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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17,

Partles

(A) “Borrower” is LUIS REGALADO AND ARACELI A REGALADO, HUSBAND AND WIFE, AS TENANTS BY
ENTIRETIES

currently residing at 1734 E 46Th Ct, Griffith, IN 46319-2508.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Royal United Mortgage LLC.

Lenderis a Limited Liability Company, organized and existing
under the laws of Indiana. Lender’s address is 7999 Knue Road, Suite 300,
Indlanapolis, IN 46250.

The term “Lender”includes any successors and assigns of Lender,
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(C) “MERS”is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solefy as
a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Fiint,
MI 48501-2026, a street address of 11819 Miami Street, Suife 100, Omaha, NE 68164. The MERS telephone number is
(888) 679-MERS.

Documents
(D) “Note” means the promissory note dated November 17, 2023, and sngned by each Borrower who s legally
obhgaled for the debt under that promissory note, that Is in either (l) paper lorm using Borrower’s written pen and ink
or (ii) using s adopted Electronic in with the UETA or E-SIGN,

The the legal of each who signed the Note to 0 pay Lender

FIFT TWO THOUSAND FIVE HUNDRED AND NOMO0S #2254+ 44+ #x4a 252 e
AER AR ARAR RN AR RN R R AR RN AR BRI R AR R R RO Dollars(US 352'500.00 )pluslnlefesl.Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debtin full not
later than December 1, 2038.

(E) “Rlders™ means all Riders to this Security Instrument that are signed by Borrower. All such Riders are Incorporated
into and dee n]ned to be a part of this Security Instrument, The following Riders are to be signed by Borrower [check box
as applicable]:

£ Adjustable Rate Rider [ Condominium Rider + [ second Home Rider

£ 1-4 Family Rider [ Planned Unit Development Rider Q V.A. Rider

3 Other(s) {specify)
(F) ity I * means this d which is dated N ber 17,2023, together with all Riders to
this document.
Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and Jocal statutes, regulat:ons, ordmanoes, and
administrative rules and orders (that have the effect of law) as well as all nal,

(H) “Community Assoclation Dues, Fees, and Assessments” means all dues, lees, assessmemg, and other
charges that aro imposed on Borrower or tho'Property by a " , o
similar organization,

() “Default” means: (i) the failure to pay any Periodic Payment or any other. amount secured by this Securlly Instrument

on the date it is due; (i) a breach of any or in this Seounty
(iii) any ially false, ing, or i Tnf ion or to Lender ided
or any persons or entities acting at ’s direction or with B r’'s knowledge or consent, or failure to provide

Lender with material lnformanon in connection with the Loan, as described in Section 8; or (iv) any action ot proceeding
described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds; other than a transaction originated by check draft, or

similar paper instrument, which is initiated through an terminal,

tape soas to order, mslruct orauthorizea financial institution to debit orcredit an account. Such term lndudes butisnot

limited to, point-of: teller 3 dby other

device capable of communicating with such financial institution, wire fi n feari

(K) “Electronic Signature” means an “Electronic Signature™ as defined in the UETA or E-SIGN, as apphcable

(L) “E-SIGN” El jn Global and National Commerce Act (15 U.S.C.§ 7001 et seq.), asit may
time to time, or any i itional or islation that governs the same subject matter.

(M) “Escrow Items”. (i) taxes and d i attain priority over this Security nstrument

as alien or encumbrance on the Property; (ii) leasehold payments or ground rents on'the Propeny. if any; (iii) premiums
for any and all insurance required by Lender under Secllon 5; (iv) Mortgage Insuranee premmms. if any, or any sums
payable by Borrower to Lenderin lieu of the it of M with the

of Section 11; and (v) Community Association Dues, Fees, and Assessmems it Lender requires that they be ‘escrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the enmy that has the contractual right to receive Borrower’s Periodic Payments and any

other payments made by the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.
P) means any P award of orproceeds paid by any third

party (other than Insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Propeny, (i) oondemnahon or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) mi of, or| ions as to, the value and/or condition of the Property.

Q) “Mortgage | " means | tecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which s less than a full outstanding Periodic Payment.

(S) “Peri: i means the regularly amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3.

(T) “Property”means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(V) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

Initlals:,
INDIANA = Single Family Mac UNIFORM INSTRUMENT (MERS) Form3015 07/2021 (rev,02/22) B
ICE Mortgage Technology, Inc, Page 2 of 12 N2 IE%EEEE%(glg:;

INE
* 11/17/2023 07:55 AMPST
L




NOT AN OFFICIAL DOCUMENT

LOAN #: CHI-DC231130724

(V) “RESPA” means the Real Estate Setlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, *RESPA™
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

) In Interest of means any party that has taken title to the Property, whether or not that party
has assumed Bomrower’s obligations under the Note and/or this Security Instrument,
(X) “UETA” means the Uniform Electronic Transactions Am, as enacted tyy (he jurisdiction in which the Property is
Jocated, as it may be amended from time to time, or any ap that governs the
sameo subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaymen( of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the p. and ts under this Security Instrument and the
Note. For this purpose, Borrower morlgages, granls and oonveys to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Lake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-07-36-204-014-000-001

which currently has the address of 1734 E 46Th Ct, Griffith [Street) [City)

Indiana 46319-2508 (“Property Address™);
[Zip Codo)

TOGETHER WITH all the imprc now or q erected on the properly. includ:ng replacements and
additions to the improvements on such property, all property rights, witho appurs
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fi xtures now or subsequenﬂy a part of
the property. All of the foregoing Is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those |nte1ests including, but not limited to, the right{o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, ing and ing this Security

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under aleasehold estato; (ii) B has the right to 9age, grant, and convey the Property or Borrower’s
leasehold interest inthe Property; and (iii) the Propertyls unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against ali claims and demands, subject to any

and i of record as of Loan closing.

THIS SECURITY INSTRUMENT combinos unif ationaluso with initad variat A nonurik
covenants thatreflect specific Indiana state requi itute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. will also pay any p t charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Paymems due under the Note and this Security Instrument must
be made fn U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpald, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made In one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such check Is drawn upon an
institution whose deposits are insured by a U.S.federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments aro deemed received by Lender when received at the location designated In the Note or at such other
location as may be designated by Lender in with the notice provisions in Section 16. Lender may accept or

return any Partial Pay Inits sole ion p to Section 2.
Inlllals%g& Q
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security orp the and agree-
ments secured by this Security Instrumem.

2. pt and of or Py d:

(a) Accep and of Partlal y Lender may accept and either apply or hold in suspense
Partial Pay inits sole di ion i yrdance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan, If Borrower does
notmake such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borower. If not applied eadier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in ion with any ding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial P: and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order n which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid [n full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for adelinquent Periodic Payment, the payment may be apphed tothe delmquem payment andthe late charge.

When applying payments, Lender will apply such

(c) yp wnll be applled as descnbed in the Nole

(d) No Change to Payment Schedule. Any applicati or A 1l Proceeds
to principal due underthe Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Borrower mustpay to Lender onthe day Periodic Payments are due under
the Note, until the Note s paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems (the
“Funds”), The amount of the Funds Tequired to be paid each month may change during the term of the Loan. Bomower
must promptly fumish to Lender all notices or fnvoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation In writing, Lender may waive this obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay dxreclty ‘when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require, Borrower’s obhgatnon to make
such timely payments and to provide proof of payment is deemed to be a t and it of B under
this Security I it. If B is obligated to pay Escrow Items directly pursuant to a waxver. and Borrower fails to
pay timely the amount due for an Escrow Item. Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lenderall Funds for such Escrow Items, and in such amounts,
that are then required under this Section 3.

(c) Amountof Funds; Appllcallon of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due In accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow Items no fater than the time specified under. BESPA. Lender may not charge
Borrower for: (i) holding and applymg the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
Items, unless Lender pays Boower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Bomrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) P ‘Shortage and D of Funds. In accordance with RESPA, if there s a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. )f Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the In with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fi f‘nes, and lmposmons attributable to
the Property which have priority or may attain priority over this Security Inst it, (b) 1 or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower \MII pay them in the manner provided in Section 3.

must promptly y lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so fong as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal p gs which Lender Inits sole ion, operato to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security

talA’—A‘-M—

Initi.
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ly, the' ired Actions”). If Lender ines that any part of the Property is subject to alien that
has priority or may attain priority over this Security instrument and Borrower has not taken any of the Required Actions
jn regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice Is given, Borrower must satisfy the lien or take one or more of the Required Actions.
5. Property Insurance.

(a) must keep the improvements now existing or subsequently
erected onthe Propeny nsured agalnst loss | by fire, hazards Included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires In the amounts (inciuding deduwble levels) and for the periods that

Lender requires. What Lender requires p tothep ] g g the term of the Loan, and
may exceed any required by App Law. may choose the insurance carrier providing
the insurance, subject to Lender’s righl to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Fallureto IfLenderhas a basns to believe that Borrower has failed to maintain

any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance In its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or Jesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost of the insurance coverago
0 obtained may significantly exceed the cost of that could have Any

by Lender for costs with ’s ) policy or with placing new insurance under this
Section 5 will become additional debt of Bommower secured by this Security Instrument. These amounts will bear inter-
est atthe Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting-payment.

(c) Insurance Palicies. Allinsurance policies required by Lender and renewals of such policies: (i) will be subjectto
Lender’s right to disapprove such policies; (if) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptfy give to Lender proof of paid premiums and renewal notices. I Borrower obtains

any form o | not required by Lender, for damage to, or destruction of, the Property, such
it name Lender a: r and/or as an additional Joss payee.
(d) Proof ot' 0ss; A fon of P ds. In th tofloss, must give prompt notice to the insurance
carrier and Lender, Lender may make proof of1oss if not made promptly by Any ds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property if Lender
deems the restoration or repair to be i feasible and ines that Lender’s security will not be lessened
by such restoration or repair.
If the Property is to be repaired or restored, Lenderwill disb from the i ds any Initial it

that are necessary to begin the repair or restoration, subject to any restrictions appllcable to Lender, During the subse-
quent repalr and restoration period, Lender will have the rightto hold such insurance proceeds until Lender has had an
opponumtyto inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may inciude
g Lender's elignbnmy i for persons iring the Property, including, but not limited to,
), bond, and i ided that suchinspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and testoration ina sl ngle payment ot in a series of progress payments as the workis
completed, depending on the size of the repair or restoration, the terms of the repair ag and whether
is in Default on the Loan. Lender may make such di: directly to , to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay- Borower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be pald out of the insurance proceeds and will be the sole
obligation of Borrower.,
It Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, tho insuranco proceeds will ba applied to the sums secured by this Security Instrument,

whather or not then due, with the excess, if any, paid to Such willbe applied in the order
that Partial Payments are applied In Section 2(b).

(e) Settl of F It the Property, Lender may file, negoti-
ate, and settle any avail claim and related matters. If does not respond within 30 days to a notice

from Lender that the Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given, In either event, or it Lender aoqulros the Property under Section 26 or

is i to Lender (i) 's rights to any I ds in an amount

not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrowers rights
(other than the right to any refund of paid by under all policies g the
Property, to the extent that such ﬂghls are apphcable to lha ooverage of (he Pmpeny. If Lender files, negotiates, or senles
a claim, Borrower agrees that any | ay be ly to Lender without th d to include
as an additional loss payee. Lend may use the Insuranoe proceeds cnmerto repair or restore the Property (as

provided in Section 5(d)) or to pazy amounts unpaid under tha Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within

60 days after the execution of this Security and must continue t py the Propeny as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be withheld, or unless exist that are beyond Bomrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, orimpair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
Is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or

mitats; A A4 2
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decreasing In value due to its i Unless Lender i to Section 5 that repair or restoration is not
economically feasible, Bomwver will prompt'y repair the Property if damaged to avoid further deterioration or damage.

If paid to Lender in connection with damage to, or the taking of, the Property,
will be responsible for repairit g the Property onlyif Lender has P forsuch p

Lender may disburse proceeds for the repairs and restoration in single payment or in a series of progress paymnts as

the work is completed, depending on the size of the repair of restoration, the terms of the repair agreement, and whether

Borower s In Default on the Loan, Lender may make such di ly to to the person or
restoring the Property, or payable jointly toboth. If the i or i are not sufficient to repair or
restore the Property, dto complete such repair or restoration,

Lender may make reasonable entries upon andnspections of the Property. If Lender! cause, Lender

may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an jnterior peciying such

8. s Loan will be in Defaull if, dunng the Loan application process, Borrower or
any pelsons or entities acﬁng a! s direction or with B r's ledge or consent gave materially false,
or to Lender (or failed to provide Lender with material information) in

connection wﬂh the Loan, Kncludmg, but not hmnted 10, overstating Borrower's income or assets, understating or failing
to provide of 's debt ¢ ions and liabilities, and S or

intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnstmment.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the
Security Instrument; (ii) there s a legal proceeding or government order that mlgm s:gmﬁcankry affect Lender’s Inlerost in
the Property and/or rights under this Security (suchasap ptey, probate, for
or forfeiture, for enforcement of a lien that has priority or may attain priomy over this Secunty Instrument, or to enforce
laws or or (iii) Lender believes that Borrower has abandoned the Property, then Lender may do
and pay for wh s ble or approp: to protect Lender’s interest in the Property and/or rights under this
Security | t;-Includir tecting and/or ing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: (1) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (!l) appearing in court; and ({ll) paying: (A) reasonable attorneys’ fees
and costs; (B) property inspectionand valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
Interest In the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding, Securing the Property. includes, but is not I:mnled to, exterlor and interior inspections of the Property, emenng
the Property to make repairs, changing locks, rep g or b g up doors and windows, draining water from pipes,
eliminating building or other code vi it and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender js not required to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b) Losses. If is In Default, Lender may work with Borrower to avoid
foreclosure and/or mmgahe Lenders potenual Iosses, but is not obhgated to do so unless requured by Applicable Law.
Lender may take tof ding, but notlimited
to, obtaxmng credit reports, title repons. title i pnoperty and third-party

to mese ac‘nons.Anycosls associated with such [oss mitigation activities may
bor paid by Lender and from below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Any i by Lender under this Section 9 will become additional

debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such lnteresl, upon notice from Lenderto Borrower requesnng payment,

(d) LeaseholdTerms. lf this Security I on ly with all th fthe
lease. will not the 1d estate and interests conveyed or termmate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lendér agrees to the merger in writing.

10. Asslgnment of Rents.

(a) Asslgnment of Rents. I the Property is leased to, used by, or occupied by athird party (“Tenant'), Borrower is
unconditionally assigning and transferting to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each’Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Bomower notice of Default pursuant to Section 26, and (ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender, This Section 10 i an absolute and not
an assignment for additional security only

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Apphcable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, Including, but not limited to, reasonable attomeys"
fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and mail costs, i
taxes, assessments, and other charges on the Propeny. and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managmg the

Property and of collecting the Rents, any funds paid by Lender for such willbecome
to Lender secured by this Security Instrument pursuant to Section 9,
on Collection of Rents. 'may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
nitiats; 4. 4. JZ. (2-
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(e) No Other Assl, of Rents. and agrees that Borower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower IsTn Default, subject to Applicable Law.

of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender,Thls Section 10 does not relieve of under Section 6.

This Section 10 will terminate when all the sums secured by this Security lnstrument are paid in full.

11. Mortgage Insurance.

(a) Pay t of itution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premrums requrred to maintain the Mort-
gage Insurance in effect. If Borrower was required to make ts toward tho premiums for
Mortgage | and (i) the M ge required by Lender ceases for any reason 1o bo available
from the insurer that previously such or (ii) Lender determines In its sole discretion that
such mortgage insureris no Ionger ellglb(a toprwide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premlums requlred to obtain to the Mortgage i in effect, at
acost to the costto of the Mortgag previously in effect, from an alternate
mongago Insurer selecred by Lender.

y eqt g ge s not availab will continue to pay to Lender the
amoum ofthe i that due when the d to be In effect. Lender

will accept, use;.and retain these payments as a non-refundable loss reserve in lieu of Mongage Insurance. Such loss
reserve will be non¢refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
Interest or earnings on such loss reserve.
Lender will no longer. require loss reserve if (rn the amount and for the
is

period that Lender lires) p by aninsurer by Lender again and Lender
requires i toward the i for Mortgage

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately toward the iums for Mortgage will pay the iums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve until Lender's requnremen( for, Mongage
Insurance ends in accordance with any written and Lendes ler providing for
or until ination is required by Appli Law. Nothing In this Section 11 affects Bomower’s oblrganon 1o pay interest
atthe Note rate.

(b) Mortgage i Lender for oerraln losses Lender may incur
I Borrower does not repayme Loan as agreed. Borrower is not a party to the M policy or

Mortgage insurers evaluate their total risk on all such Insurance in force from time to time, and may enterinto agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
Insurer to make payments using any source of ‘funds that the mortgage insurer may have available (which may inciude
funds obtained from

As aresult of these agreements, Lender. another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (drrectly or ind‘rectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower's pay for in exch: for sharing or modifying the mortgage insurer’s risk, or reducing
losses. Any such agreemen(s will not: (i) affect the amounts that Bomower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (ii) the amount will owe for Mortgage Insurance; (jii) entitie Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the M under the F
Protection Act of 1998 (12U.S.C. § 4901 et seq.). asit may be amended from time to time, or any additional or successor
federal legistati lation that governs th ct matter (‘HPA') These rights under the HPA may include the
nght to recerve certain drsclosures, to request and obtai 1lati 1o have the Mort
and/orto receive a refund of any Mongage iums that were d
at the time of such cancellation or termination.

12. A d of

@) A of Mi P Is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. Ifthe Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may indude satisfying Lender’s minimum elIgtbrlity

requlrernents for persons repairing the Property, including, but not limited 1o, li bond. and i

p that such i tion must be undertaken promptly. Lender maypayforthc repairs and restoration in a single dis-
bursement or in a series of prog ts as the work i g on the size of the repair or restoration,
the terms of the repair agreemem and whether Bomroweris in Defaulton the Loan. Lendermay make such disbursements
directly to , tothe person the Property, or payable jointly to both, Unless Lender and Borrower
agreeinwriting orApphcable Law requires interest tobe jpaid on such Miscellaneous Proceeds, Lender will not be requlred
topay any interest or ings on such A Proceeds. If Lender deems the restoration or repair not to
be ically feasible or Lender's y would b by such ion or repair, the Mi: Proceeds

will be applied to the sums secured by this Secumy Instrument, whether or not then due, with the excess, i any, paid to
Borrower, Such Miscellancous Proceeds will bo applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, destruction, orloss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.

Initials;
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In the event of a partial taking, destruction, or loss fn value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrumentimmediately before the Partial Devaluation, a p of the Mi
Proceeds will be applied to the sums secured by this Security unless and Lender ise agree in
witing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the bya d by taking (i) the total amount of the sums secured immediately
before the Partial Devaluanon, and dividi ing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial D tion, all of the
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Clalms. Lenderis authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Defaultif any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material impair-
mentof Lendefs interestin the Property or rlghts under this Security Instrument. Borrower can cure such a Defaultand, if

has reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
aruling that, in Lender’s judgment, preoludes !oﬂerture ofthe Propeny or ¢ olher material impairment of Lender’s Interestin
the Property or rights under this Security Instrument. igning to Lender the proceeds of any
award or claim for damages that are attributable to theimpalrment of Lender’s interest in the Property, which proceeds will
be paid to Lender. All Miscellancous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Not by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from I|ab|lnty under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
againstany in Interest of or to refuse to extend time for paym entor othenmse modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the origi orany
in Interest of Bomower. Any forbearance by Lender in exercising any right or mmedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender

14. Jointand Several Liability; i and Assigns Bound. ligations and liability
under this Secunty Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Sccurity [nstrumentto mortgage, grant, and convey such Borrower's interestin tho
Property under the terms of this Security Instrument; (b) signs this Security 1o waive any ap i
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Insuument.

Subject to the provisions of Section 19, any in Interestof
under this Security Instrument in writing, and is approved by Lender, will obtain all ol Borrower's rights, obhgadons, and
benefits under this Security will notbe froi 'S and liability under this

Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or re porting service used by Lender in connection with this Loan, and (if) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge forflood zone determination
and certificati ices and eachtime similar ch that might
affect such determmanon or certification. Borrower wil also be p for the of any fees by the

ederal Agency, orany agency, atany time during the Loan term, in connection with

any flood zone inations.

(b) Default ges. If permitted under Appli Law, Lender may charge Borrower fees for services performedin
connection with Borrower's Default to protect Lendersinterestin the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property insp ion, and loss mitigation fees;
and (jii) other related fees.

(c) Permissibllity of Fees. In regard to any other fees, the absence of express aumon(y in this Security Instrument

he

to charge a specific fee to Borrower should not be dasa on tl rging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

d Clause. If i Law sets loan charges, and that law is finally interpreted so that the
Interest or other loan charges collected or to be in ion with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduca the charge to the permited limit, and (i) any
sums already from Borrower which itted limits willbe to Lender may choose

to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment) without any P repaymem charge (whether or not a
prepayment charge s provided for under the Note). To the extent p

any such refund made by direct g to will ituto a waiver of any right ol acllon Borrowermlght have
arising out of such overcharge.
mnlalsMﬂ_ﬁ_
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16. Nott y Addi All notices given by or Lenderin ion with this Security
Instrument must be in writmg

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-

nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,

or (ii) actually delivered to Borrower’s Notice Address (as definedIn Section 16(c) below) if sent by means other than first

class mail or Efectronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute

notice to all unless i Law requires oth 1f any notice to Bomower required by this
Security Instrument is also required under Appli Law, the Law req. will satisfy the P 9
requirement under this Security Instrument.

(b) El Notice t Unless another delivery d is required by Applit Law, Lender may provide
notice to Borrower by e-mail or other i ication (*Electronic Ce ication”) if: (i) agreed to by Lender
and in wiiting; (i) has provided Lender with s e-mail or other el ic address (*Electronic
Address); (i) Lender provides Borrower with the option to receive notices by first class maxl orbyomer non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender oth icable Law. Any notice

to Borrower sent by Electronic Communication in connection with this Security lnstrumnt vnll be deemed to have been
given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not dehvered Lender will resend such communication to Borrower
by first class mail or by other non-Electronic i may withdraw the ¢ ive Electronic
Communications from Lender atany time by providing written notice to Lender of of such

(c) Borrower’s Notice Address. The address to which Lender will send Borrowernotzoo ("Notice Address”) willbe the
Property Address unless Borrower has designated a different address by written notice to Lender. It Lender and Borrower
have agreed thatnotice may be given by Electroni: then may an ic Address
as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address including any changes
to Borower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower’s
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notlces to Lender. Any notice to Lenderwdl be given by delivering it or by mailing jt by first class mail to Lender's
address statedin this Security unless Lender b another: Electronic Address)
by notice to Anynotice in with this Security will b have been givento Lender
only when actually received by Lender at Lender's designatéd address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the comesponding requirement under this Security Instrument,

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Bormower will provide Lender with
the address where Borrower physically.resides, If different from the Property Address, and notify Lender whenever this
address changes.

17 ity; Rules of C This Security and
the Jaw of the State' of Indlana All nghts and obligations contained in this Security Instrumentare subjecl to any require«
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law (i) such conflict will notaffect other isions of this Security | or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or impticitly allow the parties to agree by contract or itmight be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicabie Law s to be made in accordance with the Applicable Law
In effect at the time the action Is undertaken.

As used in this Security Instrument: (a) words In the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action;{c) any reference to *Section”in this document
refers to ined in this Security | unless otherwise fioted; and (d) the headings and captions are
Inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
orany icular Section, orpi

18. 's Copy. One will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property ora Beneﬂclal Interest In Borrower. For purposes of th|s Section 19 on?y “Interestin
the Property” means any legal orb in the Property, including, but notlimited to, those b ial interests
transferred in a bond for deed, contract for deed, Installment sales contract, or escrow agreement, the intent of which s
the transfer of title by Borrower to a purchaser at a future date.

If allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower Is not a natural
person and a beneficial Interest in is sold or f ) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, Lender will not exercise this
option if such exercise Is prohibited by Applicable Law,

I Lender exercises this option, Lender will gwe Bomower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower faifs to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument wnhou( funher notice or demand on
Borrower and will be entitled to collect all Incurred in pursuing such ding, but not limited to:
(a) reasonable atiorneys' fees and costs; (b) property inspectfon and valuahon fees; and (c) other fees incurred to protect
Lender’s Interestin the Property and/or rights under this Security Instrument.

20. 's Right to the Loan after It meets certain conditions, Borrower will
have the right to reinstate the Loan and h: f this Security atany time up tothe later
of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property

Initiats: e AL, Q
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Inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
Interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that pay such sums and in one ormore of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check Is drawn upon an Institution whose deposits are insured by a U.S. federatagency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, If thereis a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other Information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach'and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member-of a'class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Security | orthe Note. If I
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Séction 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of act ion given to to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions.of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: @ 'Envlronmental Law” means any Applicable Laws where the Property

Js located that relate to health, safety, or p (i) *k include (A) those sub-
stances defined as toxic or or wastes by Envil Law, and (B) the following

b i other or toxic p toxic pesticides and ici volatile
solvents, f 1 d i ials or agents, and radioactive materials;

(iii) “Environmental Cleanup® Includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an *Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

on Use of Borrower will not cause or permitthe presence, use, disposal,
storage, or tanyk b or threaten o rel any Hazardous Substances, on orin the Property.
Bormrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmenlal Condition; o (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that ady ly affects or could ly affect the value of the Propany The precedmg two sentences will not
apply to the presenoe, use, or storage on the Propeny of small quantities of t are g
jal uses and to mai f the Property (including, but not Jimited to,

in
() ial Actions. will promptly give Lender written notice of: (i) any investigation, claim,
demand Iawsu:t. or olher achon by any governmenzal orregulatory agency or p nvate party lnvolvmg the Property and any
| Law of which B has actual k ge; (i) any i | Condition,

meludmg butnot Inrmted |o any spilling, leaking, discharge, release. or threat of rel fany
(iii) any condition caused by the presence, use, or release of a t that ly affects the value of
the Property. If Borrowet learns, or is notified by any y authority or any. privata party, that any
removal or other remednauon o! any Hazardous Substance aﬁectlng the Property is neoessary. Borrower will promptly
take with Ei Law. Nothingin this Security lnstrument will create

any obligation on Lender foran Emnmnmemal Cleanup.

25, Eleclronle Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
and to

is dges and rep! to Lender that (a) exp

sign the electronic Note using an Electronic Si adopted by ( s Electronic ) instead
of signing a paper Note with Borrower’s written pen and Ink (b) did not 's express consent
to sign the ic Note using ’s Ell Signature; (c) understood that by srgnlng lhe electromc Note using
Borrower’s Electronic Signature, B« ised to pay the debt evid 0 with

its terms; and (d) signed the electronic Note with Borrower’s Electronic Sugnawre with the intent and understanding that
by doing so, Borrower promised to pay the debt evi by the electronic Note in d: withiits terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default to prior to
Default, except that such notico of Default will not be sent when Lender exercises its right under Section 19 unless Appl[-
cable Law provides otherwise. The notice will specify, Jn addition to any other information required by Applicable Law:

|nmala-4# Z Q—

Tnration foll
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LOAN #; CHI-DC231130724
(i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice s given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured b'y this Seoumy

Instrument, foreclosure by judicial proceeding and sale of the Property; (v) ’s right to reinstats
and (vi) Botrowefs tlghl to deny in the g the of a Default or to assert any other defense
and
(b) A I the Default is not cured on or before the date specified in the notice,

Lender may require immedate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by Judicial proceeding. Lender will be entitled to collect all expenses incurred
In pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’fees and costs;
«(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interestin the Property and/or
rights under this Security Instrument.

27. Release.Upon paymentof all sums secured by this Security Instrument, Lender will release this Security Instru-
ment. Lender may charge Bormwcr a fee for releasing this Security Instrument only if the fee is paid to a third party for
services and is permitted under i Law,

28. Walver of and Il waives all right of and

29. Stated Maturity Date. The stated maturity date is the date by which the debt must be| pald in full as set forth in
the definition of Note.

BY SIGNING BELOW, Bomower accepts and agrees to the temms and covenants contained in this Security Instrument
and in any Rider signed by Borrowerand recorded with it.

o LI Yot P- 28 (sea

ARACEL! A REG! D&"f DATE
oz e (o7 s 3 (Seal)

IS REGALADO DATE

statoof {1z vt A
County of LAKE

This record was acknowledged before me on this 17th day of NOVEMBER, 2023 by ARACELI A
REGALADO AND LUIS REGALADO.

My commission expires: g- 27 2028 91,,_‘. @ ‘. a—/Q,
v Notary Pyblic, Ignatrm)

[ I In La “e/ county.

e omoe OS2
ssion Number
ny mn‘i‘suon Expires Sep 13, 2025

wasd 4l L
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LOAN #: CHI-DC231130724

Lender: Royal United Mortgage LLC
NMLS ID: 13390

Loan Qriginator: Jace Ryniewicz
NMLS ID: 2490999

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT, | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER INTHIS DOCUMENT, UNLESS REQUIRED BY LAW.
, -

.
EE A

THIS DOCUMENT WAS PREPARED BY: Amye Corrado

ROYAL UNITED MORTGAGE LLC

7999 KNUE ROAD, SUITE 300

INDIANAPOLIS, IN 46250

317-664-7700
Y YR
oA~ S rary <P UNFORMISTRUMENT (iERS) Fomn s 0772021 (1. 02122) coeeD otz
" iy age 12 o N2 0f
Morigage Technology, g INEDEED (CLS)
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EXHIBIT A
Legal Description

THE LAND REFERENCED TO HEREIN IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA, AND IS
DESCRIBED AS FOLLOWS:

LOT 12, BLOCK 4, ELMWOOD PARK 2ND ADDITION TO LAKE COUNTY, INDIANA, AS SHOWN IN PLAT BOOK
34, PAGE 03, INLAKE COUNTY, INDIANA.

APN #; 45-07-36-204-014.000-001 ,



