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MORTGAGE

(THIS IS AN OPEN-END MORTGAGE WHICH IS SECURED BY FUTURE ADVANCES)

THIS MORTGAGE )("Security Instrument”) is given on February 3. 2024

The mortgagor is Larry Stenger and Rita Stenger

husband and wife ("Berrower”)
This Security instrumentis given to Tech Credit Union .
which is organized and existing under the laws of The United States of America .and
whose address is 10110 Randolph'St, Crawn Point, IN 46307 ("Lender")
Borrower has entered into an Home Equity Line of Credit (“*Agreement")

with Lenderon  02/03/2024 , under the terms of which Borrower may obtain advances nof to exceed.
the Maximum Credit Limit (as defined therein) of
One Hundred Fifty-Five Thousand

Dollars (U.S. § 155,000.00 ) ("Maximum Credit Limit")  Ths Agreement provides for
monthly payments, with the full debt, if not paid earlier, due and payable on 02/28/2049

This Security Instrument secures to Lender: (a)/the'repayment of the debt under the Agreement with
interest, i ing future ad and alt and modi of tne Agreement, (b)

the payment of all other sums, with interest, advanced under paragraph 5 to protect the security of this
Security Instrument; and  (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Agreement.

For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following described
property located in Lake Counly Indiana

**SEE ATTACHED LEGAL DESCRIPTION™™

which has the address of 10819 W. 133rd Avenue Cedar Lake
[Street] (Cy)
Indiana 46303 {"Property Address");
[2ip Code]
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TOGETHER WITH all the improvements now or hereafter erecled on the Properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the Property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s referrec to in this
Security Instrument as the "Property”.

BORROWER CONVENTS that Borrower is lawiully seized of the estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property 1s unencumbercd except
for encumbrances of record. Borrower warrants and will defend generzlly the litle to the Property against
all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest; and Late Charges or Other Fees and Charges
Borrower shall promptly pay when due the principal of and inlerest on the debl owed under the
Agreement and any late charges or any other fees and charges due under  the Agreement

2, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiians
attributable to the Property which may attain priority over this Secunty Instrument, and leasehold
payments or ground rents, if any. At Lender's request, Borrower shall promplly furrish to Lender all
notices of afmounts to be paid under this paragraph and shall promptly furnish to Lender recepts
evidencing the payments.

shall promptly disct any lien which has priority over this Security Instrument unless
Borrower: (a) agrées in writing to the payment of the obligation secured by the lien in a manner
accaptable to Lender; (b) contests in good faith the lien by, or defends aganst enforcement of the lien in
legal proceedings which in the Lender's opinion operate to prevent the enforcement of thre lien or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subcrdinating the hen 1o this
Security Instrument. If Lender determines that any part of the Property 1s subject 10 a lien which may
attain priority over this Security [nstrument, Lender may give Borrower a nolice rdentifying the lien
Borrower shall satisfy the lien or‘take_one or more of the actions set forth above within 10 days of the
giving of notice.

3. Hazard or Property Insuranice. shall keep the imp now existing or hereafter
erected on the Property insured against loss by, fire, hazards included within the term "extended coverage”
and any other hazards, including floods or floading, for which Lender requires insurance. this insurance shall
be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's option. obtain
coverage to protect Lender’s rights in the Property in accortiance with paragraph 5

All insurance policies and renewals shall be acgeptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires
Borrower shall promptly give to Lender all receipts of paid premiiums and renewal notices In tne event of
loss, Borrower shall give prompt notice to the insurance carrier/and Lender Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or répair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums-secured by this Secunty
Instrument, whether or not then due. with any excess paid to Borrower. Il Borrower abandons the
Property, or does not answer within 30 days a netice from Lender that the insurance carer has offered to
settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds o reparr or
restore the Property or to pay sums secured by this Security Instrument whethe* or not then due The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree 1n writing, any application of preceecs to principal
shall not extend or postpone the due date or amount of the payments due under the Agreemenl If under
paragraph 17 the Property is acquired by Lender, Borrower's nghl to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security iately prior to the

4. Preservation, Maintenance and Protectionl of the Property. Borrower shall not destroy
damage or impair the Property, allow the Properly to deteriorate, or commit waste on the Property
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, 1s beg.» that
Lender's good faith judgment could result in forfeiture of the Property or otherwise matenally imparr the
lien created by this Security instrument or Lender's secunty interest. Borrower may cure such a deflaull
and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with 8
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest n the
Property or other material impairment of the lien created by this Securily Instrument or Lender's securily
interest.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whalever is necessary 'o
protect the value of the Property and Lender's righis in the Property Lender's actions may nclude paying
any sums secured by a lien which has priority over this Securily instrument, appeanng n court. payng
reasonable-attorneys' fees and entering on the Property to make repars. Although Lender may lake
action under this paragraph 5, Lender does not have 1o o so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these.amounts shall bear interest from the date disbursement at the rate chargeable for
advances under the Agreement and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the
Property. Lender shall give Bofrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages . direct or consequential n

with any cc ion.of other taking of any part of the Property, or for conveyance in lieu o'
condemnation, are hereby assigned and shall be paid to Lender In the event of a total taking of the
Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whelher or not
then due, with any excess paid to Borrower.

In the event of a partial taking of the Property In which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the surms secured by this Security
Instrument immediately before the taking, unless. Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be réduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be pad '0
Borrower. In the event of a partial taking of the Property in which the far market vatue of the Property
immediately before the taking is less than the amount of the sums secured immediately obefore the taking
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by. Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages. Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect.and apply the proceeds. at
its option, sither to restoration or repair of the Property or lo the sums secured by Ihis:Security Instrument
whether or not then due.

Unless Lender and Barrower otherwise agree in wniling, any applicalion of proceeds lu principa
shall not extend or postpone the due date or amount of the payments due under the Agreement

For By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Secunty Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the habiiily of the ongina
Borrower or Borrower's successars in interest. Lender shall not be required to commence proceedings
against any successor in Interest or refuse to extend time,for payment or otherwise mod fy amortization of
the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or
Borrower's successors in interest. Any forbearance by Lénder in exercising any nght or remedy shall no
be a waiver of or preclude the exercise of any right or remedy.
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9. Successors and Assigns Bound; Joint and iSeveral Liability; Co-signers. The covenanis
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 14. Borrower's covenants and agreements shall be
joint and several. any Borrower who co-signs this Security Instrument but is not personally liable under
the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument. (b) is nol personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forebear or make any accormmodations with regard 1o the terms of
this Security Instrument or the Agreement without that Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which sels
maximum loan charges, and that faw is finally interpreled so that the mnterest or otner loan charges
collected or to be collecied in connection with the loan exceed the permilled imits. then (a) any such
loan charge shall be reduced by the amount necessary Lo reduce the charge 10 tne permitted mit, and (b}
any sums already call d from B which d permitted limits wil be refunced e Borrower
Lender may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct) payment to Borrower. If a refund reduces principal. the reduction will be lrcaled as 4
partial prepayment.under the Agreement,

11. Nofices.-Any notice to Borrower provided for in this Security Instrument shall be gven by
delivering it or by mailing it by first class mail unless applicable law requires use of another method 1he
notice shall be directed to.the Property Address or any other address Borrower designales by nolice 1o
Lender. Any notice to-Lender shall be given by first clasg mail to Lender's adcress staled herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Securily
Instrument shall be deemed tc -have been given to Borrower or Lender wher given as provided n this
paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law anc the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Agreement canflicts with @pplicable law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can,be given effect without the confiicting provision. To this end
the provisions of this Security Instrument and the Ag 'are declared to be

13. Borrower's Copy. Borrower shall be given on conformed copy of this Security Instrument

14. Transfer of the Property or a Beneficial Intarest in Borrower. If all o any part ol lhe
Property or any interest in it is sold or transferred (or 'l @ beneficial interest in Borrower 1S sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all sums.secured by this Secunly Instrument. However
this option shall not be exercised by Lender if exercise is prohibitcd by federal law as of the date of this
Security instrument.

If Lender exercises this option, Lender shall give Borrowernotice of acceleratior The notice shall
provide a period of not less than 30 days from the date the notice 15 delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permilled by this Secunty Instrument
without further notice or demand on Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain condilions Borrower shall have
the right to have enforcement of this Security Instrument discontinued al any lime prior 1o the earlier of
(a) 5 days (or such other period as applicable law may specify for reinslatement).before sale of the
Property pursuant to any power of sale contained in this Security Instrument, or (b} enfry of a judgmenl
enforcing this Security Instrument. Those conditians are that Borrower: (a) pays Lendgr.all sums which
then would be due under this Security and the Agreement as if no had occurred
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 11 enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) lakes such
action as Lender may reasonably requite to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower| this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acteleration had occurred However, this nght 1o
reinstate shall not apply in the case of acceleration under paragraph 14.
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16. Hazardous Substances. Borrower shall not cause or permit the presence use d sposai
storage, or release of any Hazardous Substances on or in the Property Borrower shall not do nor allow
anyone else to do, anything affecting the Property thal is in violation of any Environmental Law The
preceding two sentences shall not apply to the presence. use, or storage on the Property of sma
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsu or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental law of which Borrower has actual knowledge {f Borrower learns
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental law.

As used in this paragraph 16, "Hazardous Substances" are those subsiances defined as loxic or
hazardous-substances by Environmental Law and the following substances: gasoline kerosene. other
flammable_or toxic petroleum products, onwc pesticides and herbicide, volatile solvents materials

or yde, and a . As used in this paragraph 16
"Environmental Law" means federal laws and Iaws of the jurisdiction where the Property is localed that
relate to health, safety.or environmental protection.

17. Acceleration; remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument or the
Agreement under which acceleration is permitted (but not prior to acceleration under paragraph
14 unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property.

The notice shall further inform B of the right to rei te after ion and the
right to assert in the for ding the non-exi of a default or any other defense of
Borrower to acceleration and foreclosurs If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without. further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this'Security Instrumert and termmnation of
Borrower's ability to obtain further advances under the Agreément, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower wawes alf nght of valualion anc
appraisement.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender reguest the holder of any morigage. deed of trust or olher encumbrarce
with a lien which has priority over this Mortgage/Deed of Trusl to give Notice fo Lender at Lender's
address set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of
any sale ar other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlaingd in this
Security Instrument and in any Rider executed by Borrower and recorded wilh it

Witne?: Z
Vat) ! o _.(Seal
74 (Seal)

I1a Stenger -Borrower

(Seal)
-Borrower
(Seal)
-Borrower
Mortgage Loan Originator: Mortgage Lo—an orfuge; Name
Tech Credit Union Kevin Wayne Kickerl
NMLSR ID #: 401705 NMLSR 1D # 445287
STATE OF INDIANA,
County ss:
On February 3, 2024 . before me, the undersigned, a Notary Public In and for said
County, personally appeared  Larry Stenger and Ruta Stenger

and acknowledged the execution of the foregoing instrumel

Witness my hand and official seal.

NotaryPublic
My Commission expires: Y2823 s

This instrument was prepared by:_Cheryl Sanders.

Iaffirm, under the penalties for perjury. that | have taken reasonable care lo redact each Social Secunty
Number in this document, unless required by law (_Cheryl Sanders 3
Preparer s Name
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‘Tech Credit Union

10110 Randolph St
Crown Poirt, IN 46307
Cheryt Sanders



