APPLICATION FORM RESTRICTIONS

1) Residential real property improvements (including a house or garage) located in Indiana that
indivi the indivi inci including a mobile or

home not assessed as real property;

2) On the assessment date (January 1) or any date in the same year after an assessment date
when an application is fled, one of the following must be true: (a) applicant owns; is buying
under a contract that provides that the M_u_wﬂa is to pay the property taxes and that obligates
the owner to convey title to the individu indivi leles his contractual obliga-
tions; or applicant s entitled to occupy property as a of a cooperative housing

poration; or (b) an individual ibed in IC 6-1.+-12-179 and the residence
is owned by a trust as described in IC 6-1.1-12-179. -

8) May consist of: (a) a dwelling and a garage; (b) up 10.one (1) acre of land immediately sur- .
rounding the nsa_maa“ (©) any number of decks, pafios, gazebos, or pools; (d) one additional | Sales Disciosure Form

is not part of pre- | (State Form 46021) or If more than one
The i dominantly used for il i an investment or Deduction Form | individual or entity
e lesser of: i 3 W (Form HG10) (State Form qualifies property as
Homestead " 4) One standard deduction per married couple or individual (spouses who each independently | 5473). a homestead for an
Standard 1) 60% of the assessed | ~ own and maintain separate hornesteads in diff y ble to have a home- assessment date,
Deduction “Mww u“, s% eligible stead deduction [see IC 6-1.112-37(n)]); One form filed for only one homestead
(1G 6+1.1-12-37) i 5) Where a person or married couple moves from one homestead afler the assessment date to Was the qtearmm_mma " Mm:a%ma %.nh%ﬂ:
2) $48,000. another homestead in the sarfe e, the person or married couple may be able o receive mwﬂmr e etion o0y | the propary for that
a on for just that {ax cycle (see IC 6-1.1-12-37(h)); Supplemer 1he property for
) Even if, as of the assessment date, the land is vacant or the dwelling incomplete, the property
may still qualify for a homestead deduction (see IC 6-1.1-12-37(p));
7) Complete and sign application on or befors December 31 and file with the county auditor on
or before the following January 5 of the calendar year in which the property taxes are first
due and payable:
An individual Who changes the use of his homestead property and fails to file a certified state-
mentwith the auditor ifying the ty of the change of use within 60 days afte
the dale of the change is liable for any taxes that would have been due on the property if the
deduction had nat been in place, plus a civil penalty equal to 10% of the adational taxes dlue.
NQTE: A change in use of or fitle to a property may disqualify it for a homestead deduction or
require the deduction o be re-filed.
ICE Mortgage Technology, Inc. Page 10f 6 INPROPTB 0224
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INDIANA PROPERTY TAX BENEFITS
DEDUCTION -
(Indlana Code Cite) MAX AMOUNT ELIGIBILITY REQUIREMENTS APPLICATION FORM RESTRICTIONS
Equal to the sum of the
{ollowing:
1) The following percent-
age of the homestead
assessed value after the
S et At s This deduction must
een applie is less lis deduction mu
pangot” " R ranesasym | rtbe onscomin
&) Before January 1, plying the limits
by oA om0 e pom | G IEAGS,
‘Supplemental n " An‘individual who is entitled 1o a homestead standard deduction from the assessed valug of whict o8 e
Fonestead MM H:ww»ummwwoaﬂqﬂww_w 31 d wwe_uoa under IC 6:1.1-12-37 aiso is entilled 1o receive a supplemental homestead deduction’ | >+ 3 wm!ﬁo..‘oﬁ%wﬂ?
Deduction 5055 (3% * | from the assessed value o the homestead to which the standard deduction applies afier.the | oo o uocor anuily aessssed
27 application of the standard deduction butbefore the application of any other deduction, exemp- | ;oo "o me oo personal property
(IC 6-1.1-12-375) wu The ﬂuﬂuﬁ percent- | ton,or cedit or which the Indviual s eligibl. Sondad Deduetionand | mebile home o
assessed value after ey not exosed
he standard deduction Deduction. ond hall of e
as been e atis
Trors fan £500.000: assessed value.
2) Before January 1,
2024 (25%);
E) In 2024 (30%)
©) In 2025 (27.5%); and
After December 31,
2025 (25%).
Solar Enet m/Solar
bt e
. losure Form or Stat
Cooling m%ﬁ%ﬂ.«ﬁ.ﬁﬂﬁ%ﬁ_ Form 13865,
Systems xbendituros for fie 1) Applicant must own or be buying under cantract the real property, mobie or manufactured | win: Sales Disclosure Form
(IG61.112-26) | componants and the home not assessed as real properly. or solar power devics (or be leasing the real properly | 46021 or State Form 18865,

labor involved in install-

be Subject o assessment and property taxation with respect
to the solar power device) on the date the application is

Hydroelectric: Sales Dis-

ing the components. losure Form 46021 or Stale
112-26.1) 2) Real property or mobile horrie not assessed as real propery is equipped with a solar energy | Form 18865 and Indiana
mso_ﬁ. Hﬁou_whuu system, wind power device, hydroeleciric power device, or geothermal energy heating or cooling A persor
Hﬁh&! and Geothermat = device (and for purposes of the solar power device deduction, the real property is equipped n_m_u.zn those
e iazg) | Aasessedvatos of with a solar power device that is assessed as a real property improvement); Geductions with all
- froperty vith the device | ) Gomplete and sign appication on or before Decemiber 31 and flewith the county auditor on ather deductions
Hydroelectric ss the assessed value | ™ or before the fallowing January 5 of the calendar year in which the property taxes are first due v EXGEPT the Over 65
Power Device | of the property without With respect ductions, an applicaion must be | 1255, Indianapolis, IN 46204. | Deduction.
(IC6-1.112-33) | the device. filed m=;=m_u.m<m<m= for real property. However, a person who receives a solar energy system, | Geothermal: Sales Disclo-
wind power device, hydroelectric power devi ﬂmo._._m.au_ energy heating or cooling device | sure Form 46021 or State
Geothermal Solar Power Device deduction for.a particular year and remains eligible for the deduction for the following year is | Form 18865 and IDEM
Device (Assessed as Distrib- d to re-apply for the deduction. For the geothermal device deduction, a change in | certification, wnich may be
(ICB-11-12-34) | utable or Personal ‘ownership does not require a subsequent IDEM ceriification and the new owner s not required | obtained by mailing a cony
vaum:ﬁ. to submit the previous certification to the auditor. of the state form to ID!
See also Assessed value of the A
e A tention: |
),and 36.5. Poom
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8) Individual may not be denied the deduction because the individual is absent from the real
wavm_é or mobile or manufactured home while in & nursing home or hospital; fzoam that
if the property is converted into  rental property, it no longer qualifies as the individual’s
residence.)

9) Complete and sign application-on or before December 31 and file with the county auditor on
or before the foliowing January 5 of the calendar year in which the property taxes are first
due and payable.

LOAN #: RUM-240500636
INDIANA PROPERTY TAX BENEFITS
Oty | MAX AMOUNT *+ ELIGIBILITY REQUIREMENTS APPLICATIONFORM | RESTRICTIONS
._‘_.macua o%uu_n_x be
usedasa ling.
1) Available only for a mortise and fenon barn that on the assessment dale was constructed The i
100% of the assessed before 1950 and retains sufficient Integrity of design, materials, and construction to clearly bL uemw_.nw_ﬁ__m_m
Heritage Bam | (0% 01 0 Sructre identity the buiding as a barn. Hertage Bam Deduction | £xtan oo ot ok to ity
(IC 6-1.1-12-26.2) ﬂ:m foundationofthe | ) &mumﬁa must own or be buying the property under a contract that meets the criteria of | Form (State Form 85708) | dollars ($50) for each
eritage barn. IC 6-1.1-12-26.2(a)(3)(B) and complete and sign the application on or before December 31 heritage barn for
and file on or before the following January 5. which the applicant
receives a heritage
barn deduction.
1) Applicant must cwn or be buying under contract the real property or mobile or manufactared
home not assessed as real property on the date the application is filed;
2) Applicant is at least 65 on or before December 31 of the year preceding the year in which the A person not
vmrwm_.a_g is claimed; yearp gtheye o.mma_ gﬁﬂm_‘
deductions besides
3) Applicant and any joint tenants or tenants in common other than a spouse Teside on/in the
real property or mobile or manufactured home; m_mhmﬁﬂﬂomn
The lesser of: 4) Forthe calendar year preceding by two (2) years the calendaryearinwhich the property taxes Supplemental
1) one-halt of the ars firet dus and payable, the adjusted gross income of: (1) an individual who fied a single | g0 e 4az0n Homestead
abseseed value of the return, does not exceed $32,610; (2) an individual who filed a joint return, does not exceed g Deduction, and
rly; of $43,480; or (3) an individual and all other individuals that share ownership as joint tenants or Internal Revenue Service Fertilizer Storage
property; of tenants in common, does not exceed $43,480 [all income amounts are adjusted annually by | AR SO _-a Deduction under
Over 65 2) $14,000, an amount equal to the of living in: applied for Soci benefits | - O 1040 _uwmu% @E 1G 6-1.112-38.
) $14,000. for the immediately preceding calendar year]; «mmau.rm ! voarin
m._%_mv;. +12:9, Note: If any of the 5) Applicant has owned or has been buying under contract the real %.wﬂw:« «or mobile home or | which the property taxes i 3%_ u.”avﬁs a
g muv_aﬁ.&aa fenants |  manufactured home for at least one year before claiming the deduction; 2 first due E__m. um<_m_u_m, Hmzm_wmn_o_“:_ﬁw [
or tenants in common . is requirement includes
(other than a spouse) 6) Assessed value of property does not exceed $240,000; submiting the 1040 for the | 1S owned by:
are not at least 65, the | 7) Surviving, un-remarried spouse at least 80 0n or before December 31 of the year preceding | applicantand all co-owners. | 1) tenants by the
m&hm_go&m_asmg must the year in which the deduction is claimed if deceased was 65 at the time of death may qualify; entirety;
e u 3

‘common; only one
Over 65 Deduction
may be allowed.

NOT AN OFFICIAL DOCUMENT

ICE Mortgage Technology, Inc.

Page 3 0of 6

INPROPTB 0224
INPROPTB (CLS)

06/12/2024 01:21 PM PST




NOT AN OFFICIAL DOCUMENT

INDIANA PROPERTY TAX BENEFITS

LOAN #: RUM-240500636

DEDUCTION e
(indlara Code Clte) | MAX AMOUNT ELIGIBILITY REQUIREMENTS APPLICATION FORM RESTRICTIONS
1) ifi i yearandq
in current year (or is an eligible surviving spouse);
2) For the calendar year preceding by two (2) years the calendar year in which the property
taxes are first due and payable, the adjusted gross income of: :w_ an individual who filed a
single return, does not exceed $32,610; or (2) an individual who filed a joint retum with the | State Form 43708.
Prevents property tax individual's spouse, does not exceed $43,480 [all income amounts are m_j__m.nn annually by
Over 65 Circuit | DIty on qualified an amount mufm_s the _umaw:m-%a cost ing increase applied for Social Security benefits | internal Revenue Service
Broaker Creit | omestead property for the immediately preceding calendar year]; Form 4040 for the calendar
from increasing by i year preceding by two (2)
Tore Than 2% over 3) Applicants or will be at least 65 on or before December 31 of year s Year 1
(10 6-1.1:20.6:85) | jng previous years tax preceding the current calendar year; which the property taxes
liability. 4) For individuals who: (1) received a credit before January 1, 2020, the gross assessed value | are first due and payable for
of the homestead on the assessment date is less than $200,00( E itially apply for & nadn:_ applicant and spouse.
, 2019, iana real property is
less than $200,000; or (3) initially applies for a credit after December 31, 2022, the assessed
valued of all of the indivi lana real property is less than §240,000.
5) File in same manner as for Over 65 Deduction.
1) Applicant must own or be buying under contract the property on the date the application is
Fertllizer & Doty e e
property with the 2) Appli il i in dupli the auditor of the county in which the
Pesticide less the p 4 >
Storage assesseqvalue of the properly is subject to assessment; and State Form 45651, None.
(IC6-1112-38) | property without the 3) Applicant must fle a certification by the state chemist,isting the improvements that were
improvement. ade to comply T 15-162-44
storage rules adopted by the state chemist under IC. 15-16-4-52.
1) Blind: Applicant s blind as defined in IC 12-7:2-21(1); ar
Disabled: Applicant s ‘disabled" f e is unable 1o engage in any substantial gainful activity | Family Resouross or ine
by reason of a medically determinable physical or mental impairment that can be expected Rehabiitaty
o result in death or has lasted or can be expected to last for a continuous period of not less | FeRabiatyd Zens
than 12 months; written statement of a
T Sido an sl e
2) The real property or mobile or | i i
Blind or. used and ocoupied by 1he applicant as the appioants resitence; T diseases anu.ﬁumﬂw orofa | fperson may ciaim
isable X 4
§12,480 3) Applicant must on or be buying under conlract the real property or moblle or manufactured | pisabled &) olher deductions,
(IC 6-1.1-12-11, 12) home on the date ihe application is filed (and contract or a memorandum of contract is | State Form 43710. Beduation "
recorded in the County recorder’s ofice); Proof of Disabiity: Proof that uetion.
- . . N : icant i e to receive
4) Applicants taxable gross income does not exceed $17,000 in the year prior to the year in :
Whiclvihe deduction s Oimed: mimm_wuﬁ e e
5) Complete and sign application on or befors December 31 and file with the county auditor on | However, an applicant with a
or before the following January 5 of the calendar year in which the property taxes are first due mmmg__ﬁnm_w\wc%ﬁ must
and payable. under e sam standards as
used by the Sccial Security
Administration.
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INDIANA PROPERTY TAX BENEFITS

LOAN #: RUM-240500636

DEDUCTION

any of fts wars;

Compensation, or disabily

A person may d

Veteran with Y b . compensation check fiom | this deduction with
Service- 2) Applicant has service-oonnedted disabilty of at least 10%; VA or IDVA; or Cerificate of | all other deductions
Connected $24,960* 4) Complete and sign.application on or before December 31 and file with the county auditor on | Eligibility issued by IDVA. EXCEPT the Over
Disabllity g or before the following January 5 of the calendar year in which the properly taxes are firstcue | 65 Deduction and
and payable., Surviving spouse must $Surviving Spouse of
(10 6-1142-13, 15) §) Surviving spouss of a veteran may receive this deduction if the vateran satisfied the above | Pory r% the m.woﬂs%mﬁwz@ mﬁh_w&oﬂ 1Veteran
ighiy requrementsai o i of deaihand o surviing pouse owns ol buying e | B e .
properly under concact e e ims e dedaclion appicalion s led. The survivng spouss | dgcazsad veiean saisted
Is entiied to the deduciion regardless of whether the property for which the dedclion is | s afgislty requirements.
claimed was owned by the deceased veteran or the surviving spouss before the deceased
veteran's death.
IGE Mortgage Technology, Inc. Page 5 of 6 INPROPTB 0224
INPROPTB (CLS)
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_ _ (indlana Code Clle) | MAX AMOUNT ELIGIBILITY REQUIREMENTS APPLICATION FORM RESTRICTIONS
1) Applicant must own or be buying under contract the real property or mobile or manufactured
home not assessed as real property on the date the appiication is filed (and contract or a
memorandum of contract is recorded in the county recorder's office);
Nv inUS. ys and h rabl) State Form 12662.
v Totally Disabled 3) Applicant s either totally disabled or at least 62 with at least 10% disabil Pension Cettificate or Aar
Vetaran o 4) Assessad value of applicants Indiana real property andor Indiana mobile or manufactured | of Compensation from VA; )
Veteran at home not assessed as real property is not greater than $200,000. - ummuﬁqmﬂ Eligibility pmﬂmﬁ may ﬁ_ﬁ
Least 62 sh_, $14,000° 5) Complete and sign application on or before December 31 and file with the county auditar.on . all other deductions
u_a.nu___e 10% orbefore the following January 5 of the calendar year in which the property taxes are firstcue | Surviving spouse must EXCEPT the Over 65
O or More and payable. provide Be documentation | Deduction.
(IC 6-1.1-12-14, 15) 8) Surviving spouse of a veteran may receive this deduction if the surviving spouse ewns of is | Necessary to establish that
( ) buying the property under contract at the fime the deduction application % Fedand (1) to stieumetdeatnthe
veteran satisfied the above efigiilty requirements at the time of death; or (2) the veteran was | {=°2 w_ vet s:.wm s
killed in action, died while serving on active duty, or died while performing inactive. n:z:m.a:m_. e eligbility requirements.
The surviving spouss is entitled o the deduction regardiess of whether the property for whic
the deduction is claimed was owned by the deceased veteran or the surviving spouse before
the deceased veteran's death.
AL R
1) Applicantservedin the or forces ofthe U.S. for at [east ninety (90) days; received s dedugtion with al
Deduetion for | /. iag hased o vmm Fronorable discharge; has a ioa ity of at least 50%; and the :5».%%3 Vot bomveyed | State Form 12662. other deductions
| Homestead of veteranis di + wilhout charge to the individual who is the owner of the homestead by an organization that . y EXCEPT the Totally
ww.wﬂu:n o at loast 50% and up o is exempt from income taxation under the federal Internal Revenue Code. meﬁ: %ﬂﬁwwﬂbﬁﬁn ww%___u._.ﬂkdwﬁ:
A v _ousr oc‘__ ._“__m mﬂﬂ%mn 2) Complete and sign application on or before Decermber 31 ard file with the county auditor on | or om:%azm of Eligibility ’ with Service- =
(IG 61.12-14,5) | alue of the homestead. | or bofore the following January 5 of the calendaryear in which the property taxes are firstdue | issued by IDVA. Connected Disabilty
— and payable. Deduction, and
— — Over 65 Deduction.
1) nnu_am:.»s:m_ nsﬂ or be Ji& under’ nunﬁnmﬁ. real nu_avn_é or ow,_nm cm manufactured
ome not assessed as real proj on the e application is filed (and contract or a
F T contact & eOAGE inthe county office) State Form 12662,
O 2) Applicant received an honorable discharge after serving in U.S. miltary or naval forces during | Pension Certficate, Avard of
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LOAN #: RUM-240500636
INDIANA PROPERTY TAX BENEFITS '
DEDUCTION
(indiana Code Cite) MAX AMOUNT *+ ELIGIBILITY REQUIREMENTS APPLICATION FORM RESTRICTIONS
. . . A person may claim
1) Surviving spouse must own or be buying on contract the real property or mobile or manufac- ; elivee
Surviving trod home ! aeacesc s el roerty on o dto o aplcalon s fiod (and ol o | e Form 12862 s deducton with,
Spouse of World N a memorandum of Gontract is recorded in the county recorder's office); i EXCEPT the Over
War | Veteran $18,720° 2) Applcanti o 1S mil 1g1g; | VA-issued pioof of service | 65 Deduction and
(CE1112-16, 17) person 151918 | and honcrable discharge. | Veteran with
' 8) Deceased spouse received an henorable discharge. Senvice-Connected

Disability Deduction.

* Any unused portion of the deduction may be applied to personal property taxes and then to excise taxes for either a motor vehicle (IC 6-6:6-5) or‘an aircraft (IC 6-6-6.5).

NOTE: For registration years beginning after December 31, 2013, IC 6-8-5-5.2 enables veterans who do not own or are not buying property their vi 1o receit toward
Vehicle exciss taxes if they otherwise satisfy the requirements for a veleran deduction under IC 6-1.1-12-13, 14, or 16. The amount of the eredit that may be claimed is equalto the lesser of the amount of the
i for the individual's vehiclé or $70. This credit must be claimed form prescribed by of Motor Vehicles, An individual claiming the credit must attach to the form an affidavit fom
r stating that the claimant does not own property to which & property tax deduction may be applied under IC 6-1.1-12-13, 14, or 16.

‘Special note regarding members of the armed forces:
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Effective July 1, 2014, active military p alocati ide of Indiana may be during their absence. See IC 6-1.1-12-87(s) for more information.

** The sum of the deducti lied bile h not assessed as real property may d half of th alue of the mobile home or manufactured home
(see IC 6-1.1-12-40.5). This restriction does not apply to the Supplemental Homestead Deduction.

Deduction application forms are available at the county auditor's office or at https://www.in.gov/dlgf/forms/deduction-forms/.

By signing below, customer acknowledges receipt of the indiana Property Tax Benefits Form.
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Name (print) Date (month, day, year)
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