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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document &re defined below and other words are cefined in Sactions 3, 10, 12, 17,
19 and 21, Certain rules regarding the usage of wofds USed in this document are also provided in Section 15,

(A) “Security Instrument” means this document, which is dated May 12, 2023, ‘ogether with all Riders to this
document.

(B) “Borrower” i CLIFFORD CALDWELL.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepéarate corparation that is acting solely &s
a nominee ‘or Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and MERS has & mailing address of PO. Box 2026,
Flint, Ml 48501-2026 and a slreet address of 11819 Miami Street, Suile 100, Omaha, NE 68164. The MERS telephone
number is (888) 679-MERS. i

(D) “Lender”is Midland Mortgage Corporation. __

Lenderis a Corporation, organized ani‘existing
under the laws of South Carolina.
Lender's addressis 1500 Richland Street, Columbia, SC 29201.
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(E) “Note” means the promissory nole signad by Borrower and dated May 12, 2023. The Note states that
Borrower owes Lender ONE HUNDRED TEN THOUSAND NINE HUNDRED FIFTY THREE AND NO/100% * *# * # * &
AR AR ARG AR AR SRR AR RS ARSI AR AT R s s uaks s Dolarg (U, $110,963.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2053.
(F) “Property” means the property that is cescribed below under the heading “Transfer of Rights in the Property”
(G) “Loan" means the debl evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to his Sceurity Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider | Condominium Rider | ] Planned Unit Development Rider

[] Other(s) [specify]

(1)_“Applicable Law” means all controlling applicable federal, state and local statules, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all appiicable final, non-appealable judicial opinions.
ion Dues, Fees, Il dues, fees, nd other

are imposed on Barrower or the Property by i iation, similar

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transacion originated by check, dratt, or

similaf paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnelic

tape s085 10 order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not

limiled to; point-of:sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,

and aulomated clearingnouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneols Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any third

party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction

of, the Property; (i) condemnation or other taking of all or any part of the Property: (i) conveyance in lieu of condemna-

tion; or (iv) misrepresentations 6f, or omissions as fo, the value andior condition of Ihe Property.

(N) “Mortgage Insurance” mearis fstrance protecting L ender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means ifie regularly scheduled amount due for (i) principal and interest under the Note, plus

(ii) any amounts under Seclion 3 of thisSecurity Instrument.

(P) "RESPA” means ihe Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing regula-

tion, Regulation X (12 C.FR. Part 1024),"asthey might be amended from time to time, o any additional or successor

legislation or regulation that governs the same subject matier. As used in this Securily Instrument, “RESPA” refers to all

requirements and restrictions that are imposed‘in regard to a “federally relaied mortgage loan” even if the Loan does not

qualify as a “federally related mortgage loan” under RESPA,

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Develcpment or his designee.

(R) “Successor in Interest of Borrower” means any parly that has taken tille 1o the Properly, whether o not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan;and all renewals, extensions and modifications.
of the Note: and (i) Jorrower's ts and thi Instrument and tho Note.
For

pose, Borrower d y morigage, grant and convey 1o MERS (solely &s nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following descrioed property located in the
County of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",

which currently has the address of 636 E 47th PI, Gary,
[stree] [City)
Indiana 46409 (“Property Address”):
Zp Code]
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TOGETHERWITH all the improvements now or hereafter erected on the , and

and fixtures now or hereafter a part of the property. All replacements and addtions shall also be covered by this Security
Instrument. Allof the foregoing is referred to in this Security Instrumert as the “Property” Borrower Understands and agrees
Ihat MERS holds only legal fille to the interests granted by Borrower in this Security Instrument, but, ff nacessary to comply
with law or custom, MERS (as norminee for Lender and Lender's successors and assigns) has the right: fo exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and cancsling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to
mortgage. grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject (o any
-encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with mited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and.interest on, the debt evidenced by the Note and late charges due under the Nole. Borrower shall also pay funds
for Escrow,jtems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currericy. However, if any check or other instrument received by Lender as payment under the Nole or lhis Security Instru-
ment is réturned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
SecurityInstaument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
ic) certified check: bank check, treasurer's check or cashier's check, provided ary such check is drawn upon an institution
whose deposils are insured by a federal agency, instrumentality, or enlity; or (d) Eleclronc Funds Transler.

Payments are deemed received by Lender when received atthe location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any payment
or partial payment if the‘payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment instficient to bring the Loan current, withou! waiver of any righis hereunder or prejudice (0 ts
rights te refuse such payment oz partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted.Jf each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Lencer may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of lime, Lender shall either apply such funds or return them
to Borrower I not applied earlier, such funds will i underthe Note
prior to foreclosure. No offset or claim which Bafrower. might have now or inthe future against Lender shallrelieve Borrower
from making payments due under th Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excep! as othenwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following ordgf of priority:

Firsl, 1o the Mortgage Insurance premiums to be paid by Lender to the Secretary o the monthly charge by the Sec-
retary instead of the monthly morlgage insurance premiums;

Second, to any taxes, special assessments, leasehold paymenils or ground rents, and fire, flood and other hazard
insurance premiurs, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, 10 late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds16 principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untilthe Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can atiain pricrity over this Security Instrument as 2 lien or encumbrance onine Progerty: (b) lasehold
payments or ground rents on the Proparty, if any; () premiums for any and all insurance required by Londer under Section
5; and (d) Mortgage Insurance premiums, 1o be paid by Lender o the Secretary or the monthly chaige by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called *Escrow ltems.” Al origination or at any fime
during the term of the Loan, Lender may require that Community Associalion Dues, Fees, and Assessmiénts, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fufnish 1o
Lender all notices of amounts (o be paic under this Section. Borrower shall pay Lender the Funds for Escrow.Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in wriing. In the eventol sich
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which paymient of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed o be a covenant and agrecment contained in this Security Instrument, as the phrase “covenant and
agreement”is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Seclion 9 to repay to Lender any such amount. Lender may revoke the wiaiver as 1o
any or all Escrow llems at any time by a rotice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insiiiution whose deposits are insured by a federal agency, instrumentaly, or entity
(including Lender, if Lender is an institution whose deposits are soinsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrovier
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wilhoul charge. an annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up lhe
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, &s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, charges, fines, and imposi to the
Propertywhich can attain priority over this Security Instrument, leasenold payments or ground rents on the Property,
if any, and Gommunity Association Dues, Fees, and Assessments, if any, To the extent that ihese items are Escrow tems,
Borrowst shiall pay them in the manner proviced in Section 3

Borrowershall prompily d:scharge ary liern which has oriority over this Security Instrument urless Borrower: (a) agrees

in wriling to ne payment of the obligation secured by the lien in a manner acceptable o Lender, but only o long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings Whiof in Lender's opinion cperate o prwem the enforcement of the lien while those proceedings are
pending, but only unfif sugh or(c) from the holder of the [
1o Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is sub,ecl
to alien which can attain priority Gver this Security Instrument, Lender may give Borrower a notice identifying the lien
Within 10 days of the date on which fial nolice is given, Borrower shall satisfy the lien or take one or more of the actions
setforth above in this Section 4.

5. Property Insurance. Borrower &hal keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ingluded within the term “extended coverage,” and any aiher hazards including, but
not limited to, earthquakes and floods, forwhich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for#he geriods that Lender requires. Whal Lender requires pursuant to the pre-
ceding sentences can change during the term 6f the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right to disapprove Borfower's choice, which rignt shall not be exercised unreasonably.
Lender may require Borower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone defermina-
tion, ;or () & flood zone deter and cer

similar chang which reasonably might affect such determination or
certification, Borrower shnll also be responsible for the payment of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resulling from an objection by Borrower.

If Borrower fails to maintain any of th above, Lenider may ge, at Lender's
option and Borrower's expense. Lender is under no obligation 1o purchase any darticular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protet Barfower, Borrower's equity in the Property.
or the conlents of the Property, against any risk, hazard or liabllity and might provide greater o lesser coverage than
was previously in effect. Borrower that the cost of the. might significanty
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by, Lender under this Section &
shall become additional debt of Borrower secured by this Security Instrument. These'amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon fotice from Lender to Borrower
requesting payment.

Al ies required by Lender and subject loondtr's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires. Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any-forffrof insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shallinclude a
standard mortgage clause and shall name Lender as mortgagee andior as an additional loss payee.

Inthe event of loss, Borrower shall give prompt nolice to the insurance carrier anc Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, it
the restoration or repair is economically feasidle and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity o inspect such
Property 0 ensura the work has been compleled (o Lender's satisfaction, provided that such inspection shall be undertzken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on
such insurance preceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower snall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair 's not economically feasible or Lender's security would be less-
ened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Seclion 2.

ls of such
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If Borrower abandens the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrawer does not respond within 30 days o a nolice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negoliate and setlle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns 1o Lender
(=) Borrower's rights to any insurance proceeds in an armount nol o exceed he amounis unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either lo repair or restore the Property o 1o pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower snall occupy, establish, and use the Property as Borrower's prircipal residence within
60 days after the execution of this Security Instrument and shall continue to cceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requitement shall cause
undue hardship for the Borrower, o uniess exlenualing Gircumstances exist which are beyond Borrower's conlrol.

7. and of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property (o deteriorale or comit waste on {he Praperty. Borrower shall maintain
the Properly in order o prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the.Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lerder Has releasad procsads for such purposes. Lender may disburse procseds for the repairs and restoration in @
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not suficient to repair or restore the Property, Borrower is not relieved of Borrowar's obligation for the completion of
such repairor festoration.

If condemnafion proceeds are paid in conneclion with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal- Any application of the proceeds 1o the principal shall not extend or postpane the due date of the
monthly payments or change'the amount of such payments.

Lerder or its ageht'may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interiof of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior o such an interior inspection'spécifying such reasonable cause.

Borrower's Loan Application. Botrower shall be in default if, during the Loan application process, Borrower or
any persons o entitiss acting at the dirattion of Borrowar or with Borrower's knowledge or consent gave materialy false,
misleading, or inaccurale information ot staiements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Malerial represeflationsinclude, but are not limited 1o, representalions. concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interestin the Properly and/arsights under this Sccurity Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for erfforcement of alien which may atiain priority over this Security
Instrument or to enforce laws or or the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's meresT in the Properly and rights under this Security Instrument
including protecting and/or assessing the value of the Property, and séciting and/or repairing the Property. Lender's actions
can include, but are not limited fo: (a) paying any sums secured by alienWhich has priority over this Security Instrument;
() appearing in court; and (c) paying reasonable atiomeys' fees to protect ifSinterest in the Property andlor rights under
this Security Instrument. including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited 1o, enlering the Property to make repairs, change locks, replace of board up doors and windows, drain water
from pipes, eliminale buiding or other code violations or dangerous conditions, and-fiave utiities turned on or off. Although
Lender may take acton under this Section 9, Lencer does not have 1o do so and is not unhder any duty or obligation to do
s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionzl debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender fo Borrower requesting payment.

ITthis Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle fo the
Property, the leasehold and the fee tille shall not merge unless Lender agrees 1o the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned.to and
shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Propestyif
Ihe restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restration
period, Lender shall have the rghtte hold such Miscellaneous Proceads until Lender has had an opportunity fo inspect such
Property to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resloration in a single disbursement orin a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interes! 1o be paid on such Miscel-
laneaus Proceeds, Lender shall not be required to pay any interest or eamings on such s Proceads.
If the restoration or repair is not economically feasible or Lender's securilty would be lessened, the Miscellaneous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
o Ihe sums secured by ihis Securily Insirument, whether or not then dus, with the excess, It any, paid 1o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) tne fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shell be paid to Borrower.

in lhe event of a partial taking, destruction, orloss in value of the Property in which the fair markel value of the Property

il taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the natice is given, L ender is authorized to collect and apply the Miscellaneous Proceeds either to
testoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party tnat owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has
afight of action in regard o Miscellaneous Proceeds.

Borrower shall be in defaut if any action or proceeding, whether civil or criminal, is begun that, in Lender's jucgment,
could sésultin forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this.
Seelrity Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section
18, by Gausing the action or proceeding o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or righls under this Security Instrument. The
proceeds ofany award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid 1o Lender.

All Miscellanigous Progeeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Secfion 2

11. Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for payment or modication
of amoriization of the sums secred by fhis Securty Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operale 10 Borrower or any inInterest of Borrower. Lender shall not
be required lo commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amarlization of the supis secured by Ihis Securily Instrument by reason of any demand made by the
original Borrowar or any Successors in [nterest of Bortower Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's aceeplance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount themdue, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and iabilly shll be joint and several. However, any Borrower who co-signs this Security Insirument
but does not execule lhe Note (a ‘co-signer’): () igning th lo morlgage, grant
the co-signer's interest in the Property under the terms of this.Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agreés thal Lender and any other Borrower can agree (o extend,
modify, forbear or make any accommodations with regard 1o the tarms of this Security Instrument or the Note without the
co-signer’s Gonsent

Subject to the provisions of Section 17, any Successor in InteresLef Borrower who assumes Borrower's obligations
under this Securty Instrument in writing, and is approved by Lendér, shall oblain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Botrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenanis andagreements of this Security Instrurnent
shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed.inf connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, ineluding, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fées.:and charges authorized by the
Secretary. Lander may not charge fees hat are expressly prohibited by this Security Instrument.or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally iiferpreted so that the interest
or other loan charges callected or to be collected in connection with the Loan exceed the permited limits, then: (a) any
such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the permitied limit;and (b) any sums
already collected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may choose to make
his refund by reducing the principal owed under the Note or by making a direct payment o BorrowerIf a-fefund reduces
principal, the reduction will be lrealed as a partial prepayment with no changes in the due date or in the‘montkly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund mage by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be inwriting.
Any notice fo Borrower in connection with this Sceurity Instrument shall be deemed to have been given to Borrower'when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designaled a substitute nolice address by nolice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lencer specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through ihat specified procedure. There may be
only one designated notice address under this Security Insirument al any one ime. Any notice 1o Lender shall be given
by delivering it or by mailing it by first class mail lo Lender's address stated herein unless Lender has designaled another
address by notice (@ Bomrower. Any notice in conection with this Security Instrument shall not be deemed to have been
iven fo Lander un actuall rece e by Lender.If any natice requred by his Securiy msnmmem is also required under

Applicable Law, the Applicabl will satisfy th ty Instrument
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15, ing Law; ility; Rules of ion. This Security Instrument shall be governcd by federal
law and the law of the Junsdlcllon in which the Property is located. All rights and obligations contained in this Security
Instrument are subject (o any requirements and Iimitations of Applicadle Law. Applicable Law might exalicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against
agreement by canlracl. In the event that any provision or clause of this Security Instrument or the Note conficts with
Applicable Law, such conflict shall nol afiect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sale discretion without any obligation to take any action

o .

ment.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the Property”
means any legal or beneficial inlerest in the Property, including, but not limited to, those beneficial interests transferred in
2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date lo a purchiaser.

If all or any part of the Property or any Intereet in the Property s sold or translerred (or it Borrower is not a natural per-
s6n and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument However, this option shall not be exercised by
Lender i such exercise is prohibited by Applicable Law.

If Lorider exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is given in accordance with Section 14 within which Borrower must pay all
sums securéd by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permited by this Security Instrument without further notice or cemand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have the
rightto reinstatementof amorigage. These condilions are that Borrower: (a) pays Lender all sums which then would be due
under this Sacurity Instrment and the Nole as if ro accelerafion had occurred; (b) cures any default of any other covenants.
or ag : (c) pays &ll expen: enforcing thi ity Inslrument, including, but not fimited to, reasonable
attorneys’fees, property-inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's infer-
estin the Property and rights unider ihis Security Instrument, and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in e Property and rights under this Security Insirument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall conlinue: unchanged. However, Lender is not required 1o reinstate if:
(i) Lender has accepted after the of foreclosure within two years i
preceding of a current (i) will preclude difierent
grounds in the future, or (ii) reinstatement will-adversely affect the priority of the lien created by this Security Instrument
Lender may requre 1at Borrower pay such reinstéiament sums and expenses in one of more of the lollowing lorms, &s
selocted by Lends money ord ) certfied check, bank chack, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a lederal agency, instrumentality or entity; or
(d) Electronic Funds: Transfer. Upon reinstatement by*Borrowar,.this Security Instrument and oblgations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
(together with this Security Instrument) can be sold one or mare.times without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the “Loan Servicer) that €ollecls Periodic Payments due under the Note and
this Security Instrument and performs other morlgage loan servicing bligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Sefvicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written nolice of the change which will state the name and
address of the new Loan Servicer, the address o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note s sold and theréafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations fo Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by.the Nole purchaser unless
otherwise provided by the Nole purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morlgage Insurance feimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract f inslsrance batween
the Secrelary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the'Secretary, unless
explicitly authorized ‘o do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) " Hazamous " are th
toxic or llutants, or wasles by | gesoline, kerosene,
other d hsmlmdes terial
and radioactive b) i Law" means federal laws and laws of the jurisdiction Where:
the Property is located that relate to nea\lh saely or environmental protection; (c) E"v\ronmemal Cleanup” includes any
response action, remedial action, or removal action, as defined in Law; and (d) an* Candition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten lo release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else lo
do, anything afecting the Property (a) that is in violation of any Envionmental Law, (b) which creates an Environmental
Condition, or (c) which, due o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be apprapriale to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous subsiances in censumer products).

lie Mac UNIFORM Form 3015 1/01

Medited for FHA 9/2014 (HUD Handbook 4000.1)

ICE Morigage Technology, Inc. Page 7 of 10 INEFHATSDE 0123
INEDEED (CLS)




NOT AN OFFICIAL DOCUMENT

LOAN #: CHA23025042434
Borr give Lender wri (a)anyi: claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) &ny Environmental Condition, including but not limited to, any spilling,
leaking. discharge, release or threal of release of any Hazardous Substance, and (c) any condition caused by the presence,
use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obiigation on Lender for an Environmenial Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lencer may, excepl as limited by regulations issued by the Secretary, in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next manihly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform in thi it
Instrument.
(b) Sale Without Credit Approval. Lender shall, i permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with he prior approval of the Secre-
1ary, require immediate payment in full of all sums secured by this Security Instrument if:
() Allorpartof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descen), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or tne purchaser or
‘graniee does so accupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
(¢) NoWaiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
ot require Stich payments, Lender does nol waive its righls with respect o subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limil Lender’s
rights, in the case of payment defaulls, to require immediale payment in full and foreclose if not paid. This Security
Instrument does nof authorize acceleration of foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees thal if this Securily Insirument and the Note are not determined to be
eligible for insurance under.the National Housing Act within 60 days from the date hereof, Lender may, at its option,
p: inddllof all secured by this Security Instrument. A written statement of any authorized
agenl of the Secretary daled subseguent o 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed coflglusiveproof of such ineligiviliy. Notwilnstanding the foregoing, s oplion may not
d by Lender when the of insurance s solely due to Lender's failure to remit a morigage insur-
ance premium lo the Secrelary.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Properly. Borrower aulhorizes Lender o Lender's ageiils o gollect the renis and revenues and hereby directs each
tenant of the Proparly to pay the rents 1o Lender or Lender's agents. Howaver, prior to Lender's natice to Bortower of
Borrower's breach of any covenanl or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender ard Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for additional security dnly.

If Lender gives notice of breach to Borrower: (a) all rents raceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Properly; and (c) each tenant of the Properly shail pay al rents due and unpaid
to Lender or Lender's agent on Lender's written demand fo the tenant,

Borrower has not executed any prior assignment of the rerts and has Aot and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or.after giving natice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time thefé is & breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender-This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any eaven-m or agreement in this Security Instrument (but not prior to acceleration under Section 17
. The notice shall specify: (a) the default; (b) the action required'to cure
me default; (c) a dm nul less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result i
acceleration of the sums secured by this Security by judicial ing and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
inthe the of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is nol cured on or before the date specified in the notice, Lender at its option may
by this Security Instrument without further demand and may
foreclose this hy nder shall be entitled to collect all expenses incurred
in pursuing the remedles provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

mhe l.znder s interest in t ity is held by and the Secretary requires immedi-

ull undler he oke the nonjudicial power of sale provided in the Single
Famlly Mongaga andosure Actof 1994 (“Act”) (12 U. S C 3751 el seq. ) by requesting a foreclosure commissioner
under the Act and to sell the Property as provided in the Act. Nothing in the
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shall depri ¥ of any ri i i Lender under

or applicable law.
25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o a third
party for services rendered and the charging of the fee is permitted under Applicable Law.
26. Waiver of Valuation and Appraisement. Borrower waives al right of valuation and appraisement.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security Instrument
and.in any Rider executed by Borrower and recorded with it.

%y (Seal)
DATE

CLIFFORD CALDWELL
State of SQUT /
County of —

This record was acknowledged beford mé on this ,[;Qg;/yaf M by CLIFFORD
CALDWELL. \
/ / |
/1

My commission expires:

Notary Public Signature

C issi in county.

J
TG~

PO RCHELEUNZE
Commission |
erba 4,225
Gonmission Numbes NPOT3TALS
Pores Coury
Lender: Midland Mortgage Corporation
NMLS |

: 61
Loan Originator: Christopher L. Odiorne
NMLS ID: 381169

Form 3015 101
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRI W

Feas Mo

THIS DOGUMENT WAS PREPARED BY: U
MIDLAND MORTGAGE CORPORATION

1500 RICHLAND STREET

COLUMBIA, SC 29201
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IT "A
LEGAL DESCRIPTION

LOT 18, BLOCK 1, IN GEORGETOWN ADDITION, IN THE CITY OF GARY AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 30. PAGE 17, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.
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