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DEFINITIONS

Words used in muliiple sections of this document are défined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17.

Parties

(A) “Bormower” is THOMAS J TAYLOR AND MIRTHALA TAYLOR, HUSBAND AND WIFE

currently residing at 3112 165th St, Hammond, IN 46323,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Peoples Bank.

Lenderis a Corporation, organized and existing
under the laws of Indiana. Lenders address is 9204 Columbia Avenue, Munster,
IN 46321,

The term “Lender” includes any successors and assigns of Lender.
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(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS 12 the morigages under this Seculty nstr-
ment. MERS is organized and exisling under the Iaws of Jelaware, and has a mailing address of P.O. Box 2028, Flint,
MI 48501-2026, & sireet address of 11819 Miami Street, Suile 100, Omaha, NE 68164, The MERS telephone number is

(888) 679-MERS.
Documents

the promigsory note dated October 2, 2023, and signed by each Borrower who is legally
obligelod or the debt undsf that promissory nofe, that is n either (i) paper form, using Borrower's written pen and ink
signature, or (ji) JETA or E-SIGN,

as applicable. Tmmmemsmlsgﬂoumﬁondmhscmm signed the Note to pay Lender

ONE HUNDRED FORTY FIVE BAND AND NOVIOR 45 €5 s sae ot ae bt e st tr et e aos srsans
FerramiRvIRRRR S AAANS sarsareavasnercss Dolars (U.S. $445,000.00 ) plus interest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than November 1, 2053.

“Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
iinto and deemed to be a part of this Security Instrumant. The following Riders are lo be signed by Borrower [check box

)

as applicable]
[ Adjustable Rate Rider &) Condominium Rider [ second Home Rider
4-4 Family Fuer Planned Uni: Development Rider [ V.A. Rider
1 Other(s) [specityl
(F) “Security Instrumient” means this document, which is dated October 2, 2023, 1ogether with all Riders to
this document.

Additional Definitlons

(G) “Applicable Law” means.all controlling applicable federal, state, and local statutes, regulations, ordinances, and

(H) Dues, Fees, and means all dues, fees, assessments, and other
charges that are imposed on Barrower or the Property ty a ini iali i
similar organization.

‘Defautt” means: any other: t Instrument
on the date it is due; (i) a breach of any rspmsemalan. narmmy covenant, obligation, or agreemem in this sgwury
Instrument; (ii) any materially false, misleading, o ‘statement to Lender
or any persons or eniities acting at Borrower's direction o with Borrower's knowledge or consent, or e 1o pwvlds
Lender wil ion with the Loan, as described in Stdnne or (iv) any action or proceeding
described in Section 12(e)

(J) “Electronic Fund Transfer” means any fransfer of fnds, other than a transaction ofiginated by check, draft, or
similar paper instrument, whic i initiated through an electronic tefminal, telephonic instrument, computer, or magnetic

tape so as to order, instruct, or authorize a creditan woum Such butis not

Iimled o, point-of-sale transfers other electronic
device capable of communicating with slm fnandal hmnhn wire transfers, and alhmmd clearinghouse transfers.

(K) Signature” means an ic Si dofned in the LETA or E-SIGN, as applicable.

(L) “E-SIGN ommerce Act (15 U.S.C. § 7001 ef seq.), as it may

be amended from time to time, oranyappumue deftional succsssor

(M) “Escrow ltems’ ms

as a lien of encumbrance on the Property; (i)leaaehddplymenhnlgmmdruﬂﬁonmeﬁvpeﬁy i any; (i) premiums

for any and all insurance wmwmﬂarumersgwms (v) Morigage Insurance: ptamluns.nany. Or any sums

payable by Borrower o Lender in lieu of

of Section 11; and (v) Communiy Association Dues, Fees, and Assessments f Lender requires that they be esorowed
at Lot

(N) “Loan"™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nots, and all sums due under this Security Instrument, plus interest.
(0) “Loan Servicer” means the entity that has the contractual right 1o receive Borrower's Periodic Payfents and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicar does not include a

‘sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P) “Miscellaneous Proceeds” means any compsnsaton, stiemen, y third
party {other h Section 5) for: (n ‘damage to, or destruction
of, the ; (i) condemnation or olheﬂzdnu of all or any part of the Property; (iii) conveyance in lieu of condemna-
uon, or (iv) misrepresentations of, or omissions as Lo, the value and/or condition of the Property.

means Lender against the nonpayment of, or Default on, the Loan.

(R) “Partial Payment” means any payment by Borrower, other than a voluntary prapayment permitied under the Note,
which is less than & full oulstanding Periodic Payment.
(S) “Periodic Paymant” means the regulasly scheduled amount due for (i) principal and interest under the Note, plus
(i) any nmnunu under Section 3.
(T) “Prope: OF RIGHTS INTHE PROPERTY"
(u) “Rents" means all amounts mwvedby:wdus Baromerin connecton with the lease, use, and/or cccupancy of the
Property by a party other than Borrower.

—_
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(V) “RESPA” means the Real Estate Settlernent Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-

lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same suoject matter. When used in this Security Insirument, “RESPA"
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does

not qualify as a “federally mamed mortgage )oan‘umter RESPA

(W) “Successor in Interest of Borrower” means. that has taken titfe 1o the Property, whether or riot that party
has assumed Borrower’s obligations under the Nofe ardloc ﬂnle Security Instrument.
(X) “UETA™ means the Uniform Electronic Transacticns Act, as enacted by the jurisdiction in which the Pmpeny is
located, as it may be amended from time to time, or ary applicable additional or successor legistation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

is to Lender f the Loan, and extensions, and
af the Note, and (if) the performance of Borrower's coverants and agreements under this Security Instrument and the
Note. For this purposs, Borrower morigages, grants, and conveys 1o MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and o the successors and assigns of MERS, the following described property located in the
County of LAKE:

UNIT NO. 9826 IN PARKWAY MANOR CONDOMINIUM, A HORIZONTAL PROPERTY REGIME, CREATED BY A

DECLARATION OF CONDOMINIUM RECORDED MAY 26, 1984 AS DOCUMENT NO. 84039789, AND ALL

SUBSEQUENT AMENDMENTS THERETO, IHCLUDIHG BUT NOT LIMITED TO THE SIXTEENTH AMENDMENT
RECORDED JANUARY 14, I”ﬂASDOCUMENT IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA, TOGETHERWITH AN UI(BNIDED INTEREST INTHE COMMON AND LIMITED COMMON

AREAS AND FACILITIES APPERTAINING

APN #: 45-07-32-203-051.000-026

which currently has the address of 9826 Pariway Dr Apt 9826, Highland [stree City]
Indiana 46322 (*Property Address");
Zp Code]

TOGETHER WITH all tha imp- now or sl on the propedy, including replacements and

ammom 1o the improvements on such property, all property rights, including, without limitation, all easements, appur-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of

me property. All of the foregoing is referred to in this Security Instiument as the “Property” Borrower understands and
agrees that MERS holds only legal it by Borrower in this
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and amgns) has the nw.
exercise any or all of those interests, including, but not lirited to, the right to foreciose and sell the Property; ane
any action required of Lender including, but not limited fo, releasing and canceling this Security Insfrument.

BORF\OWEH REPRESENTS, WARRANTS, OO\ENAI"S, AND AGREES that: {() Borrower lawfully owns and

this Security
Prupenymdarnlauemldmlg (ii) Borrower has the right to mortgage, grant, AndeomeylMPropeny arBam:wm
leasehold interest in the Property; and (i) the Property is unencumbered, and not subject to-any other ownership interest
in the Property, except for encumbrances and ownership nterests of record. Borrower warrants generally the titls to the
Property and covenanis and agrees lo defend the lille lo the Property against all claims and demands, subject to any
‘encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY ‘national A i iatic iform

'UNIFORM COVENANTS. Bor-ower and Lender covetant and agree as follows:

1. Payment of Principal, interest, Escrow Hems, andL
Pevmdc?aynmvnmdue BormwuulllahopayuwwwmﬂlmeeamIammmuuemdermNma and
Payments. dmu\dumNmmmmmylmtmun
Lender

Instrument Is rall.med to Lender unpaid, Le«hr may require that any or all subsequant plymems dus mdorme Note
and this Security Instrument be made in one or mmummmgmms,assebcmby Lender: (a) cash; (b) money
order: (c) certfied check, bank check, treasurer's check, or cashiar's check, provided any such check is drawn upon an

Institution whose deposits are insured by a U.S. federal agency, or entity; or (g ic Fund Transfer.
Payments are deemed received DyLamerwnmmmlmmnmmﬂdlnhnmormmmw
Iocation as may be desi by Lender in th the nolice provisions in Section 16. Lender may accept o

return any Partial Payments in its sole discretion pursuant to Section 2.

nitiats: 1_J T
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offset or claim that Borrower may have now or in e future against Lender will not relieve Borrower from making

the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspmse

Section 2. Lender ial Pay-
"\EnE or to apply any Partial the time such , and also it i pay |nterest
'on such Lnapplied funds. Lender may hold such unapp ied funds until Borrower makaa payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will besppﬂad o the Loan. If Borrower does
not mak ch a payment within a time, Lendler will either apply such funds in accordance with this
Smm 2 or return them to Borrower If not applied earlier, Partial Payments will be credited against the total amount
due under the Laan in calculating the amount due in conrection with any foreclosure proceeding, payoff request, loan
modification, o reinstaterent. Lender may accept any payment insufiicient 1o bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights 1o refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ttems. If zll 6 ststanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all stms then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
appm in Lender's sole discretion, o a future Period;c Payment or m veduoe the principal balance of the Note

If Lender receives a payment y late
charge dus fora delinquent Periodic Payment, ate charge
Wnen applying payments, Lender will apply such peymems in acoordance with Appiea.ble st
{¢) Voluntary Voluntary will be applied
(d) Schodui,
1o principal due under the Noﬁe wll\ not extend or postpone t1e due date, or change the amount, cﬂhe Periodic Paymeﬂl&
3. Funds for
(a) Escrow anulr-mrll Escrow m st pay to Lendler t: under

the Note, until the Note is paid i full, a sum of money 1o grovide for payment of amurlu due for all Escrow ffems (the
“Funds”). The amount of the Funds required 1o be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender &1 notices or invaices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lander the Funds for Escrow ltems unless Lender waives this
obligation in wrtng. Lendar may weive his obligation for any Escrow iem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where payable, ny Escrow bject to the: waiver. If Lender
has waived the requirement to pay Lender the Funds foranw or all Eum« Items, Lender may require Borrower to provide
proof of cirect payment of those items within'such time pariod as Lender may reqire. Borrower’s obligation to make
such simely payments and fo provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated 1o pay Escrow ltems directly pursuant to a waiver, and Bomrower fails to
pay timely the amount due for an Escrow ltem, Lender mav exercise its rights under See!wn 9 1o pay such amount and
Borrawer will be obligated to repay 1o Lender any such amountin accordance with Section

Lender may withdraw the waiver as to any or all Escrow ltems at any time: by givi armcenammncswm
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escmw ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any fime, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA, Lender wil estimale the amount of Funds
due in accordancs with e Law.

“The Funds will be heidin an institution whose deposils are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
wll appty the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender may not charge

for: (i) hoiding and applying the Funds; (i) annualy analyzing the escrow account: or (iii) veritying the Escrow
lmmmlesammrpuy:ﬁo-m« interest on the Funds and Applicable Law permiits Lender to male such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inhl’asl 10 be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borfower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a/surplus of Funds held
in escrow Lender will smmn! 1o Borrower for such surplus If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retai the escrow account for nt of the Ifthere is ashortage
or def ciency of Funds heid in escrow, Lender will noiify 3or-ower and Borrower will pay to Lender the amount necessary

10 ma<e up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Sacurity lnsll\'nenl Lender will promptly refund to Bomower any
Funns mm by Lender.

Charges; Liens. Borrower must pay (a) all laxes, assessmenls, charges, fines, and impositions attributable to
the Pmpsfty which have priority or may atiain priorily cver this ‘Security Instrument, (b) leasehold payments or ground

rents on the Property, if any, and (c) Cc Dues, Fees, and. il any. If any of these items
are Escrow ltemns, Borrower will pay them in the manner pravided in Saction 3.
Borrower icdity or ity over

Borrower: (a) agrees in wriirg to the payment of the chiigaion secured by the lien in a manner accaptable to Lender,
but only so long as Borrower is performing under such acreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender delermines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agresment satistactory to Lender that subordinates the lien to this Security

initiats: _L_//L_
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Instrumert ively, the “Required Actions"). If Lender ines that any part of the Property is subject o  lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard fo such lien, Lender may give Borrower a nofice identifying the lien Within 10 days after the date on which that
nofice is given, Borrower must salisfy the lien or take one or more of the Required Actions.
5. Property Insurance.
(@) Insurance Requirement; Coverages. Borower rust keep the i now existing or
. erected on the Fropa by fire, within the term “extended /'and any other
but not limited to, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender rsquhes in the aﬂ‘ol.lvls (Incluﬂug dsdudlhla levels) and for the periods that
Lender requires. What Lender: t the Loan, and
may exceed any minimum coverage required byApplcabls Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Bormrower's choice, which right will not be exercised unr
(b) Failure to Mai If Lender | has failed to maintain
any of the required insurance coverages dascribed above, Lendar may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless mqulred by Applicable Law, Lender is under no obligation 1o advance premiums.
for, or o seek o reinstate, any prior hpsed mmge obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
{purchasing such coverage, Lender will notify Botmern required to do so under Applicable Law. Any stich coverage
will-insure Lender, but might not pratect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was plsvkms!{ in effect, but not
exceeding the coverage required inder Section 5(a). Borrower acknowiedges that the cost of the insurance coverage
S0 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance polioy or with placing new insurance under this
Section'5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Nota rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to

Borrower requesting payment.

{) . All i i Lender and s of such policies: (i) will be subject to
Lender's right to disapprove such polici i) must include a standard mortgage clause; and (iil) must narme Lender as
mortgages ardjor as.an additonal loss payoe Lender will have the right 1o hold the policies and renewal certificates  If

Lender requires, Borrower will pramptly give to Lender proof of paid premiums and renewal notices. If Borrower oblains
any form of i lnsuranoe covstaae. nm omemse requlred by Lsnﬂsn !ur damage to, or destruction of, the Praperty, such
must incl stas

(d) Prootaf Lou,Apvllmnn ‘of Proceeds. In the event ol loss Bonumfml Qgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if ot made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, wil- be applied to restoralion or repair of the Property, if Lender
deems the restoration or repar to bﬁ economically feasible and determines that Lender's securily will not be lessened
by sucn msmnm o repair.

Property is to be repaired or restored, Lénder wil disburse from the insurance proceeds any initial amounts
lhut alu necessary to begin the repair or restoration, subject to any restrictions applicable to Lender During the subse-
quent repair and vemvanon pemd l.ender will have the right to hold such insurance proceeds until Lenﬂer has han an

1o Lender's sali:
salisfying Lender's minimum eugumy requirements for persons. repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serles of progress payments as the work is
completed, depending on the size of the repair or restoratio, the ferms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor-
mgﬂanpeny or payable jointly to both. Lender will not bs required to pay Borrower any interest or earnings on such
unless Lende- and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adllu'aﬂ or cther third parties, retained by Borrower will nct be paid out of the insurance proceeds and will be the sole
obligation of Borrower

If Lender deems the restoration or repair not to be economically feasible or Leénder's security would be lessened
by such restoration or repair, the insurance proceads will be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negofi-
il i i d Borrower does ‘within 3 1o a notice

ate,
from Lender that the insurance canier has offered to setlle a claim, then Lender may negotiate and seftie the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Saction 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
nol to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
(other than the right to any refund of unearned pramiums paid by Borrower) under all insurance poicies covering the

lopeﬂy 1o the extent that i / If Lande files, negoliates, orsatlies
aclaim, Borrower pay Lender withouit fhe need o include
Borrower as a1 additional loss payee. L 1o repair or roperty (as

provided in Section 5(d)) or lo pay amounts unpeld under the Note or this Seumly Instrument, whether or not then due

6. Occupancy. Borrower must occupy, establish, anc use the Property as Bormower's principal residence within

60 days after the execution of this Security continue py the Property. principal

resi for at least one year afiar the date of occupancy unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances axist that are beyond Borrower's control.

sation, Maintenance, and Protection of the Property; Inspections. Borrower will nol destroy, dam-

age, or impair the Property, allow the Property 1o detericrate, or commit waste on the Properiy. Whelher o not Borrower

is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or

ats: 124777 M7
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decreasing in value due to ts condition. Unless Lender determines pursuan to Section 5 tha repair or restoration is niot
eoomrrml)y feasible, Bomower will promptly lspa" ms Pmpmy if damaged to avoid further delerioration or damage.
o, or the taking of, tha Property,
Bovmmev iring mwwl’mpenywtyuevmm; proceeds for such purposes.
Landor may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the workis completed, depencing on the size of he repir o restoration, the lerms of the ropait agreement, and whelner
Borrower is in Default on the Loan. Lender may make to Borrower, 1o
restoring the Property, or payable jaintly to both. If the insurance or condemnation proceeds are not sufficient lo repair vr
restore the Property, Borrower remains obligated to complete such repair or resforation
Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower will be in DBBMN if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
or inaccurate 1o Lender (or failed to provide Lender wilh mateial information) in
connection with the Loan, includirg, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intandsd accupancy of the Property as Bomrower's principal residance.
memm of I.ﬂlde"s Interest In the Property and Rights Under this Security Instrument.

d in this.

Seeurhy tnstrument; (Il) lheve is a legal proceedi order Lender's interest in

the ‘probate, for
or forfeiturs, for enforcement of a lien that hes priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whalever is reasonable or appropriate o protect Lender's inferest in the Property andlor rights under this
Sewmy Instrument, including pro-ecting and/or assessing the value of the Property, and securing and/or repairing the
3 actions may include, but are not limited to: {) paying any sums secured by a lien that has priority or
may uﬂaﬂ |priority over this Secur ty Instrument; (Il) appearing in court; and (11l naylng (A) reasonable atiorneys' fees
and costs: (B) property inspaction and valuation fees; and (C) other fees incurred for the purpose of protecting Lander's
interest in the Property and/or rights under this Security Instrument, including its secured podliun in a bankruploy pro-
ceeding. Securing the Property incliides, but is not limited to, exterior and interior inspactions of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from ph&t,
other code of. Although
may take action under this Section 9, Lender is not required to do so and is Muwerwaulywowgamwmsc.
Lender will not be Iiabbbtnoliaﬂngﬂnyorall actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Luldem potential losses, but is not obligated fo. do s0 mless required by Applicable Law.
Lender including,
to, om:-mg credil ceports, it reparts, tte insurance, property veluations, subordination agreements, and third-party
approvals.
be paid by Lender and recovered from Borrower

(c) Additional Amounts Secured. Any amounts disbursed by Lsndor under this Section 9 will bemne aaummal
debt M Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the dale
of disb\nsemm( and will be payab e, with such interes!, upon nolice from Lender o Borrower requesting payment.

If this Security leasehold, Borrower will comply with all the provisions of the
lease. Bofrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease
Borrower will not, without the exprass written consent of Lender, alter or.@mend the ground lease. If Borrower acquires
fee title to the Property, the leesehold and the fee title will not merge unless Lender agrees to the merger in writing

10. Assignment of Rents.

() Assignment of Rents. If the Property is leased to, used by, or occupied by a fhird pully (Tenant), Borrower is
unconditionally assigning and transferring to Lender any Rents, Rent: Borrower
authorizes Lender 1o collect the Rents, and agrees' mm each Tsnnnt vnll pay the Rents to Lender. HWM[, Bonowe( will
receive the Rents until (i) Lencer has git otice of Defat to Section 26, and i) Lender has given
notice to the Tenant that the Rents are fo be paid to L:r\der This Se(mm 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b) Notice of Detault. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held

by Borrower as trustee for the benefit of Lender only, fo be applied to the sums secured by the Security Instrument;
{T) Lender will be entitled to cclloct and recsive all of the Rents; (iil) Borrower agrees to instruct each Tenant that Tenant
is to pay ail Rents dus and unpaid to Lender upon Lender’s writien demand to the Tenant; (iv) Borower will ensure that
‘each Tenant paysallﬁeﬂﬁmebunwwwilmwhamrlcﬂonlsnmssﬂy collect such Rents it ot paid to
Lender; (v) unless Applicable provides otherwise, all Rents collected by Lender will be applied first to the costs. of

taking control of and mnnaqlng the Pmpcny and collecting the Rents, including, but not limited to, reasonable anomuw‘

fees and costs, meemrs fees, p-emiums on receiver’s bonds, repair and maintenance costs, insurance premiums,

. assessments, and other charges on he Property, and then fo any other sums sacured by this Security Instru-

(vﬂ Lender, arany]udduly appointed receiver, will be liable to account for only those Rents actually received; and

(vii) Lender will be entitied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing &s to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender ‘uvaud! purposes will become indebledness of Borrower
1o Lender secured by this Security Instrument pursuant to Section

(d) Limitation on Collection of Rents. Borrower may not oﬂllsd any of the Rents more than one month in advance
of the time when the Rents becore due, except for security or similar deposits.

Initials: f‘j,f /q /e
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(e) No Other of Rents. Borower wanants, menenes, and agrees that Borrower has not
ned any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perﬁ:wm any act that eodd preuem Lender from exarcising its rights undsnhls saeumy Instrument.
(ﬂ Pmmy Law, Lender, or a receiver appointed
Law, ter tk il of, ormulmaln the Property before or after giving notice
u‘ Defaullh Borvmf Htmever. Lender, orareoeivernppoimsd undalAwicaMe Law, may do so at any time when
‘Borrower is in Default, subject to Applicable Law.
(g) Additional Provisions. Any applicaion of the Rents will nat cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.
This Section 10 will lom\lna!enheﬂallﬂwmssewwdb{ihwaﬂiylnmmmmmpmdinMI
11. Mortgage [nsuj
(a) Payment of mmmm, Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrowser will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the preriums for
Mortgage Insurance, and () the Mmﬂm«moammae required by Lender ceases for any reason 10 be available
from the mortgage insurer that prevlmlly p'wldeﬂ such ir lﬂwmlm or (i) Lender determines in its sole discretion that
insurer i by Lender, Borrower will
peymmhmsmquuadhwh.nmsge Morigage jiously in effect, at
a cost substantially equivalent to m cost to Borrovser of the Monmge lmurano: previously in effect, from an alternate
insurer selected by Lel
If substantially equivalent Morlg-ae Insurance coverage s not available, Borrower will conlinue 1o pay 1o Lendel Ihe
amount of
will acoept, use, and retain these payments as a non-refundabre loss reserve in lieu of Morigage Insurance. Such Ioss
reserve will-be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.
Lendar wlll m Iongsr require loss mserve Ppayments it Mangage Insumnoe coverage (in Ihe amount and for the
is obtained, and Lender

der
requires. sepa.am, designated psymenls toward the premiums onr Mortgage Insurance.
If Lender requirad M Loan and Borrower was required to make sepa-
rately deelwam payments mm the prumums for Mortgage Insumnm Borrower will pay the pmmlums required lo
gage or , uniilL Morigage
I s i ith any Borrower and L providing for such
or until termination is required by Appllral!e Law. Nothing in this Section 11 affects Borrower's obilganon to pay interest
atthe Note rate.

©®) M ender fo may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a parly fo the Morigage Insursneepoiay or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments vmn other pnmas that share or modify their risk; or reduce losses. These agreements may require the morigage
insurer using any source ollums that the mortgage insurer may have available (which may include
funds mmd !mm Moﬂgege \Surance premium

As a result of these agreements, Lender, amlmr insurer, any reinsurer, any other enlity, or any afiiliate of any of the
foregoing, may receive (diractly or indiractly) amounts that derive.from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, for sharing or insurer's risk, or reducing

; (i)
any refund; o'(lv)aﬂedme»gmsBanmhas‘llany,Mﬁmbm“m&mmﬂaun&rﬁ\eﬁm

Actof 1998 {12 U.S.C.§ 4901 et seq.), as it may b ded from ime, or any additional or successor
(HPA). the HPA may include the

right o acaive certain di o obai of the Morigage Insurance, to have the Mortgage
ically, and/or ive a refund of any Mortgage Insurarice premiums that were unearned

at me nma of such camella'ncn or termination.

Proceeds; Forfeltul
(-) Anlgnm-mm hllnallnnaoul Proceeds. Borrower is unmmmonany assigning fhe right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

Proceeds will be applied to restoration or repair of the Property, Wmmmmmmmﬁmmr-pmrhbeemmly

feasible and L will not . During such repair and restoration period,
Lender will have ich Prot il Lender ity to inspect the Proparty
1o ensure the work has been completed to L isfaction (which may i Lender

requirements for persons repairing the Property, including, but not limited 1, icensing, bond, and insurance reduiremonts)
provided that such inspeciion must be undertaken prometly. Lender may pay for the rapairs and resioralion in 2 single dis-

in a serias of 'the repair o restoration,

the terms of the repair agreement, andl whether Borrower s in DefnunonmeLoan.Lmrmaymkeumdsbummnls
directly Property, or Unless Lender and Borrower
agree in writing or i be paid on such Mis Proceeds, Lender will not be required
I) pay Bammwlm&rmoreaningson such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
ir, the Proceeds

repair, the
mmmmwmammwims«»mlmwnm or not then due, with the excess, if any, paid 1o
Bortowat Such Miscolaneous Procoads wil be applo in tho crde thal Parial Paymoris aro applio n Socicn 2(6).

or Lossin Value of the Property.

) of the
In the event of a tota! taking, ir plied
to the sums securad by this Secunty lnnmmenl mmnummdw,meEm' if any, paid bBﬂlrmr

nttiats: 7- T M7
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In the event. 01 a pamal taking, deﬂmmmn. ur loss in value of the Property (each, a“Partial Devaluation”) where the
fair

roperty re the Partial uequalmorgrea\ermmammmmme

sums secu Instr i belore the Pa-tial
be appdlad 10 the by this Security I ender in
mlnngThn the of

Proceeds by a Iated by taking () the total amount of the sums Secured immediately
bdon the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately befora the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to quwer

Inthe svent of a Parti i ma-ket tyi
afion is less than the amount of the sums secured tial all of the Mi
Proceeds will be applied to the sums secured by this Sacurity Imtrumam vmamer or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by ihis Security Instrument, whether or not then dus, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lendev notifies Borrower that
the Ovposmg Pmy (n defined in the next sentence) offers o settle a claim for damages. *Opposing Party” means the

third party Borrower the Miscellaneous Proceeds or the party against whom Barnmel hasa fight of action In
regard to the Mlsodansous Praceeds.

(e) Proceeding Affecting Lender’s Interest in the Propety. Borrower will be in Detault if any action or progeeding

begins, whether civil o criminal, that, in Lendel operty
ment of Lender’s interest in the Pr this Security Default and, if
acceleration has occurred, remshiaasprtmded in Section 20, by causing the awun ovpmeedmgla be dismissed with
aruling that, in Lender’s judgment, “he Property or other Lender's mlerest in
) the Property 0r fights under this Security Instrument. Borrower igning 1o Lender
‘award or claim for damages that are atiributable to the impairment of Lender's interest in the Property, which procesds will

be paid 1o Lender All Micellaneot s Proceeds that are nat applied 1o restoration or repair of the Plupeﬂywil be applied
in the order that Partial Payments are npplmd in Section 2(b).
13. Borrower Not Released; Forbearan Lmduumnwnva Bomower or any Successor in Inferest of Bor-
rower will not be released from li under ender exiends the time for payment or modifies
the amortization of the sums Sacured by this Sowmy Instrument. Lsndsrvnl not be required lo commence proceedings
against ary Successor in Interest of Borrower, or to refuse to extend time for paymm or olherwise modity amortization of
by

in Interest of Lender i cising any 4ght or mmedy including, without Ilmnanoﬂ. Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, of preclude the exercise of, any right or remedy by Lender.

iability; Assigns Bound. Borrower's obligatic nd liability

unuer this Security Insirument il be joint and several. However, any Bormower who signs this Security Instrument but

) signs this Security gage, grant, and convey such Borrower's interest in the

ty the terms of thi :(b) signs this Security Instrument o waive any applicable inchoate

rmm suca as dower and and any available (c) signs this Security Instrument to assign

any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay

the sums Jue undar the Note or this Security Instrument: and (e) agrees that Lender and any other Borrower can agree

to extend, modify, forbear, or make any accommodations with regasd to the terms of the Note or this Security Instrument
without sLch Borrower's consent and without affecting sL.ch Borrower's obligations under this Security Instrument.

‘Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Security Instrumentin witng, and is approved by Lender,wil cbtain all of Borrower' rights, obigation, and

benefits under this Security Instrument. Borrower will nol be released under this
Sacurity Instrument unless Lender agrees 10 such release in writing.
15. Loan Charges.
(8) Taxand Flood Determination Fees. Lender may requite Borrower Lo pay () onetime charge for a real estate
d by Lender in th this Loan, and (i elmer(A)ame-lmedmgo
wrlood zone detsvmmtm certification, and tracking services, or 1B) a one-i for fio
similar changes might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Fadera) Agency, or any Ianyﬂmed\mnglheLounhrm in connection with
any flood zone determinations.
(©) picable Law, Lender

If permi Apy 2y
r's Defaul: o protect L in the Property and righls ancir this Securty Inslmmsnl
including: (i) reasonable atiorneys' fees and costs: (ii) praperty inspection, valuation, mediation, and loss mitigation fees;
and (ii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrufment
to charge a specific fee to Borrower should not be cons:rued as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally intorproled so mn um

interest or other 1o be i Mm the LDan exceed the permitied limits,

(i) any such loan ch il b t to patmittad fimit, md(ll)my
collected from B Lender may choose

10 make Nsmfumhy:em.ngmepm\apal the Note or by making a to Borrower. I a refund

reduces principal, the ornota

prepayment charge is provided for under the Nam] To tha extent permitted by Applicable Law, Barrtmer's acceptance of
such “fund made by direct payment fo Borrower wi - constitute a waiver of any right of action Borrower might have

arising out of such overcharge.
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Il noti iven by Borrower or Lender in connection with this Security

16.
Instrument must be in writing.
{(a) Notices to Borrower. Unless Applicable Law requires a different method, any writlen notice o Borrower in con-
H nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail.
or (i) actually delivered to Borrower's Notice Section 16(c) below) if sent by than first
class mail or Electronic Communication (as defined i in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law will satisfy
requirement under this Security Instrument

(b) roquired by Appmubb Law, Lender may provide
nolice to Borrowar by e-mail or other elactronic. if: () agreed to by Lender
and Bwvwer in writing; (if) Botower has prwmod Lender with Bonmn‘s e-mail or mnerdeclmmc address (“Electronic

with the by other non-Electronic Com-

m\.nk:nlm'l instead of by Electronic Communication; and (iv) -ender otherwise complies with Applicable Law. Any nofice
to Borrower sent by Electronic Communication in c'.wmecmr'mm this Security Instrument will be deemed to have been
glven 1o Borrower when sent unless Lender becomes aware that such nofica is not delivered. If Lender becomes aware
any notice sent by Electronic Sommurication is not delivered, Lender will resend such communication to Borrower

by nmdaumall or by other: receive Electronic
ender al any time by pn 9 1m£anenderdBamwersmmwalolmnanmemsnL

(c) Borrower’s Notice Address. The ich Lander wi notice ("Notice Address") will be the

y Lender. If Lender and Borrower

that
as Notice Address. Borrower will promptly natiy Lender of Borrowets chango o Notice Address, including any changes

d\anuo of Notice Address, then Borrower will report a change 91 Nwee Address ontj through that specified pmoodura

ender. Any notice (o Lender foLender’s
" d d
by noﬁos 1o Borruwer N'V notice ir Y i v
only Lender at Lender's desi e (ahict £l Add
notice fo Lender required by tfis Security Instrument s also required under AppllcmieLaw the Mplcab(e Law lsqulre-
ment will satisfy the corresponding Jeciemant unir this Sacily sk
(¢) Borrower's Physical Address. In the designated ummm Borrawer will provide Lender with
the address where Bmuwerpmsmuymmu it aiforor ot the Property Address, and notify Lender whenaver this
address changes.

17. L it

- the law of the State of Indiana. All ights and,obligations contsired in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such con-mwll not aﬁea other provisions of this Sec rity Instrument or the Nma that can be given effect without
licting provision, 1o th possible, wil i modified 1o comply
with Applicable Law. Appmu. Lawmlghl explicilly icitly i by conlract or it might be silent,
but such silence should not be construed as a prohibition amlrsx anleemenl Dy contract. Any acllon raqurcd under this
Security be jith Applicab:e Law i the Appicable Law

in effect a: the time the action is undertaken
As usad in this Security Instrument: (a) words i the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion w thout any obligation to laka any action; (c) any reference to “Sectior’” in this document
refers 1o Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for corwenlenoed reference and do not define, limit or describe the'scope or intent of this Security Instrument

or any particular Section, paragraph, or provision.
18. Borrower’s Copy Or Earrwerwil be given one copy of the Note.and of this Security |ns!nlmenl
19. Transfer of In Borrower. For 9 only, “Interest in

the Proporty” means any legal or banefcial erostn s Prcoerly, including, but net limited fo, those benel'ual interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borower fo a purchaser at a future dats.

Ifall cr ary part of the Property or any Interest in the Propzrty s sold or transferred (of if Boirower is not a natural
person and a beneficial interest in Borrower is sold or fransfarred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
oononnsm:ane-usa-spmnmby»p licable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days lmmmeda!eme notice is given ir accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fai's to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permilted by this Security Instrument without further notice or demand-on

< and wil bo eniiled 1o coect all expenses incurred in pursuing such romadies, including, but not limited to:
(a) reasonable attorneys'fees and costs; (b) property inspectior and 10 protect
Lender’s Interast in the Property and/or rights under this Security Instrument.
20. Bowrower’s ﬁlgmw [Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Bom:m«wlll
Security almlme
of (a) five days before any forecosure sale of the Property, or iod as Applicable Law forthe
mlnmnamrsngmmmmmmunwmwm apply ir i Section 19.

To reinstate the Loan, Borrower must satisfy all of the fol'owing conditions: (aa) pay Lender all sums that then would
be due under this Seeuvily Instrument and the Nele as f no acceleration had aceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited 1o: (i) reasonable atiorneys' fees and casits; (ii) property

witals: LT A
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inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Sawmy Instrument or the Note: and (dd) take such zction as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nole, and Borrower's abligation to pay the
sums sacured by this Security Instrument or the: Note will continue

Lender may require pay such one or more of
s se selecied by Londer: (aaa) mah: m) money order: (occ) cerlfied check, bank check, treasuror's check, or cashier’s
drawn U.S. federal agency, instru-
memzmy, or entity; or (ddd) 'uc Fund Transier. L the Loan, this Security Instrument
and obligations secured by this Security Instrument will -emain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Ncte, together with this Security Instrument, may be sold o
otherwisa transfarred one or more times. Upon such a sale or other transfer, ail of Lender's rights and obligations under
this Secumy Instrument will convey to Lender’s SUCCESSOrS and assigns.

Lender may y under thi Instrument Loan Servicer
or an\‘tlhsl authorized such as a sub- icer. Borower that the Loan Servicer or other
authorized represantative of Lender has the right and authority to take any such action

The Loan Servicer may change ane or more times during the tarm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the rig1t and authority to: (a)mlledmodcpaymeﬂlsandany other
amounts due under the Note and this Securiy Instrument; (b) perform any ather morigage loan servicing obligations;
am (n:) exercise any ﬁgﬂs under the Note, this Secunw of Lender If there is a

of the Loan Servicer, Borrower will be given writen notice cf the ﬁ'nangc which will state the name and address
OI me new Loan Servicer, the add-ess 10 which payments should be made, and any other information RESPA requires
iin connection with a notice of fransier of servicing.

23. Notice of Grievance. Uniil Borrower or Lender has notifie] the other party (in accordance with Section 16) of
an alleged Ibreach and afforded the other party a reasonable period afer the giving of such nolice to take correclive
action, neither Borrower nor Lencer may commence, join, or be joined 1o any judicial action (either as an individual
litigant or a member of & class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b) alleges that thie other party has breached ary provision of this Security Instrument or the Note, If Applicable

. Law provides a time period that must elapse before cerzain action zan be taken, that time period will be deemed lo be
reasonable for purposes of this Section 23. The notice of Default civen to Bomower pursuant to Section 26(a) and the
notice of acceleration given 10 Borrower pursuant to Section 19 wil: be deemed 1o satisfy the notice and opportunity lo
take corrective action provisions of lhis Section 23.

24. Hazardous swmneu

) As used in thi ion 24: (i) *Envi Law* means any Appli ihere the Property
is located that relate to heam safety, or protection; (ii) include (A) those sub-
stances defined as toxic or hazardous Substances, pollitants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammiable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asaestos or formaldahyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup® includes any response, acsion, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Enviranmental Conditior” mear s a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

®) Hazardous Borrower' permit the use, disposal,
storage, or release of any on orin the Property.
Borrower wil not o, nor allow anyone else to do, anything aﬂecﬁng m. Pmpsﬂy m-n. (1) violates Environmental Law;
(i) croates an (i) due creates a
condition that adversely affects or could adversely affect the value clmerwarlmi preceding two sentences will not
apply 1o the prese'ne 112, or storago on the Property nfsmall quantifies of Hazardous Substances that are generally
the Property (including, but not limited to,

azardous mlxnoes in consumer praducts)

(c) Notices; Remedial Actions. Borrower will promptly give Lender wriltén notice, of: (i) any investigation, claim,
demand, lawsuit, oromevewon by anygmemmemal or regulztory agency or pvlvs'epsnthommme Property and any
Condition,
Iincluding but not mtsaw any spiling, Iuhng, discharge, release, or! mmatmrshasedmy Hazardous Substance; and
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Pmpsny If Borrower leams, of is notified by any governmental or regulatory authority o dny private party, that any
rem:wal or other remediation M any Hazardous Sumance affecting the Property is necessary, Borrower will promptly
Law. Nothing in this Security Insirument will creale

any obilgahnn ‘on Lender for an Environmental Cleanup.
25. Electronic Note Signed with Borrower's Electronic Signalure. If the Note evidencing the debt for this Loan
is eladmnlc. Borrower acknowledges and represents to Lendsr that Borrower: (a) expressly consented and intanded 1o
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borower's Electronic Signature®) instead
of signing a paper Note with Borrower' wriien pen and ink s gnattre; (b) did not withdraw Borrower's express consnt
h ity 5 "

, Borrower th

Borrower's i ic Note in
its terms; nna (d) signed o Note wi jth the intent and
by doing so, Borrower promised to pay the debt evidencad W the ﬂeclronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior 1o acceleration following Borrower's
Defaull, except that such notice of Delault will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise The notice will specily, in addition fo any other information required by Applicable Law:

witots AT M T

INDIANA — Single Family (MERS) Fomn 3015 07/2021 (tev 02/22)
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mmmlﬁa)mmmmmmmmnmn (i) a date, not less than 30 days (or as otherwise specified by
licable Law) from the date wawmmmwnmunbewmdﬁv)mm.ammm
mmmonorwommedue the y in of the sums secured by this Security

ofthe

and (viy 1o deny in the of a Default or to assert any cthar defensa

of Borrower 10 accelaralion and foreclosure.
(b)

If the Default is or before the date specified in the notice,
Lender may require h!mﬁdlah payment in full of all sums secured by this Saeulky Irstt\lmsm without ﬁmheldavrwbd
and may foreclose Lender will
in pursuing the remedies provided in this Section 26, mm,mmmawm reasonable atorneys' fee
(i) property s valuation fees; mmmrmmmuwmmmlnmmmampsnymmr
rights under this Seeumy Instrument.
27.-Release. Upon payment cfall sums secured by
m!n( Lu\dﬂmﬂycnarmBovmsmiaafolmhmhuMsSnmymsmmnnnymm&elspdquwrdpnnym
ervices rendered and is permitied under Applicable
m. Waiver of Valuation and Appralsement. B«mevmlvesallmmuvalmnnww
Stated Maturity Date. The stated maurity date is the date by which the debt must be paid in full as set forth in
ﬁ!!dalnmonolNDB

BY OW,
and in any Rider signed by Borower and racorded wih it

A /—/,’,é /0—9—9’2033 (Seal)
THOMAS JTRTOR DATE

[t T (D= 3~2023> _(seal
DATE

{c
IRTHALATA)

State of INDIANA
County of LAKE

)
)"/ A)\, < o)
This recard was acknowledged before me onthis” __dayof L OV
TAYLOR AND MIRTHALA TAYLOR.

—___byTHOMASJ

INDIANA (MERS) Form 3015 07/2021 (rew. 02/22)
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Lender: Peoples Bank

NMLS ID: 512564

Loan Originator: Rosio Zavala
NMLS ID: 1139234

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
[EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW,

Lt

THIS DOCUMENT WAS PREPARED BY: (D A= SEef
e T th Jthwson

R— iy A 7~
AN (MERS) Form 3046 772001 (re. 02022}
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MIN: 1012081-0000002963-1
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd <hy of October, 2023
and is incorporated into and amends and Deed,
Dsed of Trust, or Security Deed (Ihe"secunly Instmmsnt") of the same date ¢ given by

i (the ) to secure s Note to Peoples Bank, a
CQrpor-tlon

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 9826 Parkway Dr Apt 9826, Highland, IN 46322,

“The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Parkway Manor

(the “Condominium Project”). if the owners association or other entity which acts for the
Condominium Project (the “Owners Assaciation”) holds title fo property for the benefit
or use of its members or shareholders, the Property also includes Borrower's interest
in the Owners Association and the uses, proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. [ will perform all of Borrower’s
under the Ce Project’s C i
“Constit are the: (i) De i anyamerdoaunenlwhm
creates the Condomlmum Project; (ii) by-laws; (iii) code of regulations; and
(N) other equivalent documents. Borrower will promptly pay when due, all dues
imposed to the Ct i

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides

Form3140 072021 O Initials: 7-J-7- ”'7
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inthe ible levels), for the periods,

and against loss by fire, hazards included within the term “extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires then (i) Lender
in Sedlan 3 for the portion of the Periodic Payment made to Lender conscsnng
of the yearly premium instaliments for property insurance on the Property, and
(i) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a eondition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage prwlded by the master or blanket policy.

Inthe event of of property ir inlieu of restora-
tion or repalridluwnnga loss to the Property, whetherﬁo!he unit or to common
payable to are hereby assi and will be

paid to Lender for.application to the sums secured by the Security Instrument,
whether or not then due;, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The pmoeeds of any award or :Iam fordamages, dllect

payable with any
uroher!akmgofallofanypaﬂufhstpeny whetherofmemnorufme
r any u of ion, are hereby
assigned and will be pald to Lender. Such proceeds will be applied by Lender
o the sums secured by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partmon or subdlvlde the Pmp—
erty or consent to: (i) the or of th
Project, except for abandonment or termination required by Iavl in the case
of substantial destruction by fire or other casuatty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any. provision of
the Constituient D nnlessma ision is for the express benefit of
Lender; (iii) inati and assumption of self-
management of the Ovmers Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. If does not pay inium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to

Borrower requesting payment.
Form 3140 0772021 e Fomty Initials: 1 7 LMT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

.72‘/// @Z s 2 - RO K3 (Seal)
J DATE
Dy il 7l 162 2523 (Sesl)
WIRTHALATAYLOR 7 DATE
Fom3140 0772021 b Initials: /17 AF.
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