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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections3, 4,10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower” is DEVIN NIICHOLAS SCHNELLE, AN UNMARRIED MAN

currently residing at 3616 O'Day Drive, Highland, IN 46322,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is  University Bank.

Lender is a State Chartered Bank, organized and existing
urer i laws of Michigan. Lender's address is 2015 Washtenaw Ave, Ann Arbor,
48104,

The term “Lender” includes any successors and assigns of Lender.
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(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint,
M1 48501-2028, & street address of 11819 Miami Street, Suite 100, Omaha, NE 68164. The MERS telephone number is
(888) 679-MERS.

Documents

(D) “Note” means the promissory note dated October 17, 2023, and signed by each Borrower who Is legally
obiigated for the debt under that promissory nots, that is in sither (i) paper form, using Borrower's writien pen and ink
signature, or (ii) electronic form, using Borrower's adoy md Electronic Signature in accordance with the UETA or E-SIGN,
as appllmh&e The Note evidences ma legal obligation of sach Borrower who signed the N

IRTY SEVEN THOUSAND FOUR HUNDRED FIVE AND NO/100* * *

PETYSPe ey “esssasstaaveesasnassensres Dollars (U.S. $237,405.00 ) plus interest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than Novernber 1, 2063.

(E) “Riders™ means all Ridars o this Security Instrument that are signed by Borrower. Al such Riders are incorporated
ino and deemed to be a part of this Security Instrument. The following Riders are o be signed by Borrower [check box

as applicable]:
Li Adjustable Rate Rider [ Condominium Rider 0 Seeond Hums Rider
C(1-4 Family Rider 0 Planned Unit Development Rider JVARI

C Other(s) [specify]

(F) “Security Instrument” means this document, which is dated October 17, 2023, together with all Riders 1o
this document.

Additional Definitions

@) "Apullmbln Law” means all controlling applicable federal, state, and local statutes, regulations, urdlnancss and

dminis and orders law) as well as all
™) lion Dues; Fees, and means all dues fees, assessments, and other
charges that are vmposed on Borrower or the Property by a iation, or
similar organization.
() “Default” means: (i) the failure to pay any Peripdit any other

on the date it s due; (i) a breach of any representation, warranty, covenan, oblgation, or agreement In fhis Security
Instrument; (iii) any materially false, misleading, or inaceurata information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with-Berrower's knowledge or cansent, o failure to provide
Lender with material information in connection with the Loan, as. described in Section 8; or (iv) any action or proceeding
described in Section 12(s).

(J) “Electronic Fund Transfer” means any transfar of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terrinal, telsphonic instrument, computer, or magnetic
ape 0.as fo order, insiruct, or autharize a fivancial nstitution to debit or mednan account. Such term includes, butis not
limited to, p - tells ‘tran: other electronic
device capable of communicating with such llnanml institution, wire Iransfam, dnd automated clearinghouse transfers.
(K) “Electronic Signature” means an "Electronic Signalure’ as defined n tie UETA o E-SIGN, as applicable.

(L) “E-SIGN" Global and et (15 U.S.C. § 7001 et seq.), as it may
from Y dditional or successor Ienlslnlnn that gmm: the same subject matter.
M) means: () e ly Instrument

as a lien or encumbrance on the Property; (ii) leasshold payments or ground rents on the Pmpetty if any; (i) premiums.

for any and allinsurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
payable byBorruwsrloLsm;rmlmulmnayms nt of with the visic

of Section 11; and (v) iafion Dues, Fees, and if Lender requires that they be escrowed

beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chalges costs, expenses,

and late charges due under the Nate, and ali sums due under this Securﬂy Instrument, plus inter

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Pariodk: Paymer\'n and any

other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does riot include a

sub-servicer, which is an entity that may sarvice the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third

party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction

of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-

tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Defait on, the Loan.

(R) “Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,

which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(@) any amounts under ser,ﬂ 3.

(T) “Proj " means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."

(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the:

Property by a party cther than Borrower.
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(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional or successor
faderal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that would apply to a 'fsderally related mortgage laar" even if the Loan does
not qualify as a “federally related mortgage loan" under RESPA.
“Successor in Interest of Borrower” means any party that has taken tite to the Property, whether or not that party
as assumed Borrower’s obligations under the Note and/or this Security Instrument.
(X) “UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that governs the
‘same subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender (i) the repayment of the Loan, extension: ificatie

of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property localed in the
County of Lake:

SEELEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #; 45.07-26-410-020.000-006

which currently has the address of 1110 N Dwiggiris St, Griffith [sweet (Giy]
Indiana 48319 ("Property Address");
Zip Code)

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all pmperly rights, including, without limitation, all easements, appur-
tenances, ties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred 1o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not limited 1o, the right to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing and cancsling this Security Instrument.

BORROWER ., WARRANTS, COV , AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in foe simple or lawfully has the right to use and occupy the

Property under a leasehold estate; (i) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasshold interest in the Property: and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the.
Property and covenants and agrees to dafend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INS'THUMENT ‘national ith fimited i d. inifo!

Indiana state

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Principal, Interest, Borrower will pay each
Penwlc Paymem when due. Borrower will also pay W prepayment charges d |m charges due under the Note, and
any other amounis due under this Security Instrument. Payments due under (hs Note and this Security Instrument must
be made in U.S. currency. If any check or other the Note or this Security

Instrument is retumed to Lender unpaid, Lender may require subsequent payments due under the Note
and this Security Instrument be made in one or more of the lolluwlng mrmn as selected by Lender: (a) cash; (b) money
order; (o) certified check, bank check, treasurer's check, or cashir's chedk, provided any such check s drawin upon an
institution whose deposits are insured by a U.S. federal agency, or entity; or (d) I Transfer.

Payments are deemed received by Lender when received at the location dsslgnded in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant o Section 2.
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Any offset or claim that Borrower may have now cr in ta future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and thig Securfy or performing th and agree-
ments sectred by this Security Instrument.

ceptance and Application of Payments or Proceeds.

(u) Acceptance and Appllmlm of Partial Payments. Lender may accept and either apply or hald in suspense
ith th s Section 2. Lender is not obligated to accept any Partial Pay-
mems or to apply any Psrl’a\ Payments at the are accepted, and also Is not pay interest
on such unapplied funds. Lender may hold such unapplied funds Lntil Borrower makes payment sufficient to cover a full
Periodic Payment, al which time the amount of the f.ll Pe-iodic Payment will be applied 1o the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied sarfie-, Partial Payments will be credited against the tofal amount
due under the Loan in calculating the amount due in with payoff request, loan
modification, or reinstatement. Lender may accept any payment insufiicient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to s rights fo refuse such payments in the future.

(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be app ied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding eriodic Payment, as follows: first to interest and then to principal
‘due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then dua under this Security Instrument. If
all sums then due under the Note and this Securily Instrument are paid in full, any remaining payment amount may be
applied, in _ender's sole discretion, to a future Psvmdu: Payment or o reduce the prm\:lpal balance of the Note.

If Lenderreceives a of one or more Peri and' ny lale
charge dus for a delinquent the payment the late charge.

When applying peyments, Lender will apply such payrents in accordance with Applu:abln Law.

(€) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

* (d) No Changeto insurance proceeds, or Miscellanecus Proceeds
1o principal due under the Note will not extend or or of the Periodic Payments.
3. Funds for Escrow tems.
(a) Escrow Requirement; Escrow ltems. Borrower must pay o Lender on the day Periodic Payments are due under

Payr
the Note, until the Note is pmd in full, 2.5um of moneylu provide for payment of amounts due for all Escrow Iltems (the
“Funds”). The amount of the Funds required to be paid each manth may change during the 0arm of the Loan. Borrower
must promptly furnish o Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must say Lender the Funds for Escrow ltems unless Lender waives this
obiigation in writing. Lender may waive this obligatior: for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, for any Escrow ject to the waiver. If Lender
has waived the requirement to pay Lender the Furids.tor any or all Escrow items, Lender may require Bomowar o provide
proof of direct payment of those items within such time oariod as Lender may require. Borrower's obligation to make
such timely payments and o provide proof of paymant is ceemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow-ltems directly pursuant to a waiver, and Borrower fails fo
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amaunt in accordance with Section 9.

Lender may withdraw the waiver as lo any or all Escrcw Items at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time; collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a iender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Fuads will be held in an institution whose degosits are insLred by a U.S. federal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose deposits are so Inaured) orin any Federal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender may nct charge
Borrower for: (i) holding and applying the Funds; (i) annually ann!ymg the escrow accourt; o (ili verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Aapllcable Law permits Lender to make such a charga.
Unless Lender and Borrower agree in writing or Applmahle Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or aamll\gs on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RE

(d) Surplus; Shortage and Deficiency of Fundl. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquerit by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender will noti"y Borrower and Borrower will pay fo Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Insirument, Lender will promptly refund to Borrower ary
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which have priority or may ulta.ln prwdhr over this Security Instrument, (b) Ieasehold payments or ground
rents on the Property, if any, and (c) C Dues Fees, and ifany. If any of these ftems
are Escrow Items, Borrower will pay them in lhe manner provided n Section 3.

Borrower ischarge any lien that has priority or may atiain priorit L
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
2gainst enforcement of the lien in, legal procsedings which Lender detarmines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are sending, but only untll such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement salisfactory to Lender that subordinates the lien to this Sacurity
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Instrument {collactively, the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that
has priority or may aftain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard o such lien, Lender may give Borrower a notice ident fying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or mare of the Required Actions.
5. Property Insurance.
(@) Insurance Requirement; Coverages. Borrowe" musl keep ih now existing or
amclsd Dn ll’le Property i by fire, hazards ter . and any other
to, winds, and floods, for whu* Lender requires insurance. Borrower must
malmnln me waes of insurance Lender requires in the amourts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant ding sentences ing the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurancs, subject to Lencer's right to disapprova Borrower's choice, which right will not be exarcised unreasonably.
(b) Failure to Maintain Insurance, If Lender has a reascrable basis lo believe that Borrower has failed to maintain
any of the raquired insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obiained by Borrowst. Lender is under no obligation to purchase
any particu ar type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
Ppurchasing such coverage, Lender will noﬁfy Borrower i required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equlty in the Property, or the contents of the Property,
against any risk, hazard, or liability and mlgh( pruvlde greater o lesser coverage than was previously in effect, but not
exceeding fhe coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will bacome additional debt of Borrower secured by this Sezurity Instrument. These amounts will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower “equesting payment.

by Lender f such policies: () will be subject to
Lender's right to disapprove such policies; (ln must include a s:andard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional Joss payee. Lender wil have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender praof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender iov damage to, or destruction of, the Property, such
policy loss

(d) Proof of Loss; Proceeds. D'I , Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made prompw by Borrower. Any insurance proceeds, whather

© or not the underlying insurance was required by Lender, will be applied fo restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to-any restrictions applicable to Lender. During the subse-
quent repal- and restoration period, Lender will havs the “ight t> hold such insurance proceeds until Lender has had an
opoortunity to inspact such Property o ensure to Lender's satisfaction (which may include
satisfying Lender's minimum eligibility requirements for perscns nepalnng the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided ttat such inspection must be undertaken promptly. Lender may
disburse Froceeds for the repairs and resloration in a single payment cr in a series of progress payments as the work is
completac, depending on the size of the repair or restoraion, the terms of the repair agreement, and whather Borrower
is in Defaut: on the Loan. Lender may make such disbursements directly 1o Barower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borfower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Aaplicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid cut of the'insurance proceeds and will be the sole
obiigation of Berrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds wil be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excass, if any, pald to Borrower. Such Insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(ei Insurance Settlements; Aucgnmemof Proceeds. If 3orrower abandons the Property, Lendar may file, negoti-

laim and If Borrower 0 days to a notice
trom Lender that the insurance carrier haa offered to settl2 a clzim, then Lender may negotiate and senl= the claim, The
30-day period will begin when the notice is given. In elther evant, or if Lmdsr aequlres the Property under Secfion 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) E ds in‘an amount
not 1o exczed the amounts unpaid under the Note and this Securlly Insirumem anu (ii) any other of Borrower's rights
(other than the right to any refund of uncarned pmm.ums paid by BoTower) under all insurance policies covering the

Property, that such rights the Property. f Lender fles, negotiates, or setles
& claim, s may b de ctiy to Lender without the need to include
Borrower i loss payee. L may 10 repair or restore the Property (as

prwded in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower must ocoupy, establish, and use the Froperty as Eorrower's principal residence within
60 days after tha execution of this Sacurity Instrument and must contin.ie to occupy the Property as Borrower's principal
residence for a: least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be withheld, or unless exist that are beyond Borrower's control.
3 and Protection of the Property; Inspections. Borrower will not destroy, dam-
2ge, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Sroperty in order to prevent the Property from deteriorating or
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decreasing in value due to its condition. Unless Lender determines pursuant fo Section 5 that repair o restoration is not
economically feasible, Bmmwar promptly repalr the Pmpeny if damaged to avoid further deterioration or damage.

[; or the taking of, the Property,
Borrower will be responsible for rspairing o restoring (he Propany only if Lender has released pmcseds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completsd, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Defauit on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Prcperty, Borrower remains: obligated to complets such repair or restoration.

Lender may mak reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect e interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, dunng the Loan application process, Borrower or
any persons cr eniities acting at Borower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
10 provide documentation of Borrowers debt obligations and Ilablllﬂea, and misrepresenting Borrower's ocoupancy or
intended occudancy of the Property as Borrower's principal residenc

9./ Protection of Lender's Inferest in the Property and nghh Under this Security Instrument.

(a)_Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenanis and agreements contained in this

y (ii) there is a legal order Lender's interest in
the Propertya Instrument i probate, for
or forfaiture, fcr amorumem of alien that has priority or may attain priority over this Security Instrurhent, or to enforce
laws or regulatigns); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is.reasonable or appropriate 1o protec: Lender's interest in the Property andor rights under this.
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: (I) paying any sums secured by a lien that has priority or
may attain priority ove this Security Instrument; (Il) appearing in court; and () paying: (A) reasonable atiorneys' fees
and costs; (B) property inspection-and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender
2y take action under this Section 9, Lender 18 not required o do so and is not under any duty or obligation to do so.
Lender will no: be liable for not t any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/nr mitigate Lender's poteniial losses but is not obligated to do 50 uness raquired by Applicable Law.

take

Lender may for including, but not limited
1o, obtaining c'ect report, lle reports, e Insurance, property valuations, subrdiration agroomen's, and thirc-party
approval

be paid by Lender and recovered Omm Borrower in Secti l hibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interast, upon notlce: from Lender to Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasehold; Borrower will comply with all the provisions of the:
lease. Borrower will not surrender the leasehold estate and interests conveyed of terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
fee title to the P-operty, the leasehold and the fee titie will not merge unless Lenderagress to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased 1o, used by, or occupied by athird party (Tenant’), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lencer fo collect the Rents, and aglees(hal each Tenant will pay the Rents to Lender, However, Borrower will
raceive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and.(ji) Lender has given
notice to the Tenant that the Rents are to be paid to Llndﬂr This Section 10 constitutes an absoalute assignment and not
an assignmen: for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents raceived by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(il) Lender will be entitied to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is o pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensdre, that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but ot limited to, reasonable attomeys’
fees and costs, raceiver's foes, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
1axes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for cnly those Rents actually received; and
(vil) Lender wi | be entitled to have a receiver appointed to take possession of and manage the Property and collact the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as sacurity.

(c) Funds Paid by Lender, If the Rents are not sufficient io cover the casis of laking control of and managing ma
Property and cf collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender securad by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one menth in advance
of the time when the Rents become due, except for security or similar deposits.
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(e) No Other of Rents. Borrower warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exarcising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

. (0) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Sectlon 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Polley; Loss Resarve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morl-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the morigage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that
suchmortgage insurer is no Iongar algiole o provide the Mortgage Insurance coverage required by Lender, Borrower will
Ppay the premiums required ially equivalent to the M« previously in effect, at
a costsubstantially equlvalenl 1o me cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selacted by Lend

If stbstantially equivalent Mortguge Insurance coverage is not available, Borrower will continus to pay o Lender the
amount of due when 1o bein effect. Lender
will accept, use. and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Barrower any
interast or earnings on such loss reserve.

Lender will no-longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the- premiums for Morlgage Insursnee, Borrower will pay the premiums required to
malmaln Mnnmge stlscl. orto i Tefu le loss reserve, until Lender's requirement for Morigage:

in Borrower and Lender providing for such termination
or until termination is required by Ayplmhls Law. Nothing in this Section 11 affects Borrower's obligation to pay Interest
atthe No(e rate.

Mortgage I i nder may inour
if Borrower does not rapay the Loan as agreed. Borower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such Insurance in force from fime to time, and may enter into agree-
ments with other parties that share or modify their risk; or raduce losses. These agreements may require the morigage
insurer to make payments using any soure of funds that the martgage insurer may have avallable (which may include
1unds obtained from Morigage Insurance premiums).

As a result of these Lender, reinsurer, any other entity, or any affiliate of any of the
foregoing, may recsive (directly or Indirev:lty) amounts that danvs from (or might be characterized as) a portion of Bor-
rower’s payments for Mongsge \nsumm in exchange for sharing o modifying the mortgage insurer’s risk, or reducing
losses. Any such not: (i) affect that Borower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (II) Incraase the amount Borrower will owe for Mortgage Insurance; (iii) entitie Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Marigage Insurance under the Homeowners
Protection Act of 1988 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal legislati regulation that subject matter (‘HPA). These.rights under the HPA may include the
right to recei i 1o request and obt: of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were uneerned
at the time of such cancellation or termination.

12. of

Proceeds; Forfeitu
(@) Assignment of Miscellaneous Proceeds. Borrawer is url:unﬂllionalry a,sslunlng the rightto receive all Miscel-
laneous Pmcssds 1o Lender and agrees that such amounts will be paid to Lender.

(b) perty. If
Proceeds wil be applied to restoration or repair of the Property, if Lender repair tob
foasible and Lendor's sccurity will not be lessened by such restoration or vepaur. nunng ‘such repair and restoration period,
Lender wil ight to hold such until Ler toins, pem the Property
to ensure the work has been completed to Lender's satisfaction (whlch muy atisfyi

Lender's m
requirements for persons repairing the Praperty, including, but not limited to, licensing, bond, and i |nsuranoe requirements)
provided that such inspection must be ndartaken prompily. Lender may pay for the repairs and rastnmon in a single dis-
bursement or in a series the repair or restoration,
the terms of the repair agreament, and whather Borrower is in Default on the Loan. Lender may mks such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly o both, Unless Lender and Borrower
agree in wrifing or Applicable Law rsuulres interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not fo
‘economically feasible or Lender's security storation o repalr, th Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrzw)tsf Such Miscsllaneous Proceeds will be applied In the order that Partial Payments are applied i in Sealnn 2(b).
Loss Property.
In the evantof a total taking, destruction, or loss in value of the Property, &ll of the Miscallaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.
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Inthe event of a partial faking, destruction, or loss in value of the Property (each, a “Partial Devaluation") where the

fair market value of the Property |mmndl=wy Imurv the Partial Devnluatm is equal 10 or greater than the amount of the

sums sacurad by Instrument Devaluation, apsmentsge of the Miscellaneous

il red by this Security Lender otherwise agree in

writing. The amount n' the Miscellaneous Proceeds that will be so applied is determined by mulllp\ying 1he total amount of

the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately

before ma Pamal Devaluation, and dividing it by (ii) the fair mmug' the Pmpany immediately before the Partial
to

Any balance of the roceeds will
Inthe event of a Partial Devaluation where the fair market value of the Pmoeny Immedlmelybmre me Partial Devalu-
ation is less than the amount of the sums secured immediately befora the Partial

Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums aro mon due, unless
Borrower and Lender otherwise agree in writing.

(d) of Claims. Lender i: ized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(1y abandons the Property, or (ii) fails to respond o Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next santence) offers 1o settie a claim for damages. “Opposing Party” means the
third party thet owes Borrower the Miscellansous Proceeds or the party against whom Borrower has a right of action in
fegard to the Miscellaneous Proceeds.

(e)Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or cnmmal that, in Lender’s judgment, could result in forfeiture of the Property or other material impair-
ment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgmant, preciudes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or fights under this Security Instrument. Barrower is unconditionally assigning to Lender the proceeds of any
award or claim fordamages that are attributable to the impairment of Lender’s interest in the Property, which proceeds will
be pald to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be vsf‘elsed from Imblllly \mder(hls Security Instrument if Lender extends the time for payment or modifies
the

this Security Lender will not be required to commence proceedings
against any Successor in Imamsl UfBurmwel urw refuse to extend time for payment or otherwise modify amortization of
the sums secured by thi made by the original Borrower or any Suocessors

in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persans, entities, or Successors in Interest of Borrower or in amounts less than the
amuunl Ihen dus, wIII not be @ waiver of, or precluds the exercise of, lny right or remedy by Lender.
ound. Borrower's obligati

undtr ‘hls sswrlly Ins1mmenl will be joint and several. However, any Borrower who signs this Security Instrument bul
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this. Secumy Insirument; (6) signs this Security Instrument o waive any applicable inchoate
rights such as dower and y available (<) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or rothar ‘earnings from the Property to Lender; (d) is not personally abligated to pay
the sums due under the Note or this Security Instrumeent; and (e) agrees that Lender and any other Borrower can agree
1o extend, madify, forbear, or make any accommodations with regard to'the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

‘Subjact to the provisions of Saction 10, any Successor in Interest 5% Borrower who assumes Borrower's obligations:
under this Security Instrument in writing, and is approved by Lender, will cblainll of Borower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(-) Tax and Flood ermlnallon Fees. Lender may quis topay () ge for areal estate
ing servi by Lender ion wi Loan, and (i slmsr (A) a one-time charge:
for flood zone demm\malm. cerlification, and trauklng services, or (B) a one-time ehmge for fiood zone determination
similar ch that reasonably might
aﬂem such ‘will also be it br the payment of any fees Impoesd by the.
Federal Emergency Manugemenmgmcy or any successor agency, atany the Loan term, i with

any flood zone determination:

(b) D aw, Lender may charge Borrower fees for services performed in
connection with Borrower's Default fo prolect Laﬂder‘s intarest in the Property and rights under this Security Instrument,
i) property inspection, veluation, mediation, and loss mitigation fees:

and (iii) omer related fees.

(c) Permissibility of Fees. In regard to any other foes, the absence of express authority in this Security Instrument
1o charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
ot charge fees that ars expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interast or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(.) iny suchloan charge wil bs reduced by the amount necessary to reducs the charge o the permited limi, and (i) any

from Borrower refunded to Borrower. Lender may choose
o matke s refund by reducing the principa owed undur the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be treated as charge (whether ornota

prepayment charga s provided for under the Nme) To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.
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186. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrawer's Notice Address (as defined i1 Section 1S(c) below) if sent by means other than first

class mail or Electranic Communication (as defined in Section 16(b) below). Notice to any one Borrower will canstitute
notice to al Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law i satisfy the
requirement under this Security Instrument.
(®) B L

w, L

Y i a may provide
ail or other electronic ) () agreed o by Lender

notice to Borrower by e- (
and Borrower in writir i) Borrower has provided Lender with B r's e-mail or ot ner idress (*Electronic
Address”); { i) Lender provides Borrower with the option- i by other ic Com-

munication instead of by Elactronic Communication; and (iv) Lender mhﬁrwlas complies with Applicable Law. Any natice
w Borrawer sent by Electronic Communication in connection with this Security Instrument will be deemed to have been

when sent uniess Lender aware that Is not delivered. If Lender becomes awara
(hat any notice sent by Electronic Communlmﬂorl is not da\hlafec Lender will resend such eemmumeemon to Borrower
b]l firstclass mail ovbyomal El may withdraw
Le lica to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Narho mml The amtass m which Lender will send Borrower notice (‘Notice Address") will belha

perty Borrower addr rﬂss by written notice to Lender. If Lender and Borrower
have that noti ay be given by Electronic Cc ¢ n Borrower may designate an Electronic Address
as Notica Address. Barranev WI|| promptly notify Lender of Burwwer's changs of Nulles Addmss including any changes
1o Borrower's Elgct . If Lender sp for reporting Borrower's
change of No'lna Adaress. then Borrower will repon achange of Ncmostress only ‘through that spacified procedure.

(d) N toLender. Any notice to Ler oLenders
adﬂmssstansd in this Secufity Instrument unless Lenuar i
by notice to Borrower. Any nafice in cti ity Instrument will have been given fo Lender
only when actually received by Lender at Lendel‘s i (which may include an Electr Add

. I any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In‘addition fo the designzted Notice Address, Borrower will provide Lender with
the address where Bormower physically fesides, if different from the Property Address, and nolify Lender whenever this

addrass cranges.

17 L of governed by federal law and
the law of the State of Indiana. All rights and inthis Secunry Instrumeni are subject 0 any require-
ments and imitations of Applicable Law. If any provision of thi the Note conflicts with Applicable
Law (i) such conflict will not affect other provi: of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflioting provision, -0 the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or impl it might be silent,

but such silance should not be construed as a prohibition gan 1 agreement by contract. Any action required under this
Security instrument to be made in accordance with Applicable Laiv is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security (a) wor ik d include the plural and vice versa; (b) the
‘word "may” gives sola discretion without any ob!lgsﬂon 10 take any action; (¢} any referenca to “Sectiort in this document
refers to Sections contained in this Security Instrument unless otherwise noted; &nd (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Seclion, paragraph, o provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Saction 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agresment, the intent of which is
the transfer of title by Borrower 1o @ purchaser al a future date.

If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written-consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
aption if such exercise i prohibited by Applicable Law.

If Lencer exercises this option, Lender will give Borrower notice of acceleration. Ths notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expansss incurred in wrsulng such rarmsd\ss including, but not limited to:
(a) reasonable attornays' fees and costs; (b) pr and ) other fees incurred to protect
Lﬁnders In,enm In the Property and/or rlglm under ‘this Security Instrument,

’s Right to Reinstate the Loan after Acceleration. If Borrower meets oenxln condlﬂons. Borrawer will

01 (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Lzlw might spsaiy for the
termination of Borrower's right to reinstate. This right to reinstate wil not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must salisfy all of the fcllowing conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument o the Note, including, but not limited to: (i) reasonable ationeys'fees and costs; (i) property
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inspection and valuation fees; and iii) other fees incur-ed to protect Lender's interest in the Property and/or rights under
this Securify Instrument or the Note; and (dd) take such action as Lencer may reasonzbly require to assure that Lender's
interest in -he Property and/or rights under this Security Instrument ar the Note, and Borrower's obligation to pay the
sums secured by this Securlty Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
an sl selected by Lender: (aaa) cash; (bbb) money order; (cco) cerfified check, bank chack, treasurar's check, or cashior's

an instiution U.S. federal agency, instru-

mwnli!y crentity; or (ddd) El ic Fund Transfer. U: the Loan, this Instrument
and ublluallum secured by this Security Instrument wil ramalnmlr/ sfiactive as If no acoslaration had ocourred.

of Note. The Note or a partial interest ir the Nots, toge-her with this Security Instrument, may be sold or
olllarwlsetranssnvd one or more times. Upon such a sale or other "an!fol', all of Lender's rights and obligations under
this Security Instrument will corwey to Lender’s SUCCESSOrS. and assign:

rvicer. Lender may take any under ws Security Instr the Lo i

or another auttorized such as a sub- icer. Borrower that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Lcan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
behe holcer of the Note. The Loan Servicer has the right and author ty to: (a) collect Periodic Payments and any other
amounts d.e Lnder the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations:
and (c) exercise any rights under the Nots, {his Security Insirument, and Applicable Law on behalf of Lander. If here is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymants should be made, and any other information RESPA requires:
in connection with a notice of transfer of servicis

23. Notice of Grievance. Until Borrower or Landsr has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a rezsonable period after the giving of such notice to take cormective
action, nei:her Borrower nor Lender may commence, join, or be joined 1o any judicial action (sither as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the:
Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides & time period-that must elapse before cartain acion can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notics of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) As used in this Sefion 24: (i) Law” m Laws where the Property
is Iocated that relate to health, safety, or.environmental protection; (i} "Hazanlws Sube'anues' include (A) those sub-
stances defined as toxic or hazardous substances; paliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or. toxic petroleum aroducts, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Gleanup" includes any response action, remedial action, or removal action, &s defined in Environ-
mental Lavz; and (iv) an *Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(®) on Use of Borrower will not cause or permit the pmseme use, disposal,
storage, or rele threaten or inthe Property.
Borrower wil ot do, nor allow anyone slse m do en'/\hl»g Mng the Pfoperly that: (i) violates Emnronmenlal Law;
(i) uss, orrelease of a Hazardous Subslance, creates a
eundllhn that adversely sllsclx or could smmsry affect the value un'ua Property. The praceding two sentences will not
apply to the presence, use, or storage on the Property of small quantitiés of Hazardous Substances that are generally
recogrized to be appropriate to normal residential uses and to maintenance of the Proparty (including, but not limited to,
hazardous sub: in consumer products).

(c) Notices; Remedial Actions. Borrower will pmmpﬂy ulvs Lender wmmn notice of; (i) any |r|vesngallon, claim,
demand, lawsul, or other aclion by any o any
Hazardous Substance or Envllonmenml Law of which Bormwerms en\ual knowledge; (i) any EeronmemaI Cundltlon,
including but not limited to, any spilling, leaking, discha-ge, release, orthreat of release of any Hazardous Substance; and
(iif) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any covernmental o regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necesszry remedial actions in accardance with Environmental Law. Nothing in this Security Instrumant will create
any obligation cn Lender for an Environmental Cleantp.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the deb for Ihis Loan
is electronic, Borrower acknowledges and represents o Lender that Bommev (a) expressly consented and-intended to

sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature’) instead
0' slgn!ng a paper Note with Borrower's written pen and ink Slgnl(uls. (b) did not withdraw Borrower’s express consent

that by signing ic Note using
Burmwer's Electronic Signatura, Borrower promised to pay b Note in ith
its terms; and (d) signed the electronic Note with Borrower's with the intent and that

by doing so, Borrower promised ta pay the debt evidenced w the slectronic Note in accordance with s terms.
NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration lollawlng chwer‘s
Default, except “hat such notios of Default will not be sent when Lender under Section
cable Law provides otherwise. The notice will specify, in addition 1o any other information required by Appllcable Law.
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LOAN #: UB2112308362
() the Default; (i) the action required to cure the Default; (1) a date, not less than 30 days (or as ctherwise specified by
Applicable Lav;i from the date the notice is given to Borrower, by which the Default must be curad; (iv) that failure to cure
the Default on or before the date specified in the notice may result in Bcwlerabvn Of lhe Sums sacured by this Security
Instrument, ing and sale of tha Propar
and (vi) Borrower's right (a deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreciosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full 01 all sums secured by this Security Instmmem wﬂhoul further demand
andmay foreclkse Lender will hs smmed
in pursuing the ‘emedies pmvided inthis SscmmZB Includ‘ln d costs;
(i) property,inspection and valuation fees; and (i) wthor Toos Inourted o proloct Landors inorst n the Property and/or
rights under this Security Instrumant.

27 Release. Upon nder wi
ment. Lender may charge Borowar a foe for releasing this Security Instrument nnly f the fss is paid 1o & third pmy m
services renderad and is permitied under Applicable Law.

28, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

29. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid in full as set forth in
the definition cf Note.

BY SIGNING BELOW, Borower the te g e in this Security Instrument
and in any Rider signed by Borrower and mmm/g

VW’A
DEVIN nncnou.s S

e

This record was acknowledged before me on this 17th day of OCTOBER, 2023 by DEVIN NIICHOLAS
SCHNELLE, AN UNMARRIED MAN.

My commission expies: (311|502
Notary Hiblic §ignature

in ld.k{ county.

JO/17 /2027 (sea)
4 BATE

Lender: University Bank
NMLS

Loan Originator: Joe Spies
NMLS ID: 780846
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAV

Onivarsity Bank

THIS DOCUMENT WAS PREPARED BY:
DEBBIE BURGESS

BANK
1005 MILLENNIUM DRIVE, SUITE 102
CROWN POINT, IN 46307
219-769-8820
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2327057

LOT 22, DIXON'S SECOND ADDITION TO THE TOWN OF GRIFFITH, AS SHOWN IN PLAT BOOK 34,
PAGE 24, IN LAKE COUNTY, INDIANA.

File No.: 2327057
Exhibit 4 Legal Description Page 1 of 1



