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DEFINITIONS

Words used in multiple sections of this documant are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in'Seclions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are aiso provided in Section 17.

Parties
(A) “Borrower” is MICHELLE LYNN WACNIK, AN UNMARRIED WOMAN

currently residing at 11042 Marion Place, Grown Point, IN 46307-9428.

Bemrower is the mortgagor under this Security Instrument.
(B} “Lender” is Lennar Mortgage, LLC.

Lender is a Florida Limited Liability Company, organized and existing
under the laws of Florida. Lender's address is 5505 Blue Lagoon Drive, Suite
502, Miami, FL 33126.

The term “Lender” includes any successors and assigns of Lender.
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{C) “MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Fiint,
(l;lﬁ;)a:(;}-fsg sa stroot address of 11819 Miami Street, Suite 100, Omaha, NE 68164, The MERS telephone number is

Documents

(D) “Note” means the promissory note dated August 31, 2023, and signed by each Borrower who is legally

obllgated for the debt under that promissory note, that is in either (i) peper form, using Borrower's writtan pen and ink
re, or (ii) el form using adopted Electronic Signature in accardance with the UETA or E<SIGN,

‘The Note the legal ion of each who signed the Note lo pay| Lender

THREE HUNDRED SIX THOUSAND NINE HUNDRED NINETY AND NO/T00* ** * £ # A s s adssewvvnnranss

sreresseveieanaxvesrrarerasaasarsvresenass Dollars (U.S. $306,990.00 } plus interest, Each

Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not

{ater than September 1, 2053.

{E} “Riders” means all Riders o this Security | that are signed by B . All such Riders are incorporated

into an:'l «;:Ier;led fo be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]

[ Adjustable Rats Rider L] Condominium Rider [ Second Home Rider

[ 1-4 Family Rider [ Planned Unit Development Rider [ VA. Rider

[ Other(s} [specify]
{F) “Security Instrument” means this docunent, which is dated August 31, 2023, together with all Riders to
this document.

Additional Definitions

(G) "Applmable Law means ail controliing applicable federal, stane, and local statutes, regulations, ordinances, and
and {that have the effact of law) as final, judicial opinions.

{H} Commumty Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other

charges that are i on or the Property by a er or

similar organization.

{) “Default™ means: (i) the failure to pay any Penodlc Payment or any other amoum secured by this Security Instrument

on the date it is due; (il) a breach of any or agreemeant in this Security

Instrument; (iit) any materially false, misleading; or inaccurate information or statement to Lender provided by Borrower

or any persons or entities acling at Borrower’s ditaction or with Borrower's knowledge or consent, or failure to provide

Lender with material information in connection with the Loan, as described in Section 8; or (iv} any action or proceeding

described in Section 12(e).

{J) “Electronic Fund Transfer” means any transfer of funds, other than a transmon originated by check, draft, or

similar paper instrument, which is initiated through an terminal, telept computer, or

tape so as to order, instruct, or authorize a financial institution to debit or credit an account Such term includes, but is not

limited to, point-of-sale transfers, automnated teller machine transammns. wanﬁers |n|t|aled by Islapnms ur other electrmm

device capable of communicating with such financial il i f

(K) “Electronic Signature” means an “Electronic Signature” as deﬁned inthe UETA or E-SIGN, as applicable.

{L} “E-SIGN" means the Electronic Signatures in Global and National C Act{150.8.C.§ 7001 ot seq.), as it may

be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

(M) “Escrow litems” means: () 1axes and assessments and other items that can attain priority over this Security Instrument

as a lien or encumbrance on the Property; (ii} leasehold payments or ground rents on-the Propenty, if any; (iii) premiurms

for any and all insurance required by Lender under Section 5; (n.-) Mortgage Insurance premiums, i any. o any sums

payabie by Borrower to Lender in lieu of the payment of in

of Secticn 11; and (v) Community Association Dues, Fees, and Asessmems if Lender requires that mey be escrowed

beginning at Loan closing or at any time during the Loan term.

{N) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,

and late charges due under the Note, and all sums due under this Security instrument, plus intersst.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any

other payments made by Borrowar, and administers the Loan on behalf of Lender. Loan Servicer does not include a

sub-servicer, which is an entity that may service the L.oan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds" means any con award of or proceeds paid by any thirg

party (other than paid under th described in Section 5) for: {i} damage to, or destruction

of, the Property; (ii) oondemnatlon or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-

tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) “Partial Payment” means any p by B other than a vol Y itted under the Note,

which is less than a {ull outstanding Pericdic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(ii) any amounts under Section 3.

(T) “Property” means the praperly descrbed below under lhe hsadhg “TRANSFER OF RIGHTS IN THE PROPERT Y,

{U}) “Rents” means all by or due ion with the lease, use, and/or occupancy of the

Property by a party other than Borrower.

INDIANA ~ Sirgle Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3015 077202 (rev, 02/22)
ICE Morigage Technology. inc. Page 2 of 12 IN21EDEED 0123
INEDEED (CLS)

m 08/28/2023 01:38 PM PST



NOT AN OFFICIAL DOCUMENT

LOAN #: 20740253
(V) “RESPA” means the Real Estate Setilemant Procedures Act (12 U.S.C. § 2601 ot soq.} and its implementing regu-
lalion, Regulation X (12 C.f.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legistation or regulation that governs the same subject malier. When used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.
(L] in Interest of means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
(X) “UETA" means the Uniform Elsctronic Transactions Act, as enac‘\ed b'y the Junsdlctlon in  which the Property is
located, as it may be amended from tima to time, or any appli | or st that governs the
same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the rspaymem of the Loan. and all I and modifi

of the Note, and (ii) the under this Senurlty Instrument and the

Note. For this purpose, Borrower morgages, gmms. and coﬂve'ys h MERS (solely as nominee for Lender and Lender's

gumssors and assigns) ar:: to the successors and assigns of MERS, the following described proparty located in the
ounty Lake:

LOT 211, IN AYLESWORTH SUBDIVISION - PHASE 1, BEING A SUBDIVlSlON OF PART OF THE EAST HALF OF
SECTION 7, TOWNSHIP 34 NORTH, RANGE 7, WEST 'OF THE , ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 22, 2021 IN PLAT BOOK 116, PAGE 28, AS DOCUMENT
2021-072786, AS AMENDED BY CERTIFICATE OF PLAT AMENDMENT RECORDED APRIL 10, 2023 AS
DOCUMENT 2023-019133, IN LAKE COUNTY, INDIANA.

APN #: 45-17-07-428-002.000-047

which cumrently has the address of 11435 Hancock Dr, Winfield [Street) iCity)
Indiana 46307 (“Properly Addrass™);
[Zip Cods]

TOGETHER WITH all the imp! now or erected on the property, including replacements and
additions 10 the improvements on such property, all property rights, i without alt appur-
tenances, royalties, mineral ng[nts. oil or gas nmts or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Secufity [nstrument as the “Property.” Boower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
10 comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, the nghtlo foreclose and sell the Property; and ta take
any action required of Lender including, but not limited 1o, rak this Security

BORROWER REPFIESENTS WAHHANTS COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property in fee simple or lawfully has the right o use and occupy the
Property under a leasehold astats, (IIJ Borrowar hasthe right to mortgage, grant, and convey the Property or Barrower's
leasehold interest in the Property: and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Indiana state to constitute a unifo covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrumant is returned fo Lender unpaid, Lender may require that any or all subseguent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selecied by Lendar: (a) cash; {b) money
order; (c} cerlified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn upan an
institution whose deposits are insured by a U.S. federa) agency, instrumentality, or entity; os (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.
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Any offset or claim that Borrower may have now or in the fuiura against Lender wilt not relleve Borrower from making

the full amount of all payments due under the Note and this Security and agraa-
ments secured by this Security lmﬂmrnem

2. Accep and Apg of or

(a) A and ication of Partial Lender may accept and either apply or hold in suspense
Partial Payrnents in its sole discretion in acmrdenoe with this Section 2. Lender is not obligated to accept any Partial Pay-
‘ments or to apply any Partial atthe are and also is not obligated to pay interest

on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will sither apply such funds in accordance with this
Section 2 ot retum them o Borrower. If not appiied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure procesding, payoff request, loan
modification, or reinstaternent. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Seounty Instrument or prejudice 1o its rights fo refuse such payments in the future.

(o) Order of of Partial and Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then 1o principal
due under the Note, and finally to Escrow items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied 1o late charges and to any amounts then due under this Sacurity instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a4 delinquent Periodic Payment, the paymem may be applled tothe delnquem payment and the late charge.

When appiylng payments, Lender will apply such Law,

Vohmtary prepay wll be anplled as dssalhed in Ihe Note
Ay appli

(d) No change to Payment
to principal due under the Note will not exiend or postpone the due date, or change the amount, of the Periodic Paymants

3. Funds for Escrow tems.

(a) Escrow Requirement; Escrow ltems. Borower must pay to Lender on the day Periadic Payments are due under
the Note, until the Note is paid in‘full. a sum of money to provide for payment of arounts due for all Escrow Itsms (the
*Funds”). The amount of the Funds required to be paid each month may change during the term af the Loan. Borrower
must promptly furnish ta Lender all notices or invoices of amounts to be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waiva this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payabie, the amounts due for any Escrow ltems subject to the waiver, I Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Sorrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payment is deemed to be a and of under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to & waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 o pay such amount and
Borrower wilt be obligated 1o repay to Lender any such amountin accordance with Section 9,

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay 1o Lender-all Funds for such Escrow lterns, and in such amounts,
that are then required under this Saction 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
<due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a 1).S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[C)] Short: and Deficis of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Jiems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the arnount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borowar must pay (e} all taxes, assessments, charges, fines, and mposmons attributable to
the Property which have priority or may attain priority over this Security Ir {b} I or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner pravided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over ihis Security instrument unless
Borrower: (aa) agrees in writing 1o the payment of the abligation secured by the lien in a manner acceptable te Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
ihe enforcement of the fien while those proceedings are pending, but enly until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien o this Security
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Instrument (colectively, the *Required Actions™). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Propeny Insuranee.

(a) In C must keep the improvements now existing or subsequently
erectad on the Property insured against loss by fn hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floeds, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires tothe g hange during the term of tha Loan, and
may exceed any minimum required by Appli Law. miy choose the insurance casrier providing
the insurance, subject to Lenders rlgm to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lendar has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverags, at Lender's opfion
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to rsinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation 10 purchase
any particuiar typa or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if raquired to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the cantents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage requirod under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of i that could have Any dishursed
by Lender for costs i with it policy or with placing new insurance under this
Section 5 will become additional debt of Borrower sel:uved by this Security Instrument. These amounts will bear inter
est at the Note rate from the date of disbursement and will be payable, with such interest, upen notice from Lender to
Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name Lender as
mongagee and/or as an additiona) loss payee. L.ender will have the right to hold the policies and renswal cestificates. if
Lender requires, Borrower will promptly give to Lendear proof of paid premiums and renewal nofices. If Borrawer obtains
any form of i not required by Lender, for damage to, or destruction of, the Property, such
policy mustinclude a ﬂnndard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Lass; Application of Proceeds. In the event of loss, must give prompt notice to thy
artier and Lender, Lander may make proof of loss if not made promptly by Any insu rance whether
or not the underlying insurance was required by Lender, will be applied lo restoration or repair of the Property, if Lender
deems the restaration or repair to be ically feasible and that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the in: any initial
that are necessary to begin the repair or resloration, subjec! to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an

oppertunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction (which may include
isfying Lender's minil for persons iring the Property, including, but not limited to,
ficensing, bond, and insurance requlrements) provided that such.inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
nomplcied, depending on the size of the repair or restoration, the térms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repsmng of restor
ing the Property, or payable jointly to both, Lender will not be required to' pay Borrower any interest or earnings on such
insurance procesds unless Lender and Bomower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,

it Lender deems the restaration or repair not to be econamically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sécured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Such i p ds will be applied in the order
that Partial Payments are applied in Section 2(b).

(o) If the Property; Lender may file, negati-
ate, and settle any available insurance clajm and relaled matters. [t Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered 1o setiie a daim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nolice is given. In either event, or if Lender acquires the Property under Section 26 or

otherwise, Borrower is unconditionalty assigning 1o Lender (i) s rights to any in an amount
not to exceed the amounts unpaid under the Noie and this Security Instrument, and (i} any olher of Bonawel’s rights
(other than the right to any refund of unearned paid by ) under all policies g the

Properly, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seflles
& claim, Borrower agrees thet any insurance proceeds may be made payable directly to Lender without the need to include
Borrower ag an additional logs payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must eccupy, establish, and use the Property as Borrower’s principal residence within
60 days afer the ion of this Security and myst continue 10 accupy the Property as Borrower's principal
residence for at least one year after the date of pancy, unless Lender ise agrees in wriling, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
.age, or impair the Property, allow the Property to deleriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to pravent the Property from detetiorating or
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decreasing in value due 1o its condition. Unless Lender determines pursuant fo Section 5 that repair or restoration is not
mnammlly feasivle, Bormmer will promptly repair the Property if damaged to avoid further deterioration or damage.

if i are pald 1o Lender in connection with darmage to, of the taking of, the Property,
willbe ible for iring or g the Pmpany anly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalvs and restoration in a single payment or in a series of progress payments as
the work is wnpieted <depending on the size of the repair or reemranm, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such di duantly to to the person iring or
restoring the Property, or payable jointly to both. i the i ! ds are not sufficient to repair or
resiore the Property, Borrowsr remains obligated to corplete such repair or restorafion.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
men)]r1 Insn;cl the intarior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior i

paction specifying such cause.

s Loan li will be in Default i, during the Loan application process, Borrewer or

any persons or entities acnng at Bormwsrs direction or with Bnrrowers knowledge or consent gave materially false,
19, Or i to Lender (or failed to provide Lender with material information) in

connection with the Loan, including, bnn not limited to, overstating Borrower’s income orassets undarstamg or failing

to provide documentation of Barrower's debt obligations and liabilities, and mi: g B or

intended occupancy of the Property as Borrower’s principal residence.

8. Pratection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: (i) Borrowsv fails to perform th and ined in this
Security Instrument; (if) there is a legal or arder that might signi affect Lender’s it tin
the: Property and/or rights under this Security instrument (such asap gin Iptcy, probate, for

or forfeiture, for'enforcement of a lien that has priarity or may attain pricrity over this Secunty Instrument, or to eniorce
laws or regulations); or {ii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for IS or to protect Lender’s interast in the Property and/or rights under this
Security | di ing and/or ing the value of the Property, and securing and/or repairing the
Property. Lender's actions may mclude “but are not limited to: {) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (Il) appearing in court; and (lIl} paying: (A) reasonable attomeys’ fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is nat limited to, exterior and interior inspections of the Property, entering
the Property 1o make repairs, changmg lochs replacing or boarding up doors and windows, draining water from pipes,
g or other code: and having utilities tumed on or off. Athough Lender
may take action unuer this Section &, Lendens not required to do so and is not under any duty or abligation to do so.
1ender will not be liable or not taking any or all actions authorized under this Section 9.
(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or miligate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.

Lender may take actions to evaluate for {able alternatives including, but not fimited

to, obtaining credit reports, m!e reports, titie insurance, property valuations, subardmanon agreements, and mivd-pany
to thees actions. Any with such loss

bej paid by Lenderand from ibed below in Section 9(c), unless prohibited by Applicable Law,

& dlitie A i by Lender under this Section 9 will become additional

debt of Borvower secured by this Security Instrument. These. amounts may bear interest at the Note rate from the date
of gisbursement and will be payable, with such interest, upon notice. 1vom Lender to Borrower reguesting payment.

{d) Leasehold Terms. If this Security Instrument is on a ly with all the p ions of the
lease. will not der the | hold estate and interests conveyed or lorrnlnala or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borower acquires
1ee title ta the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. |f the Property is leased 1o, used by, or occupied by a third party (“Tenant”), Borrower is

and ferring to Lender any Rents, regardless of to whom the Rents are payabie. Borrower
authorizes Lender to collact the Rents, and agrees that each Tenant will pay the Rents.to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Defauit pursuant 1o Section 26, and (ii) Lender has given
notice to the Tenant that the Rents are ta be paid to Lender. This Section 10 itutes an absolute and not
an assignment for additional security only.

{b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender anly, to be applied to the sums secured by the Security Instrument;
(ii) Lender will be entitled to collect and receive all of the Rents; (i) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is nacessary to collect such Rents if not paid to
Lender; (v) unless i Law provi ise, all Rents by Lender will be applied first to the costs ot
taking control of and managing the onparly and collecling the Rents, Indudhg. but not limited to, reasonable anomeys’
fees and costs, receivers fees, premiums on receiver’s bonds, repair and maii costs,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; {vi) Lender, or any judicially appointed receiver, will bs liabla to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient 1o cover the costs of tanlng control of and managmg the
Property and of collecting the Rents, any funds paid by Lender for such purp will beco
to Lender secured by this Sewrity Instrument pursuant to Section 9.

d) Limi C ion of Rents. may not collect any of the Rents more than one month in advance
of the time when the Rents bacome due, except for security or similar deposits.
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{e) No Other of Rents. and agrees that Borower has not
signed any prier assignment of the Rents, will not make any further assignment of the Rants, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property bofore or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Bnrwwer is in Deiault, subject to Appieabls

of the Rents will not cure or waive Default or invalidat
right or remedy of Lender. This Section 10 does not relieve B of B hetd under s«:no: Gm Y other
This Section 10 will terminate when all the sums secured by this Security Insirumenl are paid in full.
11. Mortgage Inauranu.
y of P itution of Policy; Loss Reserve; Protection of Lender. If Lender required
Moctgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mart-
gage Insurance in efiect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
Such mortgage insurer is no longer eligible to prvvvde the Mortgaga Insurance coverage requlrad by Lender, Borrower will

pay the prermiums required to obtain 1o the A ly in effect, at
acost subsurmany equivalent to Ihe cost ho of the g prevlously in effect, from an alternate
moru;ags insurer selected by Lender

equlvaiem I is not availabl will inue to pay to Lender the
amoum ofthe that were due when the insurance coverage ceased to be in effect, Lender

will accept, use, and retain these paymernS as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borower any
interest or earviings.on such loss reserve.

Lender will nalonger require loss reserve pay if A 1 ge (In the amount and for the
period that Lender requiras) provided by an insurer sek iby Lender agaln b d, and Lender
requires designated toward the premiums for

If Lender required Morigage Insurance asa condition of making the Loan and Borrower was requirad to make sepa-
rately designated payments toward the for will pay the required to

maintain Mortgage Insurance in‘effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
atthe Note rate.

{b) A reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thair total risk on'all such insurance in force from time o time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage i

As a result of these agreements, Lender, another insurer;any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
owers for in far sharing or modifying the mortgage insurer's risk, or reducing
josses. Any such agreements will not: (i} affect the amounts that Bormower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; {ii) increase the amount Borrower will owe for g (iiiy enmle to
any refund; or {iv) affect the rights Bomrower has, if any, with respect to the M 1 under the H
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to ime, or any additional or successor
federal legislation or regulation that govems the same subject matter (“HPA"). These rights under the HPA may include the

right to receive Geﬂﬂll'l disclosures, 10 request and obtain of the to have the

ically, and/or 1o receive a refund of any Mortgage premil that were
at the time of such cancellation or  termination,

12, and ion of Mis
(a) is the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be palrno Lender.
of Mi ds upon Damage to Property. If the Property i any Mi

Proceeds will be applied to restoration or rapalronhe Property, if Lender deems the 101 repair o b

feasible and Lender's security will not be lessened by such restaration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an epportunity t inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's miinimum eligibility
Tequirements for persons repairing the Property, incdluding, but not limited to, it g, bond, and il
provided that such inspection must be undertaken promptfy. Lender may pay for the repmrs and restoration in a single dis-
orin a series of prog payments as the work is completed, depending an the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may rnake such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interast to be paid on such Miscellanaous Proceeds, Lender will not be required
to pay any interest or gs on such Mi eous F If Lender deems the regloration or repair not to
be economically feasible or Lender’s secunty would be by such ion or repair, the Proceeds
wilk be applied to the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Mlscelhneous Proceeds will be appﬁed in the order that Partial Paymenls are appfied in Section 2(b),
{c) upon C , or Loss in Value of the Property.
Inthe event of a lotal taking, destruction, or loss in value of the Property, ali of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a parfial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Properly immediately before the Partial Devaluation is equal '«: or greater than the amount of the

sumns secured by this Security Instrument immediately before the Partial D of the
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwiss agree in
writing. The amount of the Mi will be so applied it ined by muitiplying the total amount of

the Miscellanaous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partiat
Devaluation. Any balance of the Miscelianeous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Proparty immediately before the Par!ual Devalu-
ation is less than the amount of the sums secured immediately before the Partial D all of the
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unfess
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceads either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Propenty, if Borrower
(i) abandons the Property, or (ii) fails to respond to Lender within 30 days afler the date Lender natifies Borrower that
the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miseellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default it any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material impair-
ment of L.ender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if

' has reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
aruling that, in Lender's judgment, predudes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for that are attril tothei i of Lender’s interest in the Property, which proceeds will
be paid to Lendler. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

. Lender Not a Waiver. Borrower or any Succassor in Interest of Bor-
rower will not be released from liability under this Security Instrument it Lender extends the time for payment or modifies
the amartization of the surms secured by this Security Instrument, Lender will not be required 10 commence procesdings
against any Successor in interest of Borrower, or to refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrurnent, by reason of any demand made by the original Borrower or any Successors
in Interest of Any by Lender in ising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Inlerest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
doas not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Nole or this Security Instrument; and (€} agrees that Lender and any other Borrower can agree
to extend, madify. forbear, or make any accommodations with.regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Barrower's obllganons mder this Secunty Insmxnem

Subject to the provisions of Section 18, any Successor in Interest of B
under this Security Instrument in writing, and is apprwed by Lender, will obtain all 01‘ Bonower‘s rights, obhgahuns, and
benefits under this Security will not be from 'S and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {A) a one-time charge
for flood zone determination, certification, and traeklng services, or {B) a one-time charge for flood zone determination

and certification services and st chargf htime i orslmllar h that reasonably might
affect such d ination or ification. B wil) also be ible for the tof any fees imposed by the
Federal Ei Agency, orany agency, at any time during the Loan1term, in connection with
any flocd zone delerminations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Pmpeny and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property insp iation, and loss miti fees;
and (iif) other related fees.

{c) Permissibility of Fees. In regard to any other fees, ths sbsencs 01 expreas aulhomy in this Security Instrument
to charge a specitic fee to Borrower should not be jing of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instmmen{ orby Appl'n;able Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is lmally interpreted so that the

interast or other loan charges or o be in ion with the Loan exceed the permitted limits, than
{i) any such loan charge will be reduced by the amouni nacassary ta reduce the charge ta the permitted limit, and {ii) any
sums already collected from Borrower which limits will be refunded to Lender may choose

1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent
any such refund made by direct to will itute a waiver of any right of acnon Bo:mwer might have
arising out of such overcharge.
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16. s Physi Al notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have baen given to Berrower when (i) mailed by first class mai,
or {ii) actually delivered to Borrowar’s Notice Address (as defined in Section 16(c) below} if sent by means other than first
<class mail or Electronic Communication (af‘gveﬁnw in Section 16(b) below). Notice to any one Borrower will constitute

notice to all B. unless Appli ly requires otherwise. If nolice to Borrower jired by this
Security Instrument is also required under. i Law, the Applicable Law iny will satisfy U)ereo?rrespozumg
requirement under Ihls Secu rity Inslmmem

b) El delivery is required by. Law, Lender may provide
notica to Borrower by e- manl or other el i ication (“Electronic Cs ion™) if: (i) agreed to by Lender
and in writing; ii) has provided Lender with 's e-mail or mher ebclronlc address (“Electronic
Address”); (jii) Lender provides with the option ive notices by first ck il or by other Com-
munication instead of by Electmmc Gommmmnon and () Lender i with A Law. Any notice
o Borrower sent by El with this Security Instrument will be deemad 1o have been

given 1o Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomas aware
that any notica sent by Electronic Communication is not  delivered, Lender will rssend such communication to Borrower
by first class mail or by other non-Electronic C may the ag to reoewe Electronic
Communications from Lender at any time by providing written notice 1o Lender of drawal of such

(c) Bormower’s Notice Address. The uduress to which Lenderwlll send Borrawer ncnloe ('Nulicemasu") willbe the
Property Address unless has desé da d‘rlferem y written nolice lo Lender. If Lendsr and Bormwef
have agreed that nolice may be given by ic Comnrr ion, then may d an
as Notice Address Borrower will promptly notify Lender of Bormower's change of Ncmu Addvess. including any changes

Address if as Notice Address. If Lender if for reporting
chanqe of Nouoe Address, then Borrawer will report a changa of Notice Address oniy through that specified precedure.

(d) Notices toLender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Sseurity Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Any notica i with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security instrument is alse requirad under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrurnent.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Propesty Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
tha law of the State of lndlana All rights and obligations contained in this Security Instrument are subject to any require-
ments and limi Law. If any ision of this Security | ar the Note conflicts with Applicable
Law (i) such conflict wﬂl not affect other pi of this Security orthe Note that can be given effect without
the conflicting provision, and (i} such conﬂ‘u:ting provision, to the extent passible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly orimplicilly allow the parties o agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this.
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any i Section,

18, Borrower's Copy. One Borrwver will be gwen one copy of the Nota and of tl'us Securny Instrument.

19. Transfer of the Property ora nterest in of this Section 19 only, “Interest in
the Property” means any legal or beneficial mmrest in the Property, mdudhg but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agresment, the intent of which is
the wransfer of title by Borrower 1o a purchaser at a future date.

If all or any part of the Property or any Interest in the Propety is sold or transferred (orif Borrower is not a natural
person and a beneficial interest in is sold or without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, L.ender will not exercise this
‘option if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a periad of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Bomower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Insrument wllhuut {unhef notice or demand on
Borrower and will be entitled 1o coflect all incurred in uch fuding, but not limited to:
(a) reasonable attomeys'fees and costs: (b) property inspection and valuathn fees; and {c) other fees incurred to prolect
Lender's Interast in the Property and/or rights under this Security Instrumant.

20. 's Right to the Loan after A It meets certain conditions, Borrower will
have the right to reinstate the Loan and have of this Security i at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicabie Law might spegify for the
termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
‘e due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs; (ii) propesty
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hspacuon and valuation fees; and {iii) other fees incurred to protect Lender’s interest in the Proparty and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require o assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borower's abligation to pay the
sums secured by this Security instrument or the Nate, will continue unchanged.

Lender may require that pay such rei sums and in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cee) certified checlc bank check, treasurar’s check, or cashier's
check, provided any such check s drawn upon an institution whose deposits are insured by & U.S. federal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Bommower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this seourny Instrument will convey to Lender's successors and assigns.

2. Loain Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another such as a sub: that the Loan Servicer or other
authorized representative of Lender hai the right and authorny 1o take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Nate. The Loan Servicer has the right and authority to: (a) collect Periodic Paymants and any other
amounts due under the Note and this Security Instrument: (b) parform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will ba given written notice of ihe change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA reguires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take comractive
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a mernber of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or {b) alleges that the other party has breached any provisicn of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse befora certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section 26(a) and the
nofice of ion given 10 to Section 19 will be deemed to satisfy ihe notice and opportunity o
take corrective action provisions of this Seclion 23,

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substancss, pollutants, or wastes by Ermmnmemal Law, and (B) the following
substances: gasoline, kerosene, other fhmmahle or loxic petrol products, toxic pesti and i volatile
solvents, materials it ials or agents, and radioactive materials;
(iti) “Environmental Cleanup” inciudes any mspmsa action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmental Condition” means a condition that can cause, contribute 10, or otherwise trigger
an Environmental Cleanup.

on Use of will not cause or permit the presence, use, disposal,
storage, of ofanyk or threaten 1o release any Hazardous Substances, on orin the Property.
Botrower will not do, nor aliow anyone else to do, anything.affecting the Property that {j) violates Enviranmental Law;
(i&) creates an Environmental Condition; or {iil) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply 1o the prasenee. usa, or storage on the Property of small quantities of Hazardous Substances that are genarally
iate to normal ial uses and to mai of the Property (including, but not limited to,

hazardous substances in consumer products).

{c) Actions. will promptly give Lender-written notice of: (i) any investigation, claim,
dnmand lawsuit, orol‘r\ev action by any governmental or regulatory agency or private party involving the Property and any

Law of which has actual kr ; (i) any Condition,
including but not Ilmned lo, any spilling, leaking, discharge, release, orth raat of release ol any Hazardous Substance; and
{iit) any ion caused by the use, or release of a t thiat fy affects the value of
the Property. If Borrower learns, or is notvﬁed by any | or ‘ thority or any private party, that any
removal or other i of any Subs: affecting the Property is necessary, Borrower will promptly
take all | actions in with Envi Law. Nothing in this Security Instrument will create
any obligation on Lendsrfor an Environmental Gleanup.

25, Electronic Note Signed with ‘s El i 1 the Note evi ing the debt for this Loan

and to Lender that (a) and intended to
s-gn the electranic Note using an ‘Electronic Slgnatura adopted by Borrower ('Bormwers Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink sig ; {b) did not wit s expross consent
to sign the Note using 's Electror g that by signing the ic Note using
B ’s El ic Sig B i :upay!hedebl idl d by the el ic Note in d with
its ferms; and (d} signed the el ic Note with B 's Electronic Si with the inlent and understanding that
by doing so, Borrower promisad fo pay the dabt evi by the ic Note in with its terms.

NON-UNIFCRM GOVENANTS. Borrower and Lander further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to prior to i 's
Default, except that such natice of Default will not be sent when Lender exercises its right under Section 19 unless Appll-
cable Law provides otherwise. The notice will specify, in addition to any ather inf required by Applit
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(i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by

Applicable Law) trom the date the notice is given to Bosrower, by which the Default must be cured; {iv) that failure ta cure

the Default on or before the date specified in tha notice may result in acceleration of the sums secured by this Security

by judicial and sale of the Property; (v) 's right to rei after ion;

and (vi) Bommers rm to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
and

{b) A Forecl If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may lhls Secumy by ]udleial Lender will be entitled 1o collect all expenses incurred
in ing the: in this 8 luding, but not limited te: (i) reasonable attorneys’ fees and costs;

{ii} property inspection And valuation fees; and (m) olher fees incurred to protect Lender’s interest in the Property and/or
rights under this Seeurity Instrument.

27. Release. Upon payment of all sums secured by this Security instrument, Lender will refease this Security Instru-
ment. Lender.may charge Borrower a fee for releasing this Security Instrument only if the fee is paid 10 a third party for
services rendered and is permitted under Applicable Law,

28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

29. Stated Maturity Date. The stated maturity date is the date by which the debt must be paid in full as set forth in
1he definition of Note.

BY SIGNING BELOW, Borrower accepls and agrees to the tenms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Mg unn U e rade -
ICHELLE LYNNWAC! J
T

This record was acknowledged before me on this S":MMIZO ZE, MICHELLE LYNN
WACNIK.

My commission expires: "1(5:‘\}(.4

in 2 A county | @iﬁ‘.’vignﬂum

Ao Bt B
¢ ;‘-
Lender: Lennar Mortgage, LLC 4 32::&1 by K e »
NMLS D: 1058 RN
€  Porter County - Staté ¢ jndiana 3
Loan Originator: Cashmere Olivia Jones Commission Rarber NPRLEE
ML 10 002762 q mmiss f:n urmber NPOE8E292 Y
My Commission Expires tu! 31, 2024 b
L e
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1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

ROCHELL HOWELL

THIS DOCUMENT WAS PREPARED BY:
ROCHELL HOWELL

LENNAR NMORTGAGE, LLC

6701 CARMEL ROAD SUITE 410
‘CHARLOTTE, NC 28226

520-442-3427
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
August, 2023 and is incorporated into and amends and supplements the
Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
ofthe same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
Lennar Mortgage, LLC, a Florida Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 111435 Hancock Dr, Winfield, IN 46307.

The Property includes, but is net limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain commion areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Deciaration”).
The Property is a part of a planned unit development known as The Aylesworth
Community Association, inc.

(the “PUD"). The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD’s Constituent Documents. The “Constituent Documents” are the:
(i) Declaration; (ii} articles of incorparation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and {iii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, alt
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PLANNED UNTT DEVELOPMENT RIDER ~ Single Family - Fannie reddie Mac UNIFORM
Form 3150 07/2021
ICE Mortgage Technology, Inc. Page 1 0f 3 F3150v21RDY 0322

F3t50RLU (CLS)
08/20/2023 01:30 PM PST



NOT AN OFFICIAL DOCUMENT

LOAN #: 20740253

B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provi insurance ge in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (ii) Borrower’s obligation under Section 5
1o maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the foan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of property i p ds in lieu of restorati
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any praceeds payable to Botrower are hereby assigned and will be paid to
Lender. Lender willapply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount; and extent of coverage to Lender.

D. Cond ion. The p ds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or'the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such praceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section.12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents unless-the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv) anyaction which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

| d}/f\ A MMM& Seal

LE LYNN WACNIK™
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