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DEFINITIONS
Words used in multiple $ections of this document are defined belaw and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY.and in Sections 3, 4, 10, 11 12 16, 19, 24,'and 25. Certaln rules regarding
the usage of words used in this document are also provided in $ection 1
Parties

(A} "Borrower” is JORGE SOLIS AND ADRIANA SOLIS, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY

currently residing at 41” Magoun Ave, East Chicago, IN 46312,

Borrower Is the mongager under this Security instrument.
(B) “Lender” is First Merchants Bank.

Lenderis a State Chartéred Bank, ofganized and existing
under the laws of Indiana. Lender's address Is 200 East Jacksan Street, Muncie,
IN 47305.

The term “Lender” includes any sucesssors and assigns of Lender.
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NOT AN OFFICIAL DOCUMENT

LOAN #: 893500
{G) “MERS" is Mortgage Electronic Registration Systsms, inc. MERS Is a ssparate corporation that Is acting solely as
a nominee for Lender and Lander’s successors and assigns. MERS {s the morlgagee under this Security instru-
munL MERS is arganized and existing under the Jaws of Delaware,-and has a maitin ing address of PO, Box 2026, Fiint,

Mi 48501-2026; 4 sireet address of 11819 Miami Strect, Suite 100, Omaha, NE 68184. The MERS telephoné number is
(888} 879-MERS.
Documents
{D} "Note™ means thé promissory note datad October 2, 2023, and signad by each Borrower who s legally

odilgated for the debt under. that promissory note, that is in either (i) paper form, using Borrower's wrltten pen &nd Ink
signature. or (1) elactrenic form, using Borrowar's adopted Electronic Signaturs in accordance with the UETA or E-SIGN,

8. ‘Note evidences the. Isge! wAguﬂon 01 envh Bomor ‘who algnsd lhe Nma ta pay Lender
DNEHUNDREDTMUBA ID AND NO/T00* * ** *+ Aébeimaws AR manann
Ceeaw e A T S S Dollars (U.S. $100,000.00 ) plus intarest.

Bomworwhu s{gnod the Ndos has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than‘November 1, 21
(E) “Ridel

rs” means ali Flklers that are signed by All such Riders are incorporated
into and deemed to be a'part of mls Security Instrumbnt. The follawing Hlusm are 1o be signed by Borrower [check box
as applicable]: B
L) Adjustable Rate Rider ] Gendominiurm Rider | saeond Home Rider
[ 1-5 Family Rider ] Ptanned Unit Development Riger TTvaR

0J other(s) [specity]

(F} “Security mpans this which i dated October 2, 2023, together with all Riders to
this dacument, :

Additional Definitians

(G) "Applicable Law” mezns all controlling applicable faderal, state, and local statutes, regulations, ordinances, af
adminisirative rules and orders (that hays the efiect of law) as well as all applicatle final, nor-appealabié judicial opinions.
{H} "Gommunity Assoclation Dues, Fees, and Assessments” means all dues, fees, asséssments. and other
charges that are imposed on Borrower of the Property by a or
similar organization.

() “Detauit” m: means: () the failure to p-y any Parodic Pavn:sntur any o\heumuum ucuradbyi‘nls Secmky Instrument
on tha date It is:due; (i} a bmnoh rranty, iga! In.this_Security

i) ar fal

ar 10 Lander provided by Borrower

or any pereons 'or antitiss acting’ ut Borrower's dlraellcn or with Borrower's knowledge or consent, of failure to provide
Lender with material information in connection with the Loan; as, described in Section 8; or (iv) any action or procesding
described in Section 12(e).

(J) “Electronic Fund Transfor” means any. trunsler of funds, ulhsr than a trensaction originated by check, draft, or
similar paper instrument, which hrough a 1ami

tape so asto Drda(, instruct, £, or e financial in; ‘o debit or —*- n int. Such term includes, but is not
limited to, poi L machine transfers ther electronic
usvme uapabln of with such financial and i transfers.
ot re” means an t Tas ilie UETA or E-SIGN, as applicable.
n.) “E-SIGN"” th c tures in Globat and Natlonal Act (15.U.8.C. § 7001 ef s6q.), as it may
be amended from tun- 1o. tlme  any ap 'that governs the same subject mater.
My ‘,, (i) taxes and ¢ atain priority aver this Security instrument
asa lienor e Property; (ii round rents on the Property, if any; (ii)) premiums

for any and all insurance: mquired by Landor ‘under Section 5; (xv) Mongage Insumnee premiumns, if any, or any sums
payable by Borrower to Lender in Iieuofmapayma of wil & pi

of Section 11; and (v) Community Association Dues, ees. and Assessments if Lender requires that they be escrowed
beginning at Loan dlosing or at any time during tho Loan

{N) “Loan”means the debt cbligation evidenced by the Nale plus interest, any prepsyment sharges, costs, expenses,
and |ate charges due under the' Nots, and all suma due under this Security Instrument, plus interest,

(O} “Loan Servicer" means the entlty th s the contractual right 1o receive Borrowier's Periodic: Payments and any
other payments made by Bormower, and admln's!nm the Loan on behatf of Landor. Loan Servicer does not inchide a
sm-ce!v'esr, whioh'ls:an entity that may service the Lean on behalf of the Loan Servicer.
® mm‘ f

paid by any third

party {other than ins id under the 1 d Section 5) for: (u darnage to, oF destruction

of, the Praperty; (i) condem nauon or omar taking of all ar any part ol the. Pmpeny‘ (rm conveyance In lieu of condemna-
tion: -or (v) s to, th he Property.

as

(Q) "“Mortgage Insurance” mum innur.nce ;rmam‘ng Lender againsi the nonpaymem of, or Default on, the Loan.
(R) “Partial Payment” means any paymsnt by Bormwsr other than & voluntary prepayment penmitted under the Note,
which is less than'a full sutstanding Poriodic Pay:
(S) “Pericdic Payment™ muans the rwulaay u:hedued amount due for. (¥ principat-and Interest under the Note, plus
(i) any amourns under Sectian

“means tha pmparty described below undsr the heading "TRANSFER‘QF RIGHTS IN THE PROPERTY”
(U) “Rents” means ali amounts recelved by or due Bofrowsr in connaction with ihe lease, use, andior occupansy of the

Property by a party other than Borrower.
Initials: = . .&z@_,
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NOT AN OFFICIAL DOCUMENT

LOAN #: 893560
(V) “RESPA" means the Real Estate Setlemeit iocedures Act (12 U.S.C. § 2801 of 96q.) and its implementing regu-
lation, Regulation X (12 C.FR::Part:1024), as they may be amentod from time to-ime, of any additional or successor
federal fegislaticn or regulation thal governs the same subject mater. When used in this Security Instrument, "RESPA"
refers: to all requirements and restrictions that woild apply 10 a:*federaily related mortgage loan™ even if the Loan does
not qualify as a %ederally rolated martgage loan" under RESPA.
{W) “Successor In Interest ot Bortowar” means any parly that has m(ksn litle to the Property, whether or not that party

ari dor. thy this Security |

(X} “UETA” means the Uniform Electronic: Trarsactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be améended from time to time, or any it or on'that governs the
same subject mater.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lander () the repayment of the Loan, and ail renewats, extensions, and modifications
of the Nots, and (i) the. performance 5 > and - under It rity and the
Note. For this purpcse; 8ofrowar mortgages, grants, and conveys to MERS {solely a8 nominea for Lender and Lender's
successors and assigns) and 10 the successors and assigns of MERS, the following described property tacatsd in the
County - of Lake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™,

APN#: 45-03-20-120.011.000-024

which currently has the sddréss of 4120 Magoiin Ave, EAST CHICAGO isresy [City)

Indiana 48312 ('Property Address™);
Zip Code} .
TOGETHER WITH all the imp| now or s erected on the property, including replacements and

aaditions to the Impravements ori such property, all:property rights, Including, without iimilation, all easements, appur-
tanances. royalties, mineral rights, oil-or gas rights or profits, water rights, and fixtures now or subseguently a part of
the property. All of the faregoing Is referred fo in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Barrawer in this Security Instrument, but, if necessary
1o comply with faw or custom, MERS (as nominse for Lender and Lender’s successors and assigns) has the right: to
exercise any or all' of those interests, including, but not limited lo, the right {0 farecioss and sefl the. Property: and 1o take
any action required of Lender including, but not limited to, ing and this Security

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and

operty et this ity u in fee simpie.of lawfully has the right ta use and occupy the

Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrowers

leasehold inferest in the Property: and {iil) the' Property ls unencumbered, and nof subject o any ather owership interost

in the Property, except for ancumbrances and ownership imerests of record, Borrower warrants generally the titls o the

riy and covenents: and agrees fo defend.the title 1o the Property against all claims and demands, subject to any
encumbrances and awnsrship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited’ variations and non-uniform
e ic Indiana it a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and, agree as follows:

1 L Interest, " and Late Ch Borrower will pay edch
Periodic Payment when'due: Borrower will-also pay any prepayment charges and late chanes due under the Note, and
any other amounts dus under this Security Instrument. Payments due under the Note and this Securlty Instrument must
bae madein U.8. curreney. If any in it raceived by Lender. TRent under the Note or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments dus under the Note
and this Security Instrument be made in enor mare of th following forms, as selected by Londer: {a) cash; {b) maney
order: {c) certifisd chack, bank check, treasurer's check, ar cashier's chack, provided any such check is drawn upon an
institulion whose depasiis are Insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transier.

Payments are deemad received by Leader when received at the location designeted in the Note or at such other

i with the notice provisiona in Section 16. Lender may accept or

location as may by Lender i
return any Partial Payments in its scle diseration pursuant to Saction 2.
initals: J S ‘ 2_8 —
22
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NOT AN OFFICIAL DOCUMENT
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Any olfset or claim 1hat Borower may have now or in the future against Lender will not-relieve Borrower from making
the full amount of all payments due under the Note arid this Security or ing the ants and agree-
ments secured by this Security Instrument.
nd

a o or
@) A and Application of Partial Lender may accept and either apply or hold in suspense
Partial Payments in its sol in with this Lender is not obligated to accept any: Partial Pay-
ments or to apply any Partial Pay: at the ti are and also is igated to pay int
on such unappiled funds. Lender may hold such unapplied funds until Borrowser makes payment-suflicient to cover a full
Periodic Payment, at which'time the amount of tha fuli Periodic Paymant will be applied to the Loan. if Borrewer does
not make such a i 3 of time, Lender will either apply such funds In accordance with this
Section 2 or return them to Borrowaer: It not applied sarlier, Partial Payments will be credited against the tatal amount
dus under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or rainstatement. Lender may acoept any payment insufficlent to bring the Loan curment without waiver of
any rights under this Security Instrument or prefudice 1o its rights to refuse such payments in the futurs.
Order of Application of Partial Payments and Perlodic Paym Except as in this
Section 2, If Lender appiies a payment, such payment will be applied to each Periodic Payment in tha order in which it
me due/ beginning with the oldest Paeriodic Paymant, as foll firet to intarest and then to principal
due undey the Nots, and finally to Escrow Items. If ell outstanding Perlodic Payments then dus are paid in full, any pay-
ment amounts may be appi rges and 1o any amounts then dus under this Security Instrument. (f
all sume then tue under the Nate and this Security Instrument ars paid in full, any remaining payment ameunt may be
applied, in Lender's sole discretion, %o a future Periodic: Payment ot ta raduce the principal balance of the Note.

If Lender ayr In the amount of one or more Periedic Payments and the amount of any late
harg r lic Payment, may be applied io thy paymentand the fate chargs.

When applying L apply such =nis in with Law.

(¢} Voluntary Prepaythents. Volunlary prepayments will be applied as described in the Note.

{d} No Change to Paynu ule. 2 or Proceeds
ta principal due under the Note Wil not extend er postpone the due date, or change the amount, of the Periodic Payments,

3. Funds Escrow:items..

(a) Escrow Requirament; Escrow Items. Borrower must pay to Lander on the day. Periodic Payments ara due under
the Note, untit the Note is paid In"full, a*sum of money 1o provide for payment of amounts due for all Escrow ltems (the
“Funds”). The amount of the Funds requiisd to be paid each month may. change during the term of the Loan. Borrower
must promptly. furnish to Lender.all notiees or invoicas of amounts 16 bé paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lendsr the Funds for Escrow Hems uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Hem at any time. In the event of such -waiver, Bor-
rowsr must pay dirsctly, when and where payable, the amounts dus for any Escrow items subject o the waiver. If Lender

'S wai to pay L the Funds for any or all Esgrow ltems, Lendier may require Bofrower to provide
proof of ditect payment of those items within such lime period as Lender may. require. Borower's obligation 16 make
such timaly paymonts and to provide proof of paymentis deemed (o be-a covenant and agraement of Borrower under
this Security. Instrument. If Borrawer is obligated 1o.pay Escrow ltems difectly pursuant to a waiver, and Borrower fails to
pay timaly the amount due for an Escrow tem, Lender may exerclss its rights under Section @ to pay such a mount and
Borrower will be cbligated 1o repay to Lender any such armolnt in accortance with Section 9.

Lender may withdraw the walver as to any or all Eserew ltems at any time by giving a notlce in accordance with
Section 16: upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Hterns, and in such amounts,
that are then required under this Section 3.

{c} Amount of Funds; Application of Runds. Lander may; at any tima, collect and hold Funds in an amount up to,
but notin excess of, the maximurm amount & lender can require underRESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law. . L,

The Funds wili be-held in an instituti vh deposit yatls. St orentity
(including Lender, If Lender is an Instituition whose deposits are so msured) or in any Foderal Homa Loan Bank. Lender
wili apply the Funds o pay the Eécrow htems no latar than the time specificd under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (lj) annually analyzing the escrow aceount; or (jii} verlfying the Escrow
Items, uniess Lendsr. pays Borrower iriterest on the Funds and Applicable Law parmits Lender 1o make such a charge.
Unless. Lender and Borrower agree in writing or Applicable Law requires intorest 16 be-pald on the Funds, Lender wil
nel be required to pay Botrower any interest ar eamings on the Funds. Lender wifl give to Borrower, without charge, an
annual aceounting ofthe Funds as required by RESPA.

{d} plus; age and ©f Funds, In accordance with RESPA, If there is.a surpius of Funts held
in escrow, Lender will-account to Borrower for such surplus. If Borrower's Periadic Payment s dslinquent by more than
30 days, Lender may rétain the surplus in the escrow.account los the payment of the Escrow lems. If there is & shortage
or deficiency of Funds heid in escrow, L.ender will notify Borower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accerdance ESPA.

Upon payment In full of all $ums secured by this Security Instrument, Lender will promptly refimd {o Bormower any
Funds held by Lender.

Charges; Llens. Borrowar must pay (a) all taxes, assessments, charges, fines, and impositons attributable to
the Property which have priority or may attain prionty over this Security instrument, (b) leasehold payments or ground
rents on the Property, it any, and (c} Community Association Dues, Fees, and Assessments, # any. It any of these items
are Escrow ltems, Borrower will pay them In the manner provided In Section:

Borrower must prompty discharge any ilen that has priority or may attaln priorky over this Security Instrument unless
Borrower: {aa) agress in wriling to the payment of the obflgation secured by the lien in a manner acceptable to Lendsr,
but only so lang as Barrawer is performing under such agreemerit; (bb) contests tha lien in good faith by. or defends
against enforcement of the lien in, legal which Lender in its sole operats fo pravent
the enforcement of the lien white those proceedings are pending, but only unill. such proceedings are conéliided: or
(cc) secures from the hotder of the lien an agraemsent satisfactory. to Lender that subordinates the lien to this Sacurity

T @S _
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Instrument (collectively, the "Raquired Actions”). if Lender ustsrmines that any.part of the Property is subject to a lien that
has priority. or may attain priotity. over this Secusity Instrument and Borrower has not taken any of the Required Actions
in ragard to such lien, Lender may give: Borrawar a notics identifying tne llsn Within 10 days after the date on which that
notice is given, Borrawer must satisly the lien or take one or more of. the Required Actions.

5. Property insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the Improvements now exisling or subsequently
sracted on the Properly. insured against loss by fire, hazards included within the tonm “extanded coverage,” and any other
hazards including, but not limited 1o, earthquakes, winds, and fioods, for which.Lender raquires insurance. Bomower must
maintain the types of Insurance Lender raquires in tha armounts (including deductible levels) and for the pariods that

Lender requires. What Lender requires pursuant to the theterm of the Loan, and
may excesd any minimum coverage raquired by Applicable Liw. Bonowsr may choos the insurance carrier providing
tha i r's right to ‘s 'choice, which right will not be exercised unreasonably.

(b) Failure I Lender’ basis to hanaw 1hat Borrower has failed to maintain
any of the required abows, Lendar may obtaln insurances coverage, at Lender's optian

and at Borrower’s expense. Uniess required. hyAppllmbls Law, Lender is under.no obilgation to advance premiums
for. or to seek to.reinstate,. any prior lapsed coveraga obtained by Borrawer. Lendar is under no obligation t6 purchase
any pamcum :yp- or amount of ‘coverage and may select the provider of such insusance in. it sole discretion. Before
Lender will notify if raquired o do so under Applicable Law.-Any such coverage
‘wilt insure Lsnder but'might not protect Borrower, Borrowar's aquity in the Property, or the contenis of the Property,
against any risk, hazard, or liabillty and 'might pravide greater of lesser coverage than.was previously in effect, but not
exceeding the mma e required under Seation 5(a). Borrower acknowledges that the cost of the insurance coveraga
may. v d have obtained. Any amounta disbursed
by Londer for costs. policy or with piacing new Insurance undsr this
Saction 5 will become addifionel dabt of Borrowst secured by this Security Instrument. These amounts will bear Inter-
@st at the Nota rate from tho date of disbursement and will be payable, with such Interest, upon notice from Lendar to
Borrower requesting ;mymﬂnt.

p L atsuch policies: (i) will be subject to

Lender's right to uucn 5 must include a standarc mortgage clause: and (i} must name Lender as

and/or as-an payse Lender will have the right to-hold the policloe and renewal certificates. If

Lender requires, Borrow er will:promgitly give ta Lender proof of paid premiums and renewal notices. 1f Borrower obtains

any form of fnsurance covérage, not otherwise required by Lemr, for damage to, or dnslructk:m of, the Property, such
policy mustinciude a standard mortgaga clause and must nai or as

(d) Proof of Loss; Application of Pracseds. it the svental loss, Bormower must g!ve nmmm notice to the insuranca

carrier and Lender. Lender may make proof of loss if not made promiptly by Bormower. Any insurance proceeds, whether
or nol the underlying Insurance was required by, Lender, will be ‘applied to rammlnn or repair of the Property, if Lender
deems the. 1 O repair.1o be il that Lenders sscurity will not be lesseried

by such restoration or repalr.

# the Property Is to'be repalred-or restored, Landerwill disburse from the insurance proceads any Inifial amounts
that are necessary to begin the mpnlr ar vemra!lm,subjsct to any reelrictions applicable to Lerider. During the subse-
Guent rapair and restoration period, Lender will have the rightto hold such insurance proceeds unth Lender has had an
opportunity o lmpectsuch Property to Lender {which may include

Lend eligibitity. parsons repairing the Property, including, but not limited to,
licensing, -bond, and insurance mquhsmsnos) pnmdsd lhat 8uch inspection must be undertaken. promptly. Lender may
isourse for the in a si In a series.of pragress payments as the work s
completed, depending on the size of the rapair or. mmuon the'terms of the repalr agréement, and whether Borrower
Is in Defeulton the Loan. Lender may maks such ﬂshurumems directlyto Borrows, to'the person repalring or restor-
ing the Property. or payable jolntly ta both. Lender will not be required fo pay Borrower ai ny interest or earnings on such
insurence proceeds unlsss Lerider and Boirower agree in writing or Appilcable Law requites otherwise. Fees for public
adjustars, or other third parties, ratainsd by Borrowar wm not be pald’'out of the insurance procaeds and will be the sole
obligation of Borrower.
If Lender deams the restoration or repair not 1o’ be economically feasible o lendar's security would be lessened

by suech repair, the will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if.any, paidito Such i will be applied in the prder
thal Partial Payments ara appiled In sncﬂon 2().

(e) Sef ign Pre . i Borrowar abandons the Property, Lender may file, negoti-

ate, and selife any available Imumnce ‘¢taim and related. matters. If Borrower doos not respond wif hin 30 days 1o a notice’
from Landnnhai the insurance carrier has offered fo settla a claim, than Lender may negotiate and settie the <laim. The
30-day period will begin when the notice is given. ln either Gvant, or K Lender acquires the Proporty under Section 26

aris Lender (i) rights: to any insurance procesds in an amoum
not to-exceed the amounts unpaid undar the Note and this. Seaunry Instrument, and (ﬂ) any other of Borower's rights
(other than the right to any refund pai under polisies, covering the

Property, to the extent that such v\ghlsan applicable to the. eovemge of the. Pmpevty Ii Lender files, negotlates, or setiies
a dlaim, Borrower agrees that any insurance proceeds m&y be made payable amw(lym Landar without the need o include
Borrower as an additional loss payee. Lender may use th ither to repair or restors the Property {as
provided in-Section 6{(d)) 6 fo pay amounts unpaid under the Note or this Securlty Instrument, whsther or not then due.
Occupancy. Borlwne! must occupy, establish, and usse the Property &s Borrower's principal rasidance within
60 days after the of this y and must continue to oscupy the Property as Borrower's principal
residence-for at Jeast one year afterthe- date of occupancy, unless Londer otherwise agrees in writing, which consent
will nm be unreasonably withheid, or. unlass extenuating circumstances exist that 2re bayond Borrowsr's control.
. of the Property; Inspections, Borfower will not destroy, dam-
ase, or Impair the Property, perty 1o i ‘or commit waste on the Property. Whelher or not Borrower
is residing in the Property, Borrower muﬂ maintain the Properly in order to prevent tha Property from deteriorating or

[—— _{ﬂ_ﬁﬂ&
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decreasing In value dus 1o its pursuant to Section 5 that repair or restoration fs not
mnommly feasible, Borrower wil mommw rspal! the Propeny if: damaged to aldid further deterloration or damage.

Len wil B/gs!o.nrthomkm g of, he Property,
l::rmwsf will be respon sible for repairing orvesmmu the Propeﬂy only i Lender has raleased proceeds far such purpcsas

Lender may disburse for the repairs and in a singla payment or in a'serias of progress payments
the work fs completed, depending on the size of the 1epalr or restoration, the terins of the repalr agraement, and whe:hev
Bormower is in' Default on the Loan: Lender may make such ulabumamms  directly to Borrower, to the person repatring or
Property, or ble jointly to both: i tha i “not sutficlent to repair or
restora the Pmpsrty. Barrowsr remalna sum rapalr
Lender may upon and i Property If Lender has reasonable cause, Lendar
may Inspect the interior of the Imprvvem-nl.u on the Proparty. Lm\dsr will give Borrower notice atihe time of or prior to
such an nwerior

cause.
's L il be in Default if, during the Loan application process,
any pamns ot entitios acting at Horower's direction os with Borower's knowledge or consent gave materially taha,
ts Lender: (or failed to provide Lender with material Information) in
connection wn:h ‘the_ Loan, indluding, but net fimited tq. overstating Borrower's income.or assets, unders!aunn or falling
to pravide of and llacumes. and g y or
Intendad oecupaney of the Properly a8 Borrower's principal reside

9. Profection of Lender’s Interest In the Property and H:qmn Under this Security inatrument.

(a) Protection of Lender's Interast. If- (I}Bomnm fails 16 p inthis
Saecurity (i) there is a legat order that might nigmﬂusnﬂy aﬂnm Lender’s interest in
the y and/orrighis Security for
or fnrfalmm, for-enforcemant of a lien that has priprity or may atiain priority over this Sacumy Inatrumam or 1o enforce
laws or reguiations); of {Ji) Lender reasonably believes ihat Borrower has abandaned the Property, then Lendor may do
and pay for whatever is reaaonahla or appmprlﬂla b»rotsc‘l Lender’s interest in the Property andlor rights under this
Security andfor @ valua of the Property, dnd securing and/or repairing the
Property. Lender's actions - may includa, but are not limited m ) paying any sums secured by a lien'that has priority or
may atain priority over this Securily Instrument; (11) appearing in-court; and (I1)) paying: (A) reasonable attorneys' fees
and costs; (B) property inspaction and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights Under this Security Instrumant, ., including its secured position In & bankruptcy pro-
ceeding. Ssouring the Property inciudes, but is hotiimited to, exterior and interior inspections of this Property, anisrmg
tha Property to make repalirs,.changing iocke, replacing or boarding ‘up.doors and: I windéws, draining water from pipes,

turtied on or off. Although Lender
@ action under this: Sectlon 9, Lendor. Iu not requirad 10 do so and Is not under any duty of obligatian 10 do so.
Lander wlll nat-be liable for not taking any or all stiens authorized uhder this Sect!

(b ding Foreclosure; Mitigating Losses. | Borrower Is in Defautt, Londer muy work with Borrower to aveid
fmsclosurs ancior mitigate Lengars patential (68ses, but s ot obligated to do so unless required by Applicable Law.
Lendermay taks reéasonable actions to evaluate Borrower for avallable al!amclwesmhraclasum. inciuding, but nottimited

to, cbtaining credit reports, title reports, title Insurange; . property rdinal ., and third-party
m 650 adtions. Any costs associated with suel' loss mitigation aotivities may
bs paid by Lender and Born elow-in Section 9(c), uhless prohibited by Applicable Law.

{c) Additional Amounts Secured, An, amoums disbursed by Lender under this Secton 9 will become additioral
debt of Borrower secured by this Security Instrument. These amounts may bear iiterest atthe Nate rate from the date
of disbursement and will be. payabie, with such intersst, upan notice from Lender to Borrower requesting payment.

{d) seholdTerms, [f this Sacurity Borrower will comply with all the provisfons of the
fease. Borrower will not surrender the leasehold estate and interests Conveyed or tarminate or cancel the ground lease.
Barrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acauires
fee title 1o the Proporty, the, Ieaaahuld and the fee fitle will not merge unless Lender agrees to the merger writing.

10. Assignment of Rents,

(2) Assignment of Rents. Ifthe Property e Ioﬁssﬁto ussd by, or.occupled by a third party (“Tenant?), Bormwo( s

and fo Lender any Rents, regardless of to whom the Rents are'payable. Borrower
authorizes Lender to coliect the Rents, and agress that sach Tenart will pay the Rents o Lender. Ho wever, Borrower will
recaiva the Rents uniil () Lender has given Boriowar natice of Default pursuant to Segtion 25 and (!n Lender has given
notice 16 the Tenant that the Rents are to be paid 1o Lender.T! 1© and not
an assignment for additional security. only.

(b) Notice of Default. If Lender gives notice of Default to Borrawer: (1) &ll Rents recéived by Boirower must be hald

Y Borrower as trustae for the bensfit of Lender only, to be applied lo the sums secured by the Security Instrurnent;
(i) Londar will bo onfitiod 1o collect and racaive all of the Rents; (if) Borrowar agrees 1o instruct each Tenant that Tenant
isto pey all Rents due and unpaid 1o Lender upon Lender's written demand to the Tenant; (iv) Borrowar will ensure that
sach Tenant pays all Hents due to Lender and will @ke whatever actian is necosoary to collect such Flents if not pald o
Lander: {v) unlase Appli provid all-Rents by Lender will be applied first to the costs of
taiding contrel of and the Property and the Rents, inciuding, but not fimited to,
fees and costs, recelver’s fees, premiums on recaivor’s bonds, repair and: maintenance costs, insurance premiums,
taxes, assessments, and other chargss on the Property, and then t any other surns secured by this Security Instru-
ment; {vi) Lender, or.any: judicially appointed raceiver, will ba flabls to aceount for anly those Rents actually received; and
{vii) Lencar will be entitled to have a teceiver appointéd to take possession of and manage the Property and collect tha
Rents and profits derived from the Property withiout any showing as ta the inadequacy of the Property as security.

(c) Funds Pald by Lendet. If the Rents are not aufficient to covar the costs of taking control of and managing me
Property and of collecting the Rents; any funds pard by. Lender for such wiif become of
to Lender sscured by this: Security Instrument pursuant 1o Section 9

(&) Limlitation on Collection of Rents. Borrower may. not collect any of the Rents more than.one month in advance
sHS.

of the time when the Rents bacome due, excapt for securlty or simildr depo:
initisis: _T é - @,__
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{e} No Other Assignment of Renis. Borrowst warranis, and agrees that has not
signed any prior assignment: of the Rents, will not make any further assignment of the Rents, and has not performied,
and will not perform, any act that could prevent Lender from exercising its righis under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicabie Law, Lender, or a receiver appolnted
under Applicable Law, is not sbligated te antor upon, take control of, or maintain the Praperty before or afier giving notice
af Defauit to Borrower. However, i, of under Law, may do so at any time when
Borroweris in Defaull, Subject o Applicable Law.

Any 1 of the Rems will:not cure: or waive any Default or invalldate any other
right ar remedy of Lender. This Section-10:toes not refieve Borrower of Bormower's obligations under Section 6.

This Saction 10 wiil terminate when alil.the sume secured by this: Security instrument are paid in full.

1. Mortgage Insurance,

of

(a) Pay of Policy; Loss Resarve; Protsction of Lender. If Lender raquired
Mortgage Insurance as ‘a cor n n, will pay the p required to maintain the Mort-
gage insurance in effect. If Borrower was reguired to make toward the p for

and {i) th requifed by Lénder ceases for any reason o be evaliable

{i) the:
trom the mortgage insurer that previously provided such insurance, or (i) Lender determines in lis sole discretion that
insurerlis g the Mortgage q y Lender, will
Ppay the prémiums required 1o obtaln caverage substantially equivalent 1o the Mortgage Insurance previously in effect, at
a co the cost-to “of the in effoct, from an alternate

1o
mortgage insurer selectsd by Lender.

L is not available, Borrower will- continue to pay ta Lender the
amount of that were due whan the insurance coverage ceased to be in effect. Lender
will accept, use, and retaln these payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such joss
resarve will be non-refundabie, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest ar samings on such loss

Lender will no longer require loss reserve payments If Mortgage Insurance covetage (in the amount and for the
period thai Lender r y Lender again ilable, is ined, and Lender
requires € toward the v

If Lender required Mortgage insurance as a condition of making the Loan end Borrower was required to make sepa-
rately i toward the pi fo 1t will pay the premiurns required to
maintain Mortgage Insurance in effect, or to provide & non-refundabie loss reserve, until Leriders requirement for Mortgage
Insurance ends in accordance with any written apre emant betwaen Botrower and Lender providing for-such termination
oruntil terminaiion is required by Applicabie Law. Nothing in this Section 11 affecis Borrower's obligation to pay interest
&t the Note rate. 5

{b) Mortgage { Morig I Lender for certain losses Lendet may incur
if Borrower does not repay the Loan as:agreed. Borrowsr Is not a party to the gagH licy or .

Mortgage insurers’ total risk on all such in force from time 1o time, and may enter into agree-
marts with other parties that share or modify.thelr risk, or. reduce losses. Thess agreements may, require the mortgage
insurer to make paymants using any:source of funds that the mortgage insurer may have available {which may include
tunds obtained from Mortgage insurance premiums). . )

As a result of these agreements, Lender, anather insurer, any relnsurer, any other entity, or any affiliate of any of the
foragoing, may receive (directly or indirsctly) amounts that derive from (or might bs characterlzed as) & portion.of Bor-

page in anng or ing the morigags Insurer's risk, or reducing

losses. Any such agreements will not: (1} affect the amounts that Borrawer has agreed to pay for Merigage Insurance, or

other terms of the Loan: (i) increase the amount Borrower. will awe for Morigage Insurarice; (iii) entile Borrower to

any refund; or (iv) affect the rights Borrower has, if any, with respect-w fhe Mortgage insurance under the Homeownars

Protaction Act of 1998 (12 U.S.C. § 4901 et 36q.), as It may be amendad from time:to time, or. any additional or successor

fedaral legisiation or regulation thal gavems the same subject matter (“HPA"). These rights under the HPA may Include the

right to recelve certain disclosures, to request and obtain. canceliation of ihe Mortgage insurance, to have the Mortgage
it a refund of an; i that were

at the ime of such cancellation or termination.
12. of

(a) i 1 wer is igning the right tc receive zil Miscal~
laneous Proceeds 1o Lender and agress that such amounts will be paid fo Lender.
b) e to Property. If

) perty i

Proceeds will be applied to restoration.or repair of the Property, If Lender desma the restoration of repair fo ba economicsily
feasible and Lenders sscurity will not be lessened by such restoration o repair. During such repaif and restoration period,
Lender will have the right to hold such Miecslianeous Proceeds until Lender has had an opportunity ©inspect the Property
10 ensure the work has bigen completad o Lender’s satistaction (which may include satisfying Lenders minimurn eligibility
requirsments for persans repalring the Property, including, but notlimited o, licerising, bord, and insurarice requirements)
provided that such must be promptly. Lender may pay for 1he repairs and resloration in a single dis-

ina serles of prag: ty -as the work is i the size of t+ pail %
the terms of the repair agreement, and whether Borrowsr is in Defailt on the Loan. Lender may make such disbursements.
directly to Borrower, to the person repaiting of restaring the Froperty, or payable jointly /10 both. Unless Lender and Borrowar

agree in writing ar. Law requiras to be paid on such . Lender will not be required
1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
economically tsasible or Lender's securily would be by such repair, the

be
will ba appiled to the sums secured by this Security Instrument, whether or not then dus, wiih the excess, If any, pald to
Borrower. Such Miscellanecus Proceeds will e applied in the ordsr that Partiai Payments are applied in Section 2(b).
@) upon 2 Loas inValue ot the Propsi
I the event of a.total taking, d ion, orfoss in val Property, all of th will be applied
to the sums secured by this Security instrument, whether or nat then dua, with the excass, If any, paid to Borrower.

— _@ S_._
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In the everit of a partial tuking, destruciion, ur loss in vatue of tha Preperty (each, a “Pariiat Devaluation”) where the
fair markst value o\‘ Dlo Property. Qmmadhbar ha fore the Partial Davaluatian is equal to or greater zhan ms amount of the

sums secured by this S Strument imi before the Partial

Proceeds will ba uppnsd to th by this Security unless Borrower snd Land-rulhwlse agree in

writing. The t of th het will bo

the Miscellaneous Froceeds by & percentage Gl n:uuuao hy taking (I} e tmn. amount of lhe Sums :swwﬂ immediately

before tho Partial Devatuation. and dividing it by (i) Pfcwa ty ly before the Partial
Lance of tha. N Pmeaadu will be:paidto

Inthe mnl of a Parfial Devaluation where the fair market valua of ms Pmpany Immsmum‘y beima me Partial Devalu-
ation s less. than the amount of the sums secured
itl b lied to the sums secured by this Security instrument, vmcmusv ornct the suma are Ihen due, unless

and Lender ‘agree in writing.

@) Claims. Lender 1o collect and apply the Miscelianeous Proceeds either 1o the sums
secured by:this Securlty Instrument, whether or not then dus, or 1a restoration or repalr.of the Property, if Borrowar
(i) abandons the. Praparty, or (i) fails to respond to Lender within 30 days after the date Lender notifiss Borrower that
the Opposing Party {as defined in the next seatence) offera 1o settle a-clalm for damages. “Oppesing Party” means the
hird party that owes:Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of ection In
runﬂrel to the Miscellaneous Proceeds.

he ba in Default if any action o procesding

bsglns whether Givil or eriminal, that In Lendiar's judgment, could result in forfeituro. of the Property or other material Impair-

ment of Lender's interest in the Properly or rights under this Secuyrity instrument. Sorrower can curs such a Default and,, if

‘acosleration has.ocourred, reinstate as provided in Sectlon 20, by causing the action o proseeding to be dismlssed with

a ruling that, in Lender's judgment, pracludes forfeiture of the Property or other material impalnment ol Landans mbrast in
Lendier

the Property or rights:under: this Security rrower of any

award or claim for o the i of Lender's interest in the Property, i proceeds will
be pald to Lender. All I thatare not applied to remrnwn or repaif of the Pmpeny wili be applied
in the order that F'Enhl Payments are applied in Sﬂdlon 2(b).

13. y Lender Not a Waiver. Borruwer or @ny Successor in Inferest of
rower will not be rslomed fromliability Linder m: Sewmy Instrument if Lender extenda the fime for paymeast or. modlﬂsu
the amortization of the sums secured by this Security Instrumant; Lerder will not be requirsd to commence proceedings
against any Successor in Infarest of Borfower. or 1o refuse 1o extend timea for payment oF otherwise modify amertization of
the sums secursd by this Security Irmrumaﬂ\x w rsmmn of any demand made by the ofiginal Borrower orany Successors
in Interest of by y rightor remedy including, without Ilmimbn Lender's
acceptancs of payments from third persoris, entities, or Successors in inte: of Borrawer or in nmeumn less than the
nmeunt then due, \Mll ncnbeawnmraf axercize of, an; dgm of remedy by Le

4. Joint and Assigns Bound. Borrowar's ohlrouﬁorm and liability
\.mder his Security int:and several. However, any 8c) m:wer who sipns:this Security Instrurent but
does not sign the Note: (a) signs thie Seourity instrum entto mortgage, grant, and convey such Borower's interest i the
Property under the terms of this Security instrument; (b)signa this Security lnsh'umen! 10:waive any applicable inchoate
rights such as dower and curtesy and any available {c) signs this. 1 asaign
any Miscellansous ‘Proceads, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums dus under the Note of mm Security Instrument;and (e) agras that Lender and any othar Borrower can agree

to extend, modify, forbear, or make any accommodations. with regard to the terms of ms Note or this Security Instrument
without such Borrower's consent and without affecting. such Bofrower's this Security

Subject te the provisions of Section 19; dny Siiceessor in Interest of Bumerwba sssumes Bomower's obligations
under this Security instrument. in writing,. and iu approved by Lender, ml obtain all af Borrower's rights, -obligations, ang.
benefits under this Security Instrument, Borrower will no: be released from Borrower's obligations and liability under this
Sacurity instrument unless Lender agrees 16 such m!uase In wnhng

15. Loan Charges.

(8)_Tax and Flood Determination Fees, Londer may requi y (ya i fora real

o pay estate
tax verification and/or reportlng service.used by Lender In connection with this Loam, and (i) sither (A} 2 one-lime charge
m: tluon zone determination, certification, and Imnk!ng ;Rrvlm& or {8) & one-time oharge for flood zons determination

‘services and’ or simitar changes cccur thal reuaambly Tight
alfeel such determination or cerdfication. Borowes will an-o be responsible for tie payment of any fees imposed by the
Federal Ageney, or any agoncy, at any ime during tha £oan term, in connection with
any flood zone determinations, :

I

() . Lander may cherge Borrower fees for services performed in
connaction with Borrower's Dafault 16: pmm Lender's lnlows( in the Property and rights under this Security Instrufnent;
includiag: (i) reasonabie: akomsyd fees and costs; (liy property valuation, andlosgmitigation faes;
and (iii} olher relatad fe:

{c) Permissibility’ prt Fees: In régard o any Sther fees, the sbsanee of express authority in this Secifity nstrurmen:
lo ohslga a spedific fee to Borrower should not be onthe mslglng of such fee. Lender may

y ad by this Seaurity | |n=1mmsm or by Applicable Law;,

(d) Savings Clause. it Law sets maxi i6an charges.-and that law is finally interpreted so that the
interest or other loan charges collacted er to he in with the Loan excaed the permitted limits, ther
(') any such loan charge will be réducéd by the ampunt necessary'to redace the charge tn the permittsd limit, and (i) any

ums already collected from Borower which exceeded parmitted limits will be refunded 1o Borrower. Lendor may choo:
omake this refund by reducing the prinsipal owed urder the Note or by making -mm peyment to Borrower. ifa r-runu
reduces principal, the reduction will be treated as-a partial ‘without any chargé (whether or not a
prepayment charge is: provided for undsrlhb Nota). To the extent permitted by Applicable Law, Borrower's 's acceptance of
any sueh refund made by dircct pay: r il waiverof any right of action Barrower might have

arising out of such overcharge.
woais: T (S
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16. Notices; Borrower’s Physicai Address. All notices.given by Borwwer or Lendar in connection with this Security
lns(m mant must ba'in writi

Notices to Borrower. Uniess Applicable Lay requires a different memmi. arny writlen natice o Barrower in con-

neciion with s Security Instrument will be deemed to have been giver to Bofrowar when (i) malled by first class mai,

or (il) actually delivered to Borrower’s Notice Address (as defined in Section 16{c). below) if sent by means other than first

class mail or Electronic Oclmmumuanun (a.s uelined in: Section 16(b) beiow). Notiée 1o any one Bormower will constilule

notice to aif unl ly requires - If any notice to Barrower required by this
Security ul ract undér Law, L will satlsfy tho corresponding
requirémerit under mls Bacurl\y Instrument.

(b deiivery method Dy, Law, Lender may provide
notice to Borrower b, e—maﬂ or other [ } ¥f: (i). agreed to by Lender
and Borrower In wrﬁlng' (1) Borrower hag provided Lender with Eormwar‘s a-mail or other aliatmnlc address (“Electronic

(t nder. with Pt class mail or by other non-Elactronic Com-
and (lv) Lender otherwis Law. Any nolice

instead of by

10 Borrowor eant by Eieotronic Communicatian i connection with this Security Instrument will be deemed to have been
given to Borrower when sent uniess Lender Decomes awaro that such notics is not dslivered. If Lender becomes aware
that any notica, ser by , Lander will resend such communication to Borrowar
by first class mail orby other non-Electronic Gommunication. Borrower may withdraw the: agraament i receive Efactronic

Communications from Lander.atany ﬂme by providing written notics o Lender of such
©) t6 which Lender will send Bﬂnmr notice ("Notice Address”) will be the
Pmpany by Lender. if Lender and Bormower
have agread:that nofice may: bs given by Electronic Communlcation, then' Burme: may deésignate an Electronic Address
as Notice Address. Bnm:wur will prompily notify Lender.of Borrower's change of Notice Address, inciuding any changes
as Notics Address. I Lender specifiss a procedure for roporting Borrower's

change of Notice Addrsss. lhen Borrower will report a change of Notice Address only.through that specified procedure.
(d) Notices to LBndar.Any notce to Lender will be given by delivering n or by malling it by first elass mail lb Lender's
unlass Limdar address (i Electionic Address)

by wtice to Any noﬂce in ith this Security mauumem wm be deemed 1o have been given to Lender
only when actually received by Lender at Lendsr‘s designated address (which may includs an Electronic Address). if any
noti¢e o Lendor raquired by this Security Inatrument is also requined under Applicabie Law, the Appiicable Law require-
ment will under this Security Instrument.

(e) Bomower’s Physical Address. In addition 1o tha designated Notice Address, Bortower will provide Lenderwith
the address where Borrower physically resides, if difterent from the Property Address, and notify Lender whenave: this
add lBsQ changes.

: Rules of Tris Securlty by federal law and
the Iaw of Ihe State ut Indiana. All rightsrand obligations contained in this stnty Instrument ars subject to any requics-
ments and limitstions of Appliceble Law. H any pmvmun of this Securhy instrumenit or the Note confiicts with Appllaaula

Law (i} sud\mrﬂtmwulnmal‘bd o er his$acunty mu Nma that can be given effect with

ion, and (i) 8 modified to l:omply
with Applicabie Lawi. Appiicatie Law rhlgm explicitly ar impll:luy -now the parties o agnaa by contract or it might be silent,
but such silence should not be asa against contract. Any action required under this

Security [nstrument to be made in u&ovdn\ce with Applicable Law Is fo be made in.accordence with the Appiicable Law
in effact at the time the action is un

As used in this Security Instrument: (a) words In the siiguiar will mean and Include the plural and vice versa; (h) the
word “may” gives sals discration without any obligation to take any action; {6) any reference 1o *Sectior? In this c
refers to Sections contained In this Security instrument unless otherwise notad; and (d) the headings and capﬁons are
inserted for convenience of rsference anu do not defing, limit; or. describe the:scope or Intent of this Secur ity Instrument
or any-particul agr

18. Borrower’s any; One Bom:msr will be given ono mnynfme Ncln and of this Security Instrument.

T this Seclion 12 only, “Interest in
the Pmpert;f' means my lagal or benaﬂehl Interest in tho Prcpeﬂy 1m:ludmg. but not limitad to, those beneficial interests
transferrad in a bond for deed, contract for deed, lrmal!mum salos contract, or esorow agreement; the intent of which is
the transfor of title by Borrower to a purchaser at a future .

I all o7 any part of the Property or any Interest in the Pmaarty Is sold or transferred (o it Borrower is not a natural
person and a baneficial intorost in Borrower is sold or iransferred) without Lender’s prior written consent, Lender may
require immediate payment In full of ail sums secured by this Security Instrument. However, Londer will nof exercise this
option if such exervise is prahibited by Applicabls Law.

If Lerder exercisos this: option, it give Borrower notice of acceleration. Tha notice will provide a peﬂod of
not isss than 30 days from the date the notice Is given in accomdence with Section 16 within which Bosrower
ali sums securad by this Security Instrument,: lf Bamwar fails to pay thesa sums prior to, or upori, the exp!mt!on Ol' lhls
perlod, Lendsr may invoke. any femedies pe d by this Securlly Instrument without further notice or demand on
Bormower and will be snllm:d 10 coileet all expannas incurred in pursuing such remedies, including, but net fimited to;
{a) sts; (b} property d valuetion fess; and (c) other fees incurred to protect
Lenders interest in the P Prop tiy and/or rights under this Security Instrument.

20. Borrower's Right to Relnstate the Loan after Asceteration. I Borrower meets certain conditions, Barower will
havethe nghtbmlnsmatna Loanand have enforcement of this Security Instrument discontinued at any time up o the lator
of (a) five days before any foreciosurs sale of the Propsrty, or (b) such other period as App jcablo Law mlgM apmlyhrme

s right to reinstate will nol apply in the case of acceleration under Section 19,

To reinstate the Loan, Bmmwnr must satlsfy all.of the following concditions: (aa) pay Lender all sums ihal then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Securlty: Instrument or the Note: (¢c) pay all sxpenses incurred in enforcing
this Sscurity instrument or the Note, including, but not limited to: (1) reasonable atiorneys' fees and costs; (i) property

Initiale: _ Q{S’__
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Inspection and valuation fees; and (ilf) olhver fees incusted to protect Lendsr's inerest in the Property and/or rights under
this Security Instrumentor the Nole; and (dd) take such action as Lender may' ‘reaschably require 1o assure that Lender's
intersst in the Property and/or rights under Ihis Security Instrument or the Note, and Borrower's obligation 1o pay the
sums secured by this Security lnu!mmonl or.the Naote, will continue ur\nﬁangbd

Lendsr may require that such in one or more of the following forrms,
as selected by Lender: {aaa) cash; (bbb) money order; {cce) certified chnek bank check, traasurer’s check, or cashler's
chack, providad any such check is drawn upon an institution whose deposits are insured by a U.S. federat agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borower's reinstatement of the Loan, this Securily Instrument
and obiigations secured by this Security Instrumant wili roriain fully effsctive as if no acceleration had ocourred.

21. Sale of Note. The Note or a; partial Interest in the Note, togelher with this Segurity Instrument, may be sold or
otherwise transferred one ar more times. Upon such a sala or cmer tmndsr, all of Lender's rights and obligations uncer
this § uumy will Lo

22. Loan Servicer. Lmnivrmsy take anvadlun permmeu undertms seoumy Inslmmsnt through the Loan Serviesr
or another such as Borrowar at the Loan Servicer or other
authorized representative of Lender has the ﬂght and authority to take-ai ny such

The Loan Servicer may change one or more times during the term of the Nom Tha Loan Servicer may or may not
be the holder of the Note. Tha'Laan Servicer has the right and autherity to: (a) coliect Periodic Puyvnsma and any other
amounts-due under the Note and this Seouruy Instrument; (b). panurm any other
and (c) exercise. any rights under the Note, t! ' Lawe ont bshullof Lender. Ifthersis a
change of the Loan Servicar, Borrower will be givern wrmen notice ol the change which will state the name and address
of the new Loan Servicer, the addrass 1o which puymoms should be made, and any other information RESPA requices
In with & notice of

23. Notlce of Grievance, Untll Borrower or Landerhas netified the other party (in accordance with Section 18).of
an alleged breach and afforded the other psrty a réasonable period after the giving of Such notice to take corrective
action, neither Borrower nor. Lender may commence, join, or be joined to any judicial action {either as an individuai
1tigant or a member.of & class) that (a) arises. lmm he‘cther party’s actions purseant to this Security Instrument or !ha
Nots, or (b) afleges that the offier party has breached any provision of this Seaurity Instrument or tha Note, If Applicabl
Law provides & time period that must elapse’ belare.certain action can be takan, that ime period will be desmed 1o be
masunnble for pumoa.s of this Section 23. The netice of Default given 1o Borrower pursuant to Sectlon 26(a) and the
to Section 19 will be digemed to sallsfy the notice and opportunity to
tako o ocuacnvu astion provisions of this Saction 23.

24. Hazardous Substances.

(a} Definitions. As used in this Section 24: {I) “Envirenmentat L?v;f means any Applicable Laws whem the Property

ude (A)

is located that relate to health, safsty, or efvironmental \} those sub-
stances defined as toxic or ea, i or wastes by an‘ and (8) the following
gasqline, ng, other fie Toxit products, taxic volatile

or agents, and
(Hf) Envimﬂmanml Cleanup® includes -lny nsqx:me m:ﬂnn. remedial umlom or removal action, as dﬂﬁnld in Environ-
to, o

menial Law; and (iv) an “Environmerital Conditian® méansa use, trigger
an Emvironmental Cleanup.
on Use Borrower wili not cause or permit the prasence, use, disposal,

storage, o ot orthreaten o release sny Hazardous Substances, on or in the Property.
Borrower. wlll not do, nor auew anyone eise 1o do, anything affecling: tha Property that: () viclates Environmental Law;
@iy e or (iii} due to the presence, use. or release of a Hazardous Substance, creates a

ditie 9>m Aﬂcdn or could affect the lue of the: Property. The preceding two sentences will nol
apply to the preserice, use, or alorsge @n the Property of sman quantitigs of Hazardous Substances that are generally

i to be. of the Property g, but nat limited to,
i

{c) Notices; Remediaf Actions. Borrower will prommly give Lendar wrmm notlca of. (i} any investigation, claim,

ﬂemsnd. lawsuit. or other a Y any agency ol ty invelving the Property and any
Law f\ﬁmlch Bormwef has actual Il) any tal Condition,

\ndudlnu but not Ilmitnil us any: spii!lng. {eaking, discharge. release, or threat of rels ilny
(i) ar the use, or ralem of a Hazuﬂoua Substance that adversely affects the value of
the Proporty. If Borrower loams, or 18 notified by authortty or any privato party, that any
romoval or other of any } aﬁmlng the Pmparly is necessary, Borower will.promptly
take all ot n Law. Nothing in this Security Instrum ent will create
any obligation on Lender far an Ervironmental Cleanup.

25. Note Signed If the Note ihe debt for this Loan
Is ic, Borrower and o Lender that Bormower: {a) expressly consentad and intended to

sign the electronjc:Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature’) insload
of slgnlng a paper Note with Borrower's writien pen and'-ink signaiure; {b) did not withdraw Borrower's express consent

1o sign th © that by signing the electronit Note using

to pay the debt evids tho ¢ Nota in accorvance with
its tarms; and (o) slgnad the Note with ten that
by doing so, 't 1o pay the debt by the ic Note ln wlth its terms.

NON-UNIFORM COVENANTS. Borrowsr and-Landoer fiirther covenant and agres as follows:

26. Acceleration; Remedies,
(a) Notice of Default. Ler\du will glve a notice of Dofault to Borrower prlor 1o acceleration foflowing Borrower's
Drefault, except that such notice.of Default will not be sent whan Lender exercises its right under Section 19 unlass Appli-
cable Law provides otherwise. The notice wiil specify, in addition to any other information required by Applicable L:

initiala:__ _A;G:
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(4} ma Dsl’aun (ﬁ) the action rauu ired to cure mo Default; (ifl) a date, not iass than 30 days (or as ctherwise specified by
Law) from the da by which the D oured; (iv) that faiiurs 1o cure

Dd!uk on er before the datn specifiod in the notice may resurt in acoeleration of the Sums secLITex by this Security
and sale of lhB Properiy ) Bonvwerb right to reinstate atter acceleration;
and {vi) Borrower's. rtgm 10 deny in the c of a Default of o assert any other defense

of chmer 1o acceleration and foraciosure.

& :DefabltIs not cured on or before the date specified In the notice,
Lender may require immediate payment in fu!l of a]f suml secured by this Security Insirument without further demand
and may foreciose this Security Instrumant by judicial proceeding. Lander will be entitled to collect all Spanses incurred
in pursuing the remeies provided In this Séction 26, including, but 10:.)) es and costs;
(i) property. inspection and: valuation fees: and (ili) other fees incurred to protect Lender's interest in the Pmp.ny and/or
rights under this Security fnstrumont.

27. Helease. Uponpayment of all sums sacured by this Security Instrument, Lender will release this Security (hstru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument only i the fee is paid to a third party for
servicos rendered and is psvmm.d under Applicable Law.

za Waiver ot walves all right of valuation and appraisement
Maturity Dm Tha stated maturity date is the date by which the:debt must be. pald In full as set forth in

29. Stated Matu
the mmxmm Note.

By LOW, i 1 th o Y in this Security
and In any Rider signed by Barrower and recorded with it

: 02 27 (s
DATE

E SOLIS .
2 /02 [(5229 Sewn
ADI @‘ / 7 DATE
Tl nols cab
blantaliiiigs o0

acknowledgod betore me on this 2ad. day WOC’TQBER. 2023 by JORGE SOLIS AND
ADR!A Ni\ SQL!’. HUSBAND AND WIFE AS TENANTS BY THE ENTIRI

My commission expires: 07{2?{&02; 5 ;%
Gblic Signatu

in e 00(

CLAUDIA ORTEGA-SALGADO
Official Seal
Notary Public < State of Illinois
My Commission Expires Sep 29, 2025

wwe: TS (7S
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LOAN #: 893560

Lender: First Moerchants Bank
NMLS ID: 454552

Loan Originator: Ricardo T Arambula
NMLS ID: 444263

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EAGH SOCIAL SECURITY NUMBER N THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Jill Lyons
First Merchants Bank

THIS DOCUMENT WAS PREPARED BY:
JILL LYONS

FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE, IN 47334

218-227-3037
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EXHIBIT A
LEGAL DESCRIPTION

LOT 32 AND THE SOUTH HALF OF LOT 33, IN BLOCK 1 IN RESUBDIVISIQN OF
PART OF THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 9WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE CITY OF EAST
CHICAGO, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 5, PAGE 3, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 4129 Magoun Ave, East Chicago, IN 46312
PIN# 45-03-29-129-01.1.000-024



