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DEFINITIONS
Words used in multiple sections of this document are defined, below and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19. 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower” is NICHOLAS WILLIAM BORTMAN AND TRESSA BORTMAN, HUSBAND AND WIFE

curently residing at 8143 Sunset Rd., Willowbrook, IL 60527.

Borrower ia the mortgagor under this Scourity Instrument.
(B) "Lender”is Lennar Mortgage, LLC.

Lender is a Florlda Limited Liability Company, drganized and existing
under the laws of Florida. Lender’s address is 5505 Blue Lagoon Drive, Suite
502, Miami, FL 33126.

The term “Lender” includes any successors and assigns of Lender.
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(C) “MERS” is Mortgage Electronic Fegistration Systems, Inc. MERS is a separate corporation that s acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint,
MI 48501-2026, a sireet address of 11812 Miami Street, Sute 100, Omaha, NE 68164, The MERS telaphone number is
(888) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 20, 2024, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink

signalum, o (i\) eledronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,

cvidences the legal obligation of each Borrower wiho slgned the Note to pay Lender

THREE HUNDREDTHIRTV ONE THDUSAND ONE HUNDRED NINETY TWO AND NO/1QQ* *# ## % k3 42 ka s xaxs
eserese s Dollags (US, s:m 192.00 ) plus interest. Each

Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not

later than March 1, 2054,

(E) “Riders” means all Riders 10 this Security Instrument that are signeg by Borrower. All such Rigers are incorporated

info.and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
(] Agjustable Rate Rider ] Condominium Rider L Second Home Rider
[ 1 Family Rider ] Plannex Unit Development Rides O VA, Rider

1 Other(s) [specify]

(F) “Security Instrument™ means this document, which is dated February 20, 2024, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law" means il sdriroling appiloabiefeceral,stae, and local siatutes, eguiations, ordinances, and

(H) Dues, Fees, ai

chargos that are imposed on Borrower of the Property by a
similar organization.

(1) “Default” means: () the failure to pay any Perlodic Payment or any other amount secured by this Sceurity Instrument
on the date it is due; (ii) a breach of any représentation, warranty. covenant, obligation, or agreement in this Security
Instrument; (ii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction o with Borrower's knowledge or consent, of failure 1o provide
Lender with material ir in with the Loan, as d ibed in Section 8; or (iv) any action or proceeding
described in Section 12(e).

(4) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is inifiated through an alactronic teminal, telephonic instrumant, computer, or magnetic
tapc 50 as 10 order, instruct, ore authorize a financial institution to debil or credit an account. Such term includes, but is ot

means all dues‘ foes, assessments, and other

limited to, point-of-sale transfer fransfers initiated by telephone or other electronic
device capable of oommumcaunq with sucl\ ﬁnanc»ai msmunon wire transfers, and automated clearinghouse transfers.
gans an | as defined in'the UETA or E-SIGN, as applicable.

(L) “E-SIGN” meansthe Electronic Slgnammsm ol an National Commens Ac (15 U.S.C. § 7001 etseq.}. as it may
be amended from time 1o time, o any applicable additional or successor legislafion hat governs the same subject matter.
{M) “Escrow Items” means: (1) taxes and assessments and other ilems that can atain priarity over this Security instrument
as a flen o encumbrance on the Property; () easehold payments of ground ents onthe Property.  any: 1) premiums

for any and all insurance required by Lender under Section 5; {iv) Mortgage Insufance premiums, if any, of any sums
payable by Borrower to Lenderin lieu of the paymem ol Mongage Insurance prermums In accordance with the provisions
of Section 11; and (v) and i Lender tequites that they be escrowed

beginning at Loan closing or at any time during Ihs Loan o
(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment cnamesv costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus intefe:
(0) “Loan Servicer” means the eniity that has the contractual right to receive Borrower's Pariotie Pajments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does noLinclude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P) “Miscellaneous Proceeds” means any compensation, setlement, aviard of damages, or proceeds pals by any third
party (other than insurance d id under the described in Section 5} for: (i) damage to, or destruction
of, the Property; (ii) condemnation or ather taking ofall orany jpart of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresantations of, or omissions as to, the value and/or condition of the Property.
(Q) “Morlgage Insurance” means insurance protesting Lender against the nonpayment of, or Defauli on, the Loan.
(R) “Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitled under the Note.
which is less than a full outstanding Periodic Payment.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the Note, plus
{ii) any amounts under Saction 3.

" means the pr ibed below under “TRANSFER OF RIGHTS INTHE PROPERTY.
() “Rents” means all amounts recaived by or due Borrower in connection wilh the lease, use, andlor occupancy of the
Property by a party other than Borrower.
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(V) “RESPA" means the Feal Estate Setlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regu-
Iation, Regulation X (12 C.F-R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs tho same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a “federally related mortgage foan” sven if the Loan does
not qualify as a ‘federally related mortgage loan” under RESPA.
(W) “Successar in Interest of Borrower” means any party that has taken titic to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Insirument.
(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, s it may be amended from time to time, or any applicable additional or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and mocifications
of the Note, and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nomines for Lender and Lender’s
successors and assigns) and w Ihe successors and assigns of MERS, the following described properly localed in the
County

LOT 137, IN AYLESWORTH SUBDIVISION - PHASE 2, BEING A SUBDIVISION OF PART OF THE EAST HALF OF
SECTION 7, TOWNSHIP 34 NORTH, RANGE 7, WEST OF THE SEGOND PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NOVEMBER 28,2022, IN PLAT BOOK 116. PAGE 62, AND AS DOCUMENT
2022-039618, IN LAKE COUNTY, INDIANA.

APN #: 45-17-07-430-011,000-047

which currently has the address of 11506 Thomas St., Winfleld (straet] (Cty}

Indiana 46307 (Property Address’);
ip Code}

TOGETHER WITH all the improvements now of subseguently erected on the property, including replacements and
additions 10 the improvements o such properly, all propérty rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profils, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred 1o in this Security Instrument as the “Properly.” Borower understands and
agrees that MERS holds only legal title to the interests granted by Borrower i this Security Instrument. but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the,right to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEMANTS AND AGREES that: (i) Borrower lawfully owns and
this Security Jasfully has the right to use and occupy the
Property under a leasenold estate; (i) Borrower has he Tight to mortgage, grant, and convey the Property or Borrowers
leasehold interestin the Property; and (i) the Property i and not silbjectto any oth

in the Properly, except for encumbrances and ownership interests of ecord. Borrower warranle generally the fitle to the
Property and covenants and agees to defend the titie to the Property against all claims and demands, subject (o any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants vor nananal use with limited vanition's and non-unitorm
ingiana

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow items, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment whan due. Borrower will also pay any prepayment charges and late charges due under the Nofe, and
any other amounts Gue under this Security Instrument. Payments due under the Note and this Securlty Instrument must
bo madein U.S. currency. If any check or other instry ived by Lander a under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all sunsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank cheak, treasurer’s check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments ortu @pply any Partial Payments at he time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. L.ander may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied 10 he Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return tham to Borrower. If not applied carlicr, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in ion with any payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
pecame due, beginning with the oldest outstanding Periedic Payment, as follows; first 1o interest and then to principal
due.uinder the Note, and finally to Escrow flems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied o late charges and to any amounts then due under this Security Instrument. If
all sums-then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applie, in Lendor's colo discration, to a future Poriodic Paymont o to reduce the principal balance of the N

If Lenider recey from Borrowerr olonear ofanylalc

li Periodic Paym: i deli t payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Yoluntary Prapayments. Voluntary prepayments will be applied as described in the Note.

(@) a Any application insurance proceeds, or Miscellaneous Proceeds

i under Posip date, or change the amount, of the Periodic Payments.

"3, Funds for Escrow tems.

2) Escrow Requirement; Escrow ltams. Borrowor must pay to Lender on the day Periadic Payments are due under
the Note, until the Note is paid in full, a sum of money %o provide for payment of amounts due for all Escrow Items (the
“Funds”). The amount of the Funds fequired to be paid each month may change during the term of the Loan. Borrower
must promotly furish to Lender all notices ar invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this abligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any ESCrow Items subject to the waiver. If Lender

th to pay Lender the Funda for any or all Escrow Items, |ender may require Borower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Socurity Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant lo a waiver, and Borrower fails to
pay timely the amount dug for an Escrow ltem, Lender may-exercise its rights under Section 9 to pay such amount and
Borrower will be obligated 1o repay to Lender any such amount in accordance with Section 9,

Lender may withdraw the waiver as to any or all Eserow llems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrowrer must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

() Amount of Funds; Application of Funds. Lender may, atanytime, collect ant hold Funds in an amount up to,
‘but ot in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution wh insured by'a U'S.federal or entity
cluding Lender, if Lender is an institution whose deposite are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no laler than the time specified Under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds: (iiy annually analyzing the escrow ascount; or (iii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law pefmits Lender 1o make such a charge.
Unless Lender and Borrower agree in wriling or Applicable Law requires interest to bs paid on the Funds, Lender will
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give 1 Bomower, without charge. an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there s a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is dlinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with

Upon payment in full of all sums secured by this Security Instrument, Lender wilt promptly refund torBorfower any
Fundg held by Lender.

Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributéible to
the Propevly which have priority or may attain priority over this Security Instrument, {b) leasenold payments or ground
rents on the Property, it any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3,

Borrower must promplly discharge any lien that has priority or may attain priority over this Socurity Instrument uniess
Borrower: (an) agrees in writing to the payment of the obligation secured by the lien in @ manner accoptablo to Lendor.
but only s0 long as Borrower is performing under such agreement; (bb) contests the lien in gooﬂ faith by, or defends
against enforcement of the lien in. legal proceedings which Lender determines, in its sole discretion, aperate to prevent
1he enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien 1o this Security
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instrument (collectively, the “Required Actions"). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notlce is glvenv Borrower must satisfy the lien or take one ar more of the Required Actions.

roperty Insurance.

(a) Insuranco Requirement; Coverages. Borrower must keep the now existing or

Property loss by fire, ha within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender equies in the amounts (inoluding deduciible levels) and for the periods that
Lender requires. What Lender g the term of the Loan, and
may exceed any minimum coverage required byAppllcable Law. Borrower may choose the insurance carrier provicing
the insurance, Subject to Lender's right to disapprove Borrower's chaics, which fight will not be exercised unreasonaoly.

(b) Failure to Maintain Insurance. If Lender has & basis to Borrower ha
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums.
for, o1 to scek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will natify Borrower if required 10 do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Praperty,
againstany risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
50 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts gisburscd
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note rafe from me dala of disbursement and will be payable, with such interest, upan notice from Lender to
Borrower requesting p: t.

Insurance Policias. Allinsurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies: {ii) must include a standard mortgage clause; and (iii) musr name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and renewal cetificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. n Borrower obtains
any form of insurance coverage, ot etherwise required by Lender, for damage to, or destruction of, the Property, such

a standard d must name Lender as mort /or as an additional k

(d) ProofofL Proceeds. In the ofloss, Borrower must give prompt notice to the insurance
canrler and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be econamically feasible and determines that Lender's security will not be lessened
oy such restoration or repair.

If the Property is to be repaired or restored, Lendav will disburse from the insurance proceeds any initial amounts
that are necessary to begin the ropair or rostoration, subject to any restrictions applicable to Lander. During the subse-
quent repair and resmrahon period, Lender will have the rightto hold such insurance proceeds until Lender has had an
opportunity to inspect such Property the work has be to Lender's sati lion (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited to,
licensing, bond. and insurance requirements) provided that such inspeclion must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single paymentor in a series of progress paymenils as the work is
completed, depending on the size of the repair or restoration, the térms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements dirgCtly to Borrower, 10 the person repairing or restor-
ing tho Proporty, or payable jointly to both. Lender will not be required o pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums Secured by this Security Instrument,
whether or ot then due, with lhe excess, if any, paid to Borrower. Such insurance progeeds will be applied in the order
that Partial Paymenits are applied in Section 2(0)

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property: Lender may file, negoti-
ate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a nofice
from Lender that tho insurance carrier has ofiered to sattle a claim, then Lender may negotiate and sattie the clair. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property.under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Bomower's rights to any insurance procéeds-in an amount
not to exceed the amounts unpaid under the Note and this Securlty Instrument, and (i) any other of Borrower's rights
(cther than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the

roperty. to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
aclaim, Borrower agrees that any y be ly 1o Lender without the need foinclude
Borrower as an additional loss payee. Lender may use the insurance praceeds elther o repalr of restore the Property (as
provided in Section 5{d)) of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrawer must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue 1o accupy the Property as Borrower's principal
residence for at least one year after the date of occupanoy, unless Lender othorwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's Gontrol.

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destray, dam-
age, or impair the Property, allow the Property (o deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property. Borrower must maintain the Property in order to prevent the Property from deteriorating or

INDIANA - Singie Faruly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3015 07/2021 (v, 02/22)
ICE Mortgage Technoicgy. Inc. Page 5 of 12 IN21EDEED 0123

INEDEED (CLS)
212024 U8D] AMPST




NOT AN OFFICIAL DOCUMENT

LOAN #: 20786207
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is ot
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

Ifinsurance or are paid to Lender 1o, or the taking of, the Property,
Barrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse procods for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such gisbursements directly to Borrower, to the person sepairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair o restoration.

Lender may make reasonabie antries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time: of or prior 1o
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowar will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
19 previde documentation of Borrower's debl abligalions and liabililies, and misrepresenting Borower's 0ccugancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s InteresL. If: i) Borrower fails 10 perform the covenants and agreements contained in this
Security (i} there s a legal or order that might affect Lender's interest in

y rights under thi ity Insts t (such in iptay. probate, for i
or fonellure‘ for enforcement of a lien that has priority or may attain priority aver this Security Instrument, or to enforce
laws or regulations); or {iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whateveris reasonable or appropriate 1o protect Lender's interest in the Property andlfor rights under this
Security Instrument. incliding protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: {I) paying any sums secured by a lien that has priority or
may attain priority over this-Security Instrument; (Il) appearing in court; and (lll) paying: (A) reasonable attorneys' fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankupicy pro-
ceeding. Securing the Property.includes, but is ot limited o, exterior and inferior inspections of the Properly, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, dralning water from pipes,
eliminating building or other code violations o it and having off. Although Lender
may take action under this Section 9; Lender is not required to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any o all aclions authorized under this Seclion 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lencefs potential losses, bul ls not obligated fo do 5o nless required by Applicable Law.

Lender may take including, but not limited
fo, oblaining cradit raports, W repans title insurance, prﬂper'y valuadons, subordination sgreements, and third-party
approvals. Any ith such loss mitigation activities may
be paid by Lenderand Burmwer desoribed below in ited by Applicable Law.

(<) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional

debt of Borrower secured by this sacumy Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, wilh such interest, upon nolice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
Iease. Borrower will not sumender the leasehold estate and interesfs,conveyed or ferminate or cancel the ground lease.
Borrower will not, without the expross written consent of Lender, alter r amiend the ground lease. If Borrower acquires
fee tille to the Property, the leasehold and the fee titie will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Proparty is loased to, used by, or occupied by  thid party (“Tenant’), Borower s
unconditionally assigning and transferring to Lender any Rents, regardless of to whoni the, Rents are payable. Borrower
autherizes Lender to collect the Rents, and agrees that each Tenant will pay the Redts to.Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are lo be paid to Lender. This Section 10 constitutes ai absolute assignment and not
an assignment for addifional security onl

(b) Notice of Default. If Lender glves notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borfower as trustee for the benelit of Lender only. to be applied to the sums secured by the Security Instrument;
(ii) Lender will be entitied to collect and receive all of the Rents; (iii} instruct each Tenant that Tenant
is to pay all Rents duc and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will.ensure that
ach Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Refits if not paid to
Lender; (v) unless Applicable Law pravides otherwise, all Rents collected by Lender will be applied first 16 the costs of
taking control of and managing the Property and collecting the Rents, including, bul not lirited to, reasonable atorneys’
fees and costs, receiver's fees, premiurms on receiver’s bonds, repair and maintenance costs, insurance premiiums,
taxes, assessments, and other charges on the Properly, and then 1o any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointad receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entified o have a receiver appoinied to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funde Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Bomower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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(e} No Other Assignment of Rents. Borrwer represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not oerformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Controland Mainfenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(@) Additional Provisions. Any application of the Rents will not cure or waive any Defaull or mvalldale any other
right or remedy of Lender. This Section 10 daes not relieve Borrower of Borrawer's obligations under Secti

This. Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender recuired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage fequired by Lender ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage Insurer Is no longer eliginle to provide the Mortgage Insurance coverage required by Lender, Borrower wilt
pay.the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in eflect, from an alternate
mortgage.insurer selected by Lender.

If subslantially equivalent Morigage Insurance coverage is nat available, Borrower will oonl-nue to pay 1o Lender the
amountef f that were due when € in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mongage Insurance Such loss
reserve will be fion-refundable, even when the Loan is paidi in full, and Lender will not be required to pay Borrower any
interest or earnings on, such Ioss reserve.

Lender will no'longér require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requirg$) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

1§ Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to maka sepa-
rately designated payments towafd the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Martgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
ar until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
atthe Note rate.

(b) Mortgage Insurance Mortgage Lender for certain losses Lender may incur
if Borrower doas not repay the Loan as agread. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk srall such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify theirfisk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or ingirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing
Iosses. Any such agreements will not: () affect the amounts that Borrower has agreed to pay for Morlgage Insurance, of
any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (i) entitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect16 thé-Morigage Insurance: under the Homeowners
Protection Act of 1998 {12 U.S.C. § 1901 et seq.), as it may be amended from time to time, or any additional or suceessor

g (HPA), der the HPA m
right to receive certain o requoet and obtai of the Mortgage Insuranco, to have the Mortgage
i i nd/or o receive a refund of any Mortgage Insurance premiums that wers unearned
at the time of such cancellation or termination.
12. of Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Preceeds. Bomower is unconditionally a
laneous Proceeds 1o Lender and agrees that such amaunts will be paid to Lender.

() perty. fthe Propertyis darfiaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds unil Lender has had an opportunityto inspect the Property
10 ensure the work has been completed fo Lender's satisfaction (which may include satisfying Lender's minimur eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insuranée requirements)
proviced that such inspection must be undertaken promptly. Lender may pay for the repairs and restorationif a Single dis-
bursement o in a series of yments as the wark i |, depending on the size of he repair of restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbUrssments
directly to Borrower, to the person repaifing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in wiiting or Applicable Law requires interest to be paid on such Miscellaneaus Proceeds, | ender will not be required
to pay Borrower any mhrﬁ( or @amings on such Misosllaneous Proseeds. f Lender daems the restoration or tepair not to

rity would be repair, Proceeds
will be applicd 1o the sumo .-councd by i Security Instrumont, whether or not then duo, with the excees,  any, paid to
Borrower. Such Miscolancous Proceeds will be applizd in the orde Hat Partial Payments are applied in Seotion 2(0).
© orLoss inValue of
I tho event of atotal taking, desruction, orfoss i value of the Property, il o the Miscellancous Proceeds wil be applicd
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.

ning the right to receive all Miscel-
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation’) where the

fair market value of the Property immediately before the Partial Devaluation is equal to o greater than the amount of the
sume secured by thie Security Instrument immediately before the Partial Devaluation, a percentage of ihe Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
wiing The amount ofthe Miscellaneous Proceadsthal will b6 50 appiicd s detormined by multpling the total amount of

the i Proceeds by a lculated by taking (i the total amount of the sums secured immediately
before the Pariial Devaluation, and dmdmg ll by (i) the fair market value of lne Fropeﬂy immedgiately before the Partial
Dovaluation. Any balance of the Miscellaneous Proceeds will be paid to Borr

In the event of a Partial Devaluation here th far market vae of the Pmpeny immeciately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be appliad to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrawer and Lender otherwise agree in writing.

( lement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then duc, or to restoration of repair of the Property, if Borrower
(i) abandans the Propety. or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Parly (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the
1nird party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in

to the Miscellaneous Praceeds

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, hat, in Lender's judgment, could result in forfeiture of the Property or other material impair-
ment of Lender's intorast in tho Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has ocourred, reinstate as provided in Scction 20, by Causing Ihe action or proceeding (o be dismissed with
a ruling that, in Lender's judgment, precluces forfeiture of the Fmpeny or other material impairment of Lender's inferest in
the Property or fights under thi assigning to Lender f any
award or claim for damages that are atiributable 10 the lmpalrmenl of Lender's interest in the Property, which proceeds wilt
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration ol repair of the Property will be applied
in lhB order that Partigl Payments are applied in Section 2(b).

Barrower Not Released; Forbearance by Lender Not a Waiver. Borower or any Successor in Interest of Bor-
rower WI" not be released from liability under this Security Instrument if Londer exends the time for payment or modifies
the amortization of the sums secufed by this Security Instrument. Lender will not be reguired to commence proceedings
against any Successor in Interestof Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security dastrument, by reason of any by the original B
in tnterest of Borrower. Any forbearance by Lender in exercising any right or remedy inclucling, without Ilmuamn Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a walver of,-or preclude the exercise of, any right or remedy by Lender.

14 L ound. Borrower’
under this Security instrument will be joint and Several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instruffient to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (5) signs this Sacurity Instrumant to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borower can agree
to extend, modify, foroear, or make any accommeodations with régard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument

Subject lo the provisions of Section 19, any Successor in Interést of Borrawer who assumes Borrower's abligations.
under this Security Instrument in writing, and is approved by Lender, will@btain al of Borrower's rights, obligations, and
benelits under this Sccurity Instrument, Borrower will not be released ffom Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(2) Tax and Fiood Determination Fees. Lender may require Borrowor 1o pay (i) a.enc-time charge for a roal ostato
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
Ior flood zone determination, certification, anﬂ tracking services, or (B) a one-time'charge for flood zone determination

nd time ar that reasonably might
afect such determination or certification. Bormwer will also be responsible for the payménit.of any lees impased dy the
Federal Emergency Management Agency, or any successor agency, at any time during the Loari term, in connection with
any flood zone determinations.

(b) Dofault Charges. If permitted under Applicable Law, Lender rge Borrower fees for
Gonnection with Borrower's Default to protect Lender's interest in the Property and rights undler this. Security Instrument,
including: (i} reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and l9Ss mitigation fees;
and (i) other refated re

of Fees. In ragar to any other foes, in thi ety Irstcument
1o charge a specific fee 1o Bomower should nol ba consiraed a6 prahbman on the anmgmg of such fee. Lender may
not charge fees that are expressly prohibited by this Sacurity Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted o that the
intorast or ofhier loan charges colloctad or to be collected in connection with the Loan axcaed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permied limit, and (i) any
s alreacly collectos from Borrowar which exceedod perited imite il e refunded to Borfower. Lendar may chooss
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowar. 1 a refund
reduces principal, the reduction will De treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will Gonsitute a waiver of any right of action Borrower might have
arising out of such overcharge.
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16. Notices; Borrower’s Physical Address. All noti y Lender with
Instrument must be in writing.

(a) Notices to Borrower. Unloss Applicable Law requires a different mothod, any writien notice to Borrower in con-
nection vith this Seourty Insirument wil be desmed to have baen given o Boriawer when () mailod by frst class mall,
or (i) actually fion 16(c) below) if sen! by means other than first
class mail or Electronic Gammumcanon (as del‘ned in Section 16(b) below). Notice fo any one Borrower will constitute
notice to all Borrowers unless Applicable Law exoressly requites atherwise. | any nolice to Borroer reqired by this
Security Instrument s also required under Applicable Law, t will satisfy the
requirement under this Security instrument

{b) Electronic Notice to Borrower. Unless another delivery method is requirec by Applicable Law, Lender may provide

notice to Borrower by e-mail or ather electronic (*Electronic C )if: (i) agreed to by Lender
and Borrow : (i) Bonowernas provided Lender with Borrower's e-mail or other elactronic address (‘Electronic
Address”); i P otices by fi mail o by other non-Electronic Com-

i of by Elec'mnm f‘ ication; and (iv) Lender otherwise complies with Applicable Law. Any notice

o Borrower sent by Electronic Communication in connection with this Security Instrument wil be deetmed 1o have been
given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
1hat any notice sent by Electronic Gommunication is not delivered, Lender will resend such communication to Borrower
BIGR ctass mail or by other non-Elecironic Communication Eom)wsr may withdraw the agresmant 1o recelve Electronic

from Lendor at any

(c) Bnrrwers Notmemmss The audress !Ow?!lch L&"\‘le! Wl\l send Borrower notice ("Notice: Aﬂﬂmss ") wil be me

y to Lender. If Lender and Borrower

have agreed that nollce may be given by EleeronioC El i
as Notico Address, Borrower will prompy nafiy Lender of Borrower's change of Nolice Address, including any changes
s El Notice Addiress. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Nolice Address only thiough that specified procedure.

(d) Notices to' Lendor. Any nofice to Lender will be given by delivering it or by malling it by first class mail to Lender's
acdress statedin this Security Instrument unless Lender has ‘address (including an
by notice to Borrower. Any.nalice in connection with this Security Instrument tohave toLender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicabie Law, the Applicable Law require-
ment will satisty the comesponding réquirement under this Security Instrument.

(e) Borrower's Physical Address. I addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically fesides. if different from the Property Address, and notify Lender whenever this
address changes.

a7

his Security Instrument is governed by federal law and
the faw of s State of Indiana. Al rights pory umgsnnns contained in this Security Instrument are subject to any require-
monts and fimitations of Applicable Law. If any provision of this Securny Inslrumanl or the Note conflicts with Applicable

Law affect other ‘without
the conflicting provision, and (i) such conflicting proviston, to the exle:\! Dbsstble wlll be considersd modified to comply
with Applicable Law. Applicable Law might explicitly o implisitly-allow the parties to agree by contract or it might be silent,
‘but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Becurity Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instument: (a) words in the singular willmean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; () any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless othenise noted; and (d) the headings and captions are
inserted for convenicnee of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower vill be given one copy of the Nofe and of this Security Instrument.

19, Transfer of the Property or  Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial intere: erty, including, but notfimited fo, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales conlraa "ot esafow agreement, the intent of which is
the transfer of tille by Borrower lo a purchaser al a fulure date.

£ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s priorwrittén consent, Lender may
require immediate payment in full of all SUMs secured by this Security Instrument. However, Lenderwill not exercise this
option if such exercise s prohibited by Applicable |.aw.

i i Bomwuer notice of acceleration. The notice will provide a period of
in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrowar fais 1o pay these sums prior o, or upon, the éxpiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice of démand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reascnable attomeys fees and costs; (b) property inspection and valuation fees: and (c) other fees incurred to protect
Lenders Interest in the Property and/or rights under this Security Instrument

20 Bewownr‘c Right to Reinstate the Loan after If Bor i ditions, Barrower will
have the right and of this Security inued at any time up to the later
of (a) ﬁve days before any foreclosure sale of the Property, or (b) such other period as Appiicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of accoloration under Section 19.

“To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (sb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred i
this Security Instrument or the Note, including, but not timited i) reasonable attorneys’ fees and costs; (ii) property

5‘
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inspection and valuation fees; and (ii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Seourity Instrumant or the Mote, and Borrewar'e obiigation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) Gash; (bbb) money order; (coc) certified check, bank chesk, treasurer's check, or cashier's
check. proviced any such check is drawn uan an instiution whose deposits are insured by a U S, federal agency, instru
mentality, or entity; or (ddd) Electronic Fund Transfer. { the Loan, this S¢ Instrument
and obhga(vcns secured by this Security Instrument wil remain fully effective as if no acceleration had occurred.

21 of Note. Tha Note or a partial interest in the Note, together with this Security Instrument, may de sold or
otherwise translerred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Secrity Instrurent will convey to Lender’s SUCCessors and assigns.

. Loan Ser Lender may fake arvyachun permwiled under this Security Instrument through the Loan Servicer
or anclher autherized uch a: . Barrower that the Loan Servicer or other
authorized representative of Lender Pasthe nth and authority to ke any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (@) coliect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and (¢)exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is
changeof the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires.
in connection with a notice of transfer of servicing.

23. Natice of Griavance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged bredch and afforded the other party a reasonable period after the giving of such nolice to take corrective
action, neither Borrower nor Lender may commence, foin, or be foined fo any judicial action (either as an ndividual
litigant o a membs’ of a'class) that (a) arises from the other party’s actions pursuanl to this Securily Instrument of the
Note, or (b) alleges that the other party Instrument or the Note. If Applicable
Law provides a tme perioc that must elapse before certain action can be taken, (ha\ time period will be deemed 1o be
reasonable for purposcs of this Scction 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Bofrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
lake wrlecﬁve ‘action provisions.6f this Section 23.

4. Hazardous Substances:

(a) Definitions. As used in this Segtion 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relate ta health, safety; or environmental protection; (i) “Hazardous Substances” include (A) hose sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substancos: gasoline, kerosene, other flammable or toxic petroleum praducts, tovic pesticides and herbieides, volatile
solvents, materials containing asbestos or fermaldehyde, corrosive materials or agents, and radioactive materials;
(&) *Environmental Cleanup" includas any respansé ation, remadial action, or removal action, as defined in Environ-
mental Lavi; and (iv) an ondition” . contribute to, or otherwise trigger
an Environmental CleanuD‘

(b)

will not nause or permil the. presenbe use dlSDOSﬂl
H

storage, or release of any or threate I Prope
Borrawer will not do, nor allow anyone else m do anything allecnng the. Properly that. (i) violates Environmental baw
(i) due to release of a Hazardous Substance, creates a

Condition that acversely affects or couid auversely affect the value orme Property The preceding two sentences will not
apply to the presence, use, or sterage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal leside ses and to mainteniance of the Property (including, but not imitad to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompﬂy gvve Lenﬂe' wnm:n notice of: (i) any investigation, claim,

demand, lawsuit, or other action by any party involving the Property and any
Hazartious Substance o Environmental Law of which Borrower has actual knowledges i any Environmental Conditon,
including but not limited to, any spilling, leking, discharge, release, or threat of rel fany H:
(iii) any condition caused by the presence, use, or release of a Hazardous Substance \ha\ adyersely affects the valu? Vl
the Property. If Borrower learns, or is notified by any governmental or regulatory authority ar any private party, that any
removal or other remediation of any | Hazardous Substance affecting the Property is necsssary. Borrower will promptly
take all nacessary Nothing in thi y Instrument will create:
any obligation on Lender for an Ervironmantal Cleanup.

Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the débt for this Loan
is electronic, Borrower acknowledges and represents fo Lender that Borrower: (a) expressly consentéd and intended to
sign the electronic Nate using an Electronic Signature adopted by Bomower (‘Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower's express consent
16 sign the slectronic Note using Borrower's El © hal by signing th
Borrgwer's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms: and (d) signed the electronic Note with Barrower's Electronic Signature with the intent and understanding that
by daing so, Borrower promised to pay the debt evidencad by the electronic Note in accordance with its terms.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.
(a) Notice of Default. Lender will give a notice of Defaullt to Botrower prier to acceleration following Borrower's
Default, except that such natice of Default will not be sent when Lender exercises s righ! under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
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(i) the Default; (il the action required to cure the Default; (il) a date, not less than 30 days (or as otherwise specified by
Applicable L.aw) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before me specmed in the notice may result in acceleration of the sums secured by this Security

Instrument,
and (vi) Barrower's right to dony inthe ionclosun pfoendhg the existence of a Defaultor to assert any other defense
of Borrower to acceleration and foreclost

(b) Acceleratlon; Foreclosure; Exp-n—- If the Default is ot cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
andmay foreciose this Security Instrument by ]udlelal pmoeedlng Lender will be entitied to collect all expenses incurred

but not imited to: (i) reasonable attorneys’ fees and costs;
(iiy property inspection and valuation fees; and (III) amer Oees lncurred to protect Lender's interest in the Property and/or
rights under this Secumy Instrument.

3 Lender will ru-
ment. Lender.may. chngc Borrower a fee for reuming this Security Instrument only if the fee is paid to a third party for
services rendered and is permitted under Applicat

28. Waiver of Valuation and Appraisement. Borrwm waives all right of valuation and appraisement.

29. Stated Malurity Date. The stated maturity date is the date by which the debt must be paid in full as set forth in
the definition of Note:

BY SIGNING BELOW, Borrower accepts and in this Security Instrument
and in any Rider signed by Borouier and recorded with it.

né HZA‘OW Watdorn gmﬂ (Seal)

. ARG (Seal)

A BORTMAN

Stato of: tLD
Gounty of
_

This record was acknowledged before me on H;Zo.f&a; 6 Ez'ovliy NICHOLAS

WILLIAM BORTMAN AND TRESSA BORTMAN.

My expires: " ) (Dila ey [’A\

nY "ﬂhlﬁ Pul Signature
in o Ars” county. B
SHIRLEY R, KASPER
Notary Public - Seal
porter Counry - State of Indiana

Comsssion Numper HPC6s6292
My Commission Expires Jul 31, 2024
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Lender: Lennar Mortgage, LLC
NuLS I: 1053

an Originator: Rick Zablocki
NML;S 1D: 1933183

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EAGH SOCIAL SEGURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

MORGAN GREGG

THIS DOCUMENT WAS PREPARED BY:
MORGAN GREGG

LENNAR MORTGAGE, LLC

1700 E GOLF ROAD SUITE 1122
SCHAUMBURG, IL 60173

727-450-2710
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th  day of
February, 2024 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower’) to secure Borrower’s Note to
Lennar Mortgage, LLC, a Florida Limited Liability Company

(the “Lender’) of the ‘same.date and covering the Property described in the Security
Instrument and located at: 11506 Thomas St., Winfield, IN 46307.

The Property includes, but is not limited to, a parcei of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as The Aylesworth
Community Association, Inc.

(the “PUD"). The Property also includes Borrower’s interest in the-homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the representations, warranties, ¢covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obllgauons Bormwer will perlorm all of Borrower's obllgatlons
under the PUD's Ct D: \
(i) D ion; (ii) articles of i i tru ' ment, or any equwalenl docu-
ment which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assassments imposad pursuant to the Constituent Documents.

MULTISTATE PLANNED UNIT y
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (i) Borrower's obligation under Section §
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of property i inlieu of
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply.the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower wili take such actions as may be rea-
sonable 1o insure that the Owriers Assaciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of-any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, éxcept after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the' PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent.domain; (i) any
amendment to any provision of th COnsmuent Documents unless the provision is
for the express benefit of Lender;
assumption of self-management of the Owners Assoclauon or(w) any aetion which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whendue;
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless.
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

s Wb Fstrien (sean

NICHOLAS WILLIAM BORTMAN

_ Jars  Botmiaa- (seal)
TRESSA BORTMAN
WULTISTATE PLANNED UNIT DEVELOPUENT- —
Form 3150  G7/2021
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