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DEFINITIONS 7

Words used in multiple sections of this dactiment.are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cartain rules regarding the usage of words used in this document are also provided In Section 16.

{A) “Security Instrument” means this document, which is dated April 18, 2023, togsther with ali Riders to
this document. MAr £S5

{B) “Borrower”is MEGAN BELLONE MD@ 'BELLONE, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security instrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS Is 2 separate corporation that is acting solely as
a nominse for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Fiint,
MI 48501-2026 and a street address of 11819 Miaml Street, Suite 100, Omaha, NE 68164, MERS telephone numbor is
888) 679-MERS.

{D) “Lender”is American Pacific Mortgage Corporation.

Lenderis a California Corporation, R organized and existing
under tne laws of California.
Lender's address is 3000 Lava Ridge Court, Suite 200, Roseville, CA 95661.
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(E) “Note" means the promissory nots signed by Borrower and dated Aprll 19, 2023. The Noto states that
Borrower owes Lender FOUR HUNDRED EIGHTEEN THOUSAND FIVE HUNDRED AND NO/{0Q* * ***** =+ ***#
CERAAAACmRS e vekar e armbraiatrataraatiettraroaaiessesas Doligrs (US, $416,500.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later than
May 1, 2053.
(F) “Property” means the proparty ihat is described below under the heading “Transfer of Rights in the Property.”
(G} “Loan” means the dabl evidenced by the Note, plus interest, any prepayment charges and late charges dug under
the Note, and all sums dua under tais Security Instrument, plus interest.
(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borcower [check box as applicable]:

[J Adjustable Rate Rider [J Gendominium Rider [ secend Home Rider
O Balloon Rider [ Planned Unit Development Rider L1 14 Femily Rider

[J Biweekly Payment Rider (%] V.A. Rider

O Other(s) [spesify]

{1y “Applicable Law" moans all controlling applicable federal, stato and local statutos, regulations, ordinances and
administrative rules and orders (that have the effoct of law} as I final, judiclal opinions.
) i iation Dues, Fees, f
are imposed on Borrower or the Propertyby a ‘similar i
(K) “Electronic Funds Transfer” means any transfor of funds, othor than a transaction originated by chedk, draf, or
similar paper instrument, which is initiated through an electronic terminal, tslephonic instrument, compuier, of magnetic
1ape 50 as to oider, instruct, or authorize a finencial institution to debit or credit an account. Such term inoludos, but is not
linnited! to, point-of-salé-ransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghiouse transfers.
(L) “Escrow ltems” foans those ilems that are described in Section 3.
™) Proceeds™ y tiernent, proceeds paid by any third
party (other than i paid under the i in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance In lieu of condemna-
tion; or (iv) misrepresentations of, of omissions as 10, the value and/er condition of the Property.

“Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default o, the Loan.
() “Periodic Payment” means the régularly scheduled amount dus for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Seeurity Instrument.
(P) “RESPA” moans the Real Estats Setflement Proceduras Act (12 U,S.C. §2601 et seq.) and ts implementing regula-
tion, Regulation X (12 G.F.R. Part 1024}, as they fight be amended 1-om time to ime, or any addilional or successor
legislation or regulation that governs the same subjéct matter. As used In this Security Instrument, “RESPA' refers to all
requirements and restrictions that are imposed in regard lo a ‘federally related mortgage loan” even if the Loan does not
qualify as a Sodorally related mortgage loan" under RESPA.
(Q) “Successor in Interest of Borrower” means any paity thal has taken iitle io the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Lean,and all renawals, extensions and modifications
of D e r i ity 0

;and (ii)

For ., grant to Lenderand Lender's
successors and assigns) and to the successors and assigns of MERS the following described preperty localed in the
County of Lake

[Typa of Recarding durscicton] [Nerme of Recording Jurlsdiclon:

LOT 165, IN THE GATES OF ST. JOHN UNIT 10M, BEING A SUBDIVISION OF PART, OF THE NORTHWEST
AND SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE SEGOND

PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 18, 2018, IN PLAT BOOK
111, PAGE 34, AS DOCUMENT NO. 2018031554, AND AS AMENDED IN PLAT GORRECTION RECORDED
IN'THE OFFICE OF THE RECORDER OF LAKE COUNTY; INDIANA.

APN #: 45-16-03-160-007.000-015

which currently has the address of 10411 Douglas Drive, Saint John,

[Street] (City]
Indiana 46373 (“Property Address™):
[@p Cods)
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TOGETHERWITH orhersafter: d all
and fixtures now or hereatter a part of the property. Al replacements and additions shall also be coversd by this Sacurity
Instrument. All of the foregoing Is referred o in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the inter by Borrower in this , but, if necessary
to comply with law o custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any o all of thosa interests, including, but not limited te, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THISSECURITY INSTRUMENT i i i d i
variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Late Charges. Borrower shell pay
when due the principal of, and interest on, the debt Note and any and late charges
dueunder the Note, Borower shall also pay funds for Escrow Iltems pursuant to Seciion 8, Payments due under the Note
and this Sesurity Instrument snall be made in U.S. currency. However, if any check or otherinstrument recelved by Lender
as payrmeninder the Note or this Security Instrument is returned 1o Lender unpaid, Lender may requirs that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lander; (a) cash; (k) money order; {c) certified chack, bank check, treasurer’s check or cashler's check,
provided any stich ehisek is drawn upon an institution whose deposils are insured by a federal agency, instrumentality,
or entity; or {d) EleGtronic Funds Transfer.

Payments are deérngd received by Lender when received at the location designated in the Nots or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment o partial payment if the payment or partial payments ar insufficient to bring the Loan current. Lender may
‘acoept any payment or partial paymentinsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse sucl payment or partial payments in the future, but Lender is not obligated to apply such

it the time such payme If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay intersst on unapplied funds. Lender may hold such unapplied funds unti Borrower makes payment
to bring the Loan current. If Borrower doesnot do so within a reasonable pericd of time, Lender shall ithor apply such
funds or return thern to Borrower. If niot applied sarlier, such funds wili be applied to the outstanding principal balance
underthe i priorto i ich Borrower might have now or in the future against
Lender shall reliove Borrowor from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Securify. Instrument.

2. Application of Payments or Proceeds. Except as otherwi d in this Section 2, d
and applied by Lender shall be appliad in the following order of priority: (a) Interest due under the Note; (b} principal dus
under the Note; (c) amounts dus undor Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first 1o late charges, second to any other amounts due
under this Security Instrument, and then ‘o reduce the principal balance of tho Noto.

If Lender receives a payment from Borrower for a delinquent Periodie-Payment which includes & sufficient amount
to pay any late charge due, the payment may be applied to the delinduent payment and the late charge. If mere than
one Periodic Payment is outstanding, Lender may apply any payment réceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, To.ihe extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such extess may be appiied to any late
charges due. Voluntary p ippliec first to any prepay g then as described in the Nore,

Any application of payments, insurance proceeds, or Viiscellaneous Proceeds to prificipal due under tho Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paymonts.

3. Funds for Escrow ltame. Borrower shall pay to Lender on the day Periodic Paymenits-are due under the Note,
until the Nota Is paid in full, a sum (the “Funds”) to pi pay ts due for: (a) d
other iterns whic i overthis ity Instrument as a lien or Property; (b} leasehold
payments or ground rents on the Property, f any; (e} premiums for any and all insurance required by Lendor under Seo-
tion 5; and {d) Morigage Insurance premiums, if any, cr any sums payable by Borrower to Lender in ieu of the payment
of Morlgags Insurance premiums in accordance with the pravisions of Section 10. These items are called "Eserow Homs."
At origination or at any time during the term of the Loan, Lender may require that Community Assoclation DUes, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liom.
Borrower shall prompily furnish fo Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow ltems unless Lender waives Borrower's obligation o pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obiigation to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for whioh payment of Funds has been waived by Lenderand, if Lender requirss, shall furnish to
Lender recelpts evidencing such payment within such time period as Lender may raquire. Borrower's obligation to make
such payments and 1o provide recsipts shall for all purposes be deemed to be a covenant and agraement contained in
fhis Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant fo a waivor, and Bonrcwor falls to pay the amount due for an Escrow item, Lender may
exercise s rights under Section 9 and pay such amount and Bomower shall then be obligated under Section 9 1o repay
{0 Lender any such amount, Lender may revoke the waiver as to any or all Escrow ftems at ny time by anofice givonin
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accordancs with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then requirad under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficlent to permit Lender to apply the Funds at
the time specifiad under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow Items or oherwise in accordance with Applicable |.aw.

The Funds shall be held in an inslitution whess deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ff Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Boower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that Interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
‘exgess unds in jith RESFA, If there is a Funds held in escrow, as defined under RESPA, Lender
shall notlty Bomower as requirad by RESPA, and Borrower shall pay to Lender the amount necessary to mako up tho
shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowor shall pay to Lender
1he ambunt necessary to make up the deficiency in accordance with RESPA, but in ne mors than 12 monthly payments.

Uponpayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.
4. Charges; Liens, Borrower shall pay all taxes, charges, fines, and i to the
Property which ean atiain priority over this Security Instrument, leasehold payments or ground rents on the Property, i

any, and Community jation Dues, Fees, and if any.To the extent that these ftems are Escrow ltems,
Borrower shall pay thém in the manner provided in Section 3.
i y lien which has priority

in writing to the payment of the"obligation secured by the fian in a manner acceplable to Lender, but only so long as
Barmower is performing such agresment; (b) contests the fien In good faith by, or defends against enforcement of the lien
in, legal procsedings which in Lender’s opinian opsrate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the fien an agreement sat-
isfactory to Lender subordinating the fien o this Security Instrument. If Lender deterimines that any part of the Property
Is subject 1o a llen which can attain priority.oven this Security Instrument, Lender may give Borrower a notics identifying
the lien, Within 10 days of the date on whieh. that notice is given, Borrowsr shall satisfy tha lien or take one or more of
the actions set forth above In this Section 4,

Lender may roqui to pay & one-time€harge for a real tax verification and/o- reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrowaer shall keep the improvemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extorded coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires-insurance. This insurance shall be meintained in the
amounts {including deductible Jevels) and for the perlods that Lender requires. What Lender requires pursuant fo the
preceding sentences can change during the term of the Loan. The Insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender’s right to disapprove Borrowsr's chidice, which right shall not be exercised unrea-
sonably. Lender may require Sorrower to pay, in connection with this Loan, sitner: (a) a one-time charge for flood zone
dsterm , certification and or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibie for the payment of any fees imposed by the Federal

Agency in fion with the review of any flood zone detérmination resulling from an objec-

tion by Borrowar.
I Borrower fails to maintai ibed above, L may obtai i atlender's
option and Borrower's expense. Lender is under no obligation 1o purchase any particular 1ype-or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protoct Borrower, Borrover's equity in the Property,
orthe contents of the Proparty, against any risk, hazard or liability and might provide greater orlesser coverage than
was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so oblalned roight slgnificantly
d the cost of i that Borrower could h btained. Any i Lender under-this Section &
shall become additional debt of Boriawer secured by this Security Instrument. These amounts shali bear intsrest at the
MNote rate from the date of disbursement and shall bia payable, with such interest, upon nctice from Lendér 16 Barrower
requesting payment.

ired by Lender and'r h sbject to Lender's right.

such policies, shall includs a standard morigage clause, and shall name Lender as mortgagoe and/or as an additional
loss payee. Londer shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recelpis of pald premiurns and renewal notices. If Borrower obteins any form of insurance
coverago, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payoe.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promply by Borrower. Unless Lender and Borrower otherwise agree in \writing, any insurance proceeds,
whether or not the underlying Insurance was required by Lender, shall be applied to restoraticn or repair of the Property, if
th fepair i ically feasible and Lender's securily is not lessened, During such repairand restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity fo inspect such
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Property fo ensure the work taken
promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in & saries of progress pay-
ments as the work ol Unl e in writing or Appl Law roqui be paid
such insurance proceeds, Lender shall not be required to pay Borrower any Intersst or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, thei P i , whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lander that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice Is given.
In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds In an amount not to exceed the amounts unpaid under the Note or this
Seourity Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uneamed premiums paid
by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable (o the coverage of
t1e Property. Londer may uso the insurance procoods either to repair or restore the Property or to pay amounts unpaid
under the Note or this Securily Instrument, whether or not then dus.

. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumant and shali continue 1o occupy the Property as Borrower's principal
residence for et least one yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be withheld, or unless exist which are beyond Borrower's control.

3 I an of the Property; Inspections. Borrower shall nol destroy, dam-
age or impalr the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in ordor to provent the Property from deferiorating or
decreasing in valué due o its condition. Unless it Is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property If demaged o avold further deterloration or damago.
If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceads for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work Is completed, If the i proceeds are not sufficient to repair or restore the Property,
Bomnower is not ralieved of Borrowar's obligation for tha completion of such repalir or restoration.

Lender or its agent may make reasofnable entries upon and inspections of the Property. If it has reasoneble cause,
Lender may Inspect the interlor of the improvemens on the Praperty. Lander shall give Borrower notice at the time of or
prior to such an Inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default If, during the Loan application process, Borrower or
any persons or entitiss acting at the direction of Borrower or with Borower’s knowledge or consent gave matterially false,

or inaccurale I or 1o Lender (or failed to provide Lender with material information) in
with the Loan, Matertal include, but are not limited to, representations concerning Bormower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to periorm the covenants and agreements contained-in this-Security Instrument, (b) thare Is a legal proceeding
that might significantly afiect Lender’s interest in the Property and/or rights under this Security Instrumsnt (such as a

ding ir probate, for i forfeiturs, for of a lien which may attain priority aver
this Security Instrument or to enforoe laws or regulations), or (6} Barfower has abandoned the Property, then Lender
may do and pey for whatover is roasonable or appropriate to protect Lendsr's Interest in the Property and rights under
this Security Instrument, inclucing protecting and/or assessing the vaiue'of ths Property, and securing and/or repairing
the Property. Lender’s actions can include, but are ot limited te () paying any sums secured by a lien which has prior-
ity over this Security Instrument; {b) appearing in court; and {c) paying reasonable alivmeys' fees to proteot its interest
in the Propsrty and/or rights under this Socurity Instrument, including its secured pasition in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other cods violations or dangerous conditions, and
havs utlities turned on or off. Although Lender may take action under this Sectlon 9, Lender does not have to do so and
s not under any duty o obligation o do so. Itis egreed that Eender incurs o liabilty for not taking any o all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disburssment and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
not sumender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the express writtan consent of Lender, altar or amend the ground lease. If Borrower acquiros fee tié to the
Propenty, the leasehold and the iee title shall not merge unless Lender agrecs to tho merger in writing.

10, Mortgage Insurance. If Lender required Morlgage insurance as a condition of making the Loan, Borrower
shall pay the premiums required io maintein the Mortgage Insurance I effect. I, for any reason, the Mortgagé Insurance
ooverage required by Lender ceases to ba available fram the mortgage insurer that previously provided such insurance
and Borrower © P i payments toward the premiums for Mortgage Insurance, Bor-
rowar shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in efect, at & cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available,
Borrowsr shall continue to pay to Lender the amount of the separately designated payments that were due when tho
insurance coverage ceased to ba In effect. Lender will accept, use and retain these payments &s & non-refundable loss
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reserve in lisu of Morlgage Insurance. Such loss hall be non-refundable, notwi the fact that the Loan
Is ultimately paid in full, and Lender shall not be required to pay Borrowsr any interest or aarnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
thatLe i i i L i ilable, i Lenderrequires
saparately designated payments toward the premiums for Mortgage Insurance, If Lender required Morigage Insurance
as a condition of making the Loan and Bomrowar was raquired to make separately designated payments toward the pre-
miurs for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurancs in effect, or
10 provide a non-rofundable loss reserve, unti Lender's requirement for Mortgage Insurance ends in accordance with
any writien agreement between Bormowar and Lendsr providing for such termination or until termination is required by
Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided In the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur i Bor-
rowor does not repay tho Loan as agreed. Barrower is not a party to the Morigage Insurance.

their otal risk on all such i in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
thet ars salisfactory to the mortgage insurer and the other party {or parties) to th The
require the mortgage insurer to make payments using any scurce of funds that the morigage insurcr may have available
(which may includa funcs obtained from Morlgags Insurance pramiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that derive from {or might be character-
lzed @s) a portion of Borrowier's payments for Morigage Insurance, in exchange for sharing or modifying the morigage
insures risk, or reducing losses. if such agreement provides thai an sfiliaie of Lender takes a share of the insurer's risk in
exchange for &share of the premiums paid to the Insurer, the arrangsment is often termed *captivs reinsurance Further:

) not that for I
or any other terms of the Loan. Such agreements will not increase the amount Borrower will ows for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such‘agreements will not affect the rights Borrower has ~ if any - with respect to the Mortgage

In: under the' ion Act of 1998 or any other law. These rights may include the right to

i to request i of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or 1o receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellansous Proceeds; Forfeiture. All Miscellanaous Proceeds are hereby assigned to and
shall be paid to Lender.

f the Proporty is damaged, such Miscellaneous Proceeds shail be appliad to restoration or repair of the Property, if
the restoration or repair is ically feasible and Lender's security is not lessened. During such rapair and restora-
1ion period, Lender shall have the right to hold stich Miscellanaous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has'bgen complsted to Lender’s satisfaction, pravided that such inspection
shall be undertaken promply. Lender may pay for e fepairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless.an agreement is made in variting or Applicable Law requires inter-
est 1o be paid on such Miscellaneous Procoeds, Lendar shall riot be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to this Security whether or not
then due, with the excess, If any, paid Such Proceeds shall be applied in the order provided

forin Section 2.
Inthe event of a total taking, destruction, or oss in valus of the Property, th F lloe applied
th d by this Security whether or not then due, withthe excess, if any, paid to Borrower.
Inthe event of a pariial taking, destruction, or loss in value of the Property inwhich the falr market value of the

erly before the partial taking, orloss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partiel taking, desiruction, or foss in valus, unless Borrower
and Lender otherwise agree in wriling, the sums sscured by this Seourity Instrumont shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immodiately
before the partial faking, destruction, of loss in value divided by (b) the fair markat valus o the Property immodiately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the ovent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Proporty immediately before the partial taking, destruction, o loss in value Is less than the amount of the sums secured
immadiately before the partial taking, ion, orloss in value, unk thorwi inwriting,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or-not the sums
are then due.

If the Proportyis abandored by Borrower, or i, afier notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) ofiers to make an award (o setle a claim for damages, Borrower falls to respond to Lender within
30 days after the dato the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds sither to
1estoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. ‘Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bortower hias
a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, Is begun that, in Lenders Judg-
ment, could result in forfeiture of the Property or other material impalrment of Lender's interast in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if d, teinstate i
in Section 18, by causing the action or proceeding 1o be dismissed with a rling that, in Lender's judgment, precludas
forfelture of he Property or other materlel impaiment of Lender's interest in the Preperty or rights under this §ewn(y
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Procoeds thal are nol applied to resloration or repair of the Properly shall be applied in the ordsr
providsd for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of izt th thi ity Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Inerast of Borrowsar or 1o refuse 1o extend time
for payment or otherwise modify amortization of the sums secured boy this Security Instrument by reason of any demand
made by tho original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's payments from this i

in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude the exercise of
any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowsr’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer’): (a) is co-signing this Security Instrument only to mertgage,
grant and convey the co-signer’s interest ir the Property under the terms of this Security instrument; (b) Is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to tha provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
undsr this.Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under Borrower: B s obligati i
Instrumentt unless Lender agrees to such ralease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided In Section 20) and benefit the succassors and assigns of Lender.

14, Loan Gharges. Lender may charge Borrower foes for performed in ‘it Borrower's default,
forthe purpose of proteeting Lender's interest in the Property and rights undor this Security Instrument, Including, but not
limitedito, property i luaiion f any otherfees,
ity in this Security Instiument to charge a specific fee to Borrower shall not be construed as a prohibition on the: charging
of such fes. Lender may 1ot charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

If tho Loan Is subject to & law which sets maximum loan charges, and that law Is finally interpratad so that tha interest
or other loan charges collected or o bé collected in connection with the Loan exceed the penmitied limits, then: (a) any
such loan charge shall be reducsd by the.amount necessary to reduce the charge {0 the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal ewed under the Note or by making & direct payment to Borrower. If a refund
reduces principal, he reduction will be treated as & without any charge (whether or not
a prepayment charge is. ided for under the Note). 'S acc f any such refund made by direct payment
to Borrower will constitute & waiver of any fight of action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower ot Lender in connection with this Security Instrument must be in writing.
Any rotice to Borrower in connection with this Sesurity Insirument shall be deemed to have been given to Borrower
when mailed by first class mail or when liy defivered 16 Borrower's notice addr if sent by other means. Notice to
any one Borrowar shall consiituie notice to all Borrowsrs unless Applicable Law expressly requires Giharwise. The rolice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Barrower’s change of address, then Dorrower shall only report a chango of address through that specified procedure.
Thets may be only ona designated notice address under this Secufity Instrument at any one tima. Any notice to Lender
shall be given by delivering it or by malfing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
desmed to have been given to Lender: i ender. tis i is Sscurity Instrument
is also required under Appliczble Law, the Applicable Law requirement will Safisfy the comesponding reguirement under
this Security instrument.

16.

avi; Rules of This Security Instrumani shall be govemed by federal
Jaw and the law of the juriscicton in which the Property is located. All rights and obligations contained in this Seourity
Instrument are subject to any requirements and limitations of Applicable Law. Appiicable Law might explicitly or implicitly
allow the parties o agres by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by conirac. In the evant that any provision or elause of this Security Instrument of the Note confiiots with
Applicable Law, such conflict shall not aifect other provisions of this Security Instrument or the Notewhich can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender and includs
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice Verss; and
() the word ‘may” gives sole disoretion without any obligation to take any action.

17 Borrower's Copy. Borrower shall be given ana copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bensficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or benefioial intsrest in the Property, including, but not limited to, those bensficial interests
transforred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of titie by Borrower at a future dato to a purchaser.

If all or 2ny part of tha Property or any interest in the Property s sold or transterred (o7 if Borrower is not a natural
parson and a bengficial Inforest in Borrowar is sold or transforred) without Lender's prior written cansent, Lender may
Yequire immediate payment in full of all sums secured by this Security Instrument. Howsver, this oplion shall not be
exorcised by Lendor if such exercise is prohibited by Applicable Law.

If Londer exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period
of not ess than 30 days from the date the notica is given in accordance with Section 15 within which Borrower must pay
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all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remadies permued by this Security Instrument without further nouoe or demand on Borrower.

19, Borrower's Rigl If Borrower
fightto have enforcement of this Securlty Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, {b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security Instrument.
Theose conditions are that Bormower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurrad; (b) curas any defaut of any other covenants or agresments; {c) pays all
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys'fees, property
inspaction and valuation fees, and ‘other fees Incurred for the purposs of protecting Lender's interest in the Property and
rights under this Securily lnstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Securit Insirument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall contir Lender may Borrower pay ums and

i or more of the foliowing f a Lendar: (2) cash; (b} Y tified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this'Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howover, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Setvicer; Notice of Grievance, Tha Note or a partial Interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result il a change in the entity (known as the “Loan Servloef') 'hal collects Periodic Payments due undsr Ihe Note and
this Security Jastrument bligations under the Note, thi
and Applicable Lavi. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If
there is a changé of the Loan Servicer, Bamower will be givan writton notice of the change which will stato tho name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and theroafter the Loan is serviced by a
Loan Servicer other Ihan the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer.or be fransferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unloss
otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may. commence, Join, or be joined to any judivial action {as either an individual litgant
or the member of a class) that ariges from the other party’s actions pursuant to this Security Instrument or that allsges
thal the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notfied the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the.oter party hereto a reasonable period after the giving of such nofice to take
corrective action. lf Applicable Law provides a time perlod which must elapse before certain action can be taken, that
time period will be deemed te be reasonable fof pUrposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 &nd e notice of acosleration given to Borrower pursuznt to Section 18
shall be deemed to satisfy the notice and opportunity 1o take cotroctive action provisions ol this Sectlon 20.

21, Hazardous Substances. As used in this Section 217 (a) + re those
as toxic or hazardous substances, pellutants, or was1es by Envlmnmemal Law and the 'ollawmg substances: gasoline,
kerosens, other flammable or toxic herbicides, volatile solvents, materials con-
1aining asbestos or dioaclive materials; (B) Law” means federal laws and laws of
the jurisdiction where the Property s 1ocsnsd 1hsx relate w hsa\lh saiely or protection; {¢)
Cleanup” includes any response action, dern;d in Envi Law; and {d) en
Congition’ i can ca\.se contribute 15, i lean
Bonower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor ailow anyone else to
do, anything affecting the Property () that is in violalion of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, duo o the presence, use, or release of a creates a cor
affects me value of [hs Pmpeny The preceding two sentences shall not apply to the presence, use, or storage on the

residential
uses and lo maintenance u‘m\e Property (lndudmg. but not Ilmmed 10, hezardaus substanges in.consumer products).
Borawer give Lender f (@) any claim, demand; lawsuit or other action by

any governmental of regulatory agency or private party involving the Proparty and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, {b) any Envirsnmental Condition, including but not fimited to, any
spilling, leaking, discharge, release or threnloi release ufanyHazardws Substance, and (¢) any condition caussd by the

presence, use or release of & the Property. If Borrower lsams,
or requiatory numumy, orany private parw. thatany removal or other remedlation of any
Hazardous ry, Barmowar take all necessary remedial actions in

with Envi Law. Nomlng herein shall Lender for an Environmental Gléanup.

NON-UNIFORM COVENANTS, Borrowar and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleration following Borrower's

breach of any covenant or in this Security {but not prior to el:l:elemllon under Section 18
default; {c) adate, not less than 30 days i’romlhe data is gi 0 to ‘M ‘which be
he d ified in the not Itin i
failur
of the sums secured by thit i Instrumem, by judicial and sale of the Property.The
inform Earrnwernf
p ing tho It or any other defense of Borrower Ifthe
am MaefFreddio Moo Form 3015 1/01
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defaull is not cured on or before the date specified in Lenderati require

ity
y

shallbe entitl
provided In this Section 22, includlng, but not limited to, reasonable attomeys’ fees and costs of title evidence.
23. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee Is paid to & third
party for sorvicos rendorod and the charging of the fee is permitied under Applicable Law,
24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY.SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covenants contained in this Security Instru-
ment andin eny Rider executed by Borrowor and recorded with it.

/&Q@?“:ﬂé Ll-/ iq/ D%;?sﬂl)
% YRS P (somn

WMARCUS BELLONE

MEGAN BELZONE

State of INDIANA
County of LAKE ~ SS:

Bofore me the undersigned, a Notary Public for [2 ZHK {No

county of residence) Gounty, State of Indlana, personally appeared MEGAN BELLONE AND MARC US
Bil‘LOME. (name of signer), and Icknmvledued the execution of this instrument this

My commission explres: | sé’ 9080

County of residence: q

[Notafy's signature)

{Printedrtypod hlame); Notary Public

NOTARY PUBLIC - STATE OF INDIANA
SEAL

BRENDA SOHOVICH
‘COMMISSION NUMBER NP0860205
MY COMMISSION EXPIRES NOVEMBER 05, 2030
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Lender: American Pacific Mortgage Corporation
NMLS ID: 1850

Brokar:

NMLS ID: NJA

Loan Originator: Ryan Cotter

NMLS ID: 224352

1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW, Q.%

Rory Beck
THIS DOCUMENT WAS PREPARED BY: - (LD\ \j B‘Q’()‘L
AMERICAN PACIFIC MORTGAGE CORPORATION
3600 LAVA RIDGE GOURT, SUITE 200
ROSEVILLE, CA 96661
IDIANA Fannio Mac/Froddie Mac JMENT Form 3016 101
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EXHIBIT "A"

LOT 165, IN THE GATES OF ST, JOHN UNIT 10M, BEING A SUBDIVISION OF PART OF
THE NORTHWEST AND SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 34
NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MAY 18, 2018, IN PLAT BOOK 111, PAGE 34, AS
DOCUMENT NO. 2018031554, AND AS AMENDED IN PLAT CORRECTION RECORDED
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Is made this
49th day of April, 2023, and is incorporated into and shall be desmed
toamend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Bomower”) to secure Borrower’s Note to American Pacific M C i

a California Corporation

3 ; (hereln “Lender”)
and covering the Proparty.deseribed in the Security Instrument and located at
10411 Douglas Drive
Saint John, IN 46373

VA GUARANTEED LOAN'COVENANT: In addition to the covenants and agreements
?\ﬁ\de in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured uncer Title 38, United
States Code, such Title and Regulations jssued thereunder and In effect on the date
hereof shall govern the rignts, duties and liabillties of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title 'or Begulations, including, but not fimited
to, the provision for payment of any sum in conngstion with prepayment of the secured
indebtedness and the provision that the Lender may.aceeiorate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary form suchii 1ents to said Tiile or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower
will pay a "late charge" not exceeding 4.000 % of the payment when paid more than
fifieen (15) days after the due date thereof to cover the extra expense involved in
handling delinguent payments, but such 'late charge" shall not be payable out of the
proceeds of any sale made to satisfy ihe indebtedness secured hereby,-unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issueis guar-
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Velerans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Benefits” the Mortgagee may.
declare the indebtedness heraby secured at once due and payable and may fereclose.
immediately or m%‘{ exercise any other rights hereunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan o any transferes, unless the
acceptability of the assumption of thie loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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An authorized transfer (“assumption’) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the foe shall
constitute an additional debt to that already secured by this instrument, shall bear interest
atthe rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C.3729 (c}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its.

ized agentfor ing the i i of the assumer and subsequently
revising the holder’s ownership records when an approved transfer is completed, The
amountaof this charge shall not exceed the maximum established br the Department of
Veterans Affairs. for a Joan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agroes to assume all of the obligations of the veteran under the terms
of the instruments erealing and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

@T%%" ganﬁfK LIL/ H / Zn;éseu)
e YVA/13
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 26-26-6-0846396
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1sth day of
April, 2023 and Is Incorporated Into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
af the sama dale, given by the uindersigned (the “Borrower”) to secure Borrower's Note
to Amerlcan Pacific Mortgage Corporation, a California Corporation

3 (the "Lender”)
bed and

of the'same date and covering the Property
loCated at: 10411 Douglas Drive, Saint John, IN 46373.

in the Security

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together other such parcels and certain commen areas and facilities, as described
in COVENANTS, GONDITIONS AND RESTRICTIONS

. (the “Declaration”).
The Property is a part of @ planned unit development known as

{the"PUD"). The Property alsoir interestin 1ers association
or equivalent entity owning or mapiaging the commen areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and agree as follows:

A, PUDObligations. Borrower shall performall of Borrower's obligations under the
PUD's Constituent Documents, The “Censtituent Documents” are the (/) Declaration;
(il articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and {iif) any ltzly-laws or otherrules of regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “'master” or “blanket” policyinsuring the Property
which is satisfactory to Lender and which provides insurance coverage In'the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (Iy Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i} Borrower's obligation under
Section 5 to matntain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage Is provided by the Owners Association policy.

ler requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds n fieu of restoration or.
repair following a loss o the Prapety, or to Gommen areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paidto Lender. Lender
shall app(I! e proceeds 1o the suims secure by the Security Instrument, whether or
not then due, with the excess, if any, paid to Barrower.

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to ensure that the Owners Assoclation maintains a public liability insurance
policy acceptable in form, amount, and exient of coverage to ender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender (o the sums secured by the
Secuﬂtz instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either pertition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or cther casualty orin the case
of a taking by condemnation or eminent domain; {il) any amendment to any provision of the
“Constituent IZ:ooumems' ifthe provision is for the express benefit of Lender; (iil) termination

profassior f-mar ofthe Owner
or (iv) any action which would have the effect of rendering the public liability insurance
cover intained by the Owners Assoclation ur , to Lender.

F. ‘Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this par??raph
F shali become addll{oﬂal debt of Berrower secured by the Security Instrument. Unless
Borrower and-Lender a?ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from-Lender to Borower requesting payment.

BY SIGNING BELOW, Borfower accepts and agrees to the terms and covenants
conlained in this PUD Rider.
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