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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 1, 24, and 25. Certain rules regarding
the usage of words used in this document are also providedin Section 17.

Parties

(A) “Borrower” is MIGUEL A BENITEZ, AN UNMARRIED MAN

currently residing at 5343 W Wellington Ave, Chicago, IL 60641.

rrower is the mortgagor under this Security Instrument.
(a) “Lender* is Lennar Mortgage, LLC.

Londeris a Florida Limited Liability Company, inized'and existing
under the laws of Florida. Lenders address s 5505 Biue Lagoon Drive, Suts
502, Miami, FL 33126.

m “Lender” includes any successors and assigns of Lender.
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(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint,
M 48501-2026, a street address of 11819 Miami Street, Suite 100, Omaha, NE 68164. The MERS telephone number is
(888) 679-MERS.

Documents

(D) “Note™ means the promissory note dated April 24, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED EIGHT THOUSAND SEVEN HUNDRED FORTY ONE AND NO/100" * = ** ** #*=a¥ s e avanes
MaesadbhebciasahetadiRentattaisbssuberitss Dolars(US. $308741.00 ) plus interest, Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than May 1, 2053.

(E). “Riders™ means all Riders to this Security instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:

O Adjustable Rate Rider O Condominium Rider [ second Home Rider

(1 1-4 Family Rider ] Planned Unit Development Rider O VA Rider

O-other(s) (specify]
(F) “Securlty Instrumiont” means this document, which is dated April 24,2023, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law" means all controliing applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower orthe Property by a or
similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, o agreement in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or.with Borrower's knowledge or consent, or failure to provide
‘Lender with material with the Loan, il in Section 8; or (iv) any action or proceeding
described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated mrough an electronic terminal, telephonic lnstrumem, computer, or magnehc
tape 50 as to order, instruct, or authori ion to debit or credit but is not
limited to, poi ‘other electronic
capable of communicating with such financial insfitution, wire transfers, and automated clearinghouse transfers.
(K) “Electronic signalure meana an “Electronic slgnamrer as deﬁned in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" d National Act (15 U.S.C.§ 7001 et seq.), as it may
e amended from time to time, or any applicable andllional or suwessorleguam that governs the same subject matter.
(M) “Escrow ltems” means: this Security Instrument
asa lien or encumbrance on the Pmpany‘ (il teasehold ground rents on the Property, if any' (iil) premiums

for any and all insurance required by Lender under Sowon 5; (w) Mcnyge Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the pa'ymenlof Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Dues, Fees, and if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does riot include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

®) Proceeds™ ion, settlement, award or proceeds paid by any third
party (othy under th described in Section 5 for: i) damage to, or destruction
of, the Pmperly (il) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, o Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment™ means the regulariy scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3
“Property”

“TRANSFER OF RIGHTS IN THE PROPERTY?
(U) “Rents” means all amounts received by or due Bormwev in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
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(V) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a *federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

“Successor in Interest of Borrower” means any party that has taken litie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
(X) “UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any appiicable additional or successor legisiation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
«of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Lake:

SEE "EXHIBIT A™ ATTACHED HERETO AND MADE A PART HEREOF.
APN #:°45.16-11-106-006.000-042

‘which currently has the address of 1902 E 110th Place, Crown Point (Stree(] [City]

Indiana 46307 (“Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or subgequently erected on the property, including replacements and
‘additions to the improvernents on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights o profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the tight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER TS, WARHANTS CO\ AND AGREES that: (i) Borrower lawfully owns and
perty lawlully has htto
Property under a leasehold estate; (i) Bormwer has the right to morigage, grant, and convey the Property or Bofmwon
leasehold interest in the Property.am (H) the Pmparly is
in the Property, except for encumbran ownership interests of record. Borrower warrants gencrally the tille o the
Property and covenants and agrees to delend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT variations and ifor
covenants that refle security i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment Interest, Items, dL ges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any charges and late ch: under the Note, and
any other amounts due under yi the Note andithis Security Instrument must
be made in U.S. curtency. It any check or other Lender under the Note or thi

Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or mora of the following forms, as selected by Lender: (a) cash; (b) money
order (c) cortified chack, bank check, treasurer's check, or cashier's check, provided any such chock s drawn upon an
itution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.
Paymems are deemed received by Lender when received at the location designated in the Note or at such other
location as may be deslgnaced by Lender in accordance with the ncme pmvislons in Section 16. Lender may accept or
feturn any Partial Payments in its sole discretion pursuant to Section
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
iments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Applscnlon of Partial Paymonu Lender may accept and either apply or hold in suspense
Partial is Section 2. Lender to accept any Partial Pay-
ments or to apply any Partial Paymem atthe time. wch payments are accepted, and also is not obligated to pay interest
‘on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in with any g, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring me Loan ounent without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodtc Payment, as follows: first to interest and then to principal
‘due under the Note, and finally to Escrow Hems. If all outstanding Periodic Payments then due are paid in full, any pay-
iment amounts remaining may be applied to late charges and to any amounis then due under this Security instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, ip Lender's sole discretion, to a future Periodic Payment or lo reduce the principal balance of the Note.
int of one or m fany I

nder

charge due for a delinquent Periodic Payment, the
When applying payments, Lender will apply such payments in accordance with Applicable Law,
(e} Volunay Brepayments. Voluntary prepayments will be applied as described in lhe Note
(d) No Any.

Proceeds
posip , or change the amount, o the Poriodic Payments.

"3, Funds for Escrow ltems.

) Esc B must pay to Lender due under
(he Note, un(ll the Note is paid in full, a sum of money to provide for payment oiamounv.s due for all Escrow Items (the

inds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lenderall notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may walve this.obligation for any Escrow Item at any time. In the event of such waiver, Bor-
fower must pay directly, when and where payable, the amounts due for any Escrow Itams subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such fimely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Bortower will be obligated 1o repay 10 Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as to any or all Escrow ftems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all. Funds for such Escrow Items, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at anyume, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can req (ESPA. Lender will of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender wil
not be required o pay Borrower any interest or eamings on the Funds. Lender will give to Bortower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surptus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there s a shortage
or deficiency of Funds held in escrow, Lender will nohiy Bortowar and Borrower will pay to Lender the amount necassary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, charges, fines, and it
the Property which have priority or may attain prlomy over this Security Instrument, (b) leasehold payments or grwna
rents on the Property, if any, and (c) C Dues, Fees, and if any. if any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are ner\dhg. but only until such proceedings are concluded; or
{ce) secures from the holder of the lien an to Lender that the lion to this Security

ngle Family (MERS) Form 3015 07/2021 (rev.02/22)
ICE Mortgage Tachnology. Inc. Page 4 of 12 INAEDEED o123
cLS)

DEED (¢
W wzvzozou,sawpsr



NOT AN OFFICIAL DOCUMENT

LOAN #: 20699749
Instrument (collectively, the “Required Actions®). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such fien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must kep the now existing or
erected on the Property i st loss by fire, h: the term *extended " and any other

but not limited to, winds, aml floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuantto the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower's choice, which rlgnl will not be exercised unreasonably.

(b) Failureto If Lender has a has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's aption
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek 1o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any,particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
0 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policies. Allinsurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapproveé such policies; (i) must include a standard mortgage clause; and (jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Bormower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

I nameL and/oras an additional loss

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was reqired by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is 1o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right fo hold such insurance proceeds until Lender has had an

inspect the work has b 1o Lender’s satisfaction (which may include
satisfying Lender’s minimum eligibiity requirements for persons repairing the Propery, including, but not limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single paymientor in a series of progress payments as the work is
«completed, depending on the size of the repair o restoration, the-terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable. Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid outof the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
‘whether or not then due, with the excess, if any, paad to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2/

(© Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in-an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s rights
(other than the right to any refund of unearmed premiums paid by Borrower) under all insurance policies Cavering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
aclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower payee, Lender may ust either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bomrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exacution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control.

and of the Property; Inspections. Borrower will not destroy, dam-

age, or impair the Propeny, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
s residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
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decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economlcally feasible, Borrower will prompny repair the Property if damaged to avoid furiher deterioration or damage.

paid to Lender i or the taking of, the
Bnrrvwer will be responsible for repairing or leslonng the Property only if Lender has released proceeds for such purposﬁ
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payabie jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains « obligated to eomplebe such repair or restoration.
Lender may mak f the Property. If Lender has reasonable cause, Lender
ay inspect the interior of the improverments on me Property. Lender will give Borrower notice at the time of of prior to
such an interior inspection specifying such reasonable cause.
Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any penons or entities acting at Bowower: direction or with Borrower's knowledge or consent gave materially false,
or inaccurate or to Lender (or failed to provide Lender wllh malenal information) in
‘connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to'provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Boﬂwefs occupancy or
intended occupancy of the Property as Borrower's principal residence.
9, Protection of Lender’s Interest in the Property and mym UMu’ this Security instrument.
(a) Protection ol Lender's hlemL If: (i) Bonwer fails to perform the i
there is a I or iha( mnghl i affect Lemerslmmal in

me onperty and/or rights under this Securif probate, for
or forfeiture, for enforcement of a fien that Pas pﬂomy or may attain priority over this Seeur«y Instrument, or to enforce
laws or (iii) Lender believe: the Property, then Lender may do

and pay for whatever is reasonable or appropriate to p:oteci Lender’s interest in the Property and/or rights under this
Security Instrument, ingluding protecting and/or assessing the value of the Property, and securing and/or repalring the
Property. Lender's actions may include, but are not limited to: (1) paying any sums secured by a lien that has priority or
may attain priority over.this Security Instrument; (ll) appearing in court; and (Ill) paying: (A) reasonable attorneys' fees
and costs; (B) property inspaction and valuation feas; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property indludes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing lod(s, replacing or boarding up doors and  windows, amlmng water from pipes,
building or other ‘off. Aithough Lender
take action under this Section 9, Londer is not required to do so and is not under any duty or obligation o do so.
LLender will not be liable for not taking any-or all actions authorized under this Section 9.

(b) Avolding Forociosure; Mitigating Losses. If Borrower is in Defaut, Lender may work with Borrower to avoid
lorsclosure and/or mitigate Lenders potential losses, bul is not obligated to do so unless required b/y Appﬂoabla Law.
‘Lender
10, cmamm credit reports, une reparts, ile insurance, propeﬂy valuations, subordination agmemam am third-party

approvals.

be pau by Lender Borrower in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon fotice lmm Lender to Borrower requesting payment.

(d) LeaseholdTerms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge uniéss Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (“Tenant”), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender o collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b) Notice of Defauit. If Lender gives notice of Default to Borrower: (i} all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be spphsd to the sums secured by the Security Instrument;
(ii) Lender will be entitled to collect and receive aff of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first fothe Costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys'
fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then 10 any ofher sums secured by this Security nsiru-

ment; (vi) Lender, o arw judicially for only
(vil) Lender will be entitied to have a receiver appomled lo 'Aké ipossession of and manage the Property and collect m
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lenderlcr such purposes will become indebledness of Borrower
to Lender secured by this Security Instrument pursuant to

(d) Limitation on Collection of Rents. Borrower may nomouectmyoime Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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(€) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising s rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora reoefver appointed
under Applicable Law is notobﬂgated to enter upon, take control of, or efore o after
of Default to Borrowe: 1, Lender, or a recelver appointed under Applicable Law, may do so at any time when
Borrower is in Defnm wblact (o Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrawer's obligations under Section

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required fo make separately designated payments foward the premiums for
‘Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available

he morigage insurer that previously provided such insurance, or (i) Lender datermines in its sole discretion that

is nofonger elig Lender, Borrower will

pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at

a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
‘mortgage insurer selected by Lender.

If equivalent Morigage | \ge is not available, Borrower will continue o pay to Lender the
‘amount of the separately d tobe in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on stch loss reserve.

Lender will na longer require loss reserve payments if Mongaqe Insurance coverage (in lns amount and for the
period that Lender requires) r agai obtained, and Lender
requires separately designated payments toward the pmmlums mr Mor!gana Insurance.

If Lender requiréd Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments foward the premiums for Mortgage Insurance, Borfower will pay the premiums required to

orto until Lender's for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b}

Mortgage Lender for may incur
if Borrower does not repay the Loan as agreed. Bo"wer is not a party to the Mortgage Insurance policy or coverage.

ge insurers evaluate their total risk on all such insurance in force from time to time, and may enter inlo agree-
ments with other parties that share or modify their.risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or modllytng the mortgage insurer’s risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (ii) increase the amount Borrower will owe for Morigage Insurance; (iii) entitie Borrower to
any refund:; or (iv) affect the rights Borrower has, if any, with respectto the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S. C.§ 4901 et seq.), as it may be amended from time to time, or any additional or successor

(HPA") ights under the HPA may ir
right to receive ceruin i to request and obtai of the Mortgage Insurance, to have the qugago
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insdrance premiums that were unearned
atthe time of such canoeﬂanon or urmmahen

(a) Assignment of isoollanooas Procesds. Sorrowr s uneundlﬂcmaly assighing the right o receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.
(®)

)

Proceeds will be applied to restoration or repair of the Property, MLendefdeems the nssmrallon of repair.to be economically
feasible and Lenders security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender ender o inispect the Property
the work has been Lender's vhich include satisfying Lendefs minimum eligibility
leqllramems for persons repalrlng the Property, IncIudIng, but not Ilniled 10, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration ira single dis-
ina series of the work is oomplated depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the pelwr\ repairing or restoring the Property, orpaynblep«m{tobuh Unless Lender and Borrower
agree in writing or. to be paid Proceeds, Lender wil not be required
to pay Borrower any interest or earmings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).
(©) Loss inValue of the Property.
Inthe event of a total taking, destruction, or loss invalue of the Property, al of the Miscellaneous Proceeds will be applied

to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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Inthe event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation’) where the

fair market value of the Property immediately before the Partial Devaluation is equal to or grealer than the amount of the
fthe

sums secured by this Security the Partial D

Proceeds will be annlhad to the sums y this Security and Lender i

writing. Th will be so apphed is determined by muliplying the total amount of
the Proceeﬂ s by a by taking (i) the total amount of the sums secured immediately

bafore the Partial Devaluation, and dividing it by (ii) the fair msrket wvalue of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the d by this Security ‘whether or not the due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is ollect and apply the Mi Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
() abandons the Property. or (i) fails 10 respond to Lender within 30 days after the date Lender notiies Borrower that

the Opposing Party (as defined in the next sentence) offers to settie a clair for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest In the Proparty Borrower will be In Defautt if any action or proceeding
begins, whether civil or criminal, that, in L operty or other
mentof Lenders interest in the Property or righ this Security aDefault and, if

acceloration has occurred, reinstate as provided in Section 20, by causing the acuou or proceeding to be dismissed with
aruling that, in Lender’s judgment, precludes forfeiture of the Property or other nder

the Propenynr ngms under this Security Instrument. Borrower is unomlmonaly assigning to Lender the proceeds of any
award o to the i

bbe paid m Lander All Miscellaneous Proceeds mal are not applied to restombn or repair ufme Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be reléaised from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence pmceedngs
against anySuecesscr in Interest of Borrower, or 1o refuse: payment or

Instrumient, by demand made by
In Intsrast of Borrower. Any forbaarang by Lender in exercising any right or remedy including, without bmitation, Lender's
acceptance of ients from third persons, entities, or Successors in Interest of Borrower or |n anmnm less than the
smoummendue, Wl nok bo a waiver of or preclude the exercise of, any right or remedy by Ler

unaer this Security Inslrumenl will be joint and several. However, any Borrower who signs this Secumy Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and(¢) agrees that Lender and any other Borrower can agree
10 extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Irlslrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
will not be released from Borrower's obligations and liability under this
Sewmy Ir\s!mmem unlsm Lender agrees 1o such release in writing.

Charges.
(a) r.xam Flood Determination Fees. Lender may require Borrower to pay({) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan ‘and (il either (A) a one-time charge
fnv llood Z0ne determmauon, certification, and tracking services, or (B) a one-time charge for fiood zone determination
time similar ly might
affect such detarmination or certiication. Borrower will aiso be responsibie for the payment of any fees imposed by th the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in
any flood zone determinations.

(b) Detault Charges. If permitted under Applicable Law, Lender may foes fof servi in
cconnection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: () reasonable attorneys' fees and costs; (i) property inspaction, valuation, mediation, and loss mitigation fees:
and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge feas that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
lmaresl or other loan charges collected or to be collected in oormecﬂon with the Loan eweed the penmﬂed limits, then

(@an hl will b the y the imif ﬂnd(") any
suns amﬂy collected lrom Borrower which exceeded it to B . Lender

tomake this refund by reducing the principal owed under the Note ofby maki»g a ditect payment to Borrower. If a refund
reduces principal, the reduction will be treated without an charge ornota

prepayment charge is provided for under the Note). To the extent permitted by Applicablo Lavw, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.
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16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with (hls Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) defined in Section 16(c) below) if sent by means other than first
class mail nr Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by !ms
Security Instrument is also required under Applicable Law, the Applicable Law i will satisfy
requirement under this Security Instrument.

(b) . Unle: is requir \pplicable Law, Lende

notice to Borrower by e-mail or other electroni ( ‘Electronic ") if: (i) agreed lo by Lender

and Borrower in writing; (il} Borrower has provided Lranﬂer Mth Bwowets e-mail wmher eleomm;c address (“Electronic

Address"; (i) Lender by other non-Electronic Com-
on instead of by Electronic ication; and (i) Lender otherwise complies with Appu able Law. Any notice

1o Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been
given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower
byﬁm class mail orbyolhetnon -Electronic: Communication. Borrower may withdraw the agreement to receive Electronic
ender at any time by prov iice to Lender of Borrower's wi

(e) Borrower's Notice Address. The address wwﬁu)\ Lender will send Borrower notice (“Notice Address”) will be the

d a different addess by ender. If Lender
be gi tion, then Borrower may designate an Electronic Address
as Notice Address. Borrcmer will pmmpv!y notify Lender wi Barrower s change ol Notice Address, including any changes

If Lender:

change of Notice' Address, then Borrower will reporta changs of Notice Address only through that specified procedure.
(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mailto Lmdev’s

‘with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment wil satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address; In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
uadnsss changes.

Rules of C Thi i and
the law of the State of Indiana. Al rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Secumy Instrument or the Note conﬁk!swlm Appllcabla
Law (i) such conflict will not affect other provisions of this the Note th: without
the conficting provision, and (i) such confliciing provision. {0 the extent possible, will be considered ‘madified to comply
with Applicable Law. agree by oritmight be silent,
but such silence should not be conmmed asa pmmbmon agalnm aomememby contract. Any action required under this
Security bem: ible Law is to be made in accordance with the Applicable Law
heﬂeaatmsmnemeswonlsunue taken.

‘As used In this Security Instrument: (a) words In the singular ill mean and include the plural and vice versa; (b) the
word ‘may” gives sole discretion without any obligation to take arny action; (c) any reference to “Section" in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be glven one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Benefical Interest in Borrower. For purposes of this Section 19 only, “interest in
the Property” means any legal or beneficial interest in the Property, including, but not limiited to, those beneficial interests

transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

if all or any part of the Property or any Interest in the Property is sold or transferred (df if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writteni consent, Lender may

iin full of all this However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borfower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ feas and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lendal‘s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Relnstate the Loan Accsum n. If Borrower meets certain condllnns, Borrower will

of (n) ﬁve dsys before any foredosuve sale 01 ms F‘mperty or (b) such other period as Applicable an mlgm spedyforlm
under Section 19.

To reinstate the Loan, Barmer mus1 sausiyali of the following conamons (aa) pay Lender all sums that then would

be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i) reasonable attomeys' fees and costs; (i) property
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inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
‘this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require o assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (obb) money order; (coc) certfied cheok, bank check treasurer's check. or cashier's
check, provided any such check is P its are insured by a U.S. federal agency, instru-
menlallly. or entity; or (g ic Fund Transiar Upon B it of the Loan, this Security Instrument

ind obligations secured by this Security Instrument will remain llll'y effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to I.ender‘s successors and assigns.

22. Loan Servicer. Lender may take any acti Security the Loan Servicer
or another i such as a sub- icer. Borrower that the Loan Servicer or other
authorized rapnesenlaﬂve of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Noto. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amaunts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connaction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower of Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective

action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b) allege part vy provision of this Security instrument or the Note. If Applicable

Law provides a fime period that must ‘elapse before certain action can be taken, that tme period wil be deemed o be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given 1o Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity o
take corrective action pmvlslone of this Section 23.

24. Hazardous Substanc

(a) As eedk\“" ction 24: (i) aw” Applicable Laws whers the Property
is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances™ include (A) those sub-

efined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following

substances: gasoline, kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos of formaldehyde, corrosive materials or agsms and radioactive materials;
{iii) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
rmental Law; and (iv) an lion"means a. mcause, or
an Environmental Cleanup.

Use of Borrower wil ‘permit use, disposal,
storage, or release of any onorin the Property.
Borrower will not do, nor allow anyone else to o, anyllmg affecting me Property that: (i) violates Environmental Law;
(ii} creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the vaiue of the Property. The preceding two semenoes ‘will not

apply to the pnmnee, use, or storage on the Property ol small quantities of Hazardous Substances that are generally

normal of the Property (including, but ot fimited to,

hazardous subslsrwes in consumer products).
(c) Notices; Remedial Actions. Borrower will pmmpuy give Lender-written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any y agency or operty and any
Law of Muoh Borrower i if) Condition,

including but not fimited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condiition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance aflecting the Property s necessary; Borrower will promptly

aw. Nothing in hi will create

any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Bonvwefs written pen ¢ and ink signature; (b) did not withdraw Borrower’s express consent

Note using
Borrower's Elec«mnic Slgnawre, Borrower promised to pay the debt evidenced by the elmomc Note in accordance with
its terms; and (d) s|gnsd the electronic Note with Borrower's Electronic Signature with the intent and umemumng that
by doing romised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

lion; Remedies.
(.) Notice of Default. Lendor will give a notice of Default to Borrower prior to acceleration following Borrower's
Delault, excepl that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
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(i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by

Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure

the Defauit on or before me dava specified in the notice may result in nweleramn al the sums secured by this Securlly
nd sale

P orrower's
and (vi) Borrower's fight o deny in the foreciosure proceeding the exlsmnce of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.
(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
by judicial d to collect all expenses incurred
is Section 26, including, but not limited to: (i) raasonab‘e attorneys' fees and costs;
(h) Pproperty inspection and valuation fees; and (iil) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

lease. Lender will release this Security Instru-
ment. Lender may charge Borrower a fee for raleasmg lms Security Instrument only if the fee is paid to a third party for
services rendéred and is permitted under Applicable La

28. Walver of Valuation and Appraisement. Borvower waives all right of valuation and appraisement.

29. Stated Maturity Date. The stated maturity dale is the date by which the debt must be paid in full as set forth in
the definition of Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower.and recorded with it.

(Seal)

signer), and of this

sy of resldane) Co iy, Sake “‘lmq[ P. . 30 or— i dMIFUEL A BENIT(E“Z‘,“:W" of
county of residence) County, State o personally appeare [name
mﬂy of . 2023

My commission expires: T 11|14

County of residence: |

SHIRLEY R KASPER 4
Notary Public - Seal
Porter County - State of indfana
Commission Number NP0686292
#y Commission Expires Jul 31, 2024
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LOAN #: 20699749

Lender: Lennar Mortgage, LLC

NMLS ID: 1058

Loan Originator: Cashmere Olivia Jones
NMLS ID: 2092763

1| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

ROCHELL HOWELL
THIS DOCUMENT WAS PREPARED BY:
ROCHELL HOWELL
LENNAR MORTGAGE, LLC
6701 CARMEL ROAD SUITE 410
CHARLOTTE, NC 28226
520-442-3427
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MIN: 1000596-0000830583-6

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th  day of
April, 2023 and is incorporated into and amends and supplements the
Mortgage Mongage Deed, Deed ofTrusl orSecumy Deed (the “Security Instrument”)

iven by the d (the “Borrower”") t Borrower’s Note to
Lennar Mortgage LLC,a Florlda Lfmllad Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 1902 E 110th Place, Crown Point, IN 46307.

The Property includes, but is not limited.to;.a parcel of land improved with a dwellmg,
together with other such parcels and certair areas and facilities,
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unit developmient known as The Heather Ridge
Homeowners Association, Inc.

(the “PUD") The Property also Includes Borrwers interest in the homeowners associa-
n or owning of the common areas and facilities of the PUD
(the “Owners Association”) and tha uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obllgehona Berrower will perform all of Borrower’s obligations
under the PUD’s C Dc are the:
(i) Declaration; (ii) articles of Inoorporatk)n tru51 Instrumem or any equivalent docu-
ment which creates the Owners Assaciation; and (jii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

PLA
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LOAN #: 20699749

B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, inctud-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (i) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

Inthe event of a distribution of property i p inlieu of
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not.then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the' Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be @pplied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD; except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (u) any
amendment to any provision of the Oonsmuent Documents unless the provision is

for the express benefit of Lender; (iii) i of and
assumption of self-management of the Owners Assaciation; or (iv) any action which
would have the effect of the public liability i maintained

by the Owners Associaﬁan unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due;
then Lender may pay them. Any amounts dis by Lender under F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

PLAN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

i) L Bept= (sea)

MIGUEL A BENITEZ

UNIT RIDER - Single Family

mmam avm/zom Page 30f3 FI150V21RDU 0322
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Exhibit A

1902 EAST 110TH PLACE - UNIT 2
LO‘[ D19, IN THE HEATHER RIDGE SUBDIVISION UNIT ONE, BEING A SUBOIVISION OF PART
| RAI

'I’HE ‘SECOND PRINCIPAL MERIDIAN, MCORDING TO THE PLAT TNEREOF RECORDED
'OCTOBER 30, 2020, IN PLAT BOOK 113, PAGE 73, AS DOCUMENT 2020-079420 AND AMENDED
BY CERTIFICATE OF CORRECTION RECORDED APRIL 14, 2022 AS DOCUMENT 2022-013014
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, EXCEPT THAT PART
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF LOT D19; THENCE NORTH 10 DEGREES 59
MINUTES 14 SECONDS EAST ALONG THE WESTERLY LINE OF SAID LOT, A DISTANCE OF
410.00 FEET TO THE NORTHWEST CORNER OF SAID LOT; THENCE SOUTH 89 DEGREES 53
MINUTES 19 SECONDS EAST ALONG THE NORTHERLY LINE OF SAID LOT, A DISTANCE OF
4519 FEET'THENCE ‘SOUTH 10 DEGREI INUTES 14 SECONDS WEST, A DISTANCE OF
118.53 F E SOUTHERLY LINE OF SAID LOT; THENCE NORTH 79 DEG|

MINUTES 46 SECONDS WEST ALONG THE SOUTHERLY LINE OF SAID LOT, A DISTANCE OF
44.38 FEET TO THE POINT OF BEGINNING.

CONTAINING 3,969 SQUARE FEET, MORE OR LESS.
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