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LOAN ASSUMPTION AGREEMENT

Property Address: 740
PETTIBONE 8T, CROWN POINT,
nmmmw

Number: 9777784201
VAP.HML-IIIO.IIA
Primary VA Guarantsed Loan No. MIN: 100437200004796840

THIS LOAN ASSUMPTION AGREEMENT ("Agreement”), made effective as of FEBRUARY
09, 2024, betweon SCOTT GREGORY -DROSSART AND KATHRYN ANN DROSSART
T and JASON MOSELEY, (Transferee”) and NEWREZ LLC ("Lender’), and Mortgage
Elactronic Regletration Systems, Inc. "MERS"), @s mortgagee, as nominee for NEWREZ LLC, its
successors and assigns, amends and supplements that certain promissory note (‘Note”) dated
AUGUST 10, 2020, in the original principal amount of $250,747.00 executed by SCOTT GREGORY
DROSSART AND KATHRYN ANN DROSSART (‘Maker’) payable to the order of BANK OF
ENGLAND in accordance with the terms set forth therein. T
that Lender is the holder and the owner of the Note or is acting for the holder and owner of the Note
and understands that Lender may transfer the Note, as amended by this Agreement, and that anyone
who takes the Note by transfer and who is entitied to receive payments under the Note is called the
“Lender” in this Agreement.

The Note is secured by a Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument"), dated AUGUST 10, 2020 and recorded in RECORDED AUGUST 18, 2020 DOCUMENT
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Loan Number: 9777764201

NO. 2020-053520. The Security Instrument covers the real and personal property described in the
Security Instrument and defined therein as the "Property”, located at:

740 PETTIBONE ST, CROWN POINT, INDIANA 463074927
(Property Address)

the real property described being set forth as follows:

LEGAL DESCRIPTION:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A
Tax Parcel No.: 45-16-17-226-009.000-042

hasp or ired all or a part of the F'ropeﬂy from Transferor and desires
to assume the puyment of the Note and the co of the Security
Instrument.”Lender, who is or who represents the legal hoider and mvner of the Note and of the lien(s)
securing the same, has agreed at Transferor's request to allow Transferee's assumption of the
balance of the indebtedness evidenced by the Note as part of the consideration for the purchase or
acquisiion of the Property.

In considerstion of the foragaing and the mutual promises and and
dhlrnnad and valuabie considenation, the receipt and sumuancy of which are hereby acknowledged
the parties hereto agres as follows (notwithstanding anything to the contrary contained

mm Nots or Securlty Instrument).

1. and thatas
of FEBRUARY 07, 2024, the pﬂmlpﬂl amount payable under the Note and secured by the Security
Instrument (the “Unpdd Principal Balance”) is U.S. $231,467.00. Transferee hereby expressly

the of the less evi by the above described Note and promises to
pay jointly and severally to the order of the Lender the sum of U.S. $231,467.00, consisting of the
Unpaid Principal Balance, any accrued but unpaid interest, late charges, returned payment charges,
and any other unpaid fees and charges due under the Note, the Security Instrument, any prior
Modification A and/or this Ag on and after the effective date hereof, including any
sums advanced wmwmmtmmmw Transferee agrees to pay the
indebtedness evidenced by the Note in a prompt and timely manner In eccordance with the terms of
the Note. Transferee also hereby expressly assumes and agrees to perform and comply with all
covenants. conditions and obligations of the Security instrument.

Rel of T Lender from alt liability under
the Note and the Security Instrument and agrees that lny action taken to enforce the collection of any
obligation evidenced by the Note or the Security Instrument shall be confined to the value of the

Property insofar as Transferor is concerned and In no case shall Transferor be subject to suit, claim, or
demand hy Lender for any deficiency.

Walver of Due-cm-Transfar Clauu. In consideration of the assurnpﬁon of the Note
and Sscunty by Ti as d d above, Lender agrees to waive and relinquish its
right under the Security Instrument lo declare all sums secured by the Security Instrument immediately
due and payable by reason of the sale or transfer by Transf to Transft it being and
agreed that this waiver and relinquishment applies only to said sale or transfer and not to any iu?um
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sales or transfers.
4. Prepayment. Transferor hereby agrees that if the prepayment of the Note requires a
refund of a portion of the inierw previously collected in order to comply with applicable law,

assigns and any and all right and interest in and to any such refund,
and Lender is hereby authorized tc pay or credit such refund to Transferee.
of Lien. and Ti and agree that the

Property shall rema|n in all respects subject to the lien, charge, or encumbrance of the Security
Instrument, or conveyance of title (if any) effected thereby, and nothing contained in this Agreement,
and riothing done pursuant to this Agreement, shall affect or be construed to affect the lien, charge, or
encumbrance of, or warranty of title in, or conveyance eﬁected by the Security Instrument, or the
priority thereof over other liens, charges, or, except as pi in
this Agreement, to release or affect the liability of any party or parties who may now or hsreaﬂsr be
liable under or on account of the Note or the Security Instrument.

6. Transfer of the Property or a Beneficial Interest in Transferee. As used in this
provision, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those benaficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Transferee at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or transferred (or if
“Transferee ls not a netural person and a beneficial interest in Transferee is sold or transferred) without
Lender’s written coneent, Lender may require immediate payment in full of all sums secured by
the Security Instrument. However, this option shall not be exercised by Lender if such exercise is
pvohlblbd b/ applicable law.

Lender exercises this option, Lender shall give Transferes notice of acceleration. The nolice
shall pmvldo a period of not less than 30 days from the date the notice Is given in the manner provided
in the Security Instrument within which Transferee must pay all sums secured by the Security
Instrument. If Transferee fail[s] to pay these sums prior to the expiration of this period, Lender may
Invoke any remed' ies permitted by the Security “Instrument without further notice or demand on
that any notices-to-be provided to Transferee by Lender are

ressly condmoned on Transferee providlng notice to Lender in the manner provided in the Security
Instrument of any change in sddm from that stated herein.

7. Loan As ded hereby, the of the Note and Security
Instrument are incorporated herein and shall continue in full force and effect, and Transferee
acknowledges and reaffims Transferee’s liablity to Lender thereunder. In the event of any

this A and the terms of the Note and Security Instrument, this
Agresment shall govern. Nothing in ms Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and Security Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrument will remain unchanged, and
Transferee and Lender will be bound by, and comply with, dl of the terms and prwuuons thereof, as
amended by this Agreement. Any default by Transft in of fts herein
contained shall constitute a default under the Note and Securlty Insmunent and shal allow Lender to
exercise all of its remedies set forth in the Security Instrument.

8. Partial Invalidity. In the event any portion of the sums intended to be secured by the
Security Instrument cannot be lawfully secured, payments in reduction of such sums shall be applied
first to those portions not secured.
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9, Miscellaneous. Tramfarss hereby agrees to pay all costs and expenses |ncumsd I7y
Lender in with the and of lhls # A9 , the
Note and Security Instrument and any other ion herewith as permmd
by applicable law. Lender does not, by its execution of this Aqreemem waive any rights it may have
against any person nota pany hereto.

This in multiple ts, each of vmich shall constitute an
original instrument, but aII of whlch shall constitute one and the same Agrees

10. No Oral Agreements. The written loan documents, Includlng the Note, the
Security Instrument, and this Ag it the final ag the parties
and may-not be by id, of prior, oral
agreements of the parties. There are no unwritten oral agreements between thn parties.

EXECUTED as of the day and year first above written.

Transferee:

(sea)  Date D~ T DY
I‘mﬁm’u Addn-s.
724 P

CROWN POINT IND|ANA48307

foricd |~ o iz

N (sealy vate: _ /7,

KATHI ANN DROSSART

Transferor’s Address:
740 PETTIBONE ST
CROWN POINT, IN 46307

[Space Below This Line For.
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State of INDIANA )

)
County of LAKE )

Enter County Here
Befora'me, a Notary Public in and for said County and State, perscnally appeared JASON MOSELEY who
acknowledged the exacution of the foregoing LOAN ASSUMPTION AGREEMENT u
6l

Witness' my hand and Notarial Seal this day of -/—C (' Fuary 1

Signature Nanary Publnc i
D alean % ehe f

Printed Name of Public,

<be T

Printed Notary Public's County of Residence

My Gamission Bpres S 70~ &S

[ ] This remote notarial act:
Location of principal at the ime of the notarial act

(City, County, and State)
Location of notary at the time of the notarial act:

(Cty and Couny In Indiana)
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State of INDIANA )
)
County of LAKE )
Enter County Here
Before me, a Notary Public in and for said County and State, personally appeared SCOTT GREGORY
ROSSART and KATHRYN ANN DROSSART who acknowledged the execution of the foregoing LOAN
ASSUMPTION AGREEMENT.
%:: A ~ WY
Witness my hand and Notarial Seal this s
lotary Public

d//cé.Jif/'nAv/

Printed Name of Notary Public
e,
PPrinted Notary Pubtic's County of Resldenoe/
JC/\) g™ J
My G Expires
[ ] This remote notarial act was using
Location of principal at the fime of the notarial act:
(City, County, and State)
Location of notary at the time of the notarial act:
(City and Countty In Indiana)
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Loan Number: 9777764201
ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF THE NOTE:
NEWREZ LLC

o e [

Pririted Name: \/.‘ Vian Y

Title: T C
Date: 9'11 [ 2t
Morigage Elecironic Inc., as

By: /}3”__“

pirted Name: Cpprithfn  ortsen

Date: a7 ]aced
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State m«m?mns-‘\vmq e

County ot Arm-TMovrgOMeR|

Beforeme, a Public in and for said (»umymdSmo. personally appeared —_—
%&m‘mj ] of Mortgage El
Inc., a Ce ized and existing under the laws of the State of Delaware,

and acknowledged the execution of the foregoing LOAN MODIFICATION AGREEMENT for and on
behalf of said Corporation, and who, have been duly swom, stated that the representations therein

contained are true.
Winesariy e and Notasl Sesithis 7 ciy dﬁéf&ﬁﬁéﬁﬁ/

Signature /

Printed /LA'/I/ (54 éy& ,6 ] : « Notary Publc
Residing in &ag&{“‘;ﬁw‘ / W"ZO’;?:;;".:;Y/P“NE‘ Name

My Comlmselon Expires:,

mery Gounty
lon
v i
lon nul
Commise Associatan of Notarles.

oan Page9of 10
51010000v23.5



NOT AN OFFICIAL DOCUMENT

Loan Number: 6777764201
Affirmation

This instrument was prepared by RYAN FRANTZEN. | affirm, under the penalties for perjury, that | have taken
reasonable cere to redact each Social Security number in this document, unless required by law RYAN

This Instrument Prepared By:
RYAN FRANTZEN

1100 VIRGINIA DRIVE, SITE 128
FORT WASHINGTON, PA 19034
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2327254

LOT 15 IN GREENMEADOW MANOR, UNIT 3, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
35, PAGE 10, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

File No.: 2327254
Exhibit A Legal Description Page 10f 1
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LOAN NO.: 9777764201
Loan Name: JASON MOSELEY
Property Address: 740 PETTIBONE ST, CROWN POINT, INDIANA 46307-4927

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN
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