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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment") is made on Jamary 24, 2024, between Troy
Pusich, whose address is 2305 24th Ave, San Francisco, Califomia 94116 ("Assignor”) and the assignee, Baok of
Pontiac, whose address is 300 W. Washington Street, P.0. Box 710, Pontiac, Illinois 61764 ("Lender”), which is
organized and existing under the laws of the State of Illinois. Assignor, in consideration of loans extended by
Lmdqupmlmmmmnmﬂammtofwﬂmdredwtwmw}wmlhm

(8128,000.00) and" for. other valuable consideration, the receipt of which is acknowledged, hereby grants,
hnsfm's,myz,mdmnwmlmdaaﬂngh:,uﬂzmﬂmnmﬂh(&)dl%:ﬁmmﬁ,m:
agreements, and any other contracts, ‘whether oral or written,

whether now existing or hereafter entered into, iora.uylcasc,ocmpmcy renting, or other use arising from or
relating to all or any party. of the Property; (b) any and all cxtensions, reaewals, modifications, and amendments
thereto or thexeof; (:)mygumafoxﬁzpaymmmd/crpexfnm:nce&zeoﬁmﬂ(d)mynﬂaﬂn@h
benefits, payments, products, and proceeds therefrom, inclnding without limitation, Assignor's right to enforce
any and all rights thereunder and receive and collect any payments or amounts owing therefrom (singularly
referred to as a "Lease" and collectively referred to as the “Leases"); and rents, issucs, profits, privileges revenue,
income, royalties, cash, accounts receivable, Security deposits, advance rentals, and any other benefit, amounts,
payments, or proceeds, due and to become due imder the Leases (the "Rents") arising from or relating to all or any
part of the following described real property:

Address: 3336 163RD St, Harmmond,

Description: LOT 17 IN BLOCK 2, IN/EASTGATE SUBDIVISION, IN THE CITY OF

HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 30 PAGE 16, IN THE OFFICE

OF THE RECORDER OF LAKE COUNTY, INDIANA.

Parcel ID/Sidwell Number: 45-07-03-352-019.000-023
("Property™ which secures the following:

- Lomwidmcedbyapmmls:uynotedmdlmmyﬂ201Awiﬂupﬁmipelnmo\mtui$17_8,00000
RELATED DOCUMENTS. The words “Related De notes, security
meMomeWMmsmammumme;nmn
of leases

and rents and any other o e:mcmdm ion with this Assi; ‘whether now or
. hereafter existing, including any itutions or renewals of any of the foregoing. The

Rcwedbmmmhatbymadzﬁpmﬁﬁumbymmmhmfmnﬂeﬁea

as if fully set forth herein.

INDEBTEDNESS. This Assignment secures all amounts, subject to any limitations as to the maximum amount

which may be secured &s contained herein, as may be evidenced by a promissory note or notes of even, prior or

subsequent date hereto, inchiding future advances and every other indebtedness of any and every kifid now or
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bﬁeumumngtoml‘myl’md:m Bank of Pontiac, hawmvammdarmmg,whmm

"Indebtedness”).
OBLIGATIONS OF ASSIGNOR. Assignor shall provide true and accurate copies of any or all Leases, as well
as any such other docaments or information as may be requested by Lender. Assignor shall operate and perform.
its obligations under the Leases consistent with the terms and provisions of this Assignment and shall not take or
fail to take such actions which may result in a default or termination of the Leases or otherwise reduce, impair, or
diminish the valne of any Lease or the Rents thereunder. Assignor shall notify Lender immediately in writing
mmmmmmmomwmmmﬁmmﬁmmmﬁdmmammwmmms
of any Leasc. So long as the Indebtedness remains unpaid, Assignor shall not, without the written consent of
Leader: (a) cancel any Leases; (b) accopt the surrender of any Leases; (¢) modify or ater any Leases in any way,
either orally or in writing; (d) reduce the rent set forth in any Leases; (¢) consent to the assigmment of any lessee's
interest under 'any Leases, or to amy subletting thereunder; or (f) make any other assignment, pledge,
encumbrance; or any other disposition of eny Leases, or of the Rents. Any of the above acts, if done without the
written consent.of Lender shall be nmll and void, and shall constitute a default under the Assigoment and the
Related Documents. Upon request by Lender, Assignor will notify any lessees, sublessees, or other obligors under
the Leases in writing, in/$uch form and substance as Lender deems acceptable, of the assignment of the
obligations under the Leases to Lender. Should Assignor fil to provide such notices, Lender may send or forward
any such notices, either in Lénder’s name or in Assignor's name, to any or all lessees, sublessees, or obligors
tunder the Leases.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: (2) Assignor is, and for the duration of
this Assignment, will continue to be the legal and beneficial owner of the Leases and Reats; (b) there are currently
10 leases, subleases or agreements to léase or sublease all of or any part of the Propexty other than any existing

disclosed in writing to Lender (c) the Leases are valid and enforceable and no defantt exists under the Leases; (d)
Assignor is entitled to receive all the Rents and to enjoy all the Rents and benefits mentioned herein and assigned
‘Thereby; (e) the Rents have not been sold, assigned, transferred, or set over by any instrument now in force znd
s\nllnou:mymmﬁch&ofﬁshmhwuummsfmﬂ,WMWuwum or

sole right to sell, assign, transfer, and set over the same and to-grant and confer upon Lender the rights, interests,
powers, and authorities herein granted and conferred.

'NO LIABILITY OF LENDER. Lender shall not be obligated to. pexform or discharge any obligation, cuty or
Iiability under the Leases or under or by reason of this Assignment and Assignor shall, and hereby agrees, to
mdmlfy[mdcﬁnr mdwmmmmmmmymmm:y,mummwmhmumgm

liability for the coatrol, care, management, or repair of the Property upon Lender, nor for the carrying out of any
of the terms and conditions of the Leases; nor shall it operate to make Lender responsible or lizble for any waste
committed on the Property, inchuding without lirritation the presence of any hazardous”substances, or for any
negligence in the management, upkeep, repair, or control of the Property resulting in loss or injury or death to any
lessee, licensee, employee, or stranger. Assignor's obligations and liabilities pursuant to fius provision shall
survive the cancellation of this Assignment and shall survive Lender's exercise of zny of its rights and remedies
provided for under this Assignment or otherwise provided by law.

COLLECTION OF RENTS. Provided no Event of Default exists under the Indebtedness or any of the Related
Docurnents, Lender agrees not to demand from any lessor or lessee under the Leases or from any other persons
lisble therefor, any of the Rents hereby assigned, but shall permit Assignor to collect all such Rents from the
Pmpmmdﬁclm,wmgumwﬂmdmﬂzmmﬂ)mnmhmadmuvﬂhmdwm
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EVENTS OF DEFAULT. The following events shall constitute defauit under this Assignment (each an "Event
of Default"): :

(a) Failure to make required payments when duc under Indebtedness;

(®) Pﬂwampufmmhepnyofﬁememofmw@mmuadzﬁnhmdnmyofm
Related Documents;

© Am@umwpmmmobmdnmwmmaﬁymmamof
an agrecment with a third party or if the i

()] mmahngofmyouluwmmmtwmmmmstuﬁhemmhdmgmmy
material respect by Assignor or any person obligated on the Indebtedness;

(O] Hmmumedwmwmyymmmmyobhmdmhwgnpdmm
which materfally affects the business or financial condifion of such party, or materially affects
Property or the Leases and Rents, or if a tax lien, writ of attachment, gmxﬂnnenf,eanhm,or
mhxmumwmbewmmmmmmmmmw appeal,

i within such time and manner as decmed acceptable by

Imdﬂmihsolodum:tnn,
® The'death, d or receivershi ing of Assignor or of any
pmmmobhmedonmmm
Mywwmmm&ebnsﬁtofmmﬂm
® mawﬁ@&h&h&mﬂr:n@smmmmwﬂ»mummmmwﬂl
soon be i
) A material adverse change occurs in fhe financial condition, ownership, or management of Assignor or
any person obligated on the Indebtedness; or
[6)] Imdndaemsiudfﬁxswmformymumwhmoeva
REMEDIES. Upen the of an Event of D A & the Related
Dm,wﬂammmmsmmhmbymmmymmmm;mw,nm
option, without notice, either in Lender's parsod or by agent and with or without bringing any action or
proceeding, or by any receiver appointed by the Court, enter upon, take possession of, and manage and operate the
Property, and nﬂludwuypmmeotmdmmmmmmymmmm
any of the Leases; fix or modify Rents; repair, maintain.and improve the Property; employ contractors,
subcontractors, and workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
otbmsacouwmmavemymdaummchxdmgﬂmupmdueandunpad.mplaylamgagum.
managing agents, attorneys, and n ‘with the of Lender's rights hereunder and
payﬂwmmnbleﬂeesmdexpm&mf;mdothmedomdpwﬁomnyudlﬂmwkuhlmdstmy
deem necessary and W&mmmmh@myﬁn&emwmﬁmsm
hereunder and under the Related Documents, and any and ali amounts expended by Lender in coonection with the
foregoing shall constitute additional Indebtedness secured hereby to the extent penmitted by law. Lender shall
w&mmmﬂmumﬁa&dmmaﬁmam@wmywmm
in such order and manner as Lender may determine and to the extent permitted by Jaw.
Thepmag:wﬂmﬁcmedwsavaﬂnbl:mnybeMﬁewmpmfwmyhu Therefore, o the
mtnnowedby hmbkhwmlmdn’ssolewlmdnmnyse&:peuﬁcpqﬁmofmy»
promise, obhgmom,arzwmmtcommdmmAsnmmAnydeﬁnsemmymmﬁrspeuﬂc
performance that the remedy at law would be adequate is waived.
To the extent allowed by law, nﬂqflmdksﬂgmmmedles,hommdmedmdﬂvmwh&nusam
ﬁzydqumcmﬂammmmmduumﬂedmmemymedymmmnmm
This

appropriate. Lender may exercise singularly or
and shall Temain in foll force and effect uxtil such time as Lender executes a written cancellation of fhis
Assignment.

NOTICES. Unless otherwise required by applicable law or provided under this Assignment, any uotice or
dmnndgrvmbylmdatoanypnty:smsndaedemwwhm_(')nudcpomdmhummuaﬂ
with the appropriate postage; (i) it is seat via electronic mail; (iif) it is sent via facsimile; (iv) it is deposited with

a nationally recognized ov: wghtmmce;(v)ntmmavedﬁpmwzﬂydehmd,m(w)nnmﬂvedlf
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delivered through any other commercially reasonable means. Such notice or demand shall be sent to the party at
the address contained herein or at an alternative address, e-mail address, or facsimile number as may be provided
o Lender in writing. Any notice given to Lender must be addressed to Lender at the address contained herein or at
an altemative address as may be provided by Lender in vriting.

GENERALWA]VERS.TaﬂnmpmeykW Assignor waives notice of Lender’s acceptance of this

Assigameat, defioses based on surctyship, any defense arising from any election by Lender under the United
States Code, Uniform C cm,umm:nﬂmmmma:ummndwm
applicable law or in equity, demand, notice of protest, nofice of

dishonor and any other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN ANY NOTICE REQUIRED HEREIN, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE LENDER EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

Related Documents, or the application. of payments made by Lender, of any amounts to be paid to Lender.
Lender's sole signature shall be sufficient for the exercise of any right under this Assigoment and Lender's sole
wmhwmm@ﬁﬂheammmmmmwmmwmnf
the Property. Mmmmmmormmwwmmmmmwwmm
exclusive order
ASSIGN.AHIII’YLeudn’ assign or otherwise transfer this Assignment or awy of Lender's xights under this

without otice to Assignor: Assigror may riot assign this Assignment or any part of the Assignment
‘without the express written consent of Lender.

SUCCESSORS AND ASSIGNS, All covenants'and agreements contained in this Assignment shall bind, and the
rights hereander shall imure to the respective successors and assigns of the Assignor and the Lender.

mrmEAGmxmrmmmmmmmyo:mmmdDmmem
betwoen the partis relating to the subj of this Assi This Assi mnmbemndiﬁndmept
by a writing exccuted by those parties burdened by the modification.

SEVERABILITY. If any term is illegal, invalid, or unenforceable, the term shall be excluded and ineffective to
the extent of such invalidity or unenforceability. All other texms shall remain in full force and effect.

HEADINGS. The headings are for the general convenience of the parties in identifying subject matter. The
‘headings have no limiting effest on the text that follows any particalar heading.

mmkmnmmm&me«mmmMmmmmmmpmm

include the singular.
ATTORNEY'S FEES, COSTS, AND EXPENSES. Assignor agrees 1o pay all of Lenders costs, foes, znd
expenses arising out of or related to the of this Assignment or the between the parties.

Included in the mmmmmmwwmﬁemmﬂewsfsmmm
all

Lendex’
wmngmwﬁmd(mdudmxmmofmmdm), searches, and expenses elated to
audits, inspection, and copying. All costs dmw%uﬂdmmwwmnm
hxghmmmﬁr&mmyof&ekdmdm
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GOVERNING LAW. This Assignment will be govered by the laws of the State of Indiena including all
proceedings arising from this Assignment.

COUNTERPARTS. This Assignment may be executed by the parties using any number of copies. All executed
copies taken together will be treated as a single Assigument.

'WAIVER OF JURY TRIAL. All parties to this Assignment hereby knowingly and voluntarily waive, to the
fnnm:xtmtpmnmedbth,mynmmmﬂbymryu(anyd!spmwheﬂ:ermwmmmor
othexvwise, arising out of, in connection with, related to, or between
them in this Assignment or any vﬁwmmmgdumtorwmtcumwdeﬁendh
connection with this Asxignnunt or the Related Documents.

ORAL AGREEMENTS DISCLAIMER. This Assij the final ‘between the parties
and may not be contradicted by evidence of prior, p or oral of the parties.
‘There are 10 unwritten oral agreements between the parties.

By signing this. Assignor reading, i and agreeing to all its
provisions.

JINDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA
COUNTY OF .

Before me, this , Troy Pusich,
uknwrladgedﬁemmofﬁmforegomgm i of Leases and Rents.

My commission expires:
residing at
. LA County, IN
County

(Official Sul)

Basce Sys
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
ot SAN FRANCISCO

)

on 12412024 before me, DENA WALLS, NOTARY PUBLIC
(insert name and title of the officer)

TROY PUSICH

who proved to me on the basis of v o be the ‘whose name(g) is/gré

subscribed to the within and acknowledged to me that the same in
), and that by hi \ the i the

personts), or the entity upon behalf of which the pslsorl(!-).adsd executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

paragraph is true and correct.
DENA WaLLS [
Commissior: 11267';9
My Comm. Expires way 28, 2024

(Seal)

WITNESS my hand and official seal.

224 W g
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THIS INSTRUMENT WAS PREPARED BY:

Bank of Pontiac, Ryan Tartaglia

300 West Washington Street, PO Box 710, Pontiac,
linois 61764-0710

I affirm, under the penalties for perjury, that X
have taken reasonable care to redact each Social
Security number in this document, uwnless

AFTER RECORDING RETURN TO:

Bank of Pontizc

Ryan Tartaglia

300 West Washington Street, PO Box 710, Pontiac,
Tilinois 61764-0710

required by law.

Name: Date

Loan Officer

for Bank of Pontiac, Ryan Tartaglia
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