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DEFINITIONS
Weords used in muliple seclions of thie docuyiGalfars dofined balow and other words_are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and i Sections Sections 3, 4. 10, 11, 15, 18, 23, and 24, Certain rules
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Parties

(A) “Borrower” Is TYLER KNOTTS, UNMARRIED MAN

currontly rosicing al 339 Fox Trail Ct., Hobart, IN 46342.

Borrower is 1
(B) “Lender

morlgagor under this Security Instrument.
E oct Mortgage Loans, LLC.

Londer is a Limited Liabi izod and existing
ander tho laws of Maryland. Lender's address is 11611 MeCormick Rd, Suite 400,
Hunt Valley, MD 21031

The term “Lender” includes any successors and assigns of Londor.

Company,
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NOT AN OFFICIAL DOCUMENT

LOAN # 3002402085587
(C) “MERS”is Mortgage Electronic Registration Systems, Inc. MERS i tion that i asanom-
inee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint, MI 48501-2026,
@ sireel address of 11819 Miami Street, Sute 100, Omaha, NE 68164, The MERS telephone number is (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated March 27, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in ither (i) paper form, using Borrower's written pen and ink
signature, or (If) electronic form, using Borrower's adopted Eléctronic Signature in accordance with E-SIGN. The Note
evidences ths legal obiigation of each Borrawar who signad the Nots 1o pay Lender ONE HUNDRED EIGHTY TWO
THDUSAND SIX HUNDRED THIRTY ONE AND NO/400** * *.* * *
. seeesaese e een e Dgllars (U.S. $182,631.00 ) plus inlerest. Each Bmmwer who signed the Nole has
promised to pay this debt in regular monthly payments and to pay the debt in full not later than April 1, 2054.
(E) “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into an‘d deer;\ed 1o be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

ﬁDAdjus'zb\a Rate Rider (] Condominium Rider [ Planned Unit Development Rider

L] Other(s) [specity]

(F) “Security Instrument” means this document, which is dated March 27, 2024, together with all Riders to
this docurnents

Additional Definitions

(G) “Applicable Law" mezns all controllng applicable federal, state, and local statutes, ragulations, ordinancas, and
administalive rules and srdrs (that have the cifectof aw) as weilas af applcable final, nn-appealais judicia opinions.

(H) “C Dues, Fe Il dues, fex and olher charges that
ar6imposadi on Borroweharihe Pro or il
(1) "Default” moans: j the failufe o pay any Periodic Paymem orany other amount secured by this Security Instrument

O the e it 5 due (ii) & breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrurnent; (iii} any materially false, sisieading, or ‘macburzle imcvmallon or statemant to Lender provided by Borrower
or any persons or enties acting al Borrower's dire h Borrower's knowledge or consent, of failure to provide
Lender with material iniormation in conngction with the Lcan as described in Section 8; or (iv) any action or proceeding
described in Section 11(s).
(¥) “Electronic Fund Transfer” means any transfer of Vum‘ls. other than a transaclion originaled by check, draft, or
similar papor instrument, which is initiatec through an electronic terminal, telephonic instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financial institutiorito debit or credit an account. Such term includes, but is
nol limiled 1, pt lranslers, teller, machine transfers initiated by telephone or other
slectronic device capable of communicating with Sueh financial institution, wire transfers, and automated clearing-
house transfers.

(K) “Electronic Signature” means an 'Electron\c S\gnam)e‘as defined in E-SIGN.

(L) “E-SIGN" means the Flactronic | and National C Act (15 U.S.C.§ 7001 et seq.), as it may
be amended from time to time, or any appllcable addmena\ or successor legislation that governs the same subject matter.
(M) “Escrow Items” means: (a} taxes and assessments and other items which can attain priority over this Security Instru-
mentas alien or encurnbrance on the Properly; (b) leasehold payments arground rents on the Proparty, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums to be paid by Lender
to lhe Secrelary orthe monmly charge b/ the Secretary instead of the monthly Mortgage Insurance premiurns.

(N) “Loan” means the d d by the Note, plus interest, oosts, expenses, and late charges due under
the Note, and all sums due under this Secumy Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to recéivs Borrow8rs Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity thal may service lhe Loan on behall of the Loan Servicer:

(P) “Miscellaneous Proceeds’ means any compensation, settlement, award of damages; or pmcsads paid by any third
party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any parl of the Propery; (i) corweyance in lieu of condemna-
tion: or (iv) misrepresentations of, or omissions 2 to, the value andjor condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full oulstanding Periodic Payment

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undér the Note, plus
(i) any amounts under Section 8.

(T) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY"
(U) “Rents” means all amounts received by or due Borrowsr In connection with the lease, use, and/or occupangy of the
Property by a party other than Borrower.

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its. mp\emenhng regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal lagistation or regulation that goverms the samo subjéct matter. When used in this Securty lnstmmanl “RESPA"
refers to all rsqmremanls and restrictions that would apply tg a ‘federally related mortgage loan” even if the Loan does
not qualify as & “federally releted morigage loan’ under RESPA.

(W) “Secretary” means the Secretary of the United Stales D Urban Dx orhis designee.
(X) “Successor in Intorest of Borrower” moans any party 1hat has 1aken e o the onpeny whether or not that party
has assumed Borrower’s obli under the Note urity
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NOT AN OFFICIAL DOCUMENT

LOAN #: 3002402085587
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenarts and agreements under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Lake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-09-30-451-012,000-018

which currertly has the address of 125 N Wisconsin St, Hobart [Sveet (City]

Indiana 46342-4138_(*Property Address");
2p Code]

il

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements-on such property, all properly-rights, inciuding, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights of profits, water rights, and fixtures now cr subsequently a part of
the property. All of the foregoing s referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including.but not limited to, releasing and canceling this Security instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thal; (i) Borrower lawfully cwns and
possessas the Property conveyad in this Security Instrument in fe simple or lawtully has the right to use and occupy the
perty under a leasehold estate; (i) Borrower has the-right to mortgage, grant, and convey the Property or Borrower's
\aasehold inierest in the Property; and (iil) the Property s Linancumbered, and not subject 1o any other ownership Interest
in the Property, except for encumbrances and ownarship interests of racord. Borrowar warrants generally the fitls to the
Property and covenants and agrees to defend the title to the Praperty against ll claims and demands, subject to any
encumbrances and ownership interests of record &s of Lodn closing.

THIS SEGURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Indiana state requirements o constifute.a Unjform security instrument covering real property.

UNIFORM COVENANTS, Berrower and Lender covenant and agres'as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Bdrrower will pay each Periodic Payment
when due. Borrower will also pay any lale charges due under the Note, and any otfier amounts due under this Security
Instrument. Payments due under the Note and this Security instrument must-be madedn.U.S. currency. If any check or
ofherinstrument roceived by Lender as payment under the Note or this Sccurty Instrument is returncd to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and thi
one or mera of the foliowing forme, as sclected by Londer- {a) cash; (b) money order,
treasurer’s check, or cashier's check, provided any such chetk is drawn upon an insmuliun whase deposits are insured
by a U.S. fadaral agency, instrumentality, or entity: or (d) Electranic Fund Tran:

Paymente are deemed recaived by Lender when receivec at the Tocation deslgnaled in'the Neta or at such other
lacation as may be designated by Lender in accordance with the natice provisions in Section 15/Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrowar mzy have now o in tha future against Lender will not ralieve Boffowstfrom making
the full amount of all paymems due under the Note and this Seturity Instrument or performing the covenanis and agree-
ments secured by this Sec 3

2. Acceptance and Appllcalion of Payments or Proceads.

(a) A:capwncw an\:l Appllcallcn of Partial Payments. Lender may accept and either apply or hold in suspense
Par in h this Section 2. Lender is not obligated to accept any Partial Pay-
rnenL. o to apply any Parl:al Payments at the time such paymenls are accepted, and also is not obligated to pay inferest
on such unapplied funds. Lender may hold such unapplied funds until Barrower makes payment sulficient 10 cover a full
Periodic Payment, at which time the amount of the full Pericdic Payment will be applied 1o the Loan. If Borrower daes
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Paymen(s will be credited against the total amount
due under the Loan in calculating the amount due in ion with any payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Excopt as othorwise descnbed in this
Section 2, all payments accepted and applied by Lender shall o¢ applied in the following order of prio . to the
Mortgage Insurance premiums lo be paid by Lender (o the Secretary or the monthly charge by the Secreeavy nsioad of
the monthly mortgage insurance premiums; Second to ey \axes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance p required; Third, 1o interest due under the Note; Fourth, to
amortization of the princiaal of the Note: and, th T late chavges due under the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge due for a delinquent Periodic Payment, the paymsnt may be applied to the delinquent payment and the
late chargs

When applying payments, Lender will apply such paymenis in accordance with Applicable Law,

(c) Voluntary Prepayments. Voluntary prepayments will be applied as cescribec in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuranco proceads, or Miscellaneous Procesds
© Dnnc\pa\ due under the Note will not exiend or posipone Ihie gue dale. or change the amount, of the Periodic Payments.

Funds for Escrow Items.

4a) Eccrow o irement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note s paid in full, 8 sum of money 1o provide for payment of amounts cue for all Escrow ltems (the
“Funds”) amount of the Funds required to be paic each month may change during the larm of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of ameunts to be paid under this Section

(b) Payment of Funds; Waiver. Borrowier must pay Lender the Funds for Escrow ltems un]ess Lender waives this
obfigation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower mustpay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirsment to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such limely-payments and to provide proot of payment is deemed to be a covenant and agreement of Borrower undsr
this Securitynstrument. If Borrower is obligated to pay Escrow items directly pursuant to a waiver, and Borrower fails to
pay timoly the amotntdue for an Escrow ltem, Londor may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated lo repay lo Lender any such amount in accordance with Section 9.

Lender may withdfaw thie walver as to any or all Escrow Items at any time by giving a notice in accordance with
Section 15; upon such withdrawal, Borrowar must pay to Lender all Funds for such Escrow Items, and in such amounts,
that are then required undef this Section 3.

¢) Amount of Funds; Application of Funds. Lender may, al any time, collect and hold Funds in an amount up 1o,
but not in excess of, the maximunt amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law

The Funds will be held in an instititicn whose depesits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an insfituton' whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply Ihe Funds te pay the Escrow.diems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Fundss (i) annually analyzing the escrow account; or (i) verifying the Escrow
Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to maxe such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid cn the Funds, Lender will
not bo roquired to pay Borowor any intorost or 6arnings ontho Funds. Londor will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In 3tqordance with RESPA, if there is @ surplus of Funds held
in oscrow, Lendor will account to Barrower for such surplus; It Borrowor's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems. If there is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrewer and Borrawer will pay to Lendsr the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrunient, Lender will promptly refund to Borrower any
Funds held by Lend :

Charges; Liens. Borrower must pay (a) all iaxes, assessmeiits, Charges, fines, and impositions attributable to
the Propany which have priority or may al[a\n priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Dues, Fees. and if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has priority or may anam ‘priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien if.a manner acceptable to Londor,
ut only so long as Borrower is performing under such agreement; (ob) contests the lien in good faith by, or defends
against of the lien in, legal wihich Lender inits sle discretion, operate o prevent
the enforcement of the lien while those procaedings are pending, but only until such procsedings are concludsd; or
(co) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions™. If Lender determines that any part of the Property is-subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 deys afier the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Sorrower must keep the now existing of
erected on the Property insured against Ioss by fire, hazards included within the term *extended coverage,"and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurénge. Bor
rower must maintain the types of insurance Lender requires in the amounts (including deductiole levels) anc for the
periods that Lender requiros. What Londer requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any mnimum coverage required by Applicable Law. Borrower may choose the insur-
ance carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance:. If Lender has a reasonable basis lo believe thal Borrower has failed to maintain
any of the requirec insurance coverages described above, Lender may obtain nsurancs coverage, at Lander's option
and at Borrower's expense. Unless required by Applicable' Lawi, Lander is under no obligation 1o advance premiume
for, or o seek 10 reinstaie, any prior lapsed coverage abiained by Borrower, Lender is under no obligation o purchase
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any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lendler, but might net protect Borrower, Borrowar's equity in the Proparty, or tha contants of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by thie Security Instrument. These amounts will bear inter-
est at the Note rate from the dats of disbursement and will be payable, with such interest, upon notice from Lender to
Borower requesting payment,

(c) Insurance Policies. Al insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to cisapprove such policies; (i) must include a standard mortgage clause; and (iif) must nam
mortgagee and/or as an additional loss payee. Lender will have the right o hold the pohmas and renewal cerlilicales. I
Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a stanciard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier.and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whethsr
or nat the underlying insurance was required by Lender, will be applied fo restoration or repair of the Property, if Lender
deenms.the or repair to be. feasible and that Lender's security will not be lessened
by such séstoration or repair.

It thie Property is to be repaired or restorec, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subss-
quent repairand restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity. '/.7 inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
satisfying & imum eligibility requirements for pgrsons repairing the Property, including, but not limited to,
ligensing, hm\d and insurance requirements) provided that uch inspection must be undertaken promptly. Lender may
disburse proceeds forthe fepairs and restoration in a single payment or in 2 series of prograss payments as the work i
completed, depending on'the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lénder may make such disburssments directly to Bormower, o the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be féeuired to pay Borrower any interect or earnings on such
insurance oroceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other thire parties, retained by Borrawer will not e paic out of the insurance proceeds and will be the scle
obligation of Borrower.

1f Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurafice proceeds will be applied o the sums secured by this Security Instrument,
whether or ne* then due, with the excess. if any. paic 1o Borrewer. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Sectior 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and settie any available insurance claim and related matters. If Borrower does not respond within 30 days to a nctice
from Lender thal Ihe insurance carrier has lfered sl a claim, then Lender may negotiate and settle the claim. The
30-day pericd will begin when the notice Is given. In sither event, or if Lender acquires the Property under Seclion 26 or
otherwise, Borrower is unconditionally acsigning to Lender (1§ Bafrower's rights fo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other o Borrowers rights
(other than the right o any refund of uneamed premiums paid by-Borrower) under all insurance policies covering the
Property, to the oxtent that such rights are applicable to the covefaga of the Property. If Lender files, negotiates, o settles
a claim, Borrower agraes that any insurance proceeds may be made payable directly to Lender without the need to include
Borower s an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
led in Section 5(d)) or to pay amounts unpaid under the Note or this'Security Instrument, whether or not then due.
Occupancy. Borrower must ocoupy, establish, and use the Property ds Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless: (1) Lender otheswise agrees in writing, which consent
will not be unreasonably withheld; (2) Lender determines that this requirement shall cadse undue hardship for the Sor-
rower; or (3) extenuating circumsiances exist which are beyond Borrower's contral.

reservation, Maintenance, and Prolection of the Property; Inspections. Borfower will not destroy, damage,
or Impa\l the Property, allow the Property to deteriorate, or commit waste on the Property:Barrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due 1 its condition. Unless Lendor
determines pursuant lo Section 5 thal repair or restoration is not economically feasitle, Borfower will promplly repair the
Property if camaged tc avold further detericration or damage

If insurance or condemnalion proceeds arc paid to Londer in connection with damage to the Property, Borrower will
be responsible for repairing or restoring the Property only If Lerider has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single.payment or in a series of progress payments &8 the work i
completed, depending on the size of the rapair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on tho Loan. Lender may make such disoursements directly to Borrower, 1o the person repairing of restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair of restore the
Property, Borrower remains obligated to complete such repairaf restoration.

I condemnation proceeds aro paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds t the principal shall not exiend or pestpone the due date of the
monthly payments or change the amount of such paymens.

Lendor may make reasonable entries upen and inspections of the Property. |f Lender has reasonable causs, Lender
may inspect the interior of the improvernents on the Property. Lender will give Barrower notice al lhe time of of prior (o
such an interior inspection specifying such reascnable cause.

B. Borrower’s Loan Application. Borrowor will be in Default i, during the Loan application process, Borrower or
any persons or eniities acting at Borrower's direction or with Borrower's knowlsdge or consent gave materially false,
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or inaccurate or 1o Lender (or failed to provide Lender with material information) in
connection with the Loan, ncluding, but not limited to, overstating Borrower's income or assets, understating or failing
10 provide documentation of Borrower’s debt obligations and lizbilities, and misrepresenting Borower's occupancy or
intendad occupancy of the Property as Borrower's principal residence.
Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument.

(a) Protection of Lender's Interest. If. i) Borrower fils Io perform ihe covenants and agrsements contained in “his
Security Instrument; (i) there is a legal proceeding or governirent erder that might significantly afiect Lender's interestin
the Property andzar rights under tiis Security ing in probate, for cion
or forfetture, for sniorcament of a fien that has priorlty or may attain priorily over this Security Instrument, or to enforco
laws or raqulations); or (iii) Lender reasonably believes that Borrewer has abandoned the Property, then Lender may do
and pay for whalever is reasonable or appropriate to protact Londer's interest in the Properly and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited t: (1) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (Il) appearing in court; and (Ilt) paying: (A) reasonable aiomeys' fees
and costs; (B) properly inspection and valuation foes; and (G Bther fecs incurred for the purpasa of protecting Lender's
interast in the Property and/or rights under (his Security Instrument, including ts secured positicn in & bankrupicy pro-
ceeding, Securing the Property incluces, but is not imitad 1o, exterior and intarior inspeclions of the Property, enlaring
the: Properly 1o maks rapairs, changlng locks, replacing or bollrding up doors and windows, draining water from pipas,
sliminating building or other coda violations or dangerous conditions, and having utilities wrned on or off, Althaugh Lender
ma take action under this Section 9, Lendsr is not required't6 do so and is not under any duty or chligatien to do so.
Lender will ot be liabls for not taking any or all actions authorized under this Section 9.

b) ‘Avelding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 10 avold
forec/osure and/er mitigate Lender's potential losses, but is not chligated to do <o unless required by Applicabie Law.
Lender may taxé reasonable actions (o evaluate Sorrower for available allernatives fo foreciusure, including, but nol
limited to, abidining credit reports, tile reparts, lite insurance, property valuatiens, subordination agreements, and ‘third-
party approvals, Bancwer authorizes and consents 1o these actlons. Any costs associated with such loss mitigation
activities may be paid oy Lender and recoverad from Borrower as described below in Seclion 9(c), unless prohibited by
Applicatle Law.

(6) Additional Amoufits Secured. Any amounts disbursed by Lender undor this Soction & will bacome additional
dobt of Berrower secured by this Securlty Instrument. These amounts may bear interest at the Note rate from the dato
of disbursement and will b payable, with such interest, upon natice from Lender to Rorrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a lzasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the lgasehold estate and interests conveyed o terminate or cancel tho grourd le:
Borrower will not, withaut the express/writton consent of Lender, alter or amend the ground lease. If Bomower acquires
‘ee title 1o the Property, the leasehold and thic fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If ths Proarty.is leased lo, Lsed by, or occupied by a third party (*Tenant’), Borrower is
uncenditionally assigning and transferring lo Lederany Rants, regardiess of to whom the Rents are payabie. Borower
Authorizss Lender to collect the Rents, and agreeshat. each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents unti! (i) Lender has given Borrower netice of Default pursuant to Section 26, and [ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 cunstilutes an absolute assignmant and not
an assignment for additional security only.

(b) Notice of Default. I} Lender gives notice of Default ta Borrower: (i) all Rents rocoived by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Securily Instrument;
{i) Lencer will be eriifled to collest and receive all of tne Repitsy iy Borrower agrees 1o instruct each Tenant thal Tenant
iis 10 pay all Rents due and unpaid te Lender upon Lender's'writien demand to the Tenant (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if nol paid lo
Lender; (v) unless Applicanle Law provides otherwise, all Rents collected by Lender will be applied first fo the costs of
laking control of ang managing the Property and coliocting the Rents, incliding, but net limited to, reasonable atiormeys'

fses znd costs, receiver’s fees, premiums on receiver's bends, repair and’'maintenance costs, insurance pramiums,
faxes, assessments, and other charges on the Property, and then to any other/sums secured by this Security Instru-
ment; (v} Lender, or any judicially appeinted receiver, will be ljable to account for only those Rents ac:ually received; ard
{vil) Lundler will be entitied to have a receiver appoiniad o take pocsession ob&nd manage tne Property and collect the
Renis and profits derived from the Property without any showng as to the inadequacy of the Property as securily.

(c) Funds Paid by Lender. I the Rants are not sufficient 10 cover the cusls of laking control of and managing the
Froperty and of collecting the Rents, any funds paid by Lander for such purposes will become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant to Sction 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents moré than one month in advance
of the time whan the Rents become due, except for eacurity or similar deposits.

(e) No Other Assignment of Rents. Borroer represents, warrants, covonants, and agress fhat Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and-Has nol perfarmed,
and will not perform, any act that could prevent Lander frem exereising s rights under this Security Instrument.

(1) Contral and Maintenance of the Property. Unless required by Applicable Law, Lender, or a raceiver appointed
undar Applicable Law, is not abligatad ‘o enter upon, take control of, or maintain the Property befcre or aftergiing natice
of Default lo Borrowsr. However, Lender, or a recelver appointed under Apglicable Law, may do so af any.timé when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right o remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Saction 6.

This Section 10 will terminate when all the sums secured by this Securily Instrument are paid in full.

. ication of

and reiture.
(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning tha right to recaive il Miscel-
laneaus Proceeds te Lender and agrees that such amounts will be paid to Lender,
(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscal-
ianeous. Praveeds will be apolied to restoraiion or repair of the Property, if Lender deems the rostoration or rapair to be
accnomically feasible and Lender's security will not be iessened by such resicration or repalr. During such repair and
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restoration period, Lender will have the right to hold such M\scellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed fo Lender’s satisfaction (which may incluce satisfying
Lender's minimum oligibility requirements for parsons repaifindth e Property, ineluding, sut not limited to, licensing, bond,
and insurance requirements) provided thal such inspection,must be undertaken promplly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of ‘progress payments as the work is completed, depencing on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrowsr is in Default on the Loan.
Lender may make such disbursements directly to Borrowar, 1o the person repairing or restoring the Property, or payable
jointiy to both. Unless Lender and Borrower agree in wriling or Applicacle Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be requircd to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repalr not to be economically feasible or Lender's security would be lessened by such
restoration of repair, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Pdmal Paymens are dpplled in Section 2(b).

[ ion, or Loss inValue of the Property.
Inthe event of 2 otal lakmg, destruction, orloss in value of the: Pmperty all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

I the avant of a partial taking, destruction, or loss in value of the Proparty (each, a ‘Partial Devaluation’) where the
fair market value of the Property immediately before the Partial Devaluation is equal toor grester than the amount of the
sums secured by this Security Instrument immediately before the Partial D fthe
Procaeds will be appliad (o the sums secured by this Securily Instrument unless Bomoerer st Londor olharuies agree in
wil He,zmount of the Miscellaneous Proceeds that will be so applied s delermined by multiplying the tolal amount of
e MisCellaneaus Proceeds by a percentage calculated by taking () the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation-Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event ofa Partial Devaluation where the fair market value of the Pmpsmy lmed\a(QIy heﬂcre the Partial Devalu-
ation is less than the amount of the sums secured before the Pertial I e
Proceeds will be applied o the sums secured by this Security Instrument, whether or not the Sums are thon due, unless
Borrower and Lender othefwise agree in writing

(d) Settiement of Claims. Lender iz authorized to collect and apply the Miscellanaous Proceeds either to the sums
secured by fhis Security Instrument, whether or not then due, or to resloration or repair of the Property, if Borrower
(i) abandons the Property: or (ii) fails to respond to Lender'yithin 30 daye after the date Lender notifizs Borrower that
the Opposing Party (as defined ifi the next sentence) offers tp;settle a claim for damages. “Opposing Party” means the
third party that owes Bomower the Miscéllaneous Proceecs or the party against whom Borrower has a right of action in
regard to the Miscellanaous Proceeds.

(e) Proceeding Affecting Lender’s Inferest in the Propeyty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lénder's judgment, could resut in forfeiture of the Property or other material impair-
ment of Lender’s interest in the Property orrightsunder thi Borrower can h a Default and, if
acceleralion has occurred, reinsiale as provided i Section 16, "Dy causing the aclion or proceeding to be dismissed with
a ruling that, in Lender’s judgment, precluds forfeiture. of the Property or other material impairment of Lender's interest in
ths Property or rights under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for darmages that are attribulable (o the impairment of Lender's inlerest in the Property, which progeeds will
be paid to Lender. All Miscellaneous Proceeds that are-not applied te restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not @ Waiver. Borrower or any Successor in Interest of Bor-

owar will not e relaasad rom Ilabllm/ under this Security Instrament if Lender axtends the time for payment or modifies
the amortization of the sums securec by this Security Instrument. Lender will not be required to commonce proceedings
against any Successor in Interest of Borower, or (o refuse to extand time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reascn of any demand mads by the original Borrower or any Successors
in Interest of Borrower. Any foroearance by Lender in exercising any rightor reémady including, without limitation, Lencer's
persons, entities, or Successors in Inter@stof Borrower or in amounts less than the
ver of, or preciude the exercise of, any right or femedy by Lender.
13. Jointand Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and saveral. However, any Borrower who sighs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument o mortgage, grant, and convey such Borrower's interest in the
Properly under the lerms of this Security Insirument; (b) signs this Security Instrument (6 waive any applicable inchoate
rights such as dower and curtasy and any available homestead exemptions; (c) signs this Seourity Instrumant to assign
any Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Securily Instrument; and (e) agrees that Lender and any olher Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to tha terms of the Note ar this-Security Instrument
without such Berrower's consent and without affecting such Borrower's obligations under this Segurity Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bofrower’s obligations
under this Saeurity Instrument in writing, and is approved by Lender, will obtain all of Borrowar's rights, obligations, and
benefits under this Security Instrument. Borrower will not be, reloased from Borrower's obligations and liabilty under this
Security Insirument unless Lender agrees to such release ifwriting,

14. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may rsqulre Borrower to pay either (A) a one-time charge for flood
zone determination, certification, and tracking services, or (E) a one- nme charge for flood zone determination and cer-
tification services an charges each time or similar changes occur that reasonably might affect
such determination or certification. Borrower will also be responsible lnr the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency,.at any fime during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lenders interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;

and (iii) other related fees.
nitiate: TH

INDIANA ~ Singls Farily — Fannie Mae/Freddie M.c UNIFORM INSTRUMENT (MERS) Form 3015 07/2021 (rev. 7/23)

Magified for FHA 12023 {HUD Handbook £000.1

ICE Morigage Technology. Inc. Page 7 of 11 INEFHA23DE 0823
INEDEED (CLS)

| ST N SR




NOT AN OFFICIAL DOCUMENT

LOAN #: 3002402085587

(c) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge
fees lhzl are apressly prohibited by this Security Instrument or by Appli

wvings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest m other loan charges ccllected or to be collected in connection with the Loan exceed the permitied iimits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by recucing the principal owsd under the Note or by making a direct payment 1o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicable Law, Bor-
rower's acceptance of any such refund made by d\vecl payment to Borrower will constitute a waiver of any right of action
Borrower rmgm have arising out of such overcha

otices; Borrower's Physical Address. Ainotices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires & different method, any writlen notice to Borrower in con-
naction with this Security Instrument will be deemed to have been given to Borrower when (i) mailec by first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined in Secticn 15(c) below) if sont by moans other than first
class mail or Electronic Communication (as defined in Sectipn 15(0) below). Notice 10 any one Borrower will constitute
notice to all Borrowers unless Applcable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument s also required under Applicable Law, the Appiicable Law requir will satisty
veqmramem under this Security Instrument.

(B)-E

lectronic Notice to Borrower. Unlsss anolhsfdshver‘ﬂmathud is raquirad by Applicable Law, Lender may provice
notice to Bomower by e-mail or other e\ectronl “Electronic C ") if: (i) agreed to by Lender
and

werin writing; (i) Borrower hes provided Lender with Borrowor's -l or ihor alocionit agaress (*Electronic

i) Lender provides Borrewor with the option te récéive notices by first class mail or by other non-Electronic
Communication'instead of by Electronic Communication; and (lv) Lender otherwise complies with Applicable Law. Any
notice to Boprawer sent by Electronic Communication in connection with this Security Instrument will be deemed o have
been given to BorGwer when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any noticé sent by Electronic Gommunication Is not delivered, Lender will resend such communication to
Borrower by first class/mailér by ather non-Electronic Communication. Borrower may withdraw the agreement 1o receive
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawel of
such agreement.

(¢) Botrowsr's Notics Address. The addrass to which Lender will send Borrowar notice (“Notice Addrese”) wil be the
Property Address uniess Borrowef has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Netice Address. Borrowar will propiptly notify Landar of Borrower’s change of Notice Address, including any changes
10 Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporiing Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any nolice to Lendsrwill be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instument unless Lender has designated another address (Including an Electionc Address)
by naise to Borrawer.Any notic in connclion ¥l Securly nstrument il be deame o have baen given lo Lander
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
Roiice 1 Lender tequired by this Secunty Insiramant 1S also raquired undsr ABpICaDie Law, e AppIcanla Lavw 16U
ment will satisfy the corresponding requirement undsr-this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, i diflerent from the Properly Address, and nolify Lender whenever this
address changes.

16. i

This Security Instrument is governed by federal law and
the law of the State ol Ind iana. Al rights and onllgauons can;amed i this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Secdrity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Sedurity Instruméntor the Note that can be given effect withcut
the conflicting provision, and (i} such contlicting provision, 10 thie extent posSible, will be considered modified to comply
wilh Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent,
but such silence should nol be construed as a prohibition against agreement by centract. Any action requirec under this
Security Instrument to be made in accordance with Apphcabte&aw is to be made in accordance with the Appiicable Law
in effect at the time the action is undertaken.

As used in this Securlty Instrument: () words in the singular will mean and include i€ plural and vice versa; (b) the
word “may" gives sole diseretion without any obligation to take any action; (c) any referance o “Saction” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the ticadings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or interit of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Proparty” means any lsgal or beneficial interest in the Property, including, but not limited to, those benefieial interasls
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agresment, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interast in the Property is sold or kanslerred (or if Botrower is ol & natural
person and a beneficial interest in Borrover is sold or lransferred) without Lender's prior written consent, Lender may
require immadiate payment in full of all sums secured by this Security Insirument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to. or upon, the expiration of this
period, Lender may irvoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied to collact all expenses incurred in pursuing such remedios, including, but not ‘imited to:
(a) reasonable attorneys' fees and costs; (o) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights undsr this Security Instrument.
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19, Borrower's Right to Reinstate the Loan after Acceleration. If Borrowar maets certain conditions, Borrower
shall have the right o reinsiatement of a martgage. However, Lender is not required to reinstate if: () Lender has accepted

\t afior the of ings within two ysars Ammadwate\y preceding the com-

of a current (i) will preciude different grounds in the
future, or (iii) reinstaternent will adversely affect the prinnty of the lien created by this 5ecumy Instrument. This right to
reinstate will not apply in the case of acceleration under Sectidn 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if ho acceleration had cccurred; (bb) cure any Default of any
other covenants or agreerents under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atiorneys' fees and costs; (i) property
inspaction and valuation fees; and (iii other fees incurred to protect Lender's interest in the Property anclor rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require o assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Bormower’s obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lendsr may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (2aa) cash; (bbb) money order: (cce) certified check, bank check, treasurer's check, or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and. obhganons secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

The Note or a partial interest in the Note, together with this Securily Instrument, may be sold or
othorwise !vansis"sd ane or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this. Secun(y Instrument will convey to Lender's succassors and assigns.

Loan Servicer. Lender may take any aclion permitied under e Security Instrument through the Loan Servicer
or another-aliiotized representative, such as a sub-servicer. Borrower uncerstands that the Loan Servicer or olher
authorized repregentative of Lender has the right and authority to take any such action.

The Loan Sewvicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer hes the right and authority to: (a) collect Periodic Payments and any other
amounts due undar the Nots anc this Sacurity Instrument; (b) parferm any other mortgage loan servicing obligations;
and (c) exercise any rights unider the Note, this Security Instrument, and Applicable Law on behalf of Lender. f there is &
change of the Lozn Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicdrthe address to which payments should be made, and any other information RESPA requires
in connection Mlh a netice of trafis’er of servicing.

otice of Grievance. Untii Borfower or Lender has notified the other party (in accordance witn Section 15) of
an alleged breach and afordod thaséher party a reasonabje period after the giving of such notice to take corractive
agtion, neither Borrower nor Lender may.Commence, join, Qi e joined 1o any judicial action (either as an individual
litigant o a member of a class) that (a) 4rises from the other panys actions pursuant to this Securily Instrument o the
Note, or (b) alleges that the other party has bréaghed any provision of this Security Instrument or the Note. If Applicable
Law provides a time period thal must elapsé before Gerlain agjion can be laken, that ime period will be deerned 1o be
reasonable for purposes of this Section 22. Th siotice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant fo Sectien 18 will be deemed o satisfy the notice and ooportunity to
take correcﬂve acrlon provisions of this Section 22

23. s Sul hstanees

(a) D his Section 23: (i) *Environsfiental Law” means any Applicable Laws where the Property
is localed \hal relate lo health, sarely‘ or environmental protection; (ii) “Hazardous Substances™ include (A) those sub-
stances defined as toxic or hazardous substances, pollutants; orwastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic potroleun products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ili) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an Envnonmsmal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleas

(b)

on Use of Borrower will not gausé or permit the presence, use, disposal,
storage, of release of any Hazardous Subslances, or lhreaten 1o release any Hazarclous Substances, on o in the Property.
Borrower wili not do, nor allow anyone else to do, anything affecting the Property that: () violates Environmental Law;
(ii) creates an Environmental Condition; or (i) due to the presence, use, or release of & Hazardous Substance, creatss a
condition that adversely affects or could adversely affect the valus of the Property. The préceding two sentences will not
apply 1o the prasenca, uss, or storage on the Property of small quantities of Hazardous Stbstances that aro generally
recognized to be appropriate to normal residential uses and to mainienance of the Property fincluing, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrawer will promplly give Lender writien notice of: (i).any-investigation, claim,
demand, lawsuit, or ther action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual knowedge:; (i) any Environnienta. Condition,
including but not limitad to, any spilling, leaking, discharge, release, or threat of releass of any Hazardous Stibstanca; and
(iii) any condition caused by the presence, use, cr release of a Hazardous Substance that advarsely affécts the value of
the Property. If Borrower learns, o is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance, affecting the Property is necessary, Barrower will promplly
take all necessary remedial actions in accordance with Envlr;;nmema\ Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Signature. If the Note evid: the debt for this Loan
is electronic, Borrower acknowledges and rapresents lo Lender that Borrower: (a) expressly consented and iniended to
sign the electonic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature’) instead
of signing a paper Note with Borrowar's written pon and ink svg‘r\alure‘ (b) did not withdraw Borrower's express consent
10 sign the electronic Note using Borrower's Electronic Signature; (6} understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to payha debt evicenced by the elactranic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
Dby doing so, Borrower promised to pay the debt evicenced by the electronic Note in accordance with its terms.
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25. Borrower Not Third-Party Beneficiary 1o Contract of Insurance. Morigage Insurance reimburses Lender (or

any entity that purchases tha Note) for certain losses it may incur if Borrower doos not repay the Loan as agrood. Bor-

rower acknowledges and agrees that the Borrower is not a third party beneficiary to the conlract of insurance between

the Secretary and Lender, nor is Borrower entitled t0 enforce any agresment between Lander and the Secrelary, unless
axplicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further coveniant and agree as follows:

26. Acceleration; Remedies.

() Notice of Default. Lender will give a notice of Derlmll to Borrower prior to acceleration following Borrow-
er's Default, except that such notice of Default will not be'sent when Lender exercises its right under Section 18
unlessApplicable Law provides otherwise.The notice will specify, In addition to any other information required by
Applicable Law: (i) the Default; (i) the action required to oyre the Default; (iil) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the flotice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Defauit on or before the date specified in the notice may resuit in accelera-
tion of the sums sécured by this Security by judicial and sale of the Property;
(v) Borrower’s righto reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding
the existence of a Default Or 1o assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or befors the date specified in me
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument witho:
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled tu
collect all expenses Incurred In pursuing the remedies provided in this Section 26, including, but not limited to:
(i) reasonable attorneys’ fees and costs; (i) property inspection and valuation fees; and (iii) other fees Incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrument.

7. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instru-
ment. Lender may charge Borrower a feé for releasing this Security Instrument only if the fee is paid to 2 third party for
services rendered and is parmitted underApplieable Law.

28. Waiver of Valuation and Appraisement. Borrower weives all right of valuation and appraisement.

. Stated Maturity Date. The stated maturity date is the date by wihich the debt must be paid in full 2s set forth in
the definition of Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it

\

2 ,
%,/ fo 5/7 7/ 7% seal)
DATE

TYLERKNOTTS -
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State of INDIANA

County of LAKE
0 224
This record was acknowledged before me on this y of /A . by TYLER KNOTTS.
y Ission expires: || lm—l {30 30
|PORL Notary Public Signature
I lako - county.

ER 659346
WY COMMISSION EXHIRES NOUEUBER 0+ 2030

Lender: Direct Mortgage Loans, LLC
NMLS ID: 832799

Loan Originator: Michelle L Jacinto
NMLS 1D: 209470

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW. HQ i &\m,, LI

HOLLIE BARONE
THIS DOCUMENT WAS PREPARED BY:
HOLLIE BARONE
DIRECT MORTGAGE LOANS, LLC
11011 MCCORMICK RD STE 400
HUNT VALLEY, MD 21031
410-878-9730
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Exhibit A

LOTS 11 AND 12, IN BLOCK 3, IN SUNSET PARK SUBDIVISION, IN THE CITY OF HOBART, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 20, PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA.

Legal Description INPT23-95731W/114



