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Words used in multiple sections of this dodurment dro dofined bolow and other words are dofined under the caption

TRANSFER OF RIGHTS IN THE PROP ERTY-aind in Sections 3, 4, 10, 11, 12,
tha usage of worcs used in this document are also provided in Section 17.

Parties

L 16, 19, 24, and 25. Certain rules regarding

(A) “Borrower” is WILLIAM LYONS Il AND JENNIFER LYONS, TENANGY BY ENTIRETY

cunently residing at 2024 NW Sth St., Cape Coral, FL 33993.

Horrower is the mortgagor under this Security Instrument.
(B) “Lender” is Dircct Mortgage Loans, LLC.

Lender is a Limited Liability Company,
under the laws of Maryl
HuntValloy, MD 24031.
The term “Lendor” includes any cuccessors and assigns of Lender.
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organized and existing

nd. Lendor's address is 11611 McCormick Rd, Suite 400,
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(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separale corporalion that is acting solely as
a rominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existng under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint,
MI 48501-2026, a street address of 11818 Miami Street, Suite 100, Omaha, NE 68164 The MERS telephone number is
(888) 679-MERS.

Documents

(D) “Note” means the promissory nole cated December 4, 2023, and signed by each Borrower who Is legally
obligated for the debt under that promissory note, that is in ither (i) paper form, using Borrowar's written pen and ink
signature, or (ii) electronic form, using Borrower’s acopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the lagal obligation of each Borrower who signed the Note to pay Lender
TWG HUNDRED FIFTEEN THOUSAND AND NOMOD! <24+ 11+ 14 14 1 4s bavba i saaeeer ey
SareerarmtrELtatanastanannssriaararttatans Dol (U, $215,000.00 ) plus interest. Each
Berrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than January 1,2054.
(E) “Riders” means all Riders to this Security Instrumant that are signed by Rorrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument, The following Riders are to be signed by Borrower [check box
asapplicable]:

O Adjustable Rate Ricer {J Condeminium Rider [J second Home Rider

J4-4 Family Rider ) Planned Unit Development Rider O VA, Rider

1 Other(s) [specify]

(F) “Security Instrument” means this document, which is dated December 4, 2023, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable fedaral, state, znd local stalutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all duss fees, assessments, and othar
charges that are imposed on Borrower of the Property by a o
gimilar organization.
(1) “Default” means: () the failure to pay any Paflodic Payment or any other amount secured by this Security Instrument
on Ihe date due; (i) a breach of any representtation, warranty, covenant, obligation, or agreement in this Security
Instrument; (jii) any materially false, misleacing,‘or inaccurate information or statement to Lender provided by Borrower
or any persons o entities acting at Borrower's direafion or with Borrower's knowlecge or consent, or failure to provide
Lender with material information in connection with the.Loan, as described in Section 8; o (iv) any action or proceeding
described in Section 12(e).
(4) “Electronic Fund Transfer” means any transfer of fnds, olher than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electrenic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorizo a financial institution to debit or cradit an account. Such term includes, butis not
limited to, point-of-sale transiers, automaled teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouss transfers.
(K) “Electronic Signature” means an ‘Electronic Signature’ s definedn the UETA or E-SIGN, as applicable.
(L) “E-SIGN" means the Electronic Signatures in Global and National Comnieree Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legiglalion that governs the same subject matter.
(M) “Escrow Items” means: (i) taxes and assessments and other ftems that can atiaii priority over this Security Instrument
as a lien or ancumbranco on the Properly; (ii) leasetold payments or ground fents on the Property, if any; (i) premiums
for any and all insurance required by Lender under Section S; {iv) Mortgage Insurafice premiums, if any, or any sums
payablo by Borrowor to Lender in lieu of the payment of Morigage nsurance premiums in accordance with the provisions
of Section 11; and (v) Ci it Dues, Fees, and if Lender rgquites that they be sscrowed
beginning at Loan closing or at any time during the Loan term.

N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment éharges, costs, expenses,
and late charges due under the Note, and all sums dus under this Security Instrument, plus interest:
(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does_not include a
sub-sarvicer, which is an enllty that may sarvice the Loan on behalf of the Loan Servicer.
(P) “Mi Proceeds” 1, award of damages, or procoads paid by.any third
party (other than insurance proceeds paid under the wverages descnbeu in Section 5 for: (/) damage o, of desiruction
cl the Properly; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance inlieu of cendemna-
T (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q] “Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
R) “Partial Payment" means any payment by Borrowsr, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Pericdic Payment.
(S) “Periodie Payment” means tha regularly seheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.
(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."
(U) “Rents” means all amounts received by or cua Borrewer in cannection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
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(V) “RESPA" means the Real Estate Selliement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Ragulaton X (12 C.FR. Part 1024), as they may be amended from time lo time, or any additional or successor
federal legislation or regulation that governs the same subject maltcr. When used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Lean does
not quality as a ‘federally related mortgage loan” under RESPA
(W) “Successor in Interest of Borrower” means any parly that has taken tille o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/er this Security Instrument.
(X) “UETA” means the Uniform Electrenic Transactions Act, as enacted by the jurisciction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that governs the
samo subjoct malior.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures lo Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Nete, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpase, Borrower mortgages, grants, anc conveys to MERS (solely as nominee for Lender and Lender's
successers and Assigns) and to the successors and assigns of MERS, the following described property located in the
County of Lake:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #:/45-07-26-132-011.000-006

which currently has the address of 1542 N Indiana St, Griffith (Sireey (City]

Indiana 46319-1605 (‘Property Address”);
[Zip Coce)

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions o the improvements on such property, all property fights, Including, without limitation, all easements, appur-
tenancoes, myanies mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Insirument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interes!s granted oy Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those inerests, including, but not imited 1o, the fight o foreclose and sell the Property; and 1o take
any action required of Lender including, but not limitad to, releasing and sanceling this Security Instrument.

EORROWER REPRESENTS WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and

d in this Security ‘o simple or lawfully has the right to usc and occupy the

Property under a leaschald estate; (i) Borrower has the right to morigage, grant, and convey the Property or Borrower’s

leasehold interest in the Property; and (i) the Property is unencumbered, and not subject ta.any other ownership interest

in the Property, except for encurmbrances and ovmership interests of record. Borrower warrants generally the fitle to the

Property and covenants and agrees to defend the title to the Property against all claims ard demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
Govenants that reflect specific Indiana slate requirements Lo constilute a uniform security instrument coyering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. P Principal, Intorost, E Items, y harges, and Late Charges. Borrower Wil pay each
Periodic Payment when due. Borrower will also pay any prepaymen: cheiges and lale charges dus under the.Nolgyand
any ofher amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. curroncy. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument s returned to Lender unpaid, Lender may require that any or all subsequent paymenis due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
orcer; (c) certified check, bank check, treasurer's check, or cashier's cl provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or enlity; or (d) Flecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o at such other
focation as may be designated by Lender in accordance with the notice provisicns in Section 16. Lender may accept or
return any Partial Payments in its scle discretion pursuant to Section 2

Initials: b &5
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Any offset or claim that Borewer may have now or in the future against Lender will nct relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.

2. and of or Proceeds.

(@) and of Partial Pay Lender may accept and either apply or hold in suspenss
Partial Paymants n its Sols discretion in accordance with this Section 2, Lender is not obligated to acoept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
ot make such a payment within a reasonabla period of time, Lender will sither apply such funds in accordance with this
Section 2 or return them to Borrower. If nul applied earlier, Partial Payments will be crednsd against the total amount
due under the Loan in the amount due in with any ding, payoff request, loan
modification, or reinstatement. Lencer may accept any payment insufficient to bring lhe Loan current wmhnul ‘waiver of
any rights under this Security Inslrumem or prejudice 10 its Tights to refuse such payments in the futur

(b) Order of f Parti y and Periodic Pay! . Except as otherwise descnbsd in this
Section 2, if Lender applies a paymem, suuh payment will be applied to each Periodic Payment in the order in which it
bacame due, beginning with the oldest outstanding Perindic Payment, as follows: first to interest and then to orincipal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then cue are paid in full, any pay-
ment amounts remaining may be appiied to late charges and to any amounts then due under this Security Instrument. If
all sums than due under the Note and Ihis Security Instrumant are paid in full, any remaining payment amount may ke
applied; in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender réeaives 2 payment from Borrower in the amount of one ar more Periocic Payments and the amovnt of any late
charge duefor adelinquent Periodic Payment, the payment may be applied to the delinguent payment and the late charge.

When applying payments, Lencer will apply such payments in accordance with Applicalie Law.

(€) Voluntary Prepayments. Voluntary prepayments will be applied as cescribec in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Procesds
1o principal due underthe Nate will not extend or postpone the due date, or change the ameunt, of the Periodic Paymenits.

. Funds for Escrow lfems,

(a) Escrow Requirement; Escrow items. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note {5"paid in full, a sum of moncy to provide for payment of amounts cue for all Escrow Items (the
“Funas’). The amount of the Fun@s required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender allAoticas or invoices of ameounts to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow lems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and wher payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the-Funds for any or all Escrows ltems, Lender may require Borrower 10 provide
proof of direct payment of those items within.stich'time period as Lender may require. Borrower's obligation to make
such limely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated o pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower wiill be obligated to repay to Lender any such amounit in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay lo Leader all Funds for such Escrow Items, and in such amounts,
that are then requirad under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, atény time, coliect anc hold Funds in an amount up to,
but not in excess of, the maximur amount & lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institulion whose deposits are insured by a . Sifederal agency, instrumentality, or entity
(including Lender, if Lender is an insitution whose deposits are so insured) of in‘any Federal Home Loan Banx. Lender
will apply the Funds to pay the Escrow Items no later than ihe time specifiec/under RESPA. Lender may not charge
Borrower for: (1) holding and applying the Funds; (il) annually analyzing the escfow accolnt; or (iii} verifying the Escrow
Items, unless Lender pays Bortower interest on the Funds ‘and Applicable Law permifs Lender {o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires intsrest 0 be paid on the Funds, Lender will
not b requirsd to pay Borower any interest or earnings on the Funds. Lender will give to Bormrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordancs with RESPA, if thefG i€ a surplus of Funds held
in escrow, Londer will account to Borrower for such surplus. If Borrower's Periodie Payment is.dalinguant by more than
30 days, Lender may rstain the surplus in the escrow acsount for the payment of Ihe Escrow llemns. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender (16 amount necessary
to make up tha shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to_Borrower any
Funds held oy Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may attain prierity mrm.s Security Instrument, (b) leasehold payments oF ground
rents on the Property, f any, and (c) C unity Dues, Fees, and if any. If any of these items.
are Escrow Items, Borrower will pay them In the manner provided in Section 3.

Borrower must promptly cischarge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends

against of the lien in, legal which Lender determines, in its sole discretion, operate to prevent

the enforcement of the lien while those proceedings are pendlng, but only until such procssd\ngs are concluded; or

(cc) secures from the holder of the lien an ag| to Lencer that he lien to this Securily
Initials: & 2 _gﬁé
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(collectively, the “Req ctions”). If Lender ines thal any part of he Property is subject to a lien that

has priority or may attain priority over this Security Instrument and Borrewer has not taken any of the Required Actions

in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the ts now existing or sub t
erected on the Property insurad against loss by fire, hazards included within the term “extended coverage;” and any other
hazards including, but not limitec 1o, earthquakes, winds, and fleods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Londer requiros. What Londor roquiras pursuant to the preceding sentances can change during the tarm of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose e insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis (o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, al Lender's oplion
and at Borrower's expense. Uniess required by Applicable Law, Lender is under no obligation to acvance premiums
for, or to sk to reinstate, any prior lapsed coverage obtained by Borrowsr. Lender is under no obligation tc purchase
any partieular type or amount of coverage znd may select the provider of such insurance in ils sole diserefion. Belore
purcliasing such coverage, Lender will notify Borrower if required to do so under Applicable Lew. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
s0 obtaingd may significantly exceed the cost of insurance that Borrower could have obtzined. Any amounts disbursed
by Lender for costs associaled with reinsialing Borower's insurance policy o with placing new insurance under this
Section 5 wil become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note raté.from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i will be subjact to
Lender's right to disappréve Such policies; (i) must include a standard mortgage clause; and (iii) must name Lencer as
morigagee and/or as an addilional loss payee. Lender will have the right 1o hold the policies and renewal certificates. If
Lender requires, Barrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage; not otharwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard morlgags clause and must name Lender as mortgagee and/or as an additional lass payee.

(d) Proof of Loss; Application.of Praceeds. In the event of loss, Borrower must give prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not matie promptly by Borrower. Any insurance proceeds, whether
ornot the underlying insurance was required by Lender, will Eé applied to rastoration o ropair of the Property, if Lender
deems the or repair to be feasible and that Lender's security will not be lessened
by such restoration or repair,

If the Property is to be repaired or restored Lender will disburse from the insurance procseds any initial amounts
that are necessary ta begin the repair or restoration, SUbject ‘o any restrictions apolicable to Lender. During the subse-
quent repair and restoration pericd, Lender will have the'right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has b&eh completed to Lender’s satisfaction (which may include
satisfying Lender's minimum cligibility requiremonts for persons ropairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided thatsuch inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payfment or in 2 series of prograss payments as the work is
completed, depending on the size of the repair or restoration, thesfms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements difectly o Boriower, 1o the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be requiredito gay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in wriling or Applicable Law requires olhervise. Fees for public
adjusters, or other thrd parties, retained by Borrower will not be paid out 6f e insurance proceeds and will be the sole
obligation of Borrower.

If Lender cieems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, oaid to Borrower. Such insurance proceéds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Praperly, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. If Borrower dces not respond within 30 days to a notice
from Lendar that the insurance carrier has offered to sottlo a claim, thon Londer may negotiate.and settle the claim. The
30-day period will begin when the notice is given. In either evant, or if Lender acquires the Properly under Section 26 or
otherwiise, Borrower is unconditionally assigning to Lender (i) Borrowier's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (iiy any other of Borrower's rights
(other than the right to any refund of uneamed pramiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicabic to the coverage of the Property. If Lender files, negotiaies, of setties
aclaim, Borrower agrees that any insurance proceads may be made payable directly 1o Lendar without the need. include
Borrower as an additional loss payee. Lender may use the insurance proceeds sither to repair or restora the Proparty (as
provided in Section 5(d)) or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
0 days after the executian of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are bayond Borrower's control.

7 of the Praperty; Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Pmperty to deteriorate, or commit waste on the Property. Whether or not Borrower
iss residing in the Property, Borrower must maintain the Property in orcer to prevent the Property from deteriorating or
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decreasing in value due 1o its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economicall foasible, Borrowar will promptly repai the Property if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation ds are paid to Lender i to, or the taking of, the Property,
Borrower will b responsible for repairing or restoring the Property only if Lender has rcicased proceeds for such purposes.
Lendor may disburse proccds for the rapairs and resteration in a single payment of in a seras of progress payments as
the work is completed, depencing on the size of the repalr or restoration, the terms of the repair agrsement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person rapairing or
restoring the Property, or payable jointly 1o both. If the insurance or condemnation proceeds are nol sullicient (o repair or
reslore lhe Property, Borrower remains obligated to complete such repair or restoration.

Londer may make reasonable entries upon and inspections of the Property. If Lendar has reasonable cause, Lendar
may Inspect the Interior of the Improvements on the Property. Lender will give Borrower nolice al lHe time of or prior o
such an inlerior inspection specifying such reasonable cause.

Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Bcrrowers direction or with Borrower's knowledge or conseni gave malerially false,
to Lender (or failed to provide Lender with material information) in
connoction with the Loan, including, ot ot Tmtod to, overstating Borrower's income or assets, understating or failing
1o provids documentation of Borrower's debt obligations and liabilities, and misrepresenting Bamower's aceupancy o
intepded occupancy of the Property as Borrower’s principal residence.

Protection of Lender’s Interest In the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. I (i Borrower fails to perform tha covenants and agreements contained in this
Security instrument; (ii) there is a legal or order that m:gm i affect Lender’s interestin
the Property and/or rights under this Sacurity (suchasa probate, for
or forfeiturey for enforcement of a lien that has priority or may attain priority v this Security Instrument, or to enforce
laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property. then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property andjor rights under this
Security Insirumen, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lendar's actions fay include, but are not limited to: (1) paying any sums secured by a lien that has priority or
may atiain priority over this Security Instrument; (Il) appearing in court; and (IIl) paying: (A) reasonable attorneys' foes
and costs; (B) properly inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Property and/or rights under this Security Instrument, including its sccurad position in a bankruptey pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property lo make repairs, changing locks, replacing er boarding up doors and wincows, draining water from pipes,
eliminaling building or other code vialalions or dangerous condilions, and having utilities turncd on or off. Although Lender
may take action under this Section 9, Lerider s not required to do so and is not under any duty or obligation to do so.
Lender wil not be liable for not taking any or all actions autnorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Defauli, Lender may work with Borrower to avoid
fereclosure andler mitigate Lender's potential Jossés, but is not obligated to do so unloss required by Applicable Law.
Lender may lake reasonable aclions to evaluate Boffower for available allernatives 1o foreclosure, including, but not limitsd
fe, obtaining credit reparts, itle roports, tille insurande, property valuations, subordination agreernents, and third-party
approvals. Borrower author: o jons. Any costs iated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as describad below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disblrsod by Lender under this Section © will become additional
debt of Berrower secured by this Security Instrument. These amounts may bear interest al the Note rate from the dale
of disbursement and will be payable, with such interest, upon nética from Lender to Borrower requesting payment

(d) LeaseholdTerms. If this Security Instrument is on a leasehcld, Borrowsr will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, altsf opamend the ground lease. If Borrower acquires
tee title to the Property, the leasehold and the fee title will not merge urlless Lefider agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied.by a third party (“Tenant"}, Borrower is
unconditionally assigning and transferring to Lender any Rerits, regardless 6f10 whom the Rents are payaols. Bomower
authorizes Lendor to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
recaive the Rents until () Lender has given Bormower notice &f Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Saction 10 constitutes anabsolute assignment and not
an assignment for adcitional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by.tho'Security Instrument;
(ii) Lender will be entitled to collect and receive all of the Rents; (Iii) Borrower agrees (o instruct each Tepant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant: (iv) Borrower will ensure that
sach Tenant pays all Rents due to Lender and will take whatever action is necsssary to collect such Rerits if ot paic to
Lender: (v) unless Applicable Law provides otherwise, all Rents collected by Lendsr will be applied first o the.costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable-attorneys®
fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance-premiiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Insiru-
men; (vi) Lender, or any judicially appointed receiver, will be liable to account for only thase Rents aclually received; and
(vil) Lender will be entitled to have & raceiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the:
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender sscured by this Securily Instrument pursuant 1o Section 9.

(d) Limitation on Collection of Rents. Borrewer may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lendar from exercising ite rights under this Security Instrument

(f) Controland Maintenance of the Property. Unless required by Appiicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upan. take control of, or maintain the Property before o after giving notice
of Default to Borrower. Howovor, Lender, or a receiver appointed undar Applicable Law, may do so at any lime when
Borrower is in Default, Subjeﬂlﬂ Applicable Law.

dditional Provisi ny application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. Tms ‘Section 10 does not relieve Borrawer of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums securgd by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and ) the Mortgaga Insurance coverage required by Lender ceases for any reason Io be available
tram the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay tho premiums roguircd to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, al
a cost substantially equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an allernate
mortgagerinsurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay fo Lender the
amount of the separately designaled payments that were due when the insurance coverage ceased to be in effect. Lender
will accept,se: and retain these payments as a non-rofundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will g non-refundable, ven when the Loan is paid in full, and Lender will not be required Lo pay Borrower any
interest or sarningsion such loss reserve.

e will o longer require loss reserve payments it Morigage Insurance coverage (in the amount and for the
period that Lender reguires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatoly desighaied payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wias required to maks sepa-
rately designated payments toward the premiums for Mortcage Insurance, Borrower will pay the premiums required to
maintain Morlgage Insurance in effect or to provide a , until Lender’s requi for Mort
Insurance ends in accordance with.anyritlen agreement between Ecrmwev and Lender providing for such termination
or until termination is required by Applicable Law. Nething in this Section 11 affects Borrower's obligation to pay inferest
al the Note rate.

b) Mortgage Insurance Agreemefits. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreec. Borfower is not a party to the Morlgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk oft all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify theirFisk, or raduce losses. These agresments may require the mortgage
insurer to make payments using any source of funds-hat the morlgage Insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As aresull of ihese agreements, Lender, ancther Isurer@ny reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly o indirecily) amounts that deriva from (o might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or modiying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borfower has agreed to pay for Mungage Insurance, or
any other terms of the Loan; (i increase the amaunt Borrower will owe for Morigage Insurance; (i e Borrower to
any refund; or (iv) affect the rights Borrower has, if any, wilh respect lo the Mortgage Insurance underthe Homeownevs
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regulalion that governs the same subject matter (*HPA"),These rights undor the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated autematically, andlor to recoive a refund of any Mortgage Insurance premiurns that wers unearned
at the time of such cancellation or termlnalmn

12.

3 Forfeitus
a) Assignment of Miscollancous Pm.eas Borrower is uneondmonauy asslgniiigthe right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

b) Damage to Property. I the Property is damaged, any Miscellanecus
Proceeds will be applied 1o restoration or repair of the Property, if Lender deems the restoralicri of rpair Lo be economically
feasible and Lender's securily will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lencer has had an opportunity to inspect the Property
10 ensure the work has been completed to Lender's satisfaction (which may include safistying Lenders miinimurn eligibility
requirements for persons repalring the Property, including, but not limited to, licensing, bond, and insurancé requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and resioration ina single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or resforation,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
direcily to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender anc Borrower
agree in writing or Appicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be required
10 pay Borrower any interest or samings on such Miscellaneous Proceecs. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessenad by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Proporty.
Intha svent of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, & “Partial Devaluation') where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediatoly before the Partial Devaluation, a percentage of the Miscellanaous
Proccecs will be applied 1o the sums secured by this Security Instrument unless Bnmmer and Lender olherwise agree in
writing. The amount of the Miscellaneous Proceeds that will ba so applied i the mount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount al the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellancous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation whers ths fair markat value of o Properly immeciately before the Partial Devalu-
ation is less than the amount of the sums secured bafore the Partial D all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(¢) f Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, o fii} fails to respand to Lender within 30 days after the date Lendar rotifies Barrower that
the Opposing Party (as defined in lhe next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellancous Proceeds.

(€)_Proceoding Affecting Lender's Interest In the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material impair-
ment ofLenger’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling thatydn Lender's judgment, precludes forfeiture of the Broperty or other material impairment of Lencer’s intorest in
the Property.of rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
awsard or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied (o restoralion or repair of the Property will be applied
in the order that Partial Payments are applied in Secton 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Inferest of Bor-
rower will not be released ffom-iability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the surms secured by this Security Instrurment. Lender will not be required 1o commanes proseadings
against any Successor in Interest of Borrower, or W refuse o exlend lime for payment or otherwise modify amertization of
the sums secured by this Security.Instriment, by reasan of any demand made by the original Borrowor or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Londer's
accsptance of payments from third persops, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of; or praclude the exercise of, any right or remedy by Lender.

14. Jointand Several Liabi ignatories; Successors and Asslgns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and Saveral. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instriifent to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (5) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other arnings from the Rroperty to Lender; (d) is not personally cbligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lander and any other Borrower can agree
to extend, modity, forbear, or make any accommadations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borfower's obligations under this Security Instrument.

‘Subject to the provisions of Section 19, any Succossor in Imarestof Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lende, will obtain all of Borrower's rights, obligations, and
benefits undor this Seeurity Instrument. Borrower will not be relaasad ffont Borrower's obligations and liability under this
Security Instrument unless Lender agress to such release in writing

15. Loan Charges.

Tax and Flood Dotcrmination Foes. Londer may requirs Borrower to gay.(i) a one-time charge for a real estate
tax verification and/or reparting service used by Lender in connection with this-Loan, and'(ji) either (A) a one-lirme charge
for flood zone determination, cerification, &nd lracking services, or (B) a one-time charge for locd zone cetarmination
and services and hitime or similar thanges occur that reasonably might
affect such determination or certification. Bcrrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Detault Charges. If parmittad under Appiicable Law, Lender may charge Borrower fees for setvices performed in
connection with Borrower's Defaull 1o prolect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and/oss mitigation fees;
and (iil other related fees.

(c) Permissibility of Fees. Inregard to any other fees, the absence of express authority in this Security Instrument
to charge a specific feo to Borrowor should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collocted in connection with the Loan exceed the permitied limits, then
(i) ary such loan charge will be reduced by the amount necessary (o reduce the charge o the permitted limit, and (i) any
sums already collected from Borrower which exceeded permittec limits will be refunded to Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as @ partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have:
arising out of such overcharge.
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16. Notices; Borrower’s Physical Address. Al notices given by Borrower or Lender in connestion with this Security
Instrument must be in wriling.

(@) Notices to Borrower. Unless Applicable Law recuires a differant mathod, any written notice to Borrower in con-
nection with this Security Instrument will be deemed lo have been given to Borrower when (i) mailed by first class mail,
or i) aclually delivered 10 Borrowar's Notice Address (as defined in Section 16(c) below) if sent by means other than tirst
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will consiitute
notice to all Borrowers unless Applicable Law expressly requires olherwise. If any notice to Borrower requirsd by this
Security Instrument is also required under Appiicable Law. the Applicebie Law requirement will satisfy the corresponding
requirement under this Securily Instrurmen.

(b) ic Notice nother delwery methnd |s requmsd by, Apnhr,able Law, Lender may provide
notice to Borrower by e-mail or other elaclronic (& agreed to by Lender
and Bomower in writing; (i) Borrower has provided Lender with Eorrower 's e~ mall or other electronic address (‘Electronic
Address"); (iii Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Oommunmuan and (iv) Lender otherwise complies with Appiicable Law, Any notice
1o Borrower sent by Electronic C with this Security will be deemed to have been
given to Borrower when sent unless Lender hecomes ‘aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic C is not delivered, Lender will resend such communication to Borrower
by first class mail or by other non-El ic C rower may withdraw the to receive Electronic.
Communications from Lender at any time by providing writen notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. Tha address to which Lender will send Borrower notice (“Notice Address”) will be the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agresd that notice may be given by Electionic Communication, then Borrower may designate an Electronic Address
as Notice Address, Borrower will promptly notify Lander of Borrower’s change of Notice Addrass, including any changes
10 Borrower's Electronic Address if designated as Notice Address. If Lender specifies & procedure for reporting Borower's
change of Notica Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it o by mailing it by first class mail to Lendar’s
address stated in this Sécurity Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any nofice in connection with this Security Instrument will be deemad to have been given fo Lender
onily vhen actually received by-Lender at Lender's designated address (which may include an Electranic Address). f any
hotice to Lendar requived by this Security Instrumant is aiso recuired under Applicable | aw, the Applicable Law requirs-
ment will salisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difierent from the Praperty Address, and notify Lender whenever this
address changes.

17 HRules of C This Security d by federal law and
the law of the State cl Indlana All rights and ebligations contained in this Security Instrument are subject (o any require-
ments and limitations of Applicable Law. If ahy provision of this Security Instrument or the Note conficts with Applicatle
Law (i) such conflict will not affect other provisions 6fthis Security Instrument or the Note that can be given offect without
the conflicting provision, and (i) such conflicting proyision, ta the exient possibie, will be considered modified to comply
with Applicable Law. Agplicable Law might explicitly or implicitly-allow the parties to agree by contract or it might be silent
but such silence should not be construed as a prohibilion againel agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used i this Socurity Instrument: (a) words in the singularwilimean and include the plural and vice versa; (o) the
word ‘may” gives sola discretion without any cbligation to take any.aclion; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless olhefwisenoted; and (d) the headings and captions are
inser‘ed for convenisnce of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Nofe dnd of this Security Instrument.

19. Transfer of the Property or a Benaeficial Interest in Borrower. For purposes of this Saction 19 only, “Interest in
the Property” means any legal or beneficial inierest in the Praperty,including,but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, tne intent of which is
the transfer of title by Borrower to a purchaser at a futurs dats.

If all or any part of the Property or any Interest in the Property is sold or transferred (it Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writen consent, Lender may
require immediate payment in full of all Sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibiled by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Befrower must pay
all sums secured by this Security Instrument. If Borrower fails o pay these sums prior {o, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this urity Instrument without further notice or/demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not imited tc:
(a) reasonable attorneys' fees and costs; (o) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accoleration. If Borrowier meets certain conditions, Borrower will
have the right (o reinstale the Loan and h this Security tinued at any time up to the later
of (&) five deys before any foreclosure sale of the Property, or (b) such other perisd as Appleable Law might spacify for the
termination of Borrower's right to reinstate, Tnis right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Insirumeént or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited 1o: (i) reasonable atiomeys’ fees and costs: (i) property
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inspection and valuation foes; and (il) other fees incurred to protect Lender's interest in the Property anclor rights under
this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation 1o pay the
sums secured by this Securily Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ar more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. lederal agency, instru-
menlality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrumant
and obligations secured by this Security Instrument wil remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument. may be solc or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amaunts, due under the Note and this Security Instrument; (b) perform any cther morigage loan servicing obligations;
and (e) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lendsr. If there is a
change ofthe Loan Servicer, Borrower will be givan written notice of the change which will state the name and address
of the péw Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrowor or Lendor has noified the other party (in accsrdanca with Saction 16) of
an alleged bréach and afforded the other party a reasonable period after the giving of such nolice (o lake corrective
action, neither Borfower nor Lender may commence, join, or be joined to any judicial action (sither as an individual
litigant or a merber of aclass) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b) allages that theOther party has breached any provision of this Security Instrument or the Note. if Applicable
Law provides a time period that mus! elapse before certain detion can be taken, that time period will bs deemed tc be
reasonable for purposes of this' Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of accaloration given to Borrower pursuant to Seetion 12 will be deemed to satisfy the notice and opportunity lo
take corrective action provisions©f (his Seclion 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is localed that relate o health, safety, or ghvironmental protection; (i) “Hazardous Substances™ include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, anc (B) ths following
substances: gasoline, kerosene, other flammable or_toxic petroleum procucts, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde. corrosive materials or agents, and radioactive materials:
(iii) “Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in Environ-
mental Law: and (iv) an *Environmental Gondition” me&ns a condition that can cause, contribute to, or ctherwise trigger
an Environmental C\eanuv

(l rwill not cause or permit the presence, use, disposal,
storage, o release of any Hazardous Substances, or threalef o release any Hazardous Substances, on or in the Praperty.
Borower will not do, nor allow anyone else to do, anything,affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Gondition; or (1il) due to the presenge, Use, or relsase of & Hazardous Substance, creates a
condition that adversaly affects or could adversely afiect the valueof the Properly. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quaniitiss of Hazardous Subslances that are generally
recognized 1o be appropriate 1o normal rasidential usas and to maintenance-of the Property (including, but not limited 1o,
hazardous substances in consumer products).

(c) Notices: Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental er regulatory agency or private party involving the Property and any
Hazarcous Substance or Environmental Law of which Borawer has actual knawledge; (if).any Envirenmental Condition,
including but not Iimitad to, any spilling, leaking, discharge, release, or threat of releaseof any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance thatadversely affects the value of
the Proparty.If Borrower learns, or is noliied by any governmental or requlatory authofity orany privat party, that any
removal or other of any affecting the Property is necessary, Borrower will promptly
take all necossary remedial actions in accordance with Environmental Law. Nothing in this SecurityInstrument wil create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s hic Si If the Note evi the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consenfed and intended to
sign the electronic Nole using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's wrilten pen and ink signalum, (0) did not withdraw Borrower's express consent

er's Elect ihat by signing using
Borrower's Electronic Signature, Sorower promised to pay the ot svidanced by the electronic Note in accordance.with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Noto in accerdance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will spacify, in addition to any other information raquired by Applicable Law:
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LOAN #: 3002310082286
(i) the Default; (i) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notica is givan to Borrowar, by which the Defaull must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may: résult in acceleration of the sums secured by this Security

Judicial p g and sale of the Property; (v) Borower's right to reinstate afier acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to awe\srauon and foreclosure.
oraclosure; Expenses. If the Default is not cursd on or before the date specied in the notice,
Lender, may requ-rs mediate payment in full of all sums secured by Lhis Security lnstrument wilhout further demand
andmay foreciose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
inpursuing the remedies provided in this Section 26, including, but not limited to: nable attorneys' fees and casts;
(i) propefty inspection and valuation fees; and (iii) olher fees incurred to protect Lender's interest in the Property and/or
rights Undef this Security Instrument.

27. Release. Upon payment of all by thi Lender will release lhis Security Instru-
ment. | ender ay, charge Borrower 2 fee for ra\easmg this Secunty Instrument only if the fee is paid to a third party for
services renderad and is permitted under Appliceble Law.

28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

29. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid in full as set forth in
the definition of Note:

BY SIGNING BELOW, Bairower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

win S pa Tl 12-4-2 “isoal)

WILLIAM LYONS DATE
\ﬁ\ ‘W\g A Fb R 12423 (seal

JENNIFER LYO! DATE

State of INDIANA
County of LAKE

This record was acknowledged before me on nnst day DFM, 2023 by wiLLIAM LYONS
1 AND JENNIFER LYONS. /

My commission expires:  {{ | [i }
Commissioned in
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Lender:
NMLS |
Loan Driglnalor Michelle L Jacinto
NMLS ID: 208470

irect Mortgsge Loans, LLC
327

EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BV LAW,

'EEQM ” &d} Q.

HOLLIE BARONE

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE ﬁETO REDACTMp

THIS DOCUMENT WAS PREPARED BY:
HOLLIE BARONE

DIRECT MORTGAGE LOANS, LLC
11011 MCCORMICK RD STE 400

HUNT VALLEY, MD 21031
410-878-9730
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Exhibit A

LOT 73 IN OAK HILLS 4TH ADDITION TO THE TOWN OF GRIFFITH, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 41, PAGE 14, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Legal Description INPT23-96458W/70



