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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY andin Sections 3, 4, 10, 11, 12, 16, 18, 24, and 25. Gertain rules regarding
the usage of words used In this document are alsoprovided in Section 17.

Parties

(A) "Borrower” is AARON D BELLISLE AND GLAUDIA BELLISLE, HUSBAND AND WIFE

currently residing at 2644 S. Las Palmas Vista Ave.,Yuma, AZ 85364.

Borrower Is the mortgagor under this Security Instrument.
(B) “Lender” s Direct Mortgage Loans, LLC.

Lender is a Limited Liability Company, organized and existing
under the laws of Maryland. Lender's address Is 11011 McCormick Rd, Sulte 400,

Hunt Valley, MD 21031.
The term “Lender” includes any successors and assigns of Lender.
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(C) “MERS"” Is Mortgage Electronic Reglstration Systems, Inc. MERS Is a separate corporation that Is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a maliling address of P.O. Box 2026, Flint,
23:33;;53319‘2«025% sa street address of 11819 Miami Street, Suite 100, Omaha, NE 68164, The MERS telephone number is

Documents
(D) “Note” means the promissory note dated May 10, 2023, and signed by each Borrower who Is legally

obligated for the debt under that promissory nots, that Is In efther (1) paper form, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,

as e the legal ion of each Borrower who signed the Note to pay Lender
ONE HUNDRED FIFTY TWO THOUSAND ONE HUNDRED AND NO/{QQ* *****#®#*aduadanswirsedensas
W AbAdRbbeaRdb b a R Ak aadkad et a b aautssiist Dollars (U.S. $152,100.00 ) plus Interest. Each

Borrower who signed the Note has promised o pay this debt in regular monthly payments and to pay the debt In full not
later than June 1, 2053.

(E) “Riders” means all Riders to this Security that are signed by B . All such Rlders are incorporated
into ang(g;ar;led 10 be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

[ Adjustable Rate Rider [ Condominium Rider O second Home Rider

O 14 Femily Rider O Planned Unit Development Rider O vA. Rider

O other(s) [specify]
(F) “Security t* means thls d t, which Is dated May 10, 2023, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments, and other

charges that are Imposed on Borrower of the Property by a or
similar organization.

(I) “Default” means: (J) the fallure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i) a breach of any rep tion, warranty, ion, or it in this Security
Instrument; (i) any materially false, misleading, or or to Lender provided by Borrowsr

or any persons or entities acting at Borrower's direction.or with Borrower's knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an terminal, telephonic it or

tape so as to order, instruct, or authorize a financial institution to debit or cradit an account. Such term includes, but is not
limited to, point-of-sele transfers, automated teller machine transactions, transfers Initiated by telephone or other electronic
device capable of communicating with such financlal institution, wire transfers, and automated clearinghouse transfers.

(K) means an “| as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN" means the Electronic Signatures In Global and National CommercoAct (15 U.S.C.§ 7001 et seq.), as it may
be amended from time to time, or any additional or that governs the same subject matter.

(M) “Escrow ltems™” meane: ({) taxes and assessments and other ftems that can attain priority over this Securty Instrument

as a lien or encumbrance on the Property; (1) feasehold payments or ground rents on the, Property, if any; (iil) premiums

for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
yable by Borrower to Lender in lieu of the payment of Mortgage Insurance | in with the provi

of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed

beglnning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, Costs, expenses,

and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any

other made and the Loan on behalf of Lender. Loan Servicer does not include a

sub-servicer, which ls an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Mi means any award of , or proceeds paid by any third

party (other than P ds pald under the ibed In Sectlon &) for: (i) damage to, or destruction

of, the Property; (il) condemnation or other taking of all or any part of the Property; (Ili) conveyance In lfeu of condemna-

tion; or (iv) misrep ions of, or omi as to, the value and/or condition of the

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) “Partial Payment” means any payment by other thana y fted under the Nots,

which is less than a full outstanding Perlodic Payment.

($) “Perlodic Payment™ means the regularly scheduled amount due for (i) principal and Iintersst under the Nots, plus

(ii) any amounts under Section 8.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.

(U) “Rents" means all amounts received by or due Borrower In connection with the lease, use, and/or occupancy of the

Property by a party other than Borrower,
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(V) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a “federally related mortgage loar” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

“si In Interest of means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
(X) “UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to tims, or any applicable additional or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all and i

of the Note, and (Il the of 'S and under this Security Instrument and the

Note. For this purpose, Borrower morigages, grants, and conveys to MERS (solely as nominee for Lender and Lender's

Zuoutsysms and assigns) un; ﬁlr-: the successors and assigns of MERS, the following described property located in the
ounf ake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 45-06-01-476-022.000-023
PARCEL 1:THE SOUTH 5 FEET OF LOT 12 IN MARSHALLA'S ADDITION TO THE CITY OF
HAMMOND.AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 11 PAGE 20 IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

- PARCEL 2: LOT ¥IN LOUIS H. SCHEER'S ADDITION TO THE CITY OF HAMMOND AS PER
PLAT THEREOF,-RECORDED IN PLAT BOOK 11 PAGE 22 IN THE OFFICE OF THE
RECORDER OF

which cunently has the address of 6338 Monroe Ave, Hammond [Streef] [City]

Indiana 46324-1226 (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or subsaquently eracted on the property, including replacements and
additions to the improvements on such property, all proparty rights, without all appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to In this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only Iegal title to the interests granted by In this Security but, if Y
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exarclse any or all of those Interests, including, but not limited o, the right fo foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully-has the right to use and occupy the
Property under a leasehold estate; (il) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasshold interest in the Property; and (if) the Property is unencumbered, and not subjecttoany other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Indiana state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ems, Charges, and Late Charges. Borrower will pay each
Perlodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Nots and this Security Instrument must
be made In U.S. currency. [fany check or other instrument recelved by Lender as payment ‘under the Nota or this Securtty
Instrument Is returned to Lender unpald, Lender may require that any or all subsequent peyments due under the Nots
and this Security Instrument be made In one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn upon an
Institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Elactronic Fund Transfer.

Payments are deemed recelved by Lender when recsived at the location designzted In the Nots or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2.

lniﬂlh:_ﬁ%.
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Berrower from making
the full amount of all payments due under the Note and this Security orp g the and agree-
ments secured by this Security Instrument.
2. p and of or
(a) and of Partial P Lender may accept and either apply or hold in suspense
Partial Pay inits sole in with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Pay! it the time such are d, and also is not obligated 1o pay interest
on such unapplied funds. Lender may hold such unapplied funds until makes ifficient to cover a full

Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan In calculating the amount due in with any payoff request, loan
modification, or reinstatenent. Lender may accept any payment insufficient to bring the Loan current without walver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

Order of App of Partial Pay and y Except as described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltemns. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are pald in full, any remaining payment amount may be
applied, in Lender's sole discration, to a future Periodic Payment or o reduce the principal balance of the Note.

der receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for adelinquent Periodic Payment, the payment may be appiied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary P Voluntary will be applied as described in the Note.

(d) NoChange to Payn Any application of pay insurance pi or 18 Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

8. Funds for Escrow items.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Perlodic Payments are due under
the Note, until the Note is paid in-full, a sum of money to provide for payment of amounts due for all Escrow ftems (the
“Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ftems unless Lender walves this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow items subject to the walver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Bormower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a and of under
this Security if Is obligs to pay Escrow Iltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount dus for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the walver as to any or all Escrow-ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and In such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collsct and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by aU.S. federal agency, instrumentality, or entity
(including Lender, if Lender Is an Institution whose deposits are so Insured) or inany Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: (i} hoiding and applying the Funds; (il) annually analyzing the escrow account; or (i) verifying the Escrow
Items, unless Lender pays Bomower interest on the Funds and Applicable Law permiis Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pald on the Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Pl and [ of Funds. In accordance with RESPA, if there is a strplus of Funds held
in escrow, Lender will account fo Borrower for such surplus. If Bomower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the paymant of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or in with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lendar will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attaln priority over this Security ®) pay or
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, If any. If any of these tems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Bormmower must promptly discharge any llen that has priority or may attaln priortty over this Securlty Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement, (bb) contests the lien In good falth by, or defends
against enforcement of the llen In, legal p dings which Lender it in its sole operats to prevent
the enforcermnent of the lien while those procasdings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Seourity
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Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property Is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
In regard to such lien, Lender may give Bormower a notice Identifying the lien. Within 10 days after the date on which that
notice Is given, Borrower must satisfy the lien or take one or more of the Required Actions.
5. Property Insurance.

(a) q! ] g must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not fimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (Including deductible levels) and for the periods that

Lender requires. What Lender requires tothe dis can change during the term of the Loan, and
may exceed any mi required by App Law. may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failureto If Lender has a basls to ballave that Borrower has failed to maintain

any of the required Insurance coverages described above, Lender may obtaln insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower’s equity In the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the Insurance coverage
so obtained may significantly exceed the cost of that could have Any amounts disb d
by Lender for costs with ’s insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policles. All insurance policies required by Lender and renewals of such policies: (f) will be subject to
Lender’s right to disapprove such policies; (ii) must inciude a standard mortgage clause; and (ili) must name Lender as
[ and/or as an loss payee. Lender will have the right to hold the policles and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of pald premiums and renewal notices. If Borrower obtains
any form of [ ge, not required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Bormower must give prompt notice to the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Any whether
or not the underlying insurance was required by LB";::; I)v:lll :nedapplled 1o restoration or repair of the Property, if Lender

ly feasible

deems the or repair to be that Lender's security will not be lessened
by such restoration or repair.
If the Property is to be repaired or restored, Lender will disburse from the any initial

that are necessary to begin the repair or restoration; subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to Inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility req for persons ing the Property, including, but not limited to,
bond, and i provided that such inspection must be undsrtaken promptly. Lender may
disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair ag: t, and whether
is In Default on the Loan. Lender may make such di to to the person repairing or rastor-
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any intarest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees far public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whather or not then due, with the excess, if any, paid to Such will be applied in the order
that Partial Payments are applied in Section 2(b).
(&) of P If dons the Property, Lender may file, negoti-

ate, and settle any available insurance claim and related matters. If Borrower does not respord within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. in either event, or If Lender acquires the Property under Section 26 or

otherwiss, Borrower Is unconditionally to Lender (i) r's rights to any p is in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s rights
(other than the right to any refund of uneamed i paid r) under all policies covering the

Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds sither to repair or restore the Property (as
provided In Section 5(d)) or to pay amaunts unpaid under the Note or this Securtty Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's residence within
60 days after the execution of this Security Instrument and must continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be withheld, or unless i exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrowsr will not destroy, dam-
age, or impalr the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or

Initials: @
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decreasing in value due to fts condition. Unless Lender determines pursuant to Section 5 that repalr or restoration Is not
economically feasible, Borrower will promptly repalr the Property if damaged to avoid further deterioration or damage.

If Insurance or condemnation procseds are paid to Lender in connection with damage to, or the taking of, the Property,

will be resp repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse p for the repairs and in a single payment or In a series of progress payments as
the work Is completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. L.ender may make such disbursements dlredly to Borrawer, to ihe person repairing or
restoring the Property, or payable jointly to both. If the I or cond to repalr or
restore the Property, remeing to such repalr or restoration.

LLender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may Inspect the Interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. 's Loan will be in Defautt if, during the Loan application process, Borrower or
any persms or emlﬁee acting at Bormwer‘a direction or with Borrower’s knowledge or consent gave materially false,

or to Lender (or failed to provide Lender with material information) in
l:onnactlon wlth the Loan, including, but not limited to, overstating Borrower’s income or assets, undemaﬂng or failing
to provi of s debt and liabilities, and or
Intendad occupancy of the Property as Bormwar‘s principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security lnsh’ument.

(a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the ined in this
Security Instrument; (if) there is a legal proceeding or govemment order that might algniﬁcsmly affect Lender‘s interest In
the Property and/or rights under this Security Instrument (such as a proceeding in probate, for

or forfelture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enfmce
laws or regulations); or (iif) Lender reasonably believes that Bomower has abandoned the Property, then Lender may do
and pay for whatever Is reasonable or appropriate to protect Lender's interest In the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions may include, but are not limited to: (I) paying any sums secured by a lien that has priority or
may attain priority over this:Security Instrument; (1) appearing in court; and (llf) paying: (A) reasonable attoreys’ fees
and costs; (B) property Inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property Includes, but Is not limited to, exterior and Interior inspections of the Property, entering
the Property to maka repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
aliminating building or other code violations or dangerous conditions, and having utilities tumed on or off. Atthough Lender
may take action under this Section 9, Lender Is not required to do so and is not under any duty or obligation to do so.
Lender will not be liabls for not taking any or ali actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential osses, but Is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate for available but not limited
to, obtaining credit reports, title reports, title insurance, property valuations, subon!lnanon agmemems, and lhird-pany

ch loss may

and to thess actions. Any costs
be paid by Lender and recovered from Bonwwera,s described below In Section 9(c), unless prohibited by Applicable Law.

(c) Additional A it d. Any amounts disb d by Lender under this Section 9 will become additional
debt of Borrower securad by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

@l Terms. If this is on a Ieasehold; Borrower will comply with all the provisions of the
lease. will not the 1 estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title o the Property, the leasehold and the fee title will not merge unless.Lender agrees to the merger In writing.

10, Assignment of Rents.

(a) Assignment of Renu If the Property Is leased to, used by, or occupled by a third party (“Tenant”), Borrower is
to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lenderto oollecnhe Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
recelve the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and {if) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 i an absolute assi t and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held

Borrower as trustes for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender will be entitied to collect and receive all of the Rents; (i) Borrower agrees to Instruct each Tepant that Tenant
is to pay all Rents due and unpald to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents dus o Lender and will take whatever action is necessary 1o collect such Rents if not paid to
Lendar; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be epplied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not imited to, reasonable attorneys”
fees and costs, receiver's fees, premiums on receiver’s bonds, repair and costs,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (Vi) Lender, or any judicially appointed receiver, will be llable to account for only thoss Rents actually racelved; and
(vii) Lender will be entitled to have a recelver appointed to take possession of and manage the Property and collect the
Rents and profits derlved from the Property without any showing as to the inadequacy of the Property as securtty.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking cortrol ulundmunqhulm
Property and of collecting the Rents, any funds paid by Lender for such purposes will bacome indebtedness of Borrower
1h) Landsr secured by this Security Instrument pursuant to Section 8.

on of Rents. may not collect any of the Rents more than one month in advance
of the dme when the Rents become due, except for security or similar deposits.
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{e) No OtherA of Rents, , and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising lts rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a recelver appointed under Applicable Law, may do so at any time when
Borrower Is In Default, subject to Applicable Law.

A

(@ of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In effect. If Borrower was required to mahe P ‘toward the p for
Martgage Insurance, and (i) the Mortgage Insurance coverage rsquimd by Lender ceases for any reason 10 be avallable
from the mortgage Insurer that such or (il) Lender determines In its sole discretion that
'such mortgage Insurer s no longer eligible to pmvlde the Mortgags Insurance coverage raqulrsd by Lender, Bom:wmr will
pay the premiums required to obtain to the M ly in offect, at
acost to the costto | ohhe previously In effect, from an alternate
momgage insurer selscmd by Lender.

q gag coverage is not available, Borrower will continue to pay to Lender the
amount ofthe C that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retein these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be'non-refundable, even when the Loan is paid In full, and Lender will not be required to pay Borrower any
Interest or earnings‘on such loss reserve,

Lender will no longer require loss reserve p (in the amount and for the
parlod that Lender requires) provided by an Insurer selected by Lender again becomes avallabls, is obtained, and Lender
toward the for Mortgage |

If Lender rsqulred Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately toward the for ‘will pay the p! required to
malntain Moﬂgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's raqulrsmemfof Mortgage
Insurance ends in accordance with any written agreement betwean Borrower and Lender providing for such fermination

or until on Is required by A| Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage \g Mortgage Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the policy or g

Mortgags Insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter Into agrae-
ments with other parties that share or modify thelr isk,-or reduce losses. These agreements may require the mortgage
insurer to make payments uslng any source of mnds thatthe mortgage insurer may have available (which may include
funds obtained from

As aresult of these ag'eemanta Lander, another insurer, any reinsurar, any other entity, or any affiliate of any of the
foragolng, may recsive (diractly or indirectly) amounts that desive from (or might be characterized as) a portion of Bor-
rowers for Mortgage in for sharing or modifying the mortgage Insurer’s risk, or reducing
losses. Any such agreements will not: () affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (i) entitie Borrower to

any refund; or (iv) affect the rights Borrower has, if any, with respect to the under the |
Protection Act of 1998 (12U.5.C.§ 4901 etseq ), as it may be amended front time to time, or any additional or successor
federal ibject matter ('H PA") “Thesa rights under the HPA may include the
right to receive oenaln dlsclnsms l\o request and obtain gag: to have the Mortgags
and/or to receive a refund of any Mortgage that were
at the time of such cancellation or termination.
12. Assif t and lcation of Miscell P ds; Forfeitu

re.

(@ of Is unconditionally assigning the right to receive all Miscel-
laneous Procesds lo Lender and agrees that such amounts will be paid to Lender.

(b) upon Property. ifthe Property is damaged, any Miscellaneous
Proceeds will be spplled 1o restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Procseds until Lender has had an opportunity to inspectthe Property
to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility
raquirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such Inspection must be undertaken promptly. Lender may pay for the repalrs and restoration in a single dis-
bursement or In a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may maks such disbursements
directly to Borrower, to the person repalring or restoring the Property, or payable jointly to both. Unless Lender and Bormower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Procaeds, Lender will not ba required
o pay any interest or earnings on such Proceeds. If Lender deems the restoration or repalr not o
be economically feasible or Lender’s security would be by such or repair, the Miscell Proceeds
will be appllad to the sums seoured by this Security instrument, whether or not then due, with the excess, If any, pald to
will be applied In the order that Partial Payments are appliad in Saction 2(b).

{©) of upon C¢ or Loss InValue of the
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Msodmmhwud-wlbuwlsd
1o the sums secured by this Security Instrument, whether or not then due, with the excess, If any, pald to Bormvm
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In the event of a partial taking, destruction, or loss in valus of the Property (sach, a “Partlal Devaluatior”) where the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
'sums secured by this Security Instrument Immediately before the Partial D af ge of the

will be applied to the d by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Proceeds by a by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (1) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair markst value of the Property immediately befora the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscallaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then dus, or to restoration or repair of the Property, if Borower
(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined In the next sentence) offers to settie a claim for damages. “Opposing Party” means the
+hird party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

() Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Defautt if any action or procseding
begins, whether civil or criminal, that, in Lender's judgment, could resutt in forfaiture of the Property or other material impair-
ment of Lender's interest in the Property or rights under this Security Instrument. Bormower can cure such a Default and, if
acceleration has occurred, reinstats as provided in Section 20, by causing the action or proceeding to be dismissed with
aruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Securlty instrument. Borrower Is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impalrment of Lender’s interest in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
In the order that Partial Payments are applied in Section 2(b).

13. Not by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liabllity under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor In Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secursd by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
In interest of Any by Lender in any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a walver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Llabllity; Si d Assigns Bound. 's oblig and liability
under this Securlty Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Nois or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
1o extend, modify, forbear, or make any accommodations with regard to the terms of the Nots orthis Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any in Interest of who Bomrower's
under this Security Instrument In writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Bormower will also be respensible for the payment of any. fees imposed by the
Federal Emergency Management Agency, or any successor agency, atany time during the Loari term, in connection with
any flood zone determinations.

(b) Default Charges. If permittad under Applicable Law, Lender may charge Bomrower fees for sefviges performed in
cannection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,

including: () reasonable attomneys’ fees and costs; (i) property inspecti diation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibllity of Fees. In regard to any other fees, the absence of exprees authority in this Security Instrument
to charge a specific fee to should not be d as a prohi on the charging of such fee. Lender may

not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
Interest or other loan charges collected or to be collected in connection with the Loan exceed the permittad limits, then
(1) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from which ded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owad under the Note or by making a direct payment to Borrowsr. If a refund
reduces principal, the reduction will b treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note). To the extent by Applicable Law, of
any such refund made by direct payment to Borrower will constitute a walver of any right of action Borrowsr might have
arising out of such overcharge.
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16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (1) malled by first class mail,
or (if) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) If sent by means other than first
class mall or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute

notice to all B unless Law requires otherwise. If any notice to Borrower required by this
Security Instrument s also required under Appli Law, the Applicable Law requi i y pondi
requirement under this Security Instrument. "
(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other (“Electronic G ) if: (i) agreed to by Lender
and Borrower In writing; (if) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™; (ifi) Lender provides Bomower with the option to receive notices by orby other Com-
munication instead of by C and (iv) Lender plies with Apy Law. Any notice
to sent by C in with this Security Instrument will be deemed to have been
given to Borrower when sent unless Lender becomes aware that such notice Is not delivered. if Lender becomes aware
that any notice sent by Ci ication Is not d, Lender will resend such communication to Borrower
by first class mail or by other jic Ce ication. B may withdraw th 1t to receive Electronic

Communications from Lender at any time by providing written notice to Lander of Borrower's withdrawal of such agreement.

(¢) Borrower’s Notice Address. The addrass to which Lender will send Borrower notice ("Notice Address”) will be the
Property Address unless Borrower has designated a diffarent address by written notice to Lender. If Lander and Borrower
have agreed that notice may be given by Electronic n, then may an Address
as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any changes
1o Borrower’s Elsctronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower’s
change of Notice’Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security unless Lender has address an Address)
by notice to Borrower. Any notice in on with this y will be to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument Is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address, In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is govened by federal law and
the law of the State of Indiana. All rights and obligations contained in this Security instrument are subject to any require-
ments and of App Law. If any p of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (il) such confiicting provisian; to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or It might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Sacurity Instrument to be made in accordance with Applicable Law s to be made in accordance with the Applicable Law
in effect at the time the action Is undertaken.

As used In this Security Instrument: (a) words In the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to taka any action; (c) any reference to “Section” in this document
refors to Sections ined in this Security unless ¢ notéd; and (d) the headings and captions are
Insertsd for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property ora Interest in For of this Section 19 only, “Interest in
the Property” means any legal or beneficial Interest in the Property, including, but not limtted to, those beneficial interests
transferred In a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which Is
the transfer of title by Borrower fo & purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transfermed) without Lender's prior written consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument. However, Lender will.not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice Is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pey these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incunred in pursuing such remadles, including, but not limited to:
(@) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. 's Right to the Loan after A ion. If Borrowsr meets certaln condttions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might spectfy for the
tarmination of Bomower's right to reinstate. This right 4o reinstate will not apply in the case of ecceleration under Section 18.

To relnstats the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lendser all sums thet then would
be due under this Security Instrument and the Note as if no acceleration had occumed; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses Incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: () reasonable attorneys' fees and costs; () property
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Inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may requlre that B pay such rel sums and in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certifled check, bank check, treasurer’s check, or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remaln fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial Interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Nots, this Security Instrument, and Applicable Law on behalf of Lender. Ifthere is a.
change of the Loan Servicar, Borrower will be given written notice of the change which wilt state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Bomower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take comective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of & class) that (a) arises from the other party’s actions to this Security or the
Note, or (b) alleges thatthe other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of thls Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of leration glver 1o Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action pvwlslone of this Sectlon 23.

24. Hazardous Substances.

(a) Definitions. As used lmhls Saction 24: (i) “Environmental Law™ means anyAppllcabIa Laws where the Property

is located that relate to heaith, safety, or (i) “t s” Include (A) those sub-
stances defined as toxic or or wastes by Law, and (B) the following
substances: gasoline, other or toxic p p toxic p volatils
solvents, materials containing asb or or agenﬂs and mdlosmvvs materials;

(1) “Environmental Cleanup” includes any responise acﬂon, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition™ mearis a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.
ions on Use of Suk will not cause or permit the presencs, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substancas, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) violates Environmental Law;
(if) creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of e Property. The preceding two senlnnose will not
apply to the presence, uss, or storage on the Property of small quantities of Hi
tobe to normal residential uses and to of the Property (Includlng, but no( limited to,
In

() I Actions. ver wil promptly give Lender written notice of: (1) any investigation, claim,
dsmand Iawsuit, crolher action by any governmental or regulatory agency or private party involving the Property and any
Law of which has actual (Il) any Ervvimnmsntxl Condition,

Includlng but not llmltsd m any spilling, leaking, discharge, release, orthreat of r of any k and
(1) any condition caused by the presence, use, or release of a H it that-ad ly affects the value of
the Property. If Borruwer Ieams or is notified by any governmental or regulatory authority or.any. pnvate party, that any
removal or other of any affecting the Property is necessary, Borrower will promptly
take al necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obiigation on Lender for an Enviranmental Cleanup.

5. Electronic Note Signed with Borrower’s Electronic Signature, if the Note evidencing the debt for this Loan

Is Borrower and to Lender that Borrawer' (a) expressly consented and intended to
sign the electronic Note using an Electronic S [l adopted by ’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (o) dld not withdraw Borrower’s express consent
to sign the el ic Note using 's Signature; (c) that by signing the Nots using

s Electronic Bomrower p to pay the debt Nots in with
its terms; and (d) signed the Note with ’s Electronic with the Intent and understanding that
by dolng so, Borrower promised to pay the debt evid d by the electronic Note in 3 with Its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to prior to
Default, except that such notice of Default will not be sent when Lender exercises its right under s-won 10 unluaAppu-
cable Law provides otherwise. The notice will specify, in addition to any other information requl red by Applicable Law:

nitate: TS,
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(7) the Default; (ii) the action required to cure the Default; (ill) a date, not less than 30 days (or as otherwise specified by

Applicable Law) from the date the notica is given to Borrower, by which the Default must be cured; (iv) that failure to cure

the Default on or before the date speciﬁed in the notice may result in acceleration of the sums secured by this Security

by judicial p g and sale of the Propertr (v) Bomower's right to reinstate after acceleration;

and (vi) Borrower's right to deny In the f 0 p g the of a Default or to assert any other defense
of Borrower to acceleraﬂon end foreclosure.

(b) If the Default is not cured on or before the date specified in the notice,
Lender may require lmmsdlme payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judiclal proceeding. Lender will be entitled to collect all expenses incurred
In pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instru-

ment. Lender may charge afeefor g this Security only if the fee is paid to a third party for
services and s p d under. Law.
28, Waiver of and waives all right of valuation and appraisement.

29, Stated Maturity Date. The stated maturity dats is the date by which the debt must be paid in full as set forth in
the definition of Nots.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

devn g
D BELLISLE DATE

7 lidic Poile s S 023 (sea)

CLAUDIA BELLISLE DATE

State of INDIANA
Gounty of LAKE

This record was acknowledged before me on this 10th day.of _May s 2023 by AARON D
BELLISLE AND CLAUDIA BELLISLE.

wy expires: 7126130

)
c In Lake county. Susan Miedema

essssee
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Lender: Direct Mortgage Loans, LLC
NMLS ID: 832799

Loan Originator: Michelle L Jacinto
NMLS ID: 208470

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER INTHIS DOCUMENT, UNLESS REQUIRED BY LAW. Hollie Barone

Hollie Barone
HOLLIE BARONE

THIS DOCUMENT WAS PREPARED BY:
HOLLIE BARONE

DIRECT MORTGAGE LOANS, LLC
11011 MCCORMICK RD STE 400

HUNT VALLEY, MD 21031

410-878-9730

lnmmM—

INDIANA - Single Famlly — Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) Form3015 07/2021 (rev. 02/22)
ICE Mortgage Technology, Inc. Page 12 of 12 IN21EDEED 0128
(NEDEED (CLS)
08/08/2023 02:16 PM PST

AR R R

|- O



