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DEFINITIONS
Words used in multiplo soctions of this document are defined below and other words aro defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10,.11, 12, 16, 19, 24, and 25. Cerlaln rules regarding
the usage of words usad in this document are also provided in Sodtion 17
Parties

(A) “Borrower” is ANTHONY A AND ALISON M N HUSBAND AND WIFE

currently residing at 10140 N 472 E, De Motte, IN 48310.

Borrower is the mortgagor Lnder this Security Instrument.

(B) “Lender™ is First Merchants Bank.

Lender is a State Chartered Bank, organized and existing
under the laws of Indiana. Lender's address is 200 East Jackson Street, Muncle,
IN 3

The lerm “Lendor” includes any successors and assigns of Lender.
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NOT AN OFFICIAL DOCUMENT
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{C) “MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is tha morlgagee under this Security Instru-
ment. MERS is organized and exisling under he laws of Delawars, and has a malling address of P.0, Box 2026, Flint,
MI 48501-2026, a siraet address of 1901 E Voorhees Streat, Suite C, Danwille, L. 61834. The MERS telsphone number
s (688) 679-MERS,

Documents

(D) “Note” means the promissory noto dated December 6, 2022, and signed by each Borrower who is legally
obligatod for tho dabt under thal promissory nola, that is in either () paper 'nrm. using Borrower's writien pen and ink
signature, or (if} electronic form, usir with the UETA or E-SIGN,
as applicable, The Note evidences the lagal obligation of each Bonower wno su;ned tns No\s m pay | Lender

ONE HUNDRED FIFTY THOUSAND ANID NO/00* ¥ ¥+ # 3w %+ 4 v« [
DD I Dol\als(U.S. s1so.ooo.oo ) plus Intorost. Each

Borrowsr who signed the Note has promised to pay this debt in regular monthly payments and 1o pay the debt in full not
later than January 1, 2063,

{E) “Riders” moeans all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
inioand deemed fo be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
(Xl Adjustablo Rale Rider 1—! Gondorninium Rider [] Second Home Rider
[ 1-4 Family R [ Planned Unit Development Rider L V.A. Rider

07 other(s)Tsp: smfy]

(F) “Security Instrurient’ means his dooument, which is dated December 6,2022,  together with all Aiders fo
this document.

Additional Definitions

(G) “Applicable Law” means ail conyoliing applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the éffact of law) as well as all applicabls final, non-appealable judicial opinions.
(H) “Community Association Dues, Fées, and Assessments” moans all dues, fees, assessments, and other
chargas that are imposed on Borrower orthe Praperty by a or
similar organization,
() “Dofault” moans: i the failura to pay any Potiodic Payment or any othar amount securod by this Seculty Instrument
on the date It is due; {il) a braach of any raprosentation; warranty, covenant, abligation, or agreement in this Security
Instrument; (iil) any materially false, misleacing. or inaccurale information or slatemant to Lender provided by Borrower
or any persons or entlties acling at Borrower's direction or with Barrower's knowledge ar consenl, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
deeoribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, ottfer than a transaction originated by check, draft, or
imilar pager instrumont, which s inited through an elocirric tefminal;tolophonic instrument, computr, of magnotic
rdor, instruct, or auth stitution to debit of credit an accounl. Such term includes, but is not
Ilmnsd to, polnwl -salo transfers, aulbmabsd toller machine transactions, translersinitiatad by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and autemated clearinghouse Wransfers,
(K) “Electronic Signature” means an ‘Electronic Signature” as defined in the UUETA or E-SIGN, as applicable.
(L) “E-SIGN" means the Electronic Signatures in Glabal and National Gommerce Act {16 U.S.C.§ 7001 et seq.), as it may
be amended from lime to time, or any applicable additional OF SUCCESSOr Ieg\slatwn that  governs the same subject matter.

(M) ‘means: ) & tems that this Security Instrument
as alien or encumbrance on the Property; (i) leasehold payments or ground renls on the Property, if any; (ii) promiums
lor any and all insurance requirod by Lender under Seciion 5; {iv) Mortgage Insurance promiums, if any, or any sums

yabie by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
m Swlloﬂ 1; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or zt any time during the Loan term.
(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepaymant chargas, costs; expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(0) “Loan Servicer” means the entty that has the contractual right to raceive Borrower's Poriodic Paymerits ahd any
other payments made by Bomower, and administers the Loan on behalf of Lender. Loan Servicer does notifdude a
sub-servicer, which is an entity that may service the Loan on behall of the Loan Servicer.
®) Proceeds” means any ttlement, award of damages, or proceeds paid by any thifd
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or ofher taking of all or any part of the Property; {ii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value andior condition of the Property.

Q) “Mortgage Insurance” moans insurance protecting Lendor agains! the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrowar, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” moans the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounis under Section 3.

(T) “Property” means the properly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."
{U) “Rents” means allamounts received by or due Borrower In connection with the lease, use, and/or accupancy of the
Properly by a parly other than Borrower,
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(V) “RESPA” means the Real Eslate Setlement Procedures Act (12 U.S.C. § 2601 ot seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as lhey may be amended from lime 1o time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA”
refers 1o all requirements and restrictions thal would apply lo a *federally relaled mortgage loan” sven if the Loan does
not qualify s a “ederally related morigage loan” under RESPA.

(W) “Successor in Interest of Borrawer” means any party hat has taken fitle to the Propeaty, whether or not that party
has assumed Borrower's obligations under tho Nolo and/or this Security Instrumont.

(X) “UETA” means the Uniform Electronic Transactions Acl, as enacted by the jurisdiction in which the Property is
located, as it may be amendad from time to time, or any applicable additional or successor logislation that governs the
same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayiment of the Loan, and all renewals, extensions, and modifications
of the Nete, and (i) the performance of Borfower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrowor martgages, grants, and convoys to MERS (sololy as nominee for Lender and Landor's
successors and assigns) and lo the successors and assigns of MERS, the following described property located in the

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 46-24-30-200-011.000-007

which currently has the address of 3420 W 231st Ave; Lowell [Stree(] [Cily)

Indiana 46356 (“Praperty Address”);
Code]

TOGETHERWITH all the improvements now or subsequsfilly grected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oif or gas rights or profits, waterrights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Sscnnly Instrument as the “Property” Borrower undersiands and
agrees (hal MERS holds only legal title to the intarests granted by Borwet in this Sacurity Instrument, but, if necassary
to comply with [aw or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or ail of those interests, including, but not limited to, the right 10 foreclose and sell the Property:
any action required of Lender including, but not limited to, releasing and cancéling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and

opel intl urity Instrument in fee simple or lawfully has the right to use and occupy the

Proporty undor a loasohold estato; (i) Borower has the right to morigage, grant, and cenveythe Property or Borrower's

Ieasehold interest in the Property; and (iii) the Property is unencumbered, and not subject fo anyother ownarship interest

in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the

Property and covenants and agrees to defend the tille to the Property against all claims and demiands, subject to any
encumbrances and ownorship intarests of record as of Loan closing.

THIS SECURITY INSTRUMENT. i with limited variations and ion-uniform
covenants thet reflect specific Indi i i i ity instrument covering redl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymontof Principal, Intarost, gos, and Late Charges, Borrower will pay oich
Periodic Payment when due. Borrower will also pay any prepaymeni charges and lale charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under ths Nole and this Security Instrument must
be made in U.S. currency. If any check or other instrurment received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may vaquire thal any or ail subsequent paymants dus under the Note
and this Security Instrument be made in ene or mere of the following forms, as selected by Lender: (a) cash; (b} money
olde (c) cerllﬂsd chsck bank check, freasurer’s check or cashler’s check, provided any such cheek is drawn upon an

h d by a U.S, lederal ity, or sntity; or (ci) Electronic Fund Transfer.
Paymants are deems« raceived by Lender when received at the Ionallon deslgnaled in the Note or ai such other
location as may by Lender in with the notice pi Section 16. Lender may accept or
rotum any Partial Payments in s sole discretion pursuant to Section 2.
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Bomower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Paymants or Proceeds.

(a) Mcemance am1 Appllca(lon of Partial Payments, Lender may accept and either apply or hold in suspense

discroti vith this Section 2. Lender is. not obligated to accept any Partiat Pay-
ments or to apply any Parual Payments at the time such payments are accepted, and also Is not obligated fo pay interest
on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient fo cover a full
Poriodic Payment, at which time the amount of th full Periodic Payrrent will be applied fo the Loan. If Borrowar does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Saction 2 or retum them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in with any payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to ils rights 10 refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
becarfie.due, beginning with the oldest outstanding Periodic Payment, as follows: first o interest and then to principal
dug under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to fate charges and to any amounts then due under this Security instrument. It
afl sums then due under the Note and this Seourity Instrument are paid in full, any remaining payment amount may be
applied, i Lendor's solo discrotion, Io a future Periodic Payment or to reduce the pvmlpa\ balance of the Note.

Lendar ortowor of one or moro P anylate
charge due fora delinquent Periodic Paymen( may be appl payment and ihe lato ch: .

When applying payments, Lender will apply such payments in accordance with App[lcabie Law.

(c) Voluntary Prepayments. Vomnean/ propayments wil be applied as described in the Nolv,

(d) NoChange to Any application i eeds

ipal under the i oxtend or posip , O e oﬂha Periodic Pamenta,

a Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Borrower must pay o Lender on the day Periodic Payments are due undler
1he Note, uniil the Note is paid in full. a sum of monoy to provide for payment of amounts due for all Escrow Items (the

Funds’}. The amount of the Funds-réquirad to bo paid each month may chango during tho torm of the Loan. Borrowor
must promptly furnish to Lender all nétices arinvoices of amounts to be paid under this Section 3.

ayment of Funds; Waiver. BorroWer must pay Lender the Funds for Escrow llems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any lime. In the event of such waiver, Bor-
rowar must pay directly, when and where payable, fhe amounts dus for any Escrow Ilems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Htems, Lender may require Borrower to provide
proof of direct payment of thase ilems within such lime.period as t.ender may require. Barrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agresment of Borrower under
this Security Instrument. If Borrower is obiigated to pay-Escrow ltans directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exerclse its rights under Section & to pay such amount and
Borrower will be obligated o repay to Lender any such amount in accordance with Section 8.

Lender may witharaw tho waiver as (o any or all Escrow Hems at any lime by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow [tems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, €aollect and hold Funds in an amount up 10,
but not in excess of, the maximum amount a fender can require under RESPA, Lender will estimate the amount of Funds
due in accordance with Applicable Law,

The eld in an institution whose d¢ ite ars insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institulion whose deposits are so insured) or in-any Federal Home Loan Bank, Lender
will apply the Funds o pay the Escrow Hems no later than tho time spocified under RESPA. Lender may not charge
Bonower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; o {iii verifying the Escrow
Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Londer 1o make such a charge.
Unless Lender and Borrower agres in wrlling or Appliceble Law requires interest 1o be paiel orithe Funds, Lender will
not be required to pay Borrower any inferest or earnings on the Funds, Lender will give o Borower, without charge, an
annuel accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is & surplus of Funds held
in escrow, Londer will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquanty moro than
30 days, Lendor may ratain the surplus in the escrow account for the payment of the Escrow Items. If there is'a sho'tage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amountnecessary
to make up the shorlage or dsfiviency in aceordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower asty
Funds held by Lender.

4. Charges; Liens. Borrowsr must pay (a) all taxes, charges, fines, and o
the Property which have priorily or may altain priority over this Socurity Instrument, {b) lcasehold paymerns or ground
rents on the Property, if any, and (c) communuy Associalion Dues, Fees, and Assessmonts, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must prommly discharge any lien that has priority or may allain priority over this Security Instrument unless
Borrower: (ag) agroes in wriling fo tha payment of the obligation seoured by the lien in a manner acceplable to Lender,
but only so long as Borrower is performing undor such agroement; {bb) contests the lier in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, In its scle discretion, operate to prevant
the enforcement of the lien while those procsedings are psnd\ng‘ but nnly until such progeedings are concluded; or

(ce) socures from tho holder of the lien an ler that the lien to this Security
lnmaliﬂ_._

INDIANA - Single Famly - Fannle Mao/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3015 0772021 (rev. 02/22)

ICE Mortgage Technology, Inc. Page 4 of 12 IN21EDEED 0222

INEDEED (CLS)
12/0512022 08:47 AM PST




NOT AN OFFICIAL DOCUMENT

LOAN #: 885748

7). If Lender that any part of the Property is subject to a lien that
has prloruy or may sltsm pnonly over this Securily Instrumant and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a nolice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the fian or take one or more of the Required Actions.

6. Property Insurance.

(a) Insuranco Roquiremont; Coveragos. Bnmmsr must keep the i iow existing of
erectod on the Property i byfire, within the term ' ge.” and any other
hazards including, but not limited 10, sarthquakes, wlnds and floods, for which Lender requires insurance. Borrowar must
maiiain the types of Insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the Insurance, sun] ct o Lender's right k: ulupprove Borrower's choice, which right will not be exarcised unreasonably.

(b) Failure ender hasa basis to beliove that Borrower has failed to maintain
any of the required insurance covelages descrlbed above, Londar may obtain Insurance coverage, at Lender's oplion
and at Bomrowar's expanss. Unlass raquired by Applicable Law, Lender Is under no obligation lo advance pramiums
for, of lo seek o reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation te purchase
any pérticular type or amount of coverage and may sslect ths provider of such insurance i its sole discretion. Eefore
purhasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will instirs Lender, but might nol protect Borrower, Borrower's equity in the Property, or the contents of the Property,
againstany risk, hazard, or liability and might provide greator of lesser covorage than was proviously in effoct, but not
axceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurarce coverage
0 obtained.may sign ficantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender for costs assoclatad with reinstating Borower's Insurance policy or with placing new insurance under this
Section § will becorne additional debt of Borrower securad by this Security Instrument. These amounts will bear inter-
esl al lhe Note rale fromithe dale of disbursement and will be payable, with such interest, upon nolice from Lender to
Borrowar requesting paymant.

(c) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clausa; and (i) must namo Londor as
morigagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will prampllly give to Lender proof of paid premiums and renewal notices. Il Borrower obtains
any form of i lnsurance coverege. ot otherwise required by Lender, for damage to, or deetrumon of, the Property, such

must name Lender as morg

{d) Proof of Loss Applienﬂon of Proceeds. In the event of loss, Borrower must give pmmpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by-Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lenderwill disburse from the insurance proceeds any initial amounts.
that are necessary 1o begin the ropar or restoration, subject to any restrictions applicabls lo Lender. During the subse-
quen repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has bgen completed to Lender's salisfaction (which may include
salisfying Lender's minimum eligibility requiremonts for persons_repairing the Property, including, but not limitad to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceods for the ropairs and restoration in a single payment of in aserias of prograss payments as the work is
complotad, depending on the size of the ropair or restoration, the terms-of the tepair agreoment, and whether Boriower
s In Defaul on the Loan. Lender may make such disbursements diroctly t Borrowor, 1o the parson repalring of restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Eorfower any interest or earnings on such
insurance procaeds unless Lendsr and Borrower agree in wriling or Applicable Law requires otherwise, Fees for public
adjusters, or other mmi parties, retained by Borrower will not be paid out of the-instrance preceeds and will be the sole
obligation of Borrowe!

If Lender deoms v.he restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the Insurance proceeds will be applied to the sums sacured by this Security Instrument,
whother or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will ba applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lendermay file, negoti-
ate, and setile any available insurance claim and related matters. if Borrower does not respand within 80 days to a nolice
from Lender that the insuranco carrier has offered to softio a claim, then Londer may negotiato and selilo the claim. Tho
30-diay period will begin when the notice is given. In elther event, or If Lender acquires the Property under S¢ction26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds inan amotint
not Lo exgeed he armnounts unpaid under the Nole and Lhis Securily Instrument, and (u) any olher of Borrowor's rights
(other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering he
Property, tothe extent lhat such rights are applicable to the coverage of the Property. If Lender files, negotiates, or sellles
aclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an addtional loss payee. Londer may use tho insurance praceeds either to repair or restore the Property (as

Section 5(d)) or to pay under the Note or this Security Instrument, whether or not then due.

6. Ocoupancy. Borrower must ocoupy, establish, and use the Properly as Borrowar's principal residonco within
60 days after the sxecution of this Security Inslrument and must continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ccupancy, unless Lender otherwise egreas in wriling, which consent
will not be umeasonauy withheld, orunlsss extenuating circumistances exist that are beyond Borrower's control.

7 of the Property; Inspections. Borrowar will not destroy, dam-
age, or impair the Pmparl)q allow the Pmnsny to deleriorate, or commid waste on the Property, Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order lo prevent the Property from deteriorating or

itials:
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degreasing in value due 1o its condilion, Unless Lender determines pursuant lo Section § that repair or resloralion is not
economically feasible, Borrower will promply repair tho Property if damagod (> avoid further detorioration or damage.

i id to Londor with damage to, or the taking of, the Properly,
Borrower wil for repairing or ly anly if Lander uch purposes.
Lendor may disburse proceods for the ropairs and rssk:mtlon in & single payment or in & series of progress payments as
the work is. eomplalad depending on the size of the repair or restoration, the terms of the repair agreement, and wi Oher
Borrower is in Delault on the Loan. Lender may mako such disbursements direatly to Borrower, to the person rept
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repalr or
restore the Property, Borrowar remains obligated to completo such ropair or rostoration.

Lender may make reasonable entries upon and Inspoctions of tha Propenty. If Lender has reasonable cause, Lender
may inspoct the interior of the improvemants on the Proparty. Lender will give Bottower notice al the time of or prior fo
such an interior inspection specifying such reasenable cause.

8. Borrower’s Loan Application. Borrower will be in Dsiauli if, during the Loan application process, Borrower or
any persons or entities acling at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or slatements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited 1o, overstating Borrower’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreprasenting Borrowar's ocoupancy or
intended oocupancy of the Property as Borower's principal rosidonce.

9. Protection of Landar s lmresn in the Property and Rights Under this Secumy Instrument.

(a) of Londor L. H: fails to parform tho covanants and agrooments contained in this
e () there is a lagal order that ight si Lenders interestin
the Pmparlyandlorv!gms under this Security Instrument (such as a probate, for

or forfeiture, for entercement of a lien thal has priority or may attain priority over this Securlty Instrument, of to anforce
laws or regulations); o (iiy Lendsr reasonably believes that Borrower has abandoned the Proparty, then Lendor may do
and pay for whatever is reasonable or appropriate o protoct Londer’s interesl in the Property andlor rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may includo, but are not limitad to: {) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (II) appearing in court; and (lll) paying: {A) reasonable attorneys' fees
and costs; (B) proporty Inspaction and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender's
interest in the Property and/or rights Under this Security Instrument, including its secured position in a bankruptcy pro-
coeding, Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks; replacing or boarding up doors and windows, draining water from pipes,
eliminating building or mhercode violations: ordangerous concitions, and having utlities tumed on or off. Although Lendsr
may lake action under this Section 9, Lender is-not required to do so and s not under any duty or obligation to do so.
Lender will not be liable for not taking any or allaclions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. |( Borrower is in Default, Lender may work with Bormower to avoid
foraclosure andlm mlllga(e Lender‘a potential losses, bul is not obligated to do so unless zequired by Applicable Law.
Lender may tal including, but not limited
o, oblsining crecit feports, tilé taports, tile i insurance pmpevly valuations, subordination agreements, and third-party
approvals. Borrower such loss mitigation activilies may
be paid by Lender and recovered from Borrower as described beluw In Section 9(c), unless prohibiled by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Seclion  will become edditional
debt of Borrower secured by this Security Instrument. These amounis may bear inlerest al the Note rate from the date
of disbursemnent and will be payable, with such interest, upon notice from Lender lo Borrower requesting payment.

(d) Leasehold Terms. If this Security Insirurnent is on & leasehold, Bofrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acguires
fae title to the Property, tha leasehold and the fee title will not merge unless Lender agraes to the merger in writing.

10. Assignment of Rents,

() Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (‘Tenant"), Borrawer Is
unconditionally assigning and transferring to Lender any Fents, regardloss of to whom the Rents are peyable, Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
recaivo the Rents until(j) Lender has given Borrawer notice of Default pursuant to Section 26, and (i Lender has given
notice to the Tenant thai the Rents ara o be pald fo Lende. This Section 10 constitutes an absoluié assignment and not
an assignment for additional securily only.

{b) Notice of Default, If Lender gives notice of Default to Borrowar: (i) alf Rents racaived by Borrower must be held

Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Securily Istrument;
(ii) Lender will be enitled to collect and raceive all of the Rents; (iii) Borrower agress to instruct each Tenan that Tenant
is lo pay all Rents due and unpaid (o Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure-that
cach Tonant pays all Rents due to Lender and will take whatever action is necessary lo collect such Rents if not paid to
Lender; (v) unless Appllcable Law pravides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collocting the Ments, including, but not limited to, reasonablo atorneys’
fees and cosls, receiver's fees, premiums on receivor's bonds, repair and maintenance cosls, insurance pramiums,
laxos, assessments, and othor chargos on the Proporty, and then o any othor sums seoured by this Securily Instr-
ment; {vi) Londer, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
{vii) Lender will be enlilfed to have a receiver appointad to take possession of and manage the Proporty and collect tho
Rents and profits derived from the Property without any showing as te the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents aro not sufficient ta cover the costs of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
1o Lender securad by this Sscurily Instrument pursuant fo Saction 9.

imitati i 1ts, may not Golleot any of the Rents more than one month in advance
of the fime when tha Rents become due, excepl for security or similar deposits.
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{e) No Other Assignment of Rents. Borrower represents, warranls, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perlormed,
and will not perform, any act that could prevent Lender from oxercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless requirad by Applicabla Law, Lendar, or a raceiver appointed
undor Applicablo Lew, is not obligatedto enter upon, take control of, or mainlain the Property before o after giving notice
of Default to Borrower. However, Lendor, or a receiver appoinied under Applicable Law, may do so at any time when
Borrower is in Defaull, subjoct to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Bosrower of Borrower's obligations under Section 6.

This Saction 10 will terminate when &ll the sums secured by this Security Instrumont are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrowar will pay the premiums raquired to maintain the Mort-
gage Insurance in effoct. If Borower was roquired to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason lo be available
from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such smortgage insurer Is no longar eligible lo provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the promiums required to obiain coverage substantially cquivalent to the Mortgage Insurance previously n effect, at
a cost substantially equivalent to the costto Boriower of the Morlgage Insurance previously in effact, from an alternate
mortgage insurer seloctod by Londor.

If substantialy equivalont Morigage Insisrance coverage is not available, Borrower will conlinus o pay to Lendor tho
amount of the when the insurance coverage ceasodto bo in effect. Lender
will accepl, use, and relain lhese payments as a nen-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve will be monstelundable, evsr\ when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings. on such los re

Lendar will no longer require Ioss resarvs payments if Mortgage Insurance coverage (in the amount and for the
perlod that Lender roquires) providad by an insurer selocted by Londor again becomes avallablo, is oblained, and Lender
rsqulrss separately designated payments toward the premiums for Morlgage nsurance.

ender required Mortgago Insurance as a condition of making the Loan and Borrower was required to make sepa-

rate\y daslgnalad payments vnward the pmmlums for Mortgage Insurance, Borrows wnll pay ihe premiums required to

orto roserve, un for Morigage

Insurancs ends in accordance with any Wlmen ‘agreement between Borrower and Lendev providing for such termination

or until termination is required by Applicablé Law. Nothing in this Section 11 affects Borrowar's obligation to pay inferest
atthe Nn(e ralo.

() M M ! Londer for certain losses Lender may incur
f Borrower cloes not Tepey the Loan as agrecityBaufirer Is not & parly to the Morlgage Insurance policy or coverage.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk; or reduce osses, These agreements may require the morigage
insurer to make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance pramiums),

Asa result of Ihese agreements, Lender, another insurer, any reinsurer, any other entity, or any afiliate of any of the
foregoing, may recoive (directty or indirectly) amounts that derive from, (or might b charactorized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or nodifying the mortgage insurer's sk, or reducing
Iogses. Any such agreemants will not: (i) affect the arounts that Borowsr has agrecd to pay for Mortgage Insurance, or

any refund; or (iv) affect the rights Bomower has, if any, with respect to ths Morlgage Isurance under the Homeowners
Protection Act of 1898 (12 U.S.C.§ 4901 ot seq.), as it may be amended from time'lo lime, or any additional or successor
federal Ieglslannn or govems the (' r(PA") These fights under the HPA may include the

right to to request ans i of the Mortgage Insurance, to have the Mortgage

Insurance terminaled automatically, and/or to teceive a refund of any Morigage Insurance premiums that were unearned

at the time of such cancellation or termination.
and of

. Proceeds; Forfeiture.

(a) Assignmant of Miscellancous Proceeds. Borrowor is unconditionally assigning the right to receive all Miscel-
fanoous Proceeds (o Lander &nd agreos that suh amounts will be paid fo Lender,

(b)

A fth

roper
Proceeds will be applid to restaration or repair of the Property, if Lendardeams the mslomim orrepair o b smnnmcally
feasible and Lender's security will not be lessened by such restoration or repair, During such repair and restorafion period,
Lender will have the right to Told such oncler has had an opp: o inspect {
to ensure the work has boon completed to Lender’s satisfaclion (which may include satisfying Lender’s minimu
requirements for porsons repalring the Property, incluing, but not limited to, lisensing, bond, and insurance requiremenls)
pfovlded that such ll\spedlan must be undertaken promptly. Lender may pay for the repairs and rostoration in a singhe dis-

aseries of as the work is completed, depending on the size of the repair or restoration,
1he terms of the repair agreement, and whe(herﬁomwer Is in Devaull on the Loan. Lender may make such msbursemenls
directly to Barrower, both. Unlsss Lerder and Borrower
agree in writing or Appli aw \obopaidon sunh i Fracaeds, Lendor willnot ba requued

1o pay Borrower any inlorast o earnings on such Miscellaneous Proceeds. If | ender deeme the restoralion or repair nol to
ba sconemically feasible or Lender's securily would ba lessened by such restoration or repalr, the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
mewar Such Miscellaneous Proceeds will be applied in the order thal Partial Paymenls aro applied in Section 2(8).

P or Loss inValue of the Property.
In the event of a total taklng, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whather or not then dus, with the excess, if any, paid to Borrower.

g/
and
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In the event of a partial laking, deslrur:lwn. nr lnss m vnlue ol Ine Praperty (sach, a “Parlial Devalualion”) where the

fair market value oﬂhe Property lion is equal to or greater lhsn the amount of the
Instrument Partial Dovaluat

Proceeds will be nppl\ed 10 the sums secured by this Sacurity Instrument unless Bormwer and Lsndsr otheswise agree in

‘writing, Tho amount of the Mlscellunsous Prwaeds that will be so applied is determined by multiplying the total amount of

the Miscellaneous Proceads by & ge caloulated by taking (i} the total amount of the sums securad immediately

bofore the Partial Devaluation, and dwldlng itby (i) the fair market valuo of the Property immediately before the Partial

Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borower.

In the event of a Partial Devaluation where the falr market value of th P tial Devalu-
ation s less than the amount of the sums secured immediately before the Parlla( Devaluation, all of the Miscellaneous
Procoeds will be appliod to the sums securad by this Security Instrument, whether or not the sums.are then due, unless
Borrower and Lender otheiwlse agree in writing.

() of Claims. Lender is auth d to collect and apply the Miscellaneous Proceeds either 1o the sums.
securod by Ihis Security Instrument, whether or not then dus, or to restoration or repair of the Property, if Borower
(i) abandons the Property, or (il) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as delined in the next sentence) offers to setfle a claim for damages, “Opposing Party” means the
third party that owes Borrowar the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
rogard to the Miscollanecus Procecds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defaull if any action or proceeding
begins, whother civilor criminal, that, in Londer's judgment, could result in forfelture of the Proporty or oter material impair-
ment of Lender’s Interest In the Property o rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration hag accurred, reinstate as provided in Section 20, by causing the action or proceecling to be dismissed with
aruling that, in Lender's judgrm the Property or other Lenders nlamslln
the Property or ights tinder this Security Instrument. i ol any
award or claim for darmeages that are attributable to the impainment of Lender’s interast in lhe Propeny. which procesds will
be paid to Lender. All Miscellaneous Procoeds that are not applied to restoration or repair of the Property will be applisd
in tho order that Partial Payments are applied in Section 2(b),

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Succsssor in Interest of Bor-
rower will not be released from llability under this Security Instrument if Lender extends the time for payment or medifies
the amortization of the sums secured by this Security Instrument. Lendler will not be required to commence proceedings
against any Successor in Interest of Boriower, or fo rofuse to oxtond time for paymont or othomwise modify amortization of
the sums secured by this Security Instiument, by reason of any demand made by the original Borrower or any Successors
in Interest of by Londor ir ising any right of remedy including, without limitation, Lender's
acceptance of payments from third pelsons. anlitigs, or Succassers In Interest of Barrower or in amounts less than the
amount then due. will not be a walver of, or préclude the exercise of, any right or omedy by Londer.

14. Jois Liability; Bound. Borrower’s
under this Sscumy Instrument will be joint and several, However, any Rorower who signs this Sammy Instrument but
does not sign the Note: (a) signs this Security Instrument ta mortgage, grant, and convey such Borrower’s interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrumont to waive any applicable inchoate
rights such as dower and and any available signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property te Lender; (d) is not parsonally obligated to pay
the sums due undor the Note or this Securlty Instrument; and (o) agraes that Lender and any other Botrower can agree
1o extend, modify, forbear, or make any accornmodations with regard to the terms of the Note or this Security Instrument
withaut such Borrower's consent and without affecting such Borrower's obligations under this Securily Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Bonower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowei's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Londer may require Borrower to pay (i) a orfé-lime chargo for  real eslate
tax vorification and/er reporting sarvice used by Landsr In conneclion with this Loan, and (il either (A) & one-tmo charge
for flood zone determination, certification, and fracking servlces, of (83) a one-fime charge for flood zone determination

sorvi imilar changes acour might
affect such determination or certification. Borrower will alsn be responsible for the payment of any fees imposed by the
Federal Emergancy Management Agency, or any succossor agoncy, at any time during the Loan temn, ineonnection with
any flood zone determinations.

{b) Default Charges. If permitied under Applicable Law, Londer may charge Boower foes for servicas pérformed in
connection with Borrower's Defaull to protect Lender's inlarest in he Properly and rights under this Security Jnsliurnent,
including: (i) reasonable attorneys’ fees and cosls; (ii) properly inspection, valualion, mediation, and loss mitigation fees;
and (iii) other related fees,

{(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borvower should not be construed as a prohibition on the charging of such fee. Lender may
not charge lses 1that are expressly prohibited by this Security Instrument or by Applicable Law.

{(d) Savings Clause. If Applicable Law sets maximum loan charges, and thet law is finally interpreted so that lhe
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
{i) any such loan charge wifl be reduced by the amount necossary to roduce the charge to the permitted fimit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Bomrower. Lender may choose
to maka this rafund by reducing the principal owed under the Note or by making a direct payment lo Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whelher or not &
prepayment charge is providad for uncler the Note). To the extent parmitiad by Applicable Law, Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have

Initials:
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16. Notices; Borrawer’s Physical Address. All nalices given by Berrower or Lender in connection with this Security
Instrument must be in writing.

{a) Noticos to Borrower. Unless Applicable Law requires a difforent method, any written notice to Borrower in con-
naction with this Security Instrument will be deemad to have baen given Io Borrower when (i) mailed by first class mail,
or (il) actually delivered to Boriower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Seclion 16(b) below). Notice to any one Borrower will conslitule
notice o all Borrowers unless Applicablo Law expressly requires. olherwise. If any notice to Borrowor required by this
Security Instrument is also required nder Applicable Law, Ins Applicable Law requ\ramenl will satisfy the corresponding

tnder th's Security

(b) Electronic L i plicable Law, Lender may provide

y a0 ¥ AD!
notice to Boriowor by e-mail or other oloctronic cation (*Electronic C: jcation’) if: () agroed to by Lendor
and Borrower In wrlting; (i) Berower has plwlded I.endar w.m Borrower's e« rna4l or: omev sleclmnm addrsss( Eleclmnlc
Address”; (i) Lender provi with the by I
munication instead of by Electronic G i (iv) Lender i pli wnh Appl'cab!e Law. Any nollce

to Borrower sent by Electronic Communicalion in connection with this Securi ty Inslrumenl will be deemed to have baen

jiven to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower
bydirst class mail or by other non-EIectronIcCommu nicalion. Borrower may withdraw the agreement to recaivo Eloctronic

‘Gommunications from Lendsr at any time by providir ander of Borrower agreement.

(c) Borrower's Notice Ackiross. Tho addresstowhlch Londor il sond Borrowor notice ('leceAridress’) will be the

unless Borrower | taddress by to Lender. If Lender and Borrower

have agroed that aotice may be given by Electronic Ce then Elactronic Addrese

as NollcaAddress. Borrower will pmmpﬂy notify Lendsrol Bcrmwar‘s :manga of Nonce Address, including any changes
B s Elecironie Addre: . If Londor

change of N(moe ‘Address, then Borrower will lapurl a chungs of Nolice Address only through that spocified procedure.

(d) Notices to Lasider. Any nolice to Lender will bs given by delivering it or by malllng Iﬂw ﬂrsl class mail lo Lender’s
address statad in this Sequrity Instrument unless Lender hs Eectronic Address)
by notice to Borrower. Any naice in connection with this Security Instrument wil be deemed 1o have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Elsctronic Address). If any
notice o L.ender required by this Security Instrument is also raquired under Applicable Law, the Applicable Law require-
ment will satiefy the corresponding.réquirement under this Security Instrument.

e) Borrower's Physical Address, In addition o the designated Notice Address, Borrower will provide Lender with
the addross where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
addlﬂss changes.

Thi " i deval | d

the »aw of the Stats of Indiana. All rights and obligaliéns. contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent pssible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicity allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Securily Instrument to be made Iin accordance with Applicable Lawis'to be made in accordance with the Applicable Law
in effect at the time the action Is undertaken,

As used in this Security Instrumenrt: (a) words in the singular will méan and include the plural and vice versa; (b) the
word ‘may” gives sole discretion without any obiigation to take any action;{c)any reference to “Sectior” in this document
refers to Sections contained in this Security Instrument unless otherwise foted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or descrive the'scopg or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18, Borrower's Copy. One Borrower will be given one copy of the Note and.of this Security Instrument.

19. Transfer of the Properly or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any lagal or beneficial interest In the Property, inclucing, but not limited to; those beneficial interests
transferred in & bond for deed, conlract for deed. installment sales contracl, or escrow agraement, the intent of which is
the transfer of title by Borrowar to & purchaser at a futuro date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bafrower Is not a natural
person and & boneficial Interest in Borrower is sold or transforred) without Lender’s prior writton consenl, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, Lender will not exercise this
option it such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of aceeleration, Th ce will provide @ perfod of
not less than 80 days from the date the notice is given in accordance with Secfion 18 within which Borower must.pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of this
perioc, Londar may invoke any remedies permitted by this Security Instrument without further notice or demand o
Bormwer and will be entitled to colloct all expenses incuired in pursuing such remedios, including, but not limited to:
(a) reasonable allorneys' fees and costs; (b) properly inspection and valuation fees; and (c) other fees incurred to protect
Lender’s Inlerest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after lion. If Borrower meels i ditions, Borrowor will
have tho right fo reinstatc the Loan and have of thi linued et any lime up to the later
of {8} live days before any foreclosure salo of the Property, or (b) such other period as Applicable L_aw might specily for the
termination of Borrower’s right to rainslale, This right to reinstate will not apply in the case of acceleration under Section 19,

To rainstate the Loan, Borrower must salisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accaleration had oceurred; (bb) cure any Default of any
other covenants or agreements under lhis Security Instiument or the Note; (oc) pay all expenses incunred in enforcing
this Security Instrument or the Nole, including, but not limited to: ) reasonable atiornays' feas and cosls; (il) property
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inspection and valuation fees; and (iii) other fees incurred to protect Lender’s inlerest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that |.ender's
interest in the Property andior rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrumenl or the Note, will continue unchanged.

Lendor may require that Borrowor pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender (aaa) cash; (bbb) money order; (ccc) certified chock, bank msck treasurer’s chack, or cashier's
check, uch kie an institution & its are i d by a U.S. federal agenay, instru-
mentality, or antity; or (ddﬂ) E]ecm)n\c Fundmnsfan Upon Borrower’s reinstatement of the Loan, this Securlly Insirument
and obligations securad by this Security Instrument will remain fully effective as if no acceleration had d,

21. Salo of Note. The Nole or a partial Interest in the Note, togather with this Security Instmmam rnay be sold or
olherwiss transfered one or more times. Upon such a sala or other transfer, all of Lender's rights and obhgemons under
this Security Instrument will convey te Lender's successors and assigns,

22, Loan Servicor. Lender may take any ection parmitied under this Security Instrument through the Loan Sevicer
or another authorized such as a sub-servicer. Bomower that the Loan Servicer or other
authorized representative of Lendar has fhe right and authority to take any such action.

The Loan Servicer may change one or more times during tho term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authorily to: (a) collect Periodic Payments and any other
amounts due under the Note and this Sacurity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Sscurity Instrument, and Applicable Law on behalf of Lender. If there is a
change &f the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be mads, and any other information RESPA requires
in connaction with & notice of transfer of sarvicing.

23. Notige of Grievance. Until Borrower or Lender has natified the other party (in accordance wilh Section 16) of
an alleged breach arid aftorded the other party a reasonable period after tho giving of such notice to take correctiv
action, neither Borrower.nor Lender may commence, join, or be foined to any judicial action (sither as an individual
litigant or 2 member of a class) that (a) arises from the other party's actions pursuant lo this Security Instrument or the
Noto, or {b) allegos that the ofher party has breached any provision of this Security Instrument or the Note. If Appliceble
Law provides & {me period {hat must elapse bofore cortain action can be taken, thal time period wil be deomed to be
reasonable for purposes af this Section 23, The notice of Defaull given to Borrower pursuant to Section 26(a) and the
notice of acceleration given ta Bormower pursuant to Section 19 will be deemed to satisfy the notice and opportunity 1o
lake corrective action provisions of {his Section 23,

Hazardous Substances.

(a) Dofinitions. As used in this Section 24! (i} Law" means Applicable Laws where the Property
is logated that relate o health, safety, or environmental prolection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law, and (8) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, comosive materials or agents, and radioactive materials;
(i) *Environmental Cleanup" includes any rasponse acion, remdial action, or romoval action, as dxﬁned in Environ-

mental Law; and (iv) an Condilion” dition that can cause,
an Envimnmanml Cloanp.

se of Bormwar will not cuuse or permit the presenns, use, dlsposal
storage, ov release of any ‘threaten to

Borrower will not do, nor allow anyone else to do, anything affecting the. Prnpsrty that: (i violates Environmental L Law:
(ii) creates an Environmental Condition; or (iii) due to the presence, Use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of (e Property. The preceding two sentences will not
apply to the presence, usa, or storage on the Properly of small quantities 6 Hazardous Substances that are generally
recognize to be appropriate (o nomal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer producls).

(c) Noticos; Remedial Actions. Bonower will promptly give Lender writtn/n6lice of:{i) any Invostigation, claim,
demand, lawsLit, or other action by any governmental of regulatory agency o private party involying the Property and any
Hazardous Subslance or Environmenlal Law of which Borrawer has actual knowledge; {ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threal of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, of releass of a Hazardous Substance that acversely affects the value of
tne Property. If Borrower leams, or is rolified by any governmental or Tegulatory authority or any private party, that any
removal or other remediation of any Hazardous Sulmancs affecting the Propenty Is necassary, Borrower will promptly
take all necessary remedial actions In aw. Nothing in thi y Instrument will create
any obligation on Lender for an Environmontal Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature”) fnstead
of signing a paper Note with Borrower’s writien pen and ink signature; (b) did not withdraw Borrowor’s express consent
1o sign the oleclronic Noto using Borrowar's Eloctronic Slgnaturo; that by signing tho ofoctronio Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nole in accordance with
ite terms; and {d) signed the electronic Note with Borrower's Electionic Signature with the intent and understanding that
by doing o, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. | andar will give a nolica of Default to Rorrwer prior to accelsratian following Rorrawer's
Default, excep! that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cabla Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:

Initi M
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() the Defauilt; (ii) the action requited to cure the Default; (iii) a date, not less than 30 days {or as otherwise spacified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date spacified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstale after acceleration;
and (vi) Borrowor's right 1o deny in the foreclosure praceading the existence of a Default or o assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date spacified in the nolics,
Lendarmay requiro immediate payment in ful of all sums securod by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitted o collect all expenses incurred
in pursulng the remedios provided In this Section 26, Including, bul not limited to: (i) reaconable attorneys' fees and costs;
(il prop@rty-inspection and valuation fees; and (iii) other fees incurred lo prolect Lender's interest in the Property and/or

fights under this Security lastrument.
hi Londer wil release thi ity Insteu-

27, Release. Upon
ment. Landar may charge Borrower a foo for roleasing this Socurlty Instrument only if the fes is paid 10 & third parly for

services rendered and is permitted under Applicable Law.
28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
29. Stated Maturity Date. The stated malurity dale is the date by which the debt mus! be paid in full as set forth in

the definition of Note.

o 1 ined in this Security Instrument

BY SIGNING BELOW, Borrower l
and In any Rider signed by Borroer and e g

‘2[1?22 {Seal)

126 r)I;;TlE(ssan

State of IN|
Gounty ss:

Before me the undersigned, a Notary Public for (Notary's
county of residence) County, State of Indlana, personyl! rod ALISON M HERNANDEZ AND ANTHONY A

po:
HERNANDEZ, (name of slgner), and acknowledged the execution of this Instrument this 6th day of
DECEMBER, 2022.

oy comifRis expros:
L o,

i,
O° %

AN Q
{Printedfiyped name), Notary Public

Ny,

Rt
Z

B *
% On y
y ! Initials:
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Lender: First Merchants Bank
NMLS |D; 454552

Loan Originator: Adam John Stienor
NMLS 1D; 1435316

1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

First Merchants Bank

THIS DOCUMENT WAS PREPARED BY:
JILL LYONS

FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE, IN 47334

219-227-3037

INDIANA -~ Single Family - Fannle Nao/Freddio Mac UNIFORM INSTRUMENT (MERS) Form 3015 07/2021 (rev.02/22)
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EXHIBIT "A"

THE EAST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 32 NORTH, RANGE 8 WEST OF
THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,

Property address: 3420 West 231st Avenue, Lowell, IN 46356
Tax Number: 45-24-30-200-011.000--007
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th  day of
December, 2022, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Exacli‘/)\djustable Rate Note (the "Note’) to First Merchants Bank, a State Chartered

an|

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 3420 W.231st Ave, Lowell, IN 46356.

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITSTHE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of.the-principal
("Monthly Payment”) and an initial fixed interest rate of 5.625 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable Interest raie, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onthe 1st  day of January, 2030, and the adjustable interest rate | will pay
may change on the 1st  day of the month every 6th month thereafter. The date
on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called a “Change Date.

E RATE RIDER OFR - Single Family
Fannie MaefFreddic Mac Uniform Instrument  Form 3142 07/2021 Initials:
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general pubiic by an administrator (the
“Administrator”). The “Index"is a benchmark, known as the 30-day Average SOFR
index. The Index is currently published by the Federal Reserve Bank of New York.
The most recent Index value available as of the date 45 days before each Change
Date is called the "Curront Index,” provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculating
my Interest rate.

I the Index is no longer available, it will be replaced in accordance with Section
4(G) below.

(C) Galculation of Changes

Before.each Change Date, the Note Holder will calculate my new interest rate
by adding THREE percentage points (3.000 % )
(the “Margin’) to the Current Index. The Margin may change if the Index is replaced
by the Note-Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Gurrent Index to the nearest one-egighth
of one percentage point (0. 125%). Subject to the limils stated in Section 4(D) below,
this rounded amount will bé my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repaythe unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
payments. The rasult of this calculation will be the new amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Ghange Date will not be greater
than 10,625 % or less than 3.000 %. Thereafler, my adjustable interest rate will
never be increased or decreased on any single-Change Date by more than
ONE percentage points (1.000 % } from the
rate of Interest | have been paying for the preceding & months, and will never be
greater than 10.625 % or less than 3.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Ghange Date. | will pay the
amount of my new Menthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly Payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in' my initial
fixed interest rate to an adjustable interest rate and of any changes in my-adjust-
able interest rate before the effective date of any change. The notice will include the
amount of my Monthly Payment, any information required by law to be given to me’
and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

(G)F Index and F Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the

E RATE ~ Single Famlly \ Ca
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Administrator or its regulator issues an official public statement that tho Indox is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the “Replacement Margin™),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve Systern, the Federal Reserve Bank of
New York, or & committoe endorsed or convened by the Board of Governors
of the Federal Reserve System or the Foderal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.

(2)_If a replacement index has nat been selected or recommended for use
in consumer products under Section (G)(1) at the time of a Replacement
Event, the Note Holder will make & reasonable, good falth effort to select a
F Index and a f 1t Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
the loan, taking Inlo account the histerical performance of the Index and the
Replacement Index:

The Rer 1t Index and R Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced mote than once
during the term of my Note, but only if another Replacement Event occurs. After a

. Replacement Event, all references to the “Index” and “Margin" will be deemad to be
references to the “F 1t Index” and “Repl Margin.”

The Note Holder will also give me notice of my Replacement Index and Replace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A ahove, Section 19 of the Security:Instrument will
read as follows:

Transfer of the Property ora icial Interestin Forpurp
of this Saction 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contractor
escrow agreement, the intent of which is the transfer of {itle by Borrower to'a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transfarred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Securily Instru-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender will give Borrower notice of accelera-
tion. The notice will provide a period of not less than 30 days from the date the
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to; (a) reasonable attorneys’ fees and costs;
{b) property inspestion and valuation fees; and (c) other fees incurred to protect
Londer's Interest in the Property and/or rights under this Security Instrument.

2.-When Borrower’s initial fixed interest rate changes to an adjustable interest
rale under the-terms stated in Section A above, Section 19 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Saction 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property ora Interestin For
of this Section 19 erily, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent.of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property-er any Interost in the Property is sold or
transferrad (or if Borrower is not a natural parson and a beneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument.
However, Lender will not exercise this option‘if such exercise is prohibited by
Applicable Law. Lender also will not exercise this.option if (a) Borrower causes lo
be submitted to Lender information required by Lendeér to evaluate the intended
transferee as if a new loan were being made to the fransferee, and (b) Lender
reasonably determines that Lender's security will not'be‘impaired by the loan
assumption and that the risk of a breach of any covenant or.agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to |he loan assumption. Lendermay also
require the transferee to sign an g that is T to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and In this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exetcises this option to require immediate payment In full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the explralron of this period,
Lender may invoke any itted by this Security | 1t without
further notice or demand on Borrowar and will be entitled to collect all expenses
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incurred in pursuing such remedies, including, but not limited to: (a) reasonable
attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other
fees incurred to protect Lender's Interest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants
eontained in this Fixed/Adjustable Rate Rider.

ﬂ 4 AR P WIA\) [ZU'ZDZ;TE(Saau

'ALISON M HERNANDEZ
g A I Pa 6 ‘ 2}»\)

ANTHONY A HEI DEZ/ DATE
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