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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.
(A) “Security i , which is dated 25,2023, together with all Riders fo this

document.
(B) “Borrawer” is  JAMES G DAVIS, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Ragistration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026,
Flint, M| 48501-2026 and a street address of 11819 Miami Street, Suite 100, Omaha, NE 68164, The MERS telephone
numbar is (888) 679-MERS.

(D) “Lender” is GVC Mortgage, Inc. .

Lender is a Corporation, organized and existing
under the laws of Indiana.
Lender's address is 600 Corporation Drive STE 200, Pendieton, IN 46064.
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NOT AN OFFICIAL DOGUMENT

(E) “Note” means the promissory note signed by Borrower and dated September 26,2023,  The Note states that

Borrower owes Lender ONE HUIDRED FORTY SEVEN THOUSAND TWO HUNDRED EIGHTY THREE AND

NOMOD* #4444 44840 ausunatssanaussnnustansarsannsnssnss Nojarg (US $147,283.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

1,2083.

(F) “Property” means the property that is described belON undev (he MW‘THIMMM HIOMS il| |h9 P'DDeﬁY'

(G) “Loan” means the debt evidenced by the Note,

this Security instrument, plus interest.

(H) “Riders” means all Riders o this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicabl
[ Adjustable Rate Rider ] Condominium Rider ] Planned Unit Development Rider
LI Other(s) [specify]

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
les and law) as well as i j i

P i pi

% mr—-- , foes,

(K) “Electronie Funds mnmr means any transfer of hmd& other than stransacnon cmunmed by nhed( draft, or
similar paper through terminal, telepl ‘computer, or magnetic
tape s as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to; point-of-sale transfers, autorated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(Ll “Escrow ltsms" means those ftems that are described ln Smon 3

o id by any third
pany (other than insurance proceeds paid under the coverages deacnbed in Section 5) for: (i) damage 1o, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
um or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defait on, the Loan.
(O) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Nole, plus
(ii) any amounts under Section 3 of this Security Instrument.
(P) “RESPA" means the Real Estale Seftlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing regula-
fion, Regulation X (12 C.FR. Part 1024), as they might be amended from fime to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Insirument, “RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualﬂy as a “federally ansd morigage loan” under RESPA.
@ means

(R) “Successor in mmnoi Borrower” means any party that hasmun titie to the Property, whelheror not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

THANSFER OF RIGHTS IN THE PROPERTY

Lender: (i) the the Loan, and all renewals
of the N d (i) th X
For thi Lender and Lender's
successors and assigns) and m ms successors and assigns of MERS the following described property focated in the
County
[Tvpe of Recording Jurisdiction] [u a of Recording Jur

SEE LEGAL DESCRIPTION ATTACHED HERETO AND NADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-09-16-452-009.000-021

‘which currently has the address of 2759 Vanderburg St, Lake Station,

(Street] (City]
Indiana 46405 (*Property Address”):
(Zip Code]
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TOGETHER WITH all the improvements now o hereatier erected on the property, and all easerments, appur
and fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered bym Securty
Instrument. All of the o ntas the “Property! Borrower

in but, if necessary In commy
with law or custom, MERS (as nominee for Lendar and Lender's successors and assigns) has the fight: to exerciso any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combi
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM 'COVENANTS. Borrower and Lender covenant and agree as follows:

of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, ﬂm interest on, the debl evidenced by the Note and late charges due under the Note. Borrower shall also pay funds.
for Escrow ltams pursuant to Saction 3. Payments due undar the Note and this Security Instrument shall be made in U.S.
curtency,However, if any check or other Lender the Noe or thi y Instr
ment i returned to Lender unpaid, Lender may require that any or all subsaquent payments due under the Note and this
Securily Insirument be made in one or mare of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank chack, treasurer's chack or cashier's check, provided any such chack is drawn upon an institution
'whose deposits are insured I:r/ & federal agency, lnslrumsnhmy. or entity; or (d) Electronic Funds Transfer.

Lender when received it such other location
as may be designated by Lender in accordance with the nolice provisions in Section 14. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Landar may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does mldo 50 within & reasonable period of time, Lender shall either apply such funds or “return lhem
1o Borrower.
prior to
from making payments due undsf lha Note and thla Sscumy Inmumam or pemmllnq the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except i ibed in this Section 2,
and applied by Lender shall be applied in the following order of priority:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-

retary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nole; and,

Fith, to late charges due under the Note.

Any application of payments, insurance proceeds, o Miscellaneous Procseds to principal due under the Note shall
not exiend or postpone the due date, or change the amoun, of the Periodic: Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments me due under the Nm
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
other items which can atiain priority over this Security Instrument as & Ilen or encumbrancé on the Property; (b) Ieasamd
payments or ground rents on the Property, if any; (¢) ny and y Lander under Section
5; and (d) Mortgage Insurance premiums, 10 be paid by Leuoerlome Secretary ormemofmiy charge by the Secretary
instead of the monihly Morigage Insurance premiums. These items are called “Escrow lfems:” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asséssments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promiptly !urr-sh o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Esciow ltems unless
Lender waives Borrower’s obiigation to pay the Funds for any o all Escrow ltems. Lender may waive Borrower's obligation
1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borfower's obligation to make such payments and to provide receipts shl for all
purposes be deemed to be a covenant and in thi ‘covenant and
agreement"is used in Section 9. If Borrower is obligated to pay Escrow Itams directly, pursuant to & waiver, and Borrowsr
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any o all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to pemnt Lmdsrm lpply the Funds at

the time specified under RESPA, and (b) not fo exceed a lender can RESPA. Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institulion whose deposits are soinsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow flems, unless Lender

pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agroement is
mﬂs in writing or Applicable Law requires interest to be paid on the Funas Lender shall not be required to pay Borrower
any interest or earnir the Funds. Be g, however, be paid on the
Funds. Lender shall @ls B an smud the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
‘excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary lo make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upaon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furids held by Lender.
rges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Prcperly whlch cln attain priority aver this Security Instrument, leasehold paymants or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrowsr shall pay them in the manner provided in Section 3.

Borrower sh this
in wmmg 1o the. paymem oi the obligation sacured by the lien in a manner acceptable to Lender, but only so Innq as Bar-
rower is perlorming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings whichin Lender's opinon operats to prevent the enforcement of the lien while those procaedings are
pending, but only from the holder of the lien an agreement satisfactory
1o Lender subordinating the lien to this Security Inslrumsm Il Lender determines that any part of the Property is subject
1o a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions:
‘set forth above in this Section 4.

5. Insurance. Bwonev shall keep the improvements now existing or hereafler erected on the Proparty
insured against loss by fire, hazards inciuded within the term “extended coverage; and any ather hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
‘amounts (including deductible levels) and for the periods that Lender requires. What Lender requires wrsualll 1o the pre-
ceding sentences can change during the term of the Loan. The i ier providing the it il be chosen
by Borrower subject 1o Lender's right to disapprove Borrower's choics, which right shall not be exercised unreasonably.
Lander may require Borrowerto pay, in connection it his Loan, sther: (2) a one-time charge for iood zone determina-

tion, and i (b)a
h each lime i im hi ight afiect such
certification. Borrower shall be il by the Federal Manage-
ment Agency in connection with the review of any flood zone aemmnnam resuiing from an objection by Borrower
If Borrower fails to maintain any of at Lenders

oplion and Borrower's axpanse. Lender is under no obligation to nurchm any pameular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and/might provide greater or lesser coverage than
was previously In effect. Borrower the costof the i coverage so obtained might significantly
exceed the cost of insurance i disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this secumy Inscrumenl These amounts shall bear interest at the
Note rate from the date of disbursament and shall be payable, with such interest, uport notice from Lender to Borrower
requesting payment.

Lender ? be subject to'Lender's rightto disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage Ciause and shall name Lender as mortgagee and/or as an additional foss payee.

of loss, Borrower shall gi and Lender. Lender may make procf of
loss if not made promptty by Borrower. unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
1he resloration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right 1o hold such insurance proceeds urtil Lender has had an opportunity 1o inspect such
Property has to Lender’s satie
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be nalﬂan
such insurance proceeds, Lender shall not be required to pay Borrower any inleest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be less-
ened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

INDIANA - Form 3015 1/01
Modifed for FHA 9/2014 ( (HUD Handbook 4000.1)
ICE Marigage Tachnology, Inc. Page 4 of 10 INEFHAISDE 0123

BRI R A

0912172023 09:43 AM PST



NOT AN OFFICIAL DOCLUMENT

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day pariod will begin when the notics is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note o this
Securily Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days afier the exacution of this Security Instrument and shall continue o occupy the Property as Borrawer's principal

residence for at least one year after the date of occupancy, unless Lender ines that this
mldus hardship for the Borrower, or unl exist which Borrower’s control.
and of the Property; Inapections. Borrower shall not destroy, dam-

age ornmpmr the Property, allow the Property to deteriorate o commit wasle on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due lo its condition. Unless it is
determined pursuant to Secfion 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such nvumuses Lender may disburse proessds for the repairs and remranon ina
singlé payment or in a series of p proceeds
are not sufficient lo repair or restore the Property, Eonwer |s nol relieved of Bmowsf'a obiigation for the completion of
such lspilr of restoration.

with the taking of the property, Lender shall apply such proceeds to
the roducnnn of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal-Any application of the proceeds to the principal shall not extend or postpone the due date of the
monihly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspec the interior of the improvements on the Property. Lender shall give Borrawer notice at the time of or
prior to such an interior such

8. Borrower's Loan Application: Borower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the dis Borrower or with consent gave materially faise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with malerial information) in
cconnection with the Loan. Material représantations include, but are not limited to, representations concerning Borrower's
aceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Linder this Security Instrument. If (a) Borrower
fails 10 perform the covenants emd agreements contained in m Security lns:mlnoﬂl. (b) there is a legal proceeding that
might the rights under proceeding
in forfeiture, for of a lien which may attain priority over this Security
Ingtrument nnnanbms Iswnav reauiaﬂom) or(c) Emmerbmsabnmomd 1he Property, then Lender may do and pay for
whalever Property and rights under this Semmy Instrument,
including i value actions
can include, but are not limited to: (@) paying any sums secured by a lien which has priority over this Seoullly Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees 10 protect its interest in the Property and/or rights under
this Security Instrument, including ts secured posilion in a bankrupicy. pmenmg, ‘Securing the Property includes, but i
ot limited o, entering the Property to mak repairs, change locks, replace o board up doors and windows, drain water
from pipes, elimi other oroft. Atthough
Lender may take action ul\ﬂer!hlssedlﬂn 9, Lender does r\othavam do so and s not under any duty or obligation to do
sa. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional.debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Proparty, the leasehold 2nd the fes title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall bo paid fo Lender.

he Property s damaged, such Miscellaneous Proceeds shall De zppnad 10 restoration of repair of the Praperty,if
the remm(lon or repair is and L repair and restoration
period, L F mmm-

promptly. Lender may pay for i or
work is completed. Unless an agreement is made in wnung «App«enue Law requires interest to be paid on such Miscel-
Isnows Proceeds, Lenoer shall not be required to pay Borrower any interest or eamings on swh Miscellaneous Pmcseds

shall be applied to mesumsssmrsd by this Securty Instrument, whether o ot then due, wih the excess, f ay. palﬂ o
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for i in Section 2.

Inthe event of a total taking, the Property, the be applied
to the sums secured by this Security Imlmmem, ‘whether or not then due, with the excess, if any, paid to Borrower,
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Inthe event of & partial taking, destruction, or loss in value of the Properly in which the fair market value of the Prop-
ety immediately before the partial taking, or lossin value is equal to or greater than int of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair markat value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower
Inthe eventof a pemamklnu, destmcllun. orloss in value of the Property in which Ihs fair malkal value of the Property
ion, or loss in value is less than
before the parﬂalmklng_ dss(rul:tlorl or loss in value, unless Borrower and Lender mherwiseagfsa in writing, the Miscel-
applied Security Instrument whether or not the sums are then due.
If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect anﬂ apply the Miscellanaous Proceeds either to
restoration or repair of the Property or to th d by this ent, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard lo Miscellaneous Proceeds.
shall be in dalaull if any action or pm{nsdlng. Mnﬂm' civil or criminal, is begun that, in Lender's judgment,
the Property or other Lender's interest in the Property o rights under tris
Security Instrument. Bemrun cure such a delault and, if accelaration has occurred, reinstata as provided in Sectit
18, by causing Ihe action or pmeeeﬁng 1o be dismissed wllh a ling that, in I.enders |ndgmml precludes forfeiture of
the Property or o Lenders i perty Security Instrument. The
proceeds of any, awald or claim for damages that are attributable i of Lender's i perty
hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11, Borrower y Lender ion of the time for payment or modification
of ! I Lender 1o Borrowsr or any Successor in Interest
Borrower or any in Interest of Borrower. Lender shall not
jainst any i u- to ime for paymer-
or otherwise modify i of the sums secured by i
original B in Interest of Borrower. Any byl ender in isir right or vemedy
including, without Ilm"ﬂtlﬂﬂ. Lender's acceptance of paymmsﬁomthlm persons, mmas or Sumessuu in Interest of Bor-
rower of in amounts less than shall not oforpr f any right or remedy.
12, L g Borrower
Borrower's obligati iability shall be jointand However, any Borrower i it
but does not “co-signer’): (a) i i grant

the co-signers interest in the Property under the terfms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (). agrees that Lender and any other Borrower can agree o extend,
modify, forbaar or make any accommodations with regard to the tarms of this Security Instrument or the Note without the
‘co-signer’s consent.

Subject to the provisions of Section 17, any Successor inInterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be rslaased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants.and agreements of this Security Instrument
shall bind (excopt as pravided in Section 19) and benefit the succsssors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secrelary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or fo be collected in connection with the Loan exceed the pamittad limits, then: (a) any
such loan charge shall be reduced by the amount necessary b reduce the charge to the permitied.limit; and (b) any sums

rom Borrower 10 Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due dale or in the monthly payment
holder agrees in writing to any made by direct
wmml\mmammﬂaw@mdmmmy\n\ave arising out of such overcharge.

14. Notices. All nobees glven by Bommer or Lender in corlnocﬂon with this Security Instrument must be in writing.
Any notice nis Security | be to have been given to Borrower when
mailed by first class mail or when actually dsivsnd 1o Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of addrass, then Borrower shall only report a change of address through that specified procedure. There may be
only one designaled nalice address under this Security Instrument at any one time. Any notice o Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated ender has
address by nolice lo Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lander until actually received by Lender. If any notice required by this Sacurity Instrument is alsa required under
Applicable Law, the Applicable L will satisfy under y
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15, This Security Instrument shall be governed by federal
law and the law of (he ]Mﬂsﬂﬂwn in M!lch l’! Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree ny contract or it might be silent, but such silence shall not be construed as a prohibition against

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Aaphmue Law, such conflict shall not afiect other provisions of this Security Instrument or the Note which can be given
offect without the confiicting provision.

As used in this Security Instrument: (a) words of the shall mean and include neuer
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
© he word ‘may” gives sole discretion without any obligation 1o take any action.

6. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I1 “Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
itle by Borrower at a future date fo a purchaser.

Ifall orany panoilheﬁopenyoranylmerss!mm Property is soﬁ:lornnslevrsd (or if Borrower is not a natural per-
sonand a Borrower is sold or Lender may roquire

in full of all this Security Innmmeﬂl Howsver, this aption shall not be exarcised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender
may invoke &ny remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate After If Borrower ditions, Borrower shall have the
right amorigage. Lender all sums which then would be due
under thi the Note as f i other covenants.

il i i i including,
altnrnsys‘fees, property i and of protacting Lender's inter-

est in the Property and rights under this Sewmy Imwmem, and (d) takes such action as Lender may reasonably require
1o assure that Lender's intersst in'the Property and rights under this Security Instrument, and Borrower's obligation (o pay
ihe sums secured by this Secrily Instrument, shall continue unchanged. Howevor, Lender is not required 0 reinstate if:
(i) Lender has accepted ater of foreclosure within two years i
preceding ofa i il
grounds in the fulure, or (ii) reinstatement will adversely aflect the priority of the lien created by this Security Instrument.
Lender may require that Borower pay such reinstalement sums and expenses in one or more o he fallowing forms, as
by Lender: (a) cash; rified check, bank check, 's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acesleration under Section 17

19, Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or-more-times without prior nofice to Borrower. A sale might
resultin a change in the enlity (known 25 the “Loan Servicar’)Ihat callects Periocic Payments due under the Noie and

other the Note, thi

and Applicable Law. There nlw might be one or more changes of the Loan Servicer unrelated 1o a sale of the Noe. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be' made and any other information RESPA
requires in connection with a notica of transfer of sarvicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nole, the mortgage loan servicirig obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumied by the Note purchaser unless
otherwise provided by the Note purchaser.

20, Borrower Not Third-Party i Contract Mortgage Insufarice rei Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrowar is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized to do 80 by Applicable Law.

21 in this 21:(a)"F
toxic or polutants, y Envi i Kerosene,
umerﬁemmable or i tc terial
and radi Lavl'n\eenshduallawsmdhmdhﬁwrhdmnmm
lne Property is located mat relate to nsalm sa'ety or eercnmemal prutsctlon (c) “Environmental Cleanup includes any
or Law; and (d) an Condiitior”

mm a condition that can cause, oumnbuls o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, o release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or siorage on the

il lly i i

uses and o maintenance of the Property (including, but not fimited to, hazardous substances in consumer producis).
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claim, demand, lawsuit or other action by any
govemmsmn] or regulatory agency or private party |rlchng the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spiling,

leaking, discharge, release or threat of and (c) any
use or release of i aflects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous

Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein Ansll create any obligation on Lender for an Environmental Cleanup.
22, Grounds for Acceleration of Def
(a) Default. Lender may, except as unmd by regulations issued by the Secretary, in the case of payment defautts,
require immediate payment in fuil of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthty
(i Bolmwer defaults by failing,for a period of mlrlydsys,
Instrument
(b) Sale wmmn Crediit Approval. Lender shall, if permitiad by applicable law (including Section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the pricr approval of the Secre-
tary, require immediate paymerl in MI of all sums secured by this Security Instrument if:
{i) Allorpart ropet partof roperty, is sold or otherwise
transferred (other than by dewee or descent), and
(ii). The Property is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
{c) NoWaiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, 1 require immediale payment i full and foreciose If not peic. This Securlty
if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the da@ hereof, Lender may, at its option,
payment in full of &l
agent of the Secretary dated subsequent to 60 days from the dats hereo, doc\mlng o insure this Securlty Instrument
concluive proof of this option may not
be exercised by Lender when ilability of i i due to Lender’s failure to remit a mortgage insur-
ance premium (o the Secretary.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's.agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's nofice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusie for the benefit of Lendar and Borrower. This assignment of rents constituies an
absolute and not an for additional ity

1f Londer gives nofice of breach to Bomower: (a) all renis recsived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitied 10
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender’s agent on Lender's written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from msm its rights under this Section 23.

Lendershall not upon, maintain jiving noti
1o Borrower. However, Lender or a judicially appointed receiver may do so at eny ﬂme there is a breach. Any application
of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
Mnehof:nyewmmormummllnlﬁls.umylmmm(bm not prior to acceleration under Section 17

msmlt(n)-m not less than 30 days from the date the natice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the suma secured by this samrnylnmmmmmby]uﬂbhl proceeding and sale of the
Property.The notice shall further i of the

in the foreclosure proceeding the non-existence of a dmun or any other defense of Borrower to acceleration
and foreclosure, If the default Is not cured on or before the date Wlnmm,mnmmm

by this y
i judicial shall e
in pursuing the remedies provided in this Section 24, melmlng. 10, fees and
costs of title evidence.
If the Lender’s interestin and th y requires immedi-
full under power
Family Mortgage Foreclosure Act of 1994 (* ‘ct")(ﬂm 3751etseq.) by
under the Act perty in the Act. Nothing in the
Form 3015 101
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LLOAN #: 2122036853
preceding i ofany underthis Section 24
or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Walver of Valuation and Appralsement. Barrower waives all right of valuation and appraisement.

BY OW, Borrower ind in this ity I
and in any Rider executed by Borrower and recorded with it.

~

- (Seal)
G DAVIS

State of INDIANA

County of Porter

This record was acknowledged beforé me on this 25t _day ofSeptember | 2023 py JamMeS 6
— C—

My expires:  01/12/2024

Porter county. i Signature " Tracie A, Milenkoff

Lender: GVC Mortgage, Inc.

NMLS ID: 2334
Loan Orginator: Richard E. Moore
NMLS ID: 543420
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LOAN #: 2122036853

| AFFIRM UNDER THE PENALTIES FOR PER-IIJRV THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL UNLESS REQUIRED BY LAW.

Julie Ginn Arnett

THIS DOCUMENT WAS PREPARED BY:
JULIE GINN ARNETT

GVC MORTGAGE,

600 OORPORATDN DRIVE STE 200
PENDLETON, IN 46t

766-221-2816

Maiied for FHA 812014 (HUD Handoook 40001)
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XHIBIT "A"
LEGAL DESCRIPTION

File No.: 2326919

LOT 21 IN BLOCK 11 IN CARLSON'S FIRST ADDITION TO EAST GARY, IN THE CITY OF LAKE
STATION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 11, PAGE 5 IN THE OFFICE OF THE
RECORDER OFL AKE COUNTY, INDIANA.

File No.: 2326919
Exhibk A Legal Description Page 10of1



