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DEFINITIONS
Waerds used in mulliple sections of this document are defined below and other words are defined under the caj

TRANSFER OF RIGHTS IN THE PROPERTY an ections , 4,10, 11, 12,16, 19,24 and 25. Certain rules rega
the usaga of words usad in this documert are also provided in Section

Parties

(A) “Borrower” is KURT DUANE AHRENS, A MARRIED MAN

ecurrently residing at 7846 West 105th Place, Crown Point, IN 46307.

Borrower 's the mortgagor under this sacurny Instrument.
(B) “Lender” is Lennar Mortgage, LLC.

Lender is a Florida Limited Liability Gompany, organized and existing
under the laws of Florida. Lenders address is 5505 Blue Lagoon Drive, Sutte
502, Miami, FL 33126.

The'term “Lender” inclldes any successors and assigns of Lender.
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{C) “MERS”is Movlgaue Electmx: Registration Systems. Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instru-
ment. MERS is Drganlzed and exnstmg under the faws of Delaware, and has a maifing address of P.O. Box 2026, Flint,
MI 485012026, 2 strest address of 11819 Miami Street. Suite 100, Omaha. NE 68164. The MERS telephone number i
(888) 679-MERS.

Documents

{D) “Note” means the promissory note daled February 23, 2024, and signad by each Borower who is legally

obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink

signature, or (ii) electronic form, using Borrower's adopted Elecironic Signature in accordance with the UETA or E-SIGN,

8¢ applicable. The Note evidences the legal abligation of aach Bormwae who signed the Nots to pay Lender

TWO HUNDRED FIFTY ONE THOU! UNDRED FORTY THREE AN TEwmAs
- e i * * DoHars (U.S. 5251.243 00 ) plus interest. Each

Borrower who signed the Nate has pmm!sed 10 pay i dbt in regular monthiy payments and to pay the debt in full not

later than March 1, 2054.

(E) “Riders"” means all Riders to this Security Instrument that are signed by B All such Riders

inio and deemed (0 be a part of this Securily Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:

¥ Adjustable Rate Rider 1 Condominium Rider "7} Second Home Rider
1%/ 1-4-Famnily Rider L% Planned Unit Development Rider i VA, Rider
] Othax(s) [specify]
(F) “Security instrument" means this document, which is dated February 23, 2024, together with all Riders to

this dogument.
Additional Definitions

{G) “Applicable Law” means all.controtling applicable tederal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the sffect of law) a5 well as ali applu:ahIP final, non-appealable judicial upm.ms

™ Dues, Fees, and means all dues, fees, assessments, and othel
charges that are imposed on Borfower of the Property by a i or
similar organization.

“Default” means: (1) the failure 1o fiay any Periodic Pay any other y this Security

on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument: (iii) any materially false, misleading, or inaccurate information or statement 1o Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrwer's knowledge or consent, or failure to provide
Lender with material informaticn in connection with the Loan, as described in Section 8; ar (iv) any action or proceeding
described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an eleétroriic terminal, talephonic instrumant, computar, or magnatic
tape so as to order, instruct, or autharize a financial institution o debit or credil &n account. Such term includes, butis not
limited 10, poi wansters. teller machin  transfers intiated by telephone or other electronic:
device napable of eamm\mlm!l!\o with such fnancla| Insﬂluﬂnn wire transfers, and automated olemlnghuuse transters.
ure’” means an “Elecironio Signatureas dofined i the UETA or E-SIGN, a able.
180,50 § 7001 ot saq.), s tmay
e amended from time 1o time, or any apohcable additional or successor legisiation mal  governs lhe same Sunlﬁd matter.
(M) “Escrow ftems" maans: () taxes attain
as a lien or encumbrance on the Propeny, (i) leasehold payments or ground rents on the Property, f any: (m) premiums
for 2ny and ail insurance required by Lender under Seclion 5; (iv) Martgage Insurance premiuims, if any. of any sums
payable by Borrower to Lender i lieu of the payment of Mortgage Insurance premiums in accordance with the provisions:
of Section 11; and (v) Dues. Fees, and if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.
(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepdyment charges, costs, expenses,
and late charges due under the Note, and all sums due undar this Security insirument, plus interest.
(O) “Loan Servicer” means the entity that has the contractual right to receive Borrowers Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Sejvicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sesvicer.
(P) “Miscellancous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid by any thid
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i} condcmnation or other taking of all or any part of the Property: (iii) canveyancs inJieu of condemna-
tlon; or (v} israpreasntatons of, of omisslons 85 10, the vakuo anc/or conciiicn of the Property.
(Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on;the Loan.
{R) “Partial Payment” means any payment by Borrower. Sther than a voluntary prepaymem permitted under the Note,
which is less than a full outstanding Periodic Paymen:
{8) “Periodic Payment” means the regularly schedu\ed amount due for (i) principal and interest under the Note, plus
(u) ey amounts under Section
roperty” means the property describad below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY."
(u) “Ranta" maana o Smaunis reasived by or due Borrower in connection with the lease, use, andior occupancy of the
Property by a party other than Borrower.
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(V) "RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
fation. Feguiation X (12 C.=F. Pant 1024), as they may be amened from imo o s, or any ad tional or successor
federat legislation or regulation that governs the same subject matter. When used in this Security Insirument, “RESPA™
refers to all requirements and restrictions that would apply to 0 federally related morigage loart even i the Loan does
ot qualify as a ‘federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken 111[? m the Property. whether or not that parly
has assumed Borrower's cbigations under the Note andor s Seauriy In

00 “DETA menne the Uniform Elecronie. Transactions ACt. as enacied by 1he furisdiction in which the Property is
localod, as it may bo amondod from time to time, or any applicable additional or succeseor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

ecures to Lender (i) the of the Loan, and all renewals, extensions, and modifications
oihe Note. and (i the performance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpose, Borrower mortgages, grants, and co o MERS (solely as nominee for Lender and Lender's
Soogpeers and assigns) and 1o the successors and assigns of MERS, the following described propesty located in the
County. i Lak

LOT 41,IN THE HEATHER RIDGE SUBDIVISION UNIT 3, BEING A SUBDIVISION OF PART OF THE NORTHWEST

QUARTER OF SECTION 11, TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE SECOND PRINGIPAL MERIDIAN, IN

THE CITY OF CROWN POINT, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 14, 2022 IN PLAT BOOK
15, PAGE 60, AND AS INSTRUMENT NUMBER 2022-013013, AS AMENDED 8Y CERTIFICATE OF

coRREcnoN AS INSTRUMENT NUMBER 2023-008404, IN THE OFFIGE OF THE RECORDER OF LAKE

COUNTY, INDIANA.

APN #: 45-16-11-136-012.000-042

which currently has the address of 2145 E 111th Place, Crown Point (Street] [City)

Indiana 46307 (“Property Address”
Iip Gode]

TOGETHER WITH all the improvaments ow or.subsequently erectsd on the property, including replacements and
adkdiions to tne improvements o such property. all property rights, including, without limitation, all easements, appu!
tenances, royalties, mineral . il or gas rights.or profits, water rights, and fixtures now or subsequenlly a part or
the property. Al of ihe mreqom S referred 10 in this Securily Instrument s the “Property” Borrower understands and

agroos that MERS holds only legal tille 1o the interests granted by Barrowar in this Securily Instrument, but, if necessary
1o Gomply with law or custom, WIERS (as nominas for Lander and Lender’s succassors and assigns) has the right 1o
exerciae any or all of Ihose interests, Including, but not limited e, the right to foreclose and sell the Property; and o take
any action required of Lender including, bul nol imited to, releasing and canceling this Security Insirument.

BORAOWER REPRESENTS, WARRANTS, GOVENANTS, ANDiRGRE ES that: (i) Bcrmwsv Ia:wluny owns and
Ppossesses the Property conveyed in this Security fee simple of Ja as the right

Property under a leasehold estate; <n) Borrower has the right w mortgage, grant, and cmvey the Pr—operty or Borrowers
feasehcld interestin the Property; Property is unencumbered, &nd not subject 1o any other ownership interest
in the Property, except for encuvoranses and ownership interests of record: Bofrower warrants gererally the title to the
Property and covenants and agrees to defend the title to the Prapeny against all claims and demards, subject to any
encumbrances and ownership interests of record as of Loan closing

THIS sECUHITV INSTRUMENT combines unifarm covenants for na\lonal use wlm fimited vai nallons !rld non-uniform
covenants Indiana state to constitute a

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

yment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Pamum Payment when due. Borrawer wil afso pay any propayment charges and late charges dué under he Nole, and
mounts due under this Security Instrument. Payments due under the Note and this Securlly Instrument must

be made ih U6, cormaney. Il any chadk or othar inatrment ranaivad by | ander s payment Uncer the Note arthis Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due lnder the Note
‘and this Security Instrument be made In one or more of the following forms, as selected by Lender: (a) cash. (), money
order; (c) certified check, bank check, treasurer’s check, or cashier's check. provided any such check is drawn upon an
institution whose deposits are insured by a U.S. tederal agency, instrumentality, or entity; or (d) Elec&n}nic Fund Transfer.
symants are desmed rsouived by Lender when received at the location desigasted te or at such other
location as may by Lender in with the notice o Soetion 16, Landsr may Scoe! or
ot oy Parial Payments n it2 S0l crecrotion pUMUAN (o S6cion 2.
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Any offset or claim that Borrower may have now of in the future agmnsl Lendsr wil not rolieve Borrowor from makh\q
the full 2mount of all payments due under the Note and this Securit
ments secured by ihis Securty instrument.
2. and ¥ Proceeds.

(a) F parion y Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not abligated 1o accept any Partial Pay-
rents or 1c apply any Partial Payments at the time Such payments are accepiod, and alse is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient 1o cover a full

riodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borowar doss
ot make such a payment within a reasonable period of time, Lender will either apply Such funds in accordance with this
Section 2 of return them to Borrower. |f not applied earior, Partial Payments will be cradiad agairst the total amount
due under the Loan in calculating the amount due in ny payoff request, loan
modification, o reinstatement. Lender may accept any payment o bring the Loan current without waivar of
any rights under this Security Insirument or prejudice to its rights ta refuse such payments in the future.

Order of Application of Partial Payments and Poriodic Paymonts. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
Beogie due, beginning with the oliest outmtancing Perioci Payment, a2 follows: 12 1o ntereat and then ko principe!
due under the Note, and finally (o Escrow ltems. If ll outstanding Periodic Payments then due are paid in full, any pay-
rientamounts remaining may be applied to late charges and to any amounts then due under this Securily Instrurnent. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied. 0 Lender's Sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

I L-s nder !rom Borrower in of one ormore Periodic Payments and the amwm ol any late
for. ic Payment, may be applied to th

Wnen apprymg payments, Candor 2pply such payments in accordance with Applicable Lavw.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the

(8 No Change i payment Schedule. Any applation of payments. isurance procaeds. o Miseelianaous Procaeds
to peincipal due under the Note wifl not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. ‘Funds for Eacpil

Requirement; Escrow items. Borrower must pay to Lender on the day Periodic Payments are due under

the Nme until the Note ie p&id in fulf, a sum of money 1o provids for payment of amounts due for all Escrow ftems (the

“Funda. The amount of e Funds requircd 1o b paid cach month ray change duing the tarrm of the Loan. Borowsr
must promplly furnish Yo Lenddt affnolices or invoices of amaunts & be paid undar this Siection 3.

(b) Payment of Funds; Waiver. Borrwer must pay Lender the Funds for Fserow llems unless Lender waives this
obligation i witng. Landr may wile thia Gbligation for any Escrow ltam at any ime. In the ovent of uch waivor, Bor
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items withir such time period as Lender may raquire. Borrower's obligation 1o make
Such tirmely payments and to provide prool ofpayment is deemed o be a covenant and agreement of Borrower ynder
this Sscurdy Instrument. If Borrower is obligated to.pay Escrow Items directly pursuant to a waiver, and Borrower fails to

imely the amount due for an Escrow [terr, Lander may exarcise its rights under Section 9 to pay such amount and
B romer o be obligated to repay to Lender any such amount in accardance with Section 9

Lender may withdraw the waiver as to any or.all Escrow ltems at any time by giving a notice in accordance with
Section 16: upon such withcrawal, Borrower must pay to Lendsr all Funds for such Escrow liems, and in such amouris,
that are then required under this Secti

(c) Amount of Funds; Applu:nlnm of Funds. Lender may. at any time, collect and hold Funds in an amount up to,
BUtFOL n €X00S& of the maXimum amouni a fender Gan recuigd urider RESPA, Lender wil estimata tho amount of Funds
& in accordance with Applical

The Foda il be hald am nstision whose deposits are insdred by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are se.nisured) of in any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow Items no later than the time spetified under RESPA. Lender may not charge
Borrower for: () holding and applying the Funds, (i) annually analyzing the escrow account: or (i) veritying the Eserow
fiems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires inferést to be paid on the Funds, Lender will
ot be raquired to pay Borrower any interest or earnings on the Funds. Lerider will give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

(a) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, ifthers is a surplus of Funds held
in pscrow, Lender will account lo Borrawer for such surplus. If Borrower’s Periodic Fayment is deiinquent by more than
30 days, Lender may retain the surplus in the ascrow account for the payment of the Escrow lems. If thers is a shortage
or deficioncy of Funds held in escrow, Lender will notify Borower and Borrower will pay to Lst der the amount necessary
to make up the shortage or dsficiency in accordance with RESPA.

por peyment n full of il suens secured by this Secury Instrument. Lender will prorpif réfund to Borrower any
Funda hald by Lond

4, Charges; L!gns, Borrower must pay (a) all taxes, assessments, charges, fines, and impositans atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold paymenis or ground
rants or the Property, if any, and (c) Ct Dues, Fees, and it any. If.any of these items
are Escrow ltems, Eorwwer will pay them in the manner pr i Section 2

Bo us ge ar attain priorily over this Security Instrument unless
Borrower. (aa) agreas in wrmng to the paymenl o the ablgation socured by ihe lien i a manGr accaptablé o Lencer.
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pencing, but only until such proceecings are concludod; or
{ec) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security

INDIANA - S nglo Fasmily - Fannio MaoFreddio Wsc UNIFORM msmuu:m (MERS) Form 3015 07/2021 (rev. 02722}

ICE Mortgage Technolagy, tr e 4 of 12 maEoEED oz
INEDERD (€L5)

0212002024 58 25 AN PST




NOT AN OFFICIAL DOCUMENT

LOAN #: 20780704
Instrument (collectivaly, the *Requirad Actions"). If Lend ar daterminas that any part of tho Proporty s subject o a ien that
has priority or may attain priority over this Security Instrument and Borrower has not any of the Required
i regrd 16 e hon: Lender may give: Baoor a noiice 1denilying ine ian. Within 10 ﬂays erthe sate o whion ek
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

. Property Insurance.
(a) Insurance Requirement; Coverages. Borrower must keep the it now existing or
erecled on the Properly insured against ioss by fire, hazards included within the term “extended Goverage, and any other
ing. but not limited 1o, earthq . winds, and floods, for which Lender requires insurance. Borrower must
msinisin the types of insurance Lender requires i the amounts (nclucing deduetivla lavels) and for the periods that
Lencer requires. What Lende: o ge during the Loan, and
ray exceed any minimum coverage required by Appiicable Law. Borrower 2y chote the Insurince carmier providng
the insurance, subject to Lender's right to disapprove Borrowar's cr‘olce ‘which right will not be exercised unreasonably.
(b) Failure to Maintain Insurance. If Lender has a reasoneble basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obiain insurance coverage, at Lender’s option
and at Boriower's expense. Unless required by Applicable Law, Lender is under no ohligation to advance premiums
for, or to scck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation 1o purchase
any particular lype or amount of coverage and may select the provider of such insurance in its sole discretion. Betore
purchasing such coverage, Lender will notily Borrower if required (o do so undes Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's aquity in the Property, or the contents of the Property,
against dny risk, hazard, or liability and might provide greater or lesser caverage than was proviously in effect, but not
exceeding the coverage reguired under Section S(a). Borrower acknowledges that the cost of the insurance coverage
So obtained may significantly exceed 1he cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender.for casts associated with reinstating Borrower's insurance policy of with placing new insurance under this
Section 5 will beGome additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
st at the Note raté from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Boreower requesting payment.

© required by Lender and renewals of such policies: () will be subject to
Lender's right to disappreve such policies, (i) must include & standard mortgage clause; and (i) must name Lender as
morlgagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and renewal certificates. it
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage,.not atherwisc required by Larir, for Gamage to, or destruction of, S Froperty, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice 10 the insurance
carrier andt Lander. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the und; =rlylng insurance was required by Lender, will be applied 1o restaration o repair of the Properly, if Lender
deems the or repair to be feasible and that Lender’s secufity will not be lessened
by such restoration or rapair.

W he Property is to be repaired of rediored, Lender will dishurse from the insurance proceeds any initial amounts.
that are necessary 1o begin the repair or resforallon, SUbJect to any restrictions applicable o Lender. During the subse-
quent repair and restoration period Lander wi aus,tho right fo hoid such insuranca procead urtil Lender has had an
opportunity to inspect such Property to ensure the work h to Lender’s sati (which may i
satislying Lender’s minimum eligibility requirements Tor ereons rapairing the Property. ncuding. Bt not It 1o,
licensing. bond. and insurance requirements) provided thal such inspection must be undertaken promally. Lender may

w56 procasds fof the rapaits and fastoration n a single payment or n 2 series of prograss paymenis a2 the
completed, depending on the size of the repair or restoration, the terms of the repair agreement. and whe the:
s in Derault on the Loan. Lender may make such disbursements irelly 10 Borrower, 10 the person opairing or resior
Ing lhe Properly, or peyaile jonty 1o bath, Lender will ot e Reghiyed © pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agre g or Applicable Law requires otherwise. Fees for public
adjusters, or aiher third parties, retained by Borrower Wil Mot s BaiG uhof 1 inuranas proceeds and wil ba the sole
obligation of Borrower.

If Londer desms the restoration or repair not to be economically fgasible o Lender's security would ba lassenad
by such restoration or repair, the insurance proceads will bo applied to thie sums secured by this Secutity Instrument,
wnether of not then due, with the excess, if any, paid to Borrower. Such Insurarce proceeds will be appiied in the order
that Partial Paymants ara applied in Saction 205}

Proceeds. It Borrower abandons the Property, Lendar may file, negoti-
ate, et setle any available insurance claim and related matters. It Borrawer does naf respond within 20 days to a notice
from Lender that he insurance carrier has offered to settie a clam, then Lencer may negotiate and settie the claim. The
clay period will begin when the natice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Sarrower is unconditionally assigning to Lender (i) Borrower's rights to any insuranice proceeds in an amount
ol 1o exceed the amounts unpaid under the Note and this Seourity Instrument, and (i) any other of Borrower's righis
(other than the tight to any refund of unearned premiums paid by Borrower) under all insuranoe policies covering the
Property. to the extenl that such rights are applicable fo the coverage of the Property. If Lender files. negotiates. or setties.
@ claim, Borrowe: any may be the need to include.
Borrower 8 an addtional loss payas. Lendar may Use the Isurance ploceads eher o rpair or res1ord the Froperty (as
provided in Saction S(d}) or to pay amounts unpaid under the Note or thie Security Instrument, whetharornot then due.
6. Occupancy. Borower must ocoupy, esiablish, and use the Property as Borrower's principal résidénce within
60 aays after the execution of this Security Instrument and must Gontinue o ocoupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherise agrees in writing, which consent
will not oe unreasonably withheld, or un!ess extenuaiing circumstances exist thal are beyond Borower's control-
z of the Property; Inspections. Borrower will ot destroy, dam-
age. or impar the Property, allow the Properly to deteriorate, or commit waste on the Property, Whether or not Borrowse
is residing in the Property, Borrower must maintain the Properly in order to prevent the Property from deteriorating or
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decreasing in value due toits condtion. Unless Lender determines pursuant (o Sectian 5 that repair or restaration is not
economically feasible, Borrower will promptly repair the Property if damaged 1o avoid further deterioration or damage.

If insurance or condemnation praceeds are paid to Lender in conncction with damage 10, of the taking of, the Property,
Borrower will be for operty only if Lender has released proceeds for SUch purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements dirsctly to Borrower, to the person repairing or
restoring the Property. of payable faintly o both If he insurancs or condemnation proceeds are not suffident to repair or
restors tha Proparty. Bormowe: remain ohiigale to complats such tapale of restoratios

Lender may make pon and he Property. If Uendier has reasonable cause, Lender
may inspect the interior of the impiovements on the Property: Lenae« will give Sorrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borower's Loan Application. Borrowsr will be in Default if, during the Loan application process, Borroue ar
any persons o entiies acting a Borowera drection or wilh Borowers Kknowledge o consent gave materialt
misleading. or inaccurate information or statements to Lender (o failed to provide Lender with material mmrmauun) in
Commection wih tha Loan. melueing. but not Hmdad to, overstating BoTrower's Inoome or 456ets, undarstating or failng

provide documentation of Borrowe r's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
lmanded pecuparcy o the Pmpeuy as Bmmwers prlm:ipal residence.

n of Lender’s Interest in perty and Rights Under this Security Instrume
(a) Protection of Landers interest It (-) mewar ‘e 8o pariorm Ihe covenants and agreamenta contsinectin this
Security st % Gi) there is a legal order that right significantly affect Lender's interest in

the for rights under this Security Instrument (such as a praceeding in bankruptey, probate, for condemnation
or forfeiture: for anforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or (i) Lender reasonably bellevas that Boriower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lendar's interest in the Property and/or rights under this
Security Instrunient, including protecting and/or assessmg the value 01 the Property, and securing and/or repairing the
Property. Lenciers-actions may inciude, but are not limit 1) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (IF) appearing in count: and (1) paying: (A) reasonable attorneys fees
and costs: (B) property inspection and valuation fees; and (G) other fees incurred for the purpose of protecting Lender’s
interest in the Property andior rights under this Security Insirument, including its secured pnslhnn in a bankruptey pro-
Securing the Property includes, but is not imited to, exterior and interior inspections of the Property. emmlng

the Property o make ropairs, Ghanging lacks, replacing or boarding up daors and windaws,  drelning water from pipe
sliminaing bulking or ather cokg Violations or conditions. ar Sit Although Lerder
ion under this gs.g. v 9 Lngler s 1o toquired o do 5o and is not under any duty or obuganan 1o do so.

Lender will not be wabie for not any or all actions authorized under this Sectior

usuve, Witigating Losses. If Borower 1 i Defau, Londor may work with Borrower to avoict
foraclosura andior mitigata ! andar's potantisl losse: bt is rt abligated 10 do 8o uniess requlreﬂ by Applicable Law.

Lender may take including, but nat fimited
to, obtaining Gredit reports, title reports, tteslhsdance, property valuations, subardination agmemsm.s and Uird-parly
approvals. Borrower authorizes and consents 16 thiese actions. Any cost: with such loss mitigat may
e paid by Ler d recovsred from Borrower aielcribad below | Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section © will become additional
debt of Bosrower secured by this Security Instrument. These-amounts may bear interest at the Note rate from the date
of disbursemeant and will be payable, wilh such interest. Upon rotice from Lender o Borrower requesing payment.

{d) LeaseholdTerms. if this Security Inslrument is on a leasehoald, Borrower will comply with all the provisions of the:
Iease. Borrower will not surrender the leasehold eslale and inferests conveyed or lerminale or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fos e 1o the onpeny X Ieasahold and the fes title will not marge unless Lender agrees to the marger in wriling

@ Asslgnmenst oF Rantar It he Property is leased to used by, of ooupied by a tird porty (“Tenant"), Borrower is
ssigning and o Lender any Rents, regardless of to whom the Rents are payable. Borrower
orizo0 Londer 1 colbeting Romte, el agrocs that each Tenant will pay the Rents to Lender. Howaver, Borrower will
receive the Rents unitil (i) Lender has given Borrower nofice of Default pursuantto Section 26, and {ii) Lender has given
notice to the Tenant that the Renis are 10 be paid 10 Lender. This Section 10 Constitules an absolute assignment and not
an assignment for additional security only.
(h) Notice of Default. If Lender givas notice of Default 1o Borrower: (i} all Rénts received by Borrawer must be held
reower as trustee for the benefit of Lender only, (o be applied to the sums secured by the Security Instrumen
(-) Conor wil . ot d o Colloct and 1668 e ot e Fonter (iii) Borrower agrees 1 instruct each Tenant that Tenant
is 1o pay all Rents due and unpaid to Lender upon Lender's written demand to tha Tenant: [iv) Borrower will snsure that
‘each Tenant pays all Rents due to Lender and will take whalever action is necessary to callect such Rents if not paid o
Lender; (v} unless Applicable Law pravides otherwise, all Rents collected by Lender will beapplied first to the Costs of
taking control of and managing the Property and collecting the Rents, including, but not limited o, raasonable attorneys’
fees and costs, recelvers fees, premiums on receiver’s Gonds. repair and maintenance coste, insurance premiums,
taxes, assessments, and other charges on the Property, and then 1o any other sums secured by tis Security Instru-
mant; (vi) Lender, or any judicially appointed receiver, wil be liable to account fr only those Rents actually. received: and
(vil) Lender will be entitied 1o have a receiver appointed 1o take possession of and manage the Praperty and col| Iecﬁ the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as secu
(c) Funds Paid by Lender. If the Rents are not sufficient 1o Gover the costs of taking Gontrol of and Tanagg the
Property and of calecting the Rents. any funds paid by Lender for will become i Borrowe
ender sccured by this Security Instrument pursuant to Section 9.
y Limitation on Collection of Rents. Borrower may not coflect any of the Rents more than one month in advance
of the time when the Rents become due. except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower rapresents, warraots, covenants, and agrees thai Borrower has not

signed any prior assignment of the Rents, will not make any further assignment of the Renls, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Gontrol and Maintenance of the Property. Unless required by Applicabie Law, Lender, or a recsiver appointed

under Appicable Law, is not obligated to enter upon, take control of, or maintain the Property before ot after giving notice

of Default to Borrower. However, Lender. or a receiver appointed under Applicable Law, may do so at any time when

Borrower is in Default, subject to Applicable Law.
‘Additional Provisions. Any application of the Rents will nat cure or waive any Default or invalidate any other
right o remedy of Lender. This Section 10 does not relisva Borrwer of Borrowsr's obligations under Saction 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in ful.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Poliey; Loss Reserve; Protaction of Lender. If Londer required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. [f Borrower was requisred to make separately designated payments toward Ihe premiums for

Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the morigage insurer that previously provided such insurance, or (i) Lender deterrrines in its sele discretion that
suchmortgage insurer i na fonger higible to provide the Mortgage Insurance coverage nder, Bomower will
pafihBpremiums required 1o ablain coverage substantialy squivalent to the Morigage Inaurance previously in efiat,at
a'cost substa lly equivalent to the cost to Borrower of the Morigage Insurance previously in effect. from an alternate
marigage, insurer selected by Lendeor.

rtgage \ge is not available, Borrower will Gontirue (o pay o Lender the
amount of the separately designaled payments thal were due whan (e INSUraNGE coverage ceased to be in eficct. Lender
will accept, Usé. and retain these payments as a non-refundable loss reserve in lieu of Murlgags Insurance. Such loss
reserve will e non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interast or earnings on Such 10 reserve.

Lender will 00 (gnger requia loss raserve payments ff Mortgage Insurance coverage (in the amount and for the
period that Landorroguites) provided by an insurer Lender again tained, and Lender
requires separately designated payments toward the premiums for Mortgage Insu rance.

If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments towarc the premiums for Mortgage Insurance. Borrower will pay the premiums required o
maictain Mortgage Insurance in effect, or to provide a non-refundable [0ss reserve, until Lender’s requirsment for Mort
Insurance ends in accordance, with any writien agreement between Borsower and Lender providing for such tarminaton
or until t(-.vmin ation is required by Appicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the

(n) Mongnge Insumnoehgreememm Morgage Insurance reimburses Lender for certain losses Lender may ingur
if Baorrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage rsurers oualuiate Thait tola sk ob ail such insuraes in frta frorm tma fo ima. and may antar into agrea-
ments with other parlies that shara or modify their risk, or reduce fosses. These agreements may require the mortgage
insurer to make payments Lsing any Soucé of funds that the mortgage Insurer may have avaltable (which may Include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anothier insurer, any reinsurer, any other entity, or any affiliate of any of the
foregaing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower’s payments for Mortgage Insurance, in exchange for shiaring or modifying the mortgage insurer's risk, or reducing
lesses Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Marigage Insurance. or

other terms of the Loan; (ii) increase the amount Botrower will ows for Morigage Inswanco: (i) ontitle Borrower to
any refund: or (iv) affect the rights Borrower has, if any, with resnecv 1o the Mortgage Insurance under the Homeowners.
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successar

federal legislation or regulation that governs the same subject ! (LA, Thoss ighte uneier the HPA may include the
Fight 10 receive certain disclosurss, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or 1o receive a refund of any Morigage INSUTANCs premiums that were unearned
atthe time of such canceliaion or termination

12 and

(a) Assignment of Miseatianeaus Procaads Borrower is unconditionally assigning the right to receive ali Miscel-
laneus Procseds to Lender and agrees that such amounts will be paid fo-ender. )
perty any
Proceeds wil be applicd to restoration or repair of the Property, i L or rapair to by

feas ble and Lerxier's security will not be lessened by such restoration or repair, During sweh repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oprortunity toinspect the Property
to ensure the work has been completsd 1o Lender's salisfaction (which may include satisfying Lender's minimurn eligib lity
requirements for persons repairing the Property, including, but not limited (o, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptl. Lender may pay for the repairs and @storation in a single dis-
bursement or in a series of progress payments as the werk is complated. dapanding on the size of the repair or restoration,
the tarms of the repair agresment, and whether Borrower is in Default on the Loan. Lender may make stch disbursements
directly to Borrower. o 1he person repalring or restoring the Property, of payable jointly to both. Unless Lénder and Borrower
sgree in wring or Applicable Lav requires ntares 10 be paid on such Miscellaneous Procseds, Lendet wil pot be required
Proceeds. If Lender deems the restoratior of fepair not 1o
be ecor\amically 'easlble or Lenders secumy would be such repair, he Proceeds
will be applied 1o the sums secused by this Sscumy Instrument, whether or not then due, with the excess, ifany, paid 1o
rrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).
(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthc cvent of atotal taking, destrustion, or (05s in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due. with the excess, if ary, paid to Borrower.
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inthe eventof a p&ﬂlal 'aklnu destruction. or Ic:ss in value of the Proparly (each, a “Partial Devaluatlon’) where the
fair marxet value of the Pr s equal to or greater than the amount of the
sums secured by this Seourny Instrument .mmea.axe«y hetors e Parta Devaluaton, » parcentage of tho Miscollanoous
Proceeds will be applied 0 the sums secured by this Security Instrument unless Borrower and Lender otherwise agree
wn\ 9. The amoursof of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount o
ceeds by a leulated by taking (i) the total amount of the sums secured immediately
Dek)re the Partial Devaluauon, and dividing it by (1) the feir markat value of (he Praperly immechalely befors the Parlial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borro
10 1ha avant o1 & Partial Devalustion whers the fair markatvalis of the Property immediately belors the Partisl Devalu-
ation s less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
5 wil b6 appIied 1 The SUMS SCured by this Seaury Insirumant, whather of Nl 16 sums ara en due, uloss
Forrower and | snder otherwias agres in writing
(d) Settiement of Claims. Lender i the Frocecds oither to the sums
securec by ihis Security Instrument, whether or ot then ue, or 1o 1 hstoration o repair of the Property, if Borrower
(i) abandons the Property, or (ii) fails 10 respond to Lender within 30 days after the dele Lender notifies Borrower that
the Opposing Parly (as défined in the next sentence) offers to sefic a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the parly against whorm Borrawer has a right of action in
reg@rdp the i Misceuaneaus
(e| Aftecti

Proceeds.
ing Lender’s Interest in the Property. Borrower will be in Default if any action or pruceedmg

S o armini, e, 1 Lemdars 1domont, could recul in orfeftura of tho Proporty or othar matorial mpal
oAkl Lander's interest In e Property or rights under this Securtly Instrument, Borrowsr can oure such & Deault and.if
accelerafion has occurred, reinstate as provided in Section 20, by causing the action or proceeding 1o be dismisse
aruling that, i Lender's judgment. precludes forfeiture of the Propenty or other material impairment of Lander's mterestin
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any:
award or ciaim for damages that are attributable 1o the impairment of Lender’s interest in the Property, which proceeds will
be paid to Lendar. All Miscalianeous Proceeds that are not appliad 1o restoration or repair of the Property will be applied
i he arer het Perif rmersa ors applec!in Sealon 2(:1

by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-

ty under this Security Instrument if Lender extends the time for payment or modifies
Ihe .moruzamn of the sums secured by this Security Instrument. Lender will not be required to commence proceedings:
agamst any Sucsessor in Interest of Borrawer, or fo refuse to exlend ime for payment or otherwise modify amortization of

by reason of any by Borrower or any SUCGEsSOrS
i Imerost of Borrower. Ay 1oriea/egfbY:y Landet in axsrolsing ary rght ar remecy including, without limitation, Lenders
acosptance of payments lrom tirdborsons, ontilos, or Succossars in Intorost of Bortower o in amaunts less than the

amount lhan cua, wil nal be a walver olfr prechide the exercise o, any gt a o r remedy by L

: v Eomowers ‘obtigations and liabity
wndar e Socun ty Instrument wilk be Jeint and several. Howaver, ﬂny N e avr whe signs this Security Instrument but
does not sign the Note: () signs this Security Instrument to mortgage, grant, and convey such Bofrower's interest in the:
Property under the terms of this Security Instrurfient; (b) signs this Security Instrument to waive any applicable Inchoate:
rights such as dower and curtesy and any available homestead exemptions: (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persanally obligated to pay
the sums due under the Note o this Security Instrument; and (e) agrees that Lender and any other Borrower can
10 extend, modify, forbear, ar make any accommodations with vegard 1o the terms of ihe Nole or this Security Instrument
without such Borrower's consent and without affecting sur‘h Borrower's ohllga' ions. umm m-s Securty Instrument

ubject to the provisions of Section 19, any in Interest of i
under this Securily nstrument in wmmg‘ andls appmm ny Léndar, will obiain al of Borfowor's rights, obligalions, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

Tax and Flood Determination Fees. Lender may require Bofower 1o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Leéndar in eonnection with this Loan, and (i either (4) 2 one-fime cha:
tor flood zono desermintion, ceriicason, an \racking sarvices, or (6) afrflime charge © for tlood zone determination

nd or similar changes occur that reasonably might
St such determination or cortiiation. Bomower wil also e respaNaIvie (or the payment of any fees mposed by e
Federal Ernergency Management Agency, or any successor agency, al any time dufing the Loan lerm, in connaction with
any fload zone determinations.

{b) Default Gharges. If permitted under Applicable Law, Lender may charge Botrower fees for services performed
connection with Borrower's Default to protect Lender's interest in the Property and righs under this Security Instrument.
including: (i) reasonable afiomoys' foes and costs:; (i) property inspection, valuation, mediaticn, and loss mitigation fees;
and (iii) ather related fees.

Permissibility of Fees. In regard to any other fees, the absence of express autherity i this Security Instrument
to charge 3 specific 1 to Barrower should not be consted a5 a prohibltion on the charging.ofsuch fea. Lendar may
ot narge fe faes that are expressly prohibited by this o ity Instrument or by Applical

{d) Savings Clause. If Appiicable Law sets maximurn loan charges, and that law o unauy Intafprééa so that the
intarest or other foan charges collected or 1o be collected in connection with the Loan exceed the perniitied limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge 1o the permitted limit, and fij) any
sums atready collected from Borrower which exceeded permitted imits will be refunded 10 Borrower. Lender may,choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refundl
reduces principal, the reduciion vil b ireated as  partial prapayment without any prepayment charge (whether o not a
prepayment charge is provided for under the Note). To the extent permited by
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might I’\ive
arising out of such overcharge.
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16. Notices: Borrower's Physical Address. All nofices given by Borrower or Lender in connaction with this Security
Instrument must be in writing.

{3) Nolices 1o Bomower. Unkess Appiioatie Law requires e citerent melhor, any riten natice to Bortower Incoo-
nectioh with this Securty INSTUMEN: wil be deaMmed (0 have Been given 0 Borrawer when () maed by st ciase mail.
or (i) actually elivered to Bor isrs Nolice Addrass (as dafriod n Saction 16() beiow) if sent by mears other tan frst
class mail or Electronic Communication {as defined in Section 16{b) below). Notice to any one Sorrower will constitute
notc to all Borawera unless Asplicable Lav exprossly recuiros otharwise. If any nolice o Barower required by tis
Security ired under Law requirernent will satisfy the Gorresponding
requirsment urder s Secunly tnstrument

orrower. Unl delivery method i i Applicable Law, Lender may provide
noidoto Borrower by e-mail or otr Slacione (“Electronic C ") f: (i) agreed to by Lender
and Bomrowsr in wrilng; (i) Borrowsar has providad L ander with Borower's e-mail or ther electranic adcress (“Elactronic
Address™); {ii) Lender provides Borrower with the option to first o  or by other
unication Insiend of by Elecirons Gommunication: and () Lender otheriise complles wilh AppIcasle Law. Any notice
10 Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed (o have been
given to Borrower when sent unless Lender becomes awars that such notice is not delivered. If Lendsr becomes aware
that any notice sent by Electronic Gornmunication is not delivered, Lender will resend such communication to Borrower
by first elass mail or by other non-Etectronic Communication. Borrower may withdraw the agreement to receive Electronic
Cwmmtaﬂons from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement
(¢) Borrower’s Notice Address. The address to which Lender will send Borrowar notice (“Notica Addrass") will bo the:
Property Address unfess Borrower has designaled a different address by written notice to Lender. If Lender and Borrower
have agreed Ihat natice may be oiven by Electronic Communication, then Borrower may designate an Electronic Address
Lender of Botrower's change of Notice Address, including any changes
. If Lender specifies a procedure for reporting Borrower's
change of Notice Adgress, then Borrower will 1eport a change cf Notice Address “orly trough then Speciied procedure.

(d) Noticests Lendar. Any nolice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
acdress slated i Ins SSeusty Ingirumont uniess Lender nas designated another address (including an Efectronic Address)
by not - A n with this Security will be deemed to given to Lender
only ‘Whan actually receivad by Lender at Lender’s designated address (which may include an Electronic Address). If any
rotice to Lender requiredbythis Sacuriy insirument ia aleo requited under Applicaie Law the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument

(@) Borrawer's Physical Address. in addition 0 the Gesignaied Notice Address, Barrower wil provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nofify Lender whenever this
address changes.

17

Rules of This federal law and
the law of the State of Indiaria. All rights and i this Security tare subject to any require-
rmente and limitations of Applicable Law: I{ any provision of this Security Instrument or the Nete conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the contlicting provision, and (i) Stch CONIEIng provision, 10 the extent possibie, will be considered modified to compl
with Applieable | aw. Applieable Law might explicilly orimplicity aliow the parties 1o agree by contract or it might be sitent,
but such silence should net be construed as a profi bifion against agreement by contract. Any action required under this.
Security Inst 10 be made in with, Law is to be made in accordance with he Applicable Law
in efiect at the time me &ction is undertaken.

s used in urity Instrument: (a) words in the Singular will mean and include tha plural and vice verse: (b) the
word “rmay” gives solé o discration without any obligation 10take any action: (3) any referance to -Seetiorin thia documont
refers 1o Sections contained in this Securily lns:rumem unless ofherwise noted; and (d) the neadings and captions are
inserted for convenience of reference and do not define, iimit, or describe the scope o intent of this Security Instrument
orany particular Sec\mn paragraph, or pm\nsmn

. Borrower's Copy. One Borrower will be given une cwy of the Note and of this Securily Instrument.
19, Transfer of the Property or a Beneficial Interast in Borrower. For purposes of this Section 19 only, “Interest in
rty’ means any legal or beneficial interest in the. Fwepeuy inclyding-but notlimited 1o those benefical inerests
transferred in a bond for deed, contract for docd, instaliment Sales contract, o sscrow agreement, the intent of wh
ihe transfer of title by Borrower (0 a purchaser at a luture date.

ifall or any part of the Property or any Interest in the Property is soldor transfefred (or it Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendar’s prior written consent, L.ender may
require immediate payment in full of all this Security Inst 1. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exarcises this option. Londer will give Borrower notice of acceleration. The fatice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 withir which Borrower mus! pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without fuither notice or demand on

rower and will be entitied to calloct all expenses incurred in pursuing such remedies, ineluding, but not limitad to:

(&) reasonable attomeys' fees and casts; (b) property inspection and valuation fees; and (<) other fees incurred to protect
Lender’s Interest in the Property anc/or rights under this Security Instrument.

arm‘a’l 's Right to Reinstate the Loan after Acceleration. If Borower meels certain cmdltluns Borrower will

Loan and of this Security p tothe later

of (a) five cays before any loreclosure sale of the Property, or (b) such other period as Applicable ot m:ghl Spegity for the

terminaiion of Borrowers right to reinstate. This right 1o reinstate will not apply in the case of acceleration under Section 19.

To roinstato th Loan. Borower must satisfy ail o the fallowing condilians: (aa) pay | ender all sums ihat then viould
be cue under this Security Instrument and the Nole as if no acceleration had ocourred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expanses nourred

entorcing

this Security Instrument or the Note, including, but nat limited to: (i) reasonable aftorneys' fees and costs: (i) property
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Inspection and valuauon fess and (i) other fees incurred to prolect Lender's interest in the Property and/or rights under
ity Instrument or the Note: and (¢d) take such action as Lender may reasonably require to assure that Lende!
lmerest in the Pmp rty andlor fights under this Security Instrument or the Note, and Borrowar's obligation 1o pay the
sums secured by this Security Instrument or the Nate, will continue unchanged.
nder may require that Borrower pay such reinstatement sums and expenses in one or more of the io)luwmg forms.

5 selected by Landar: (asa) cash: (bbb) money ordr: feco) co check, bank check, treasurer's check, or cashier's
check, provided any suh chook is drawn upan an instiution whoss deposiis ara nsured by @ VS, feders! ager\cy. o, N
mentality, or entity; or (ddd) R eionie Ford Tarer Upon y Instrument

i obligiations securad by his Sacurity Instrument wil remain fully eflective as ho acaeieration bad acl:urred

21 Sale of Note. The Note or a partial interest in the Note. together with this Security Instrument, m
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender s rights and obllgalsons under
this Securdy Insirumen il corwey to Lander’s sucesssars and sesigns

an Servicor. Lender may tako any action permitted under this Security Instrument through the Loan Servicer
or angiher avthortzed representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may Chango one of more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the tight and authority to: (a) collet Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) periorm any other morigage loan servicing obligations:
and (c) exercise any righls under the Note, this Security Instrument, and Applicable Law on behalf af Lender Ifthere isa
chango 6f the Loan Servicer, Borrawer will be givan written nofice of the change which wil slate the name and address
o narow Loan Sorvicer, the addrass t which payments Shoud be made. and any other iormaton RESPA roqulios
in connection with a notice of transfer of serviciny

23. Notics 61 Grievance. Unti Borrower or Lender has noified the other party (in accordance with Section 16) of
an alleged breach and afforded the ather party a reasonable period after the giving of such notice to take corrective
action, nefiher Borrawer nor Lendar may commence, join, or be joined 1o any judicial action (either as an individual
litigant or 2 member of a clase) that (a) arisas from the other party’s actions pursuant to this Sacurity Instrument or Ihe
Note, or (b) alleges that the other party has breachad any provision of this Security Instrument or the Note, It Applicadle
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed 1o be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of accalration givan o Boriowsr pursuant 16 Scciion 19 will be deemed 1o satisfy the notice and opportunity 1o
teke corrective action Misionpelinie Section 23.

lazardous Substances.
(n} Definitians. As used in this Sectmn 24: ()" Law’ licable Laws where the Property
is located that rolate to health, safst, ion; (i) " " include (A) those sub-

Slances defined 63 foxic o haZartous SEbtaNCes, poliutants, or wastes by Environmental Law, and (B) the following

substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile

solvants. materials containing ashestos or farmaldehyde, corrasive malerials or agents, and radicactive materials;

“Environmenital Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-

mental Law; and (iv) an “Environmental Congition” means a condition that can cause, coniibute o, or otherwise trigger

an Environmental Cleanup.
(b)

Use of Borruwar vi nct caiss or parmit the praserics, ces, disposal,
storage, o release of any Hazardous. . ot threaten to ol on or in the Property.
rrower wil not do. nor allow anyone slse to do, anythind afecting the Properly that: () violates Environmental Law:

(i) creates an Enviranmental Condi & presence, use, of release of a Hazamous Substance, creates a
condition that adversely affects or could adversely et e vatue of the Pro operty. The preceding two sentences will not
2pply to the presence, uss, o siorags on the Proparty of small quantlies of Hazarious Subatances thal arg ganerally
10 n uses and the Property but not limited o,

hasardous subsiantes i consumer progucts).

(s icos; Remedial Actions, Borrower wil promply give.Leindsr wifen notice of; () any investigation, claim,

demand, lawsuit, or o(hm action by any goy vernmemzsl or regulatory agency or private party involving the Property and

which actyal (ii) any Eorition,

incluging but not limited v, any zpiing, Ieaknngv checharge. laass, or throd of roloat of any Hazardous Sustance: and
(il) any condition caused by the presence, use, or reiease of a Hazardous Substance that adversely afiects the value of
the Property. H Bortowor loams, or is notiied by any gove mmentafor reuffory sugherty or any piivate party. that any
removal or other of any 1ing the Property is necessary, Borrawer wiil promptly
take all necessary remediial actions in accordance with Er\\nmnmen!ﬂl Law. anhmg in Ihls Security Instrument will create:
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's ic Si If the Note 29 the dabt for this Loan
is elaciranie, Borrower acknowldges snd roprosents fo Lender that Borrower: (3) expmssly ‘sorsented and intended
sign the efectronic Note using an Electranic Signature adopied by Boriower (‘Borrower's Elecironic
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
10 sign the slectronic Note using Borrower’s Electronic Signature; (¢) uinderstood that by signing the elactronic Nota using
Borrower's Elsctronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and Undarstanding that
by doing so, Borrower promised 1o pay the debt evidenced by the slectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaul: to Borrower prior to aceeleration following Borrower's
Default, except that such notice of Dofault will not be sent when Lender exercises its right under Seclion 19 unless Appli-
cable Law provides otherwise. The notice will specify. in addition to any other information required by Applicable Law:

INDIANA - Snge Famiy - Fannte MaafFraccle Mac UNIFORM INSTRUMENT (MERS) Form 3015 0772021 (e 0222)
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[|) the Default; (ii} the action required to cure the Default; (iii) a date nO( !ess than 30 days (or as otherwise specified by
icable Law) from the date the rotice is given to Borsower, by which the Default must be cured: (iv) that failure to cure
lne Default on or before the date specified in the nolice may vt e scbeloration of he Sume sesurcd by this Security
y judicial and sale of the Property; (v) Borrower's right to reinstale after acceleration:
and (vi) Borrower's right to deny in the foraciosure proceeding the existence of a Default or to assart any other defense
of Borrower to accelerallcn and foreclosure.

) tion; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender,may raquire immediate payment in full of all sums secured by this Security Instrument withou furlher demand
and: may Security by nd wlll be entitled o collect all expenses incurred
in pursting the remedies provided in this Seclion 26, including, but to: (i reasonable atiorneys' fees and costs;
(i) propany inspection and valuation fees. and (iif) other fees netered to p.e:ec« Lender's interest in the Property ana/or
rights undern this Sécumy Instrument

27. Release. Upon payment of all sumns secured by this Security Instrurnent, Lender will release this Security Instru-
ment. Lerider may charge Borrower a fee for releasing this Security Instrument only if the fee is paid to a third party for
services refdered and ts permitted under Applicable Law.

:a. wa:vnr of Valuation and Appraisemont. Borower waives ail right of valuation and appraisernent

tated Maturity Date. The i maturity date is the dale by which the debt must be paid in full as set forth in
the del‘mmon of Note:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed.by Borrowar and recorded with it

,iﬁ," Do M’_ (Seal)

RURT DUANE AHRENS
s o “Lindlianc
County of __LAKE
prtpuie record was acknowledged bafore me on this A2 auy o&hﬂﬂ%@&y KURT DUANE

My commission expires: Z E iz‘ l! 8
i in hﬁ'&\\ﬂ s county.

CATHERINE E KLECKNER
Lender: Lennar Mortgage, LLC Netary Public - Seal
NMLS D: 1058 Jaspar County - State of ndtan:
Loan Originator: Joseph R. Rose Commission Number NPO7295 98
NMLS ID: 217428 My Commission Expires Gt 25, 2028
INDIAT UNIFORM (MERS) Form 3013 0772021 [fev. 0222)
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1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY L,

ROCHELL HOWELL,

THIS DOGUMENT WAS PREPARED BY:
ROCHELL H

LENNAR MORTGAGE, LLC

1700 & GOLF ROAD SUITE 1122
SCHAUMBURG, IL 60173

520-442-3427

INDIANA — Single Family ~ F.\n tMac/Freddie hMac UNIFORM INSTRUMENT (MERS) Form 3015 0772021 (rev. 02/22)
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 23rd day of February, 2024 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower’) to secure Borrower’'s Note to Lennar Mortgage, LLC,
a Florida Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 2145 E 111th Place
Crown Point, IN 46307

1-4 FAMILY COVENANTS. in addition to the warranties, o
and agresments macda in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
iters now or later attached to the Property, to the extent they are fixtures, are
added to the Property deseription, and will also constitute the Property covered
by the Security Instrument: building mater als, appliances and goods of every
nature whatsoever now or latérlocaled in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing-apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, paneling, and attached floor coverings. all of which, including
replacements and additions, will be deemed to be and rernain a part of the
Property covered by the Security Instrument.All‘ot the foregoing together with
the Property described in the Security Instrument (orthe leasehold estate if the
Security Instrument is on a leasehold) are referfed to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower will not seek,
agree to, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Barrower will comply with
all laws, ordinances, regulations, and requirements of any governmental body
apphcabie to the Property.

RROWER'S OCCUPANCY. Unless Lender and Borfower otherwise
agree m wrw(lng Section 6 concerning Borrower's occupancy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bor
rower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lenderwill
have the right to modify, extend, or terminate the existing leases and to execute,

1-4 FAMILY RIDER —
m 3170 0772021
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new leases. in Lender's sole discretion. As used in this paragraph D the word
“lease” wnll mean “sublease’ if the Security Instrument is on a leasehald.

E. 0SS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

VO e (Sem)
KURT DUANE AHRENS
14 FAMILY RIDER -
Fom G170 071202
ICE Mortaage Tocankagy, 1. Page 2 of 2 For7ovainDy  cazz
F2170RLU (CLS)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd  day of
February, 2024 and is incorporated into and amends and supplements the
Mortgage. Mortgage Dead, Dee(f of Trust, or Security Deed (the “Security Instrument”)
of the same date, given by the ? ned (the “Borrower”) 1o secure Borrower's Note 1o
Lennar Mm‘tgnge LLC,a Florlda Li mlted Liability Company

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and locaied at: 2145 E 111th Place, Crown Point, IN 46307.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit devélogment known as The Heather Ridge
Homeowners Association, Inc.

(the “PUD"). The Property also includes Borrower's intérest in the horeowners associa-
tion or equivalent entity owning or managing the comman areas and faciiities of the PUD
(the “Owners Association’) and the uses, benefits, and pioceeds.of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constituent Documents’ are the:
(i) Declaration; (ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which crealss the Owners Association; and (iii) any by-laws or other rulés or
regulations of the Owners Association. Borrower will promplly pay, when-due; all
dues and assessments imposed pursuant to the Constituent Documents.

LA RIDER - Sirgle
Form 3150 07/2021
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “‘master” ar “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by ﬁre.
hazards included within the term “extended coverage,” and any other hazards, il
ing, but not limited to, earthquakes, winds, and floods, for which Lender requlres
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurarice on the Property, and (i) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

" ::Vh;t Lender requires as a condition of this waiver can change during the term
of the loan.

Bormwer will give Lender prompt notice of any lapse in required property insur-
ance-coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any. proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or notthen due, with the excess, if any, paid to Borrower.

C. Public Liability iInsurance. Borrower will take such actions as may be rea-
sonable to insure thatthe Qwners Association maintains a public liability insurance
policy acceptable in form;-amount, and extent of coverage to Lender,

D. Contlemnatlon The pmceeds of any award or claim for damages, direct or

payable to with any or other

taking of all or any part of the Fmpeny or the cammon areas and facilities of the

PUD, or for any conveyance in licu of condemnation, are hereby assigned and will

be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided-inSection 12.

E. Lender's Prior Consent. Borrower will.not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for apandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii} any
amendment to any provision of the Constituent Documents unless the pmvision is
for the express benetit of Lender; (iii) termi n of
assumption of self-management of the Owners Association; of (iv) any action wmch
would have the effect of rendering the public liability insurance goverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay PUD dues and assessmients when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become addiitional debt of Borrower secured by the Security Instrument-Unless
Borrower and Lender agres to other terms of payment, these amounts| will bear
interest from the date of disbursement at the Note rate and will be payable; with
interest, upon notice from Lender to Borrower requesting payment,

LAR UNIFORM
Form 3160 07/2021
ICE Martaage Techriology, Inc. Page 2 o1 3 FaBOVZIRDU 0322

3150RLU (CLS)
m

e
0212012024 08:20 AM PST



NOT AN OFFICIAL DOCUMENT

LOAN #: 20780704

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

g ae—

(Seal)
KURT DUANE AHRENS
PLAP
Form 3150 07/2021
ICE Mortgags Tochnolngy. fnc: Page 3013 Farshairoy 0arz
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
February, 2024, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the ‘Borrower”) to secure Borrower's
FixadlAdth!abie Rate Note (the “Note”) to Lennar Mortgage, LL.C, a Florida
Limited Liability Company

{the “Lender") of the sarfie date and covering the property described in the Security
Instrument and located at: 2145 E 111th Place, Crown Point, IN 46307.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition.16 the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for monthily payments of interest'and a portion of the principal

(“Monthly Payment™) and an initial fixed interest rate of 5.250 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onthe 1st day of March, 2031, and the adjustable interest rate [-.will pay
may change on the 1st  day of the month every 6th month thereafter The date
‘on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rale could change is called a “Change Date’

MULTISTATE FIXEDIADJUSTABLE RATE FIDER - 50 day Average SOFF —5nlo Fandy
ie Mac Unhoﬂn Instrument Form 3142  07/202
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator’). The “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index is currenily published by the Federal Reserve Bank of New York.
The most recent Index vaiue available as of the date 45 days before each Change
Date is called the “Current Index,” provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no tonger available, it will be replaced in accordance with Section
4(@) below.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate
by adding THREE percentage points (3.000 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Nete Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth
of one percentage. point (0.125%). Subject to the limits staled in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equai
payments. The result of this caleulation will be the new amount of my Monthly
Payment.

(D) Limits on interest Rale Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 10.250 % or less than 3.000 %. _Thereatter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points (1.000 % ) from the
rate of interest | have been paying for the preceding € rmonths, and will never be
greater than 10.250 % or less than 3.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on gach Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly. Payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice ofany changes in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjust-
able interest rate before the effective date of any change. The hotice will include the
amount of my Monthly Payment, any information required by law 16 be given to me
and also the title and telephone number of a person who will answer-any question
I may have regarding the notice.

(G) Replacement index and Replacement Margin

The Index is deerned 1o be no longer available and will be replaced if any of the
following events {each, a “Replacement Event”) ocour: (i} the Administrator has-per-
manently or indefinitely stopped providing the index to the general public: or (ii)the

Fi RATE RIDER - 30-day Family
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Administrator or its regulator issues an official public staternent that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Nate Hoelder will select a new index (the

“Replacement Index”) and may also select a new margin (the “Replacement Margin”),

as follows:
(1) If a replacement index has been selected or recommended for use in con-
sumer products, i by the Board

of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.

(2)If a replacement index has not been selected or recommended for use

in_consumer products under Section (G)(1) at the time of a Replacement
Event, the Note Holder will make a reasonable. good faith effort to select a
Replacement Index and a Replacemnent Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Evem all references to the “Index” and “Margin” will be deemed to be

1o the “Repl Index” and t Margin”

The Note Holder will aiso giveme notice of my Replacement index and Replace-
ment Margin, if any. and such other/information required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate Ghanges to an adjustable interest rate
under the terms stated in Section A above, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property ora Interest in For
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by, Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property.is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instiu-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.

30-clay A Family
Mas/Freddio Mac Uniform inatrumont Form 3142 or/gnow
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If Lender exercises this option, Lender will give Borrower notice of accalera-
tion. The notice will provide a period of not Iess than 30 days from the date the
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Secunty instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonabie attorneys' fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred o protect
Lender's Interest in the Property and/or rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 19 of the Securily Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property ora ial Interest in
of this Section 18.only, “interest in the Property” means any Iegal or beneﬁcwal
interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed. instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

1f all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower.is not a natural person and a beneficial interest in Bor-
rower is sold or transferred)without Lender’s prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach cof /any covenant ar agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Appiicable Law, Lendermay charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate paymentin full, Lender
will give Borrower notice of acceleration. The notice will provide a periad of not
less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without:
further notice or demand on Borrower and will be entitied to collect all expenses.
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incurred in pursuing such remedies, including, but not limited to: (a) reasonable
attorneys fees and costs; (b) property inspection and valuation fees; and (¢) other
fees incurred to protect Lender's Interest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider,

P ar (sean
KURT DUANE ARRENS
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