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MORTGAGE
DEFINITIONS
Words used in muliiple sections of this document are defined below and other words are defined under the caption

TRANSFER OF RIGHTS 1N THE PROPERTY and I Soctions 3, 4, 10, 11, 12, 16, 19, 24, and 26. Certain rules regarding
the usage of words used In this document are alsg provided

Parties.

“*) is CELINA PAZ, AN WOMAN

currently residing at 7737 Taney Place, Merriltvil

. IN 46410-5201.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” Is Lennar Mortgage, LLC.

Lender is a Florida Limited Liability Company, organized and existing
under the laws of Florida. Lender's address is 5505 Blue Lagoon Drive, Su
502, Miarni, FL 33126.

e term “Liender” includes any successors and assigns of Lender
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LOAN #: 20740762
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint,
MI 48501-2028, a street address of 11819 Miami Street, Suite 100, Omaha, NE 68164. The MERS telephone number is

(888) 679-MERS.

Documents

{D) “Note” means the promissory note dated October 13, 2023, end signed by each Botrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
slgnu\ule. or (II) eledm ic form, uslng Borrower's auopleu Electronic 5anl|ure in accordance with the UETA or E-SIGN,

The Not e logal each Borrower wh the Note to pay Lender

TWO HUNDRED FIFI'Y NINE THOUSAND NINE HI.INDRED NINEl'YTWO AND NO/10Q* * *#* ¥ asasavmananss
EraRrrarreRRRARND srxextererx Dollars (US. $259,992.00 ) plus interest. Each

Bomower who signed the va h-u prom\sed to pay this debt in regular monthly payments and to pay the debt in full not
later than November 1, 2053,

{E) “Riders” means al Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable):
O Adjustable Rate Rider O condominium Rider [ Second Home Rider
[ 1-4 Family Rider [¥] Planned Unit Development Rider [ V.A. Rider
Other(s) [specity]
[G) s-eurny Instrument™ means this document, which is dated October 13,2023, together with ail Riders to
this docum

Additional Definitions

(G) “Applicable Law™ means all controliing applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) “Community Asscciation Dues, Fees, and Assessments™ means all dues, fees, assessments, and other
charges that are lmposeﬂ on Borrower or the Property by a or
similar organization.

(1) “Default” mean (I) the failure ta pay arly Periodic Payment or any other amount secured by this Sscurlty Instrument
on the date itis due (i) & bvsach of any nepnesgmanon, warranty, covenant, obligation, or agreement in this Security

il ar 1o Lender provided by Borrower
or any persons or smmes amlng s( Borrower's dlrenllon or with Borrower's knowiedge or consent, or failure to provide
Lender with material with the Loan, in Section 8; or (iv) any action or proceeding

described in Section 12(e).

{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electionic terminal, telephonic instrument, computer, or

tape so as to order, instruct, or authorize a ﬁnanml nsﬂmllon to debit Ol’ aadlt an account. ‘Such term includes, but is. r\ot

limited to, point-of-sale transfers, autom:

device capable of communicating with such ﬁnandal lnsﬁluﬁon wlre lrandera. and automated clsaﬂnghnuse transfers.
means an as defied in the UETA or E-SIGN, as applical

(L) “E-SIGN" means the Global Act (15 U.S.C. § 7007 ll‘m)v“nmay
ba amended from time to time. or any l { legislation the matler.
[ i

as a lien or encumbrance on ma Property; (il) leasehold ground rents on me Pmpeny, if any; I) premiums

for any and all insurance required by Lender under Section 5 (|v) Moﬂme In&unnoe premiums, if any, Df any sums
payable by Borrowsr to Landsr in fieu of the payment of Mortgage
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
neghnhg at Loan closing or at any time during the Loan term.

(N) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosis, expenses,
and late charges due under the Nota, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

®) award ot proceeds paid by any third
party (other than ir under the i in scctuon 5) for: (i) damage 1o, or destruction
of, the Property; (i) condemnation or other takmy of all or any part of the Property; {iil) aolweyam:e in lieu of condemna-
|Inn' o (w) misrepresentations of, or omissions as 1o, the value and/or condition of the Prop
rigage Insurance” means insurance pratecting Lender against the nonpayment ul. or Default on, the Loan.

(H) "Flﬂial Payment” means any payment by 8orrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Payment.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3.

“Property” means the properly described below underme heading "TRANSFER QF RIGHTS IN THE PROPERTY."
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
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(V) “RESPA” means the Real Esiate Setilement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time !o time, or any additional or successor
federal legislation or regulation thal governs the same subject malter. When used in this Security Instrument, “RESPA™
refers to all requirements and renmctbn: mal would apply 1o a “federally ralamd mongsga loan” even If the Loan does
not qualify as a “federally related mortgage loan” under RESPA,

interest of party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property Is
localed, as it may be amended from time to time, or any or that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

Security Instrument secures to Lender (i) the vepaymem of the Loan, and all renewals, extensions, and modifications

wf lhB NDIe. and (i) the. Borrower’s and under this Security Instrument and the

purpose, Borower monguqos. grants, and conveys to MERS (solely as nominee for Lender and Lender's

auceessom and assigns) and h lhe successors and assigns of MERS, the following described property located in the
County

LOT 139, IN THE SPRING RUN PHASE 2 PIANNED UNIT DEVELOPMENT, PART OF THE FRACTIONAL
SOUTHWEST QUARTER OF SEGTION 19, TOWNSHIP 33 NORTH, RANGE 8 WEST OFTHE $EOOND PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECDRDED JANUARY 31 2022 I OOK 115, PAGE 38,
AS DOCUMENT 2022-004019, AND AMENDED BY CERTIFICATE OF CORRECTION RECDRBED APRIL 11,2022,
A5 DOCUMENT NUMBER 2022-515137, IN LAKE COUNTY, INDIANA.

PN #: 45-20-19-306-013.000-008

which currently has the addrass of 2684 Qakwaod Lane, Lowell [Streef (Clt]

Indiana 46356 ("Property Address”);
Zp Code]

TOGETHER WITH all the improvements now or-subsequently erected on the property, including replacements and
additions to- the improvements on: such property, all property rights, including, without limitation, all easements, appur-
tenances, royakties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the propaerty. All of the foregoing is referred to in this Security Instrument as the “Property:” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, If necessary
o comply with law or cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the fight to foreciose and sell the Property; and 1o take
any action required of Lender including, but not limited to, releasing and this Security

BORmWER REPRESENTS WARRANTS GOVENANTS, AND AGREES that: (i) Borrower lawfully owns and

orty fee simple or Bwlully has the right to use and occupy the
Property underu leasehald esta m:wer has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; nnd (iii) the Property is unencumbered, and nl:n subject to any other ownership interest
in the Property, except for encumbrances and awnership interests of record. Borrower warrants generally the titie to the
Property and covenants and agrees to defend the titie 1o the Property agalinst all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT i i with limited iform
covenants that reflect specific Indiana state requit titute @ uniform y i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, -nd Late Charges. Barrower will pay each
Periodic Payment when due. Borrower will also pay any p charges an due under the Note, and
any other amounts due under this Security Instrument. Pﬂymell!s due under the Note and lhls Security Instrument must
bemade in U.S. currenay. If any check or other Lender under the Note or this socumy

Instrument is returned to Lender un; der may require that any or all subsequent payments due under the Not

and this Security Instrument be made in one or more of the following forms, as ulmad by Lender: (a) cash; (b} maney

order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an

institution whose deposits are insured by a U.S. federal agency, instrumentality, or unmy or (d) Electronic Fund Transfer.
Payments are deemed regeived by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section IGV Lender may accept or

return any Partial Payments in its sole discretion pursuant to Section 2.
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‘offset or claim that Borrower may have now or in the future against Lenﬂer will not rullave Borrower from making

the full amount of all payments due under the Note and this Security and agree-

ments secured by this Socumy Instrument.

2. or .

(@) -nd n of Partial Lender may accept and either apply or hold in suspense

Partial Pay i i i i is Section 2. Lender is not obligated to accept any Partial Pay-

‘ments or to apply any Partial atthe h accepled, and also is not obligated to pay interest

on such unapplied funds. l.a'!dsr ‘may hold such unlppllsd “funds uniil Borrowsr makes payment sufficient to cover a full
Periodic Payment, at which. time the amount of the full Periodic Payment will be applied 1o the Loan. If Borrower does
nol make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower, If not npplled earfier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount d with any payoff request, loan
‘modification, or reinstatement. Lender may acce tany payment insufficient to bring the Loan current without waiver of
any rights under this Sacurity Instrument or prejudice to its rights to refuse such pnymenls in the luwns
{b) Order of Application of Partial Payments lnd Periodic Except a: in this
Section 2, If Lender applies a payment, such payment will be applied 1o each Periodic Paymanl in the order in ‘which 1
became due, with the oldest Periodic Payment, as follows: first to interest and then 1o principal
due under the Note, and finally to Escrow items. I all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Landar’e sola discretion, to a future Periodic Payment or to reduce the principal balance of the Note.
Lender Borrower Mofcme ormore ry and the amount of any late
paymsm and the late charge.

in
wlll be applied as uescnbed in the Nmsa

harge due fora y
When applying payments, Lender will apply such
(©) Voluntary

(d) Any Proceeds
1o principal due under the Note will not extend or postpone e due date, or change the amount, 1, of the Periodic Payments.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, & sum of money to provide for payment of amounts due for all Escrow ltems (the
“Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all natices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver: Borrower must pay Lender the Funds for Escrow tems unless Lender waives this
obligation in wriling. Lender may waive this obligation for any Escrow Item at any lime. In the event of such waiver, Bor-
rower must pay ly, when payable, the se for any Escrow ltems subject 10 the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to
proof of direct payment of those iterns withinisuch.time period as Lender may require. Borrower's obligation t© malne
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercise ils rights under Section 9 to pay such amount and
Borrawer will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow tems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Bonowurmu pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this S

{€} Amount of Funds; Applleatlon of Funds. |_ender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds.
due in accordance with Applicable Law.

“The Funds will be held in an institution whose deposils are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower far: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or {iil) verifying the Escrow
items, uniess Lender pays Boirower Interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give, to Borrower, without charge, an
annual accounting of the Funds as required by RESPA._

{d) Surpius; and of Funds. In with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Paymeritis delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Iltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositioris aitributable to
the Property which have priorily or may attain priority werlms Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Cq tion Dues, Fees, and if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Segtion 3.

Bomower must promptly discharge any fien that has priority or ty this Security unless
Borrower: (aa) agrees in wiiting fo the paymerit of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement: (bb) conmts tha lien in good faith by, or mnds
against enforcement of the lien in, legal whioh Lender operate 10 pi
the enforcement of the lien while those proceedings are pending, but only I.lllﬂl SUC'I proceedlngs are concluded; or
{cc) secures from the holder of the lien an agroement satisfactory to Lender that subordinates tha lien to this Security
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insirument (collectively, the “Required Actions”). If Lender determines that any part of the Property is subject 1o a lien that
has priority or may attain priority over this Security Instrument and Bomower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

rrower must keep the improvements now existing or subsequently
erected on the Property insured against loss byﬁre, hazards included within the term “extended coverage”and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowsr must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to th the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower's chaice, which right will not be exercised unreasonably.
(b) Failure to Maintain insurance. If Lender has a reasor Borrower failed

any of the required Insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchaging such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure-Lender, but might not protect Borrower, Borrower's equity In the Property, or the contents of the Property,
against any fisk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceading the caverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
0 oblained may significantly emeed the cost of i |nsuranm that Borrower could have obtained. Any amounts disbursed
by Lender for costs Borr policy or with placing new insurance under this
Section 5 will become -ddmunul debl of Borrower Becurﬂd by this Security Instrument. These amounts will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower raquamg paymem,

© icles. All Lender and licies: (i) will be subject to

Landa)‘s right to dlsappuwe such policies; (i) must include a standard mortgage clause; and (iii) must name Lender as

for as an additional lass payee, Lender will have the right to hold the policics and renewal certificates. If
Landsr raq\.ims, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not. olherwlse required by Lender, for damage to, or destruction of, the Pmpsrty, such
policy must include a standard Lender loss payee.

(d) Proof of Loss; Application of Pmadl. In the event of loss, Borrower must give prompt notice to lha insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was requirad by L endar, will be applied 1o restoration or repair of the Property. if Lender
deems the tion or repair to be feasible and that Lender’s security will not be lessened

such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have-the right to hold such insurance pmoseds until Lender has had an
‘opportunity to inspect such Propenym ensure the work has baen h ine
satisfying Lender’s minimum eligibility requirements for persons vspalrlnq the onoeny, muluwng. but not limited to,
liconsing, bond, and insurance requirements) provided that such inspecti ndertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or na serle-. of pmgress Duymenls as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay. Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b)-

(e If Borrower abandons the Property, Lender may file, negoti-
ala. anu setile any available insurance claim and related matters. If Borrower does not respond within 30 days to a natice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The
30-day period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under Section 26 or
, Borrower is 1o Lender (i) Borrower’s rights to any insurance proseeds in an amount
not to exueed ‘the amounts unpaid under the Note and this Secunty lnmvumem. and (m any other of Borrower's rights
(other than the right to any refund of id by policies covering the
Property, to the extent that such rights are applicable to the wverage of the Pmperty I' Lender files, naoolhm or seltles
a claim, Borrower agrees thatany insurance proceeds may be ly to Lender need to include
Borrower as an additional loss payee. Lender may use the insurance nmeeedseﬁher 10 repair or restore the Property (as
prvvlded in Setion 5(d)) or to pay amounts unpaid under the Nots or this Security Instrument, whether or not then dus.
cupancy. Bormower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days mr the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unlsss extenualing circumstances exist that are beyond Borrower’s control.
of the Property; Inspections. Bosrower will not destroy, dnm-
age, or impair the Property, alfow the Prw deteriorate, or commit waste on the Property. Whether or not Borrowe
is reslding in the Property, Borrower must malnullr\ the Property in order to prevent the Property from deteriorating or
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‘decreasing in value due 1o its condition. Uniess Lender determines pursuant o Section S that repair or restoration is not

econem-cally feasible, Borrower will prompily repair the Property if damaged to avoid further deterioration or damage.

id to Lender i or the taking of, the Property,

Bomswer will by for repairing or Property only if Lender has released proceeds for such purposes.

Lender may disburse proceeds for the rapains and restoration In a single payment or in a series of progress payments as

the work is. mmpleled. depending on the size of the repair or restoration, the terms of the repair agreement, and whether

Borower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or

restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains ubhgared wmpleoe such repair or restoration.

Lender may make of the Property. If Lender has reasonable cause, Lender
mn?'mlmp[mdme interior of the lnpmwmnms on tho Property. Lender will give Borrower notice at the time of or prior o
such an ior

rrower’s Loan Appliclllnn Borrwwer will be in Default if, dunng the Loan app!ncaﬁon process, Borrower or

ents o
n with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or fsﬂlng
to provide documentation of Borrower's debt obligations and Ilablllﬁea. und Borrower's

intended occupancy of the Property as Borrower's principal residence.
Protection of Lender’s Interest in the Property and Highh Under this So:umy lndnlm-l“_

(a) Protection of Lender’s Interesd. If: () Borrower fails to perfor
Securily Instrument; (i) there is a Ieul pmeasdlng or government ovder that mlgm slgnﬁmnm alem Lender's m'aresl n
the Property and/or rights under this e, for
or farlehure, for enforcement of a IIen lhal has priority or may al!aln priority avsr this Sawmy mmmmem. or to enforce
laws o ‘or {iii) Lender believes that Borrower has abandoned the Property, then Lender may do
and nay for vmamer ls reasnnaue or apnropﬂaln 10 protect Lender’s interest In the Property and/or rights under this
cutity the value of the Property, and securing and/or repairing the
Pmpeny Lender's ac!lons may inciude, bul are nol limited to: (1) paying any sums secured by a lien that has priority or
'may attain priority over this Security Instrument; {Il) appearing in court; and (Ill) paying: (A) reasonable atiorneys’ fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lem!m’s
interest in the Property and/or rights.under this Security Instrument, inciuding its secured position in a bankruptcy p!
ceeding. Securing the Property includes; but is not limited to, exterior and interior inspections of the Property, enlemn
the Property to make repairs, changing locks, replacing or boarding up doors and w-ndows, draining water from pipes,
aimlnaﬂng l;uldng or other code violations or ned on or off. Although Lender

inder this Section 9, Lender is not required to do so and Isnmunoerany duty or obligation to do so.

Lanﬂer wsll mt he liable for nat taking any or ail actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lamer's Dobn.llal losses, but is not obligated to do so unless required by Applicable Law.

Lenderm luate Borrower for including, but not limited

to, dahmmg credit reports, litle prDﬂ.S, title property ti and party
rower actions. Any costs i i ivit

be paid by Lender and from Borrower below in Section Q(C), unless prohbmed by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
or isbursement and wil be payable, with such nteresl, upon nolcs from Lender to Borrower requesting payment.

(d) L Terms. If this Sex Borrower will comply with all the provisions of the
lease. Borrower will not surrender the lanahuld mtg and inferests conveyed or terminate or cancel the ground lease.
Bomower will not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires

fee title 10 the Property, the Iseaehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rent:

(a) Assignment of Renlt Ifthe Property is leased to, used by, or occipied by a third party (“Tenant"). Borrower is
to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to cullem Ihe Rents, and agrees that aach Tenant will pay the Fents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (if) Lender has given
notice to the Tenant that the Rents are m be paid 1o Lander “This Section 10 constitutés an absolute assignment and not

n assignment for additional security only.
(b} Notice of Default. If Lender glvss notice of Default to Borrower: (i) all Rents received by Bomower must be held
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i} Lender will be entitied 1o collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrowet will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Bénts if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Renits collected by Lender will be applied first to the costs of
1taking control of and managing the Pmpsrly and collecting the Rents, including, but not limited to, reasonable allomsy#
fees and costs, receiver's fees, premiums on receiver’s bonds, repair and costs,
taxes, assessments, and other charges on the Properly and then 1o any other sums secured by this Secullty Instru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only thosa Rents actually received; and
(vil) Lender will be entitied to have a receiver appointed to take possessian of and manage the Property and colfect the
Rents and profits derived from the Property without any showing as 1o the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender ior such purposes will become Indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not eullel:t any of the Rents more than one month in advance
of the time when the Rents become due, mapt for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(1) Contral and Maintenance of the Property. Unless raquired by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take cantrol of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do o at any time when
Borrower is in Default, subject to Applicable Law.

(@) F Any of the Rents will not cure or waive any Default or invalidate any other
«gm or remedy of Lender. This Section 10 does not relieve Bortower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of of Policy; Loss of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
Insurance in effect. If Borrower was required to make toward the it for
Mvrlgngq Imuranec. and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
@ insurer that previously proviced such Imuram:e or (i) Lender determines in its sole discretion that

such eligible ide the Me ired by Lender, Borrower will
‘pay the premiums required 1o obtain coverage i o the in effect, at

a cost substantially equivalent to the cost to Borrower of the Munqagu Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If ivalent ge is not available, Borrower will mnihue to pay to Lem!er Ihe
amount of when the
will accept, use, and retain these payments as a non-refundabie loss reserve in lieu of Mortgaga lnsuranes. sucn loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
Imenast or earnings On such loss reserve.

Lender wilk no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the

period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender

requires toward the for insurance.

If Lender required Mnmgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately ard the for Mortgage Borrower will pay the premiums required to
maintain Mortgage in effect, or jid loss réserve, until Lender’s requirement for Mortgage

Insurance ends in accordance with any wiitien agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

Lender for certain losses Lender may incur
it Boﬂuwar does not repay the Loan as agréed. Borrower is not a party fo the Mortgage Insurance policy or coverage.

Mortgage insurers avaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or madify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, another insufer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may mcsive (directly or Indlrscﬂv) amounts that derive from (or might be characterized as) a portion of Bor-
rower's for sharing or modifying the mortgage insurer’s risk, or reducing
losses. Any such agmu—nams will not: (i) ansct the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (lii) entitle Borrower to
any refund; or (iv} affect the rights Borrower has, i any, with respect o the under the

Protection Act of 1998 (12 U.S.C.§ 4801 of seq.). as it may be amendgd from time to time, or any additional or successor
o .-,.—n') Theso rights under the HPA may Include the

right 10 receive oenaln disclosures, to request and obtain ofthe 1o have the gage
Insurance terminated autornatically, and/or to receive a refund of any that were:
at the time of such cancellation or termination.
12, and of 5 4
@) of Borrower is the right to receive all Miscel-
laneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.
b) 1o Property. if the Property any Mk

will be applied to restoration or repair of the Property, if Lender deems th
feasible and Lender's security will not be lessened by such restoration or repair. Dunnn suchi repair and resforation period,
Lender will have the right to hotd such Miscellaneous Proceeds until Lender has had an oppovmnhyh inspect the Property
10 ensure the work has been to Lender’s (which may g Lenders minimum eligibility
requirements for persons repairing the Property, including, but not ||mmed o, icensing, bond, and insurarice requirements)
provided that such Inspection must be undertaken prompily. Lender may pay for the repairs and restoration in a single dis-
bursement orin a saries of progress payments as the work is completed, depanding on the size of the repair or restoration,
Ino 1erms of the repair agreement, and whether Bommower is in Default on the Loan. Lender may make such disbursements
directly to r, 10 the person repairing or restoring the Property. or payable jointly to both. Unless Lender and Borrower
agree In writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
o pay Borrower any Interest or eamings on such Miscellaneous Proceeds. If Lander deems the restoration or repair not to
be economically feasible or Lender’s security would be lessened by such repair, the
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sunh Mls:ellaneoua Proceeds will be sppiad in the order that Pamal Paymsms are apDIled in Section 2(b).
(<) Value

total taking, e Property, all of the Mlscellaneous Proceeds will be appllsd
to the sums secnrsd by mb Security h\MmQM Whl\hlr or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
lnlr market value of the Property immediately before the Partial Devaluation is equal m or greater than the amount of the

s secured by this Security Instrument immediately before the Partial D of the
Pmueaus will be applied to the sums secured by this Security Instrument unless Bnnowerand Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that wili be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the tair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

smummocculm-. Lenderis to collect and ly the Mis i tolhesums

ured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Bomow:
(I) abandens the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notiies Borrower \nn
the Opposing Party (as defined in the next sentance) offers 1o settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower hua a right of action in

Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material impair-
'ment of Lender's interast in the Property or rights under this Security Instrument. Borrower can cure such a ult and,
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
aruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or fights under this Security Borrower is to Lender the proceeds of any
award or claim for damages that of Lender's interest in the P Property, which proceeds. will
be paid to Lender. Al Miscellaneous Proceeds that are mot applied to restoration or repair of the Property will be applied
in (he order that Parkll Payments are applied in Section 2(b).
Lender Not a Walver. Borrower or any Successor in interest of Bor-
Wwer wlll not be rvleased from liability under this Security Instrument if Lender extends the time for payment or modifies
)e amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings

against any Successor in Interest of Borrewer, or to refuse to extend time for paymsm or otherwise modify amortization o(
the sums secured by this Security Instrument, b/ reason ofalry
in Interest of Any by Lender in ing any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or h amoums less than the
‘amount then due, will not be a waiver of, or prechude tha exercise nl any rigm or remedy by Ler

14. Liability; ound. Borrowe! r’n o igations and liability
under this Security Instrument will be joint and several. However, any Burmwer who signs this Security Instrument but
does not sign the Note: {a) signs this Security Instrument to mormape grant, and convey such Borrower's intarest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument 1o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security instrument to assign
any Miscellaneous Proceeds, Rents, or other ings from the Property to Lender; (d) is not personally obligated to pay
1he sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
1o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Botrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subjeet to the provisions of Section 19, any Suoeesaor in Inerest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Inatrument unless Lender agrees to such release in writing.

15. Loan Charges.
(@) Tax and Fiood Determination Fees. Lender may require Borower to pay (l) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge

for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone delermination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
aﬁect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Fed Agency, or any agency, atany i Loan term, ir with
any ﬂood zane determinalions.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower feés for services performed in
connection with Borower's Default to protect Lender's intorcst in the Property and rights under ihls S«:udly Instrument,
inciuding: (i) reasonable attorneys’ fees and costs; (i) property valuation, fees;
and (iii) other related fees.

(c) Permissibliity of Fees. In regard 10 any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fes. Lender may
not charge fees that are expressly pmmbned by this Sewrl(y lnwumam or by Applicable Law.

(d) Savings Clausa. If Applicable Law sets maximum loan charges, and that law is ﬁnally interpreted so that the
interest or other loan charges eollscted or to be collected in oonneobon with the Loan exceed the permitted limits, then
(Iy any such loan charge will be reduced by tht the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted imits wik b6 refunded 1o Borrower. Lendar er may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. f a refund
reduces principal, the raduction will be treated as a panlsl pvspaymaml wnlrnul any prepayment charge (whelher or nol a
prepayment charge is provided for under the Note). To the permitted by Law, Borrowe
any such refund made by direct payment to Borrower will constitute a walm Df any right of action Borruwer might nave
arising out of such overcharge.
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16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument musl ba in writing.

(a) Notl different method, any writlen notice to Borrower in con-
nection wllh thls Securlly lnﬂrument will be deemed ln have been given to Borrower when (i) mailed by first class mail,
or (i) to Borrower's Notice Add Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Seciion 16(0) below). Notice to any one Borrower will constitute
notice to all Borrowers uniess Appiicable Law expressly requires otherwise. If any notice to Borrower required by this
Security instrument is ‘20 required under Applicable Law, the Applicable Law requirement will salisfy the corresponding

under ity Ir

(b) Electronic Notice ta L defivery e i Law, Lender may provide
notice to Borrower by e-mail or other [ ) if: (i) agreed to by Lender
and Borrvwsrln writing; i) Borrower has provided Lender with Borrower's e.mall of othar ddress (

Address™); option 1o recelve notices by by otfrer
s'\ead of by ic C ication; and (iv) Lender otharwis with Law. Any notice
to Botrwsr sent C tion with this Security lrmrumem will be deemed to have been

given to Borrower when sent unless Lender beoome.s aware that such notice is not delivered. If Lender becomes aware
Ihal any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower
orby other tion. Borrower may withdraw the agreement to reoewz Electronic
communloaxlons from Londorat anytlma by providing writien notice to Lender of
which Lender will send Borrower notice (“Notice Addr ess'} will be the
Pr\speny Address unless a ﬂllhran written notice to Lender. If Lender and Barrower
have agreed that be given by C may
as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any changes
o Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Adaress, then Borrower will report a change of Notice Address only through that specified procedure.
(d) Notices to Lender. Any notice to Lender will be given by delivering it orb] malllng it by ﬂlst class mail o Lender's
address stated in this Security Lender
by notice 1o Borrower. Any nolice in connection with this Security Instrument will bedaamed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.
(e) Bowrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17 Rules of “This Security is governed by and
the law of the State of Indiana. All rights and obllgallons contained in this Security nstromont are Bubpct t© eny require-
menl.s and i Ilmllaﬂnns of Applmhla Law. If any provisian of this Security the N

ot affect other of this the Note given aﬁact without

the cnnﬂlcﬁng pmlsion, and (n) such I jision, 10 the will be modified to comply
ht explicitly orimplicitly alluw the parties to agree by contract or it might be silent,

but sum not be asa against by contract. Any action required under this
Security to be made in with Lﬂw is to be made in accordance with the Applicable Law

in offect at the time the action is undertaken.

As used In this Security Instrument: (a} words in the singular will mean and inciude the plural and vice versa; (b} the
word 'mly" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given nne wpy of the Notl am of this Sewmy Insirument,

19. Transfer of the Property or a poses of 18 only, “Interest in
the Property”means any legal or beneficia interest in the Pmperl'y. uncmdlug, but notlimited to, those beneficial interests
transferred in a bond for deed. contract for deed, installment sales contract, or esciow agreement, the intent of which is
the transfer of title by Borrower to a purchasor at a future date.

If all or any part of the Proparty or any Interest in the Property is sold or transfefred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require Inmediate payment in full of all sums secured by this Security Instrument, However, Lender will not exercise this

if such exarcise is prohibited by Applicable Law.

If Lender exercises thls option, Lender will give Borrower notice of acceleration. The noticé will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Bomower and wnll be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(@) reasonable attorneys fees and costs; (b) property inspection and valuation fees; and (c) other fes incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument..

20. Borrower's Right to Reinstate the Loan after Accoloration. IfBormwermeetswnhaondm Borrower wilk

the ri Loanand i i
of (a) five days before any sale of perty, or (b) period as Lawrmgntspewymrma
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

“To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as i no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security [nstrument or the Note; {cc) pay all expenses incurred in enforcing
thie Security Instrument or the Note, including, but not limited to: (i) reasonable attomeys’ fees and costs; (i) property
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inspection and valuation fees; and (Ili) other nes incurred to protect Lender's interest in the Pfonerly and/or rights under
this Security Instrument or the Note; and (6d) take such action as Lender may reasonably require to assure that Lender's
interest in the Property ancior rights under this Securﬂy Instrument or the Note, and Bozrower’s obligation to pay the
'sums secured by this Security Instrument or the Note, wili continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selacted by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashiers
check, provided any such check is drawn upon an institution whose depnslu are insured by aU.S. federal agency, instru
mentality, or entity; or (auu) Fund Transfer. the Loan, this Security Instrumsm
and d by this Security will remain fully 9”90“‘/0 as if no acceleration had occurmed.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another such as a sub- . Borrower that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage koan servicing obligations;
and () exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is &
change of the Loan Servicer, Borrower will be given writlen notice of e change which will state the name and address
of the now Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of 'g.

lotice of Grievance. Unitil Borrower or Lender has nolified the other party (in accordance with Section 16) of
an alleged breach.and. afforded the other party a reasanable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or ha joined to any judicial action (either as an individual
litigant or a memboer of aclass) that (a) arises from the other party's actions pursuant to this Securily Ins!rumanl or the
Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the it Applicable

notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action pmvlsrons of this Section 23.
24, Hazardous Substanc

(a) Definftions. As used e this Section 24: () Law" Laws where the Property

is located that relate to health, satety, or iy include (A) those sub-
ces i or wastes by il Law, and (B) the following
gasoline, ki other or toxic products, loxic pesticides and herbicides, volatile

solvents, materials asbestos or i terials or agents, and radioactive materials;

(iii) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law: and (iv) an “Erwironmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.
(b) UQ. of Borrower will not cause or permit the presence, use, disposal,
torage, or on orinthe Property.
Bormower will not do, or allow anyone else to o anything affécting the Property that: (i} violates Environmental Law;
(ii) creates an Environmental Condition: or (iil} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The precading two sentences will not
apply to the presmae. use, or slorage on the Property of small quantities of Hmmw Substances that are generally
to normal residential uses and he Property but not limited 1o,
hazardous wbstanees in consumer products).
{c} Notices; Remedial Acllonl Borrower will promptly give Lender written nollue of: (i) any investigation, ciaim,
demand, lawsuitt, o other action by any governmental or regulafory agency orprivate party involving the Property and any
of which Bcrruwerhl: ‘actual knowledge; (i) any Environmental Condition,
including bt y spilling, leaking, release, or threat of and
(ill) any wndmn wuud b'y the presence, use, or release of a Hazardous Substance that adversely affects the value of
Borrower leams, or is notified by any governmental or regulatory authority or any private party, that any

romoval or dher of any affecting the Property is necgssary, Borrower will promptly
take all Law. this Security Instrument will create
any obiigation on Lender for an Environmental cleamp

25. Electronic Note Signed with If the Note evidencing the debt for this Loan
is Borrower and 1 to Lender that Borrower: (@) expressly consented.and intended o
sign the Note using an adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower’s {c} that by signing the electronic Note \nmg

Borrower's Electronic Signature, Borrower promised to pay the debt evi Note in
its terms; and (d) signed the electronic Note with Borrower's Eledmnk: ‘Signature with the intent and understanding mat
by doing so, Borrower promised to pay the debt ev by th Note In with its terms.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

Acceleration; Remedies.
(I) Notice of Default. Lender will give a netice of Default to Borrower prior to acceleration following
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless. wvll-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
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(i) the Defauit; (ji) the action required to cure the Defaul; {iii) a date, not less than 30 days (or as otherwise specified by

Applicable Law) from the date the notice is given 1o Borrower, by which the Default must be cured; (iv) that failure to cure

the Default on or before the date specified in the notice mey result in acceleration of the sums sacursd w(hls Security
by and sale of the right

and (vi) Borrower's right to deny In the ﬁoreelosure proceeding the existence of a Detault or 1o assert any other defense

of Burruwerw acceleration and foreclos:

If the Default is not cured on or before the date specified in the notice,
Lendev sy require immediats payrnent in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect afl expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (iif) other fees incurred to protect Lender’s intersst in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument only if the fee is paid to a third party for
services rendered-and is permitted under Applicable Law.

29. ‘Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

29. Stated Maturity Date. The stated maturity Cate is the date by which the debt must be paid in full as set forth in
the definition of Note.

BY SIGNING BELOW, Borrower awsp!s and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

PO
State of: [

County of AL 7

This record was acknowledged before me on this ‘ 3 day
AURORA PAZ.

AQ%EB

" by GELINA

My commission expires: ] | 2o
TR A oy

: SHIRLEY R. KASPER

T , L otar Public - Seal

l'i:‘l‘.‘;’ln"‘:'l‘:ﬁl‘., Mortgage. LLC Pcner County - State of Indfana
Originator: Conor Matthew Smith nMember NPOER6292

NRLS 1D 2064535 < My Comemasion Sxalras sut 31, 2024
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SEGURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

MORGAN GREGG
‘THIS DOCUMENT WAS PREPARED BY:
MORGAN GREGG
LENNAR MORTGAGE, LLC
1700 E GOLF ROAD SUITE 1122
SCHAUMBURG, IL 60173

727-450-2710
INDIANA — Single Family (MERS) Form 3015 07/2021 (rev. 02/22)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT HIDER is made Ihls 13!|‘I day of
October, 2023 and is i into and and s the
Mortgage Mortgage Deed, Deed ofTrus! or Secumy Deed (the "Secumy Instrument”)

e date; given by m undersigned (the “Borrower”) to secure Borrower’s Note to
Lennar Mortgnge, LLC, a Florida Limited Liability Company

{the “Lender") of the same date and covering the Property described in the Security
Instrument and located at: 2684 Oakwood Lane, Lowell, IN 46356

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as Spring Run Il
Homeowners Association, Inc.

(the “PUD™). The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits, and proceeds 6f Borrower’s interest.

PUD COVENANTS. In addition to the covenants, and
made in the Instrument and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD’s Constituent Documents. The “Constituent Documents” are the:
(i} Declaration; (i} articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (jii} any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

LANNED L ~Single Family - Fannie UNIFORM
Form 3150 077021
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
s included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, wind! d floods, for which Lender requires
insurance, then (i) Lender waives the pi on in Section 3 for the portion of the
Perlodlc Paymenl made to Lender consisting of the yearly premium installments for
perty insurance on the Property, and (||) Borrower’s obligation under Section 5
m maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term
of the loan.
Barrower will give Lender prompt notice of any Iapse in required property insur
ance coverage pmvlded by the rnasler or blanket policy.
In the event of a dit p insurance p in lieu of
or repair following a loss to the Fropeny, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender willapply the proceeds to the sums secured by the Security Instru-
ment, whether or not then'due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to Insure that the Owners Assoclation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. Tr|e prcceeds of any awam or clalm for damages, direct or

consequential, payable fo B 1 with ar or other
taking of all or any part of the Properly or the common aress and facllmes of the
PUD, or for any conveyance in lieu of cor ion, are hereby and will

be paid to Lender. Such proceeds will be.applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will riot, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
cansent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any

ent to any ision of the C i D .ts unless the provision is
for the express benefit of Lender; (jii) ination of and
assumption of self-management of the OwnersAsscu:latlon. or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Bormower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Bomower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PLAN DEVELOPMENT |

Form3160 0772021
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BY G BELOW, and agrees to the terms and covenants
contained in this PUD Rider.

_(?J_'(fhﬁ._M’W ’-1"1( (Sesl)

—
CELINA AURORA PAZ O

PLAI ity
Form 3150 07/2021
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