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INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY
NEXT HOME
SECOND REAL ESTATE MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That the undersigned
Emilee A Clouse

Jjointly and severally, (“Mortgagor *) of the State of Indiana, hereby MORTGAGE and WARRANT to
INDIANA HOUSING AND COMMUNTI'Y DEVELOPMENT AUTLIORITY (“Mortgagee ), the real estate
and improvements located at

102 W Oakley Ave Lowell, IN 46356

(" Real Estate ) located in LAKE County, State of Indiana, more particularly described as:

See Attached Legal Description

together with all rights, privileges, inferests, i and i
now or hereafter belonging, apperiainifis /ttached to, or used in connection with, the Real Fstate, and all the rents,
issues, income and profits thereof (coliectively; the "Morigaged Property™).

This Mortgage is given 1o secure performance of the provisions hereof and 1o secure payment of a loan in the amount of

SiIX THOUSAND FOUR HUNDRED SEVENTY FIVE and 00/100 Dollars ( $6,475 00y

(the “1.0an™) evidenced by a certain promissory note (the “Noté™) ot even date herewith, executed and delivered
by Mortgagor. Mortgagor jointly and severaily. covenant with Mortgagee as follows:

1. Payment of Sums Due. Mortgagor shall pay when due all indebledness secured by this Mortgage, upon the
first_to occur of the following: (1) The date that is three’ (3) years after the date of the Note,
DECEMBER 7, 2025 (the “End of the Affordability Period”); (") if Mortgagor does not
continue to utilize the Mortgaged Property as its primary the Period (as
defined in Section 6 of the Note); (3) if Mortgagor sells, refinances, fails to occupy or abandons the
Mortgaged Property during the Affordability Period; (4) if the Morigagor violates any other terms and
conditions contained in the Note, this Mortgage, or any other agréement made between I1ICDA and the
Mortgagor related to the Loan; or (5) if foreclosure proceedings have been' initisted against the Mortgaged
Property during the Affordability Period; (6) if it becomes evident to IHCDA that any representation or
warranty made by the N was false, (the 2.3,4. 5. 0r6
“Maturity’). Mortgagor agrees 1o pay the full unpaid pnnclpal ‘o the Loan 10 IFC DA on of before 1 Marurity.
If Maturity does not occur by the End of the Affordability Period, the Lox_n w,u be forgiven. The restrictions
contained herein will i if title o the roperty i
deed-in-lieu of foreclosure or if the mortgage securing the senior debt IS asslgned back to_the, U S, Depdrlmenl
of Housing and Urban Development or its successor.

2. Timeliness of Pay L N shall pay when due all indebtedness secured by this Moftgage, on the
dmes and in the amounts provided in the Note or in this Mongage, when the prymenx(s) thereafQgne du,
all without relief from valuation and appraisement laws and with attorneys” fee:

Fidelity- Highland VYW 220284
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Forgiveness of Loan. If the erty as his or her primary residence
throughout the End of the Affordabthty Penod, the Loan w1ll be forngen However, if the Mortgagor sells,
refinances, fails to occupy or abandons the Mortgaged Property before the End of the Affordability Period, the
Mortgagor must repay to [HCDA the entire principal balance of the Loan, in addition to any accrued interest,
if any. The Mortgagor should consult its own tax advisors as to any consequences of the forgiveness of the
Loan. IHCDA makes no representations with respect thereto. For ions regarding the aggregate amount
of the Loan forgiven, the Mortgagor may contact IHCDA at Homeownership@ihcda.IN. ov or at 30 South
Meridian Street, Suite 900, Indianapolis, Indiana 46204.

4. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and remain on the
Mortgaged Property or any part thereof for more than forty-five (45) days after receiving notice thereof from
Mortgagee.

5. Repair of Mortgaged Premises; Insurance. Mortgagor shall keep the Mortgaged Property in good repair
and shall not commit waste thereon Mortgagor shall procure and maintain in effect at all times adequate
in‘insurance ble to M against loss, damage to, or destruction of the
Mortgaged Property because of fire, wméstorm or other such hazards in such amounts as Mortgagee may
reasonably require from time to time, and all such insurance policies shall contain property clauses making all
proceeds of such policies payable to M and M as their respective interests may appear. Upon
request, all such policies-of insurance shall be delivered to and retained by the Mortgagee until indebtedness
secured hereby is fullypaid.

6. Taxes and Assessments. Mortgagor shall pay all taxes or assessments levied or assessed against the
Mortgaged Property, or any part thereof, as and when the same become due and before penalties accrue.

7. Advancement to Protect Security. Mortgagee may, at its option, advance and pay all sums necessary to
protect and preserve the security intended-10 be given by this Mortgage. All sums so advanced and paid by
Mortgagee shall become part of the indebtedness secured hereby and shall bear interest from the date or dates
of payment at the rate of O percent (0%) per annum. Such sums may include, but are not limited to, insurance
premiums, taxes, assessments and liens which may be or become prior and senior to this mortgage as a lien on
the Mortgaged property, or any part thereof, and all costs, expenses and attorneys’ fees incurred by Mortgagee
in respect of any and all legal or equitable proceedings which relate to this Mortgage or to the Mortgaged
Property.

8. Default by Mortgagor. The Mortgagor shall be in default if any.of the following events occur: (1) if
Mortgagor does not continue to utilize the Mortgaged Property s its primary residence throughout the
Affordability Period; (2) if Mortgagor sells, refinances, fails to occupy or abandons the Mortgaged Property
during the Affordability Period; (3) if the Mortgagor violates any other terms and conditions contained in the
Note, this Mortgage, or any other agreement made between JHCDA and the Mortgagor related to the Loan; or
(4) if foreclosure proceedings have been initiated against the Mortgaged Property during the Affordability
Period; or (5) if it becomes evident to IHCDA that any representation or warranty made by the Mortgagor at
the time it applied for the Loan was false, misleading, or fraudulent.

9. Remedies of Mortgagee. Upon default by Mortgagor in any payment prowded for herein or in the Note, or in
the performance of any covenants or agr der or in the Note, including any other
mortgage applicable to the Mongaged Prcperty, or if Mortgagor shall fail to occupy or-abandon the
Mortgaged Property, then and in any such event, the entire indebtedness secured hereby shall become
immediately due and payable at the option of the Mortgagee, without notice, and this Mortgage may be
foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to the
Mortgaged Property and may add the cost thereof to the principal balance due.

10. Non-Waiver; Remedies Cumulative. No delay by Mortgagee in the exercise of any of its rights hereunder
shall preclude the exercise thereof so long as Mortgagor is in default hereunder, and no failure of Mortgagee
to exercise any of its rights hereunder shall preclude the exercise thereof in the event of a subsequent default
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by Mortgagor hereunder. Mortgagee may enforce any one or more of its rights or remedies hereunder
successively or concurrently.

11. Subordination, This M shall be subordi only to s purchase money mortgage of even
date herewith, the proceeds of which are being utilized only to purchase thc Mortgaged Property.

12, General Agreement of Parties. All rights and obligations hereunder shall extend to and be binding upon the
several heirs, representatives, successors and assigns of the parties to this Mortgage. When applicable, use of
the singular form of any word also shall mean or apply to the plural and masculine form shall mean and apply
to the feminine or the neuter and plural shall apply to the singular form. The titles of the several paragraphs of
this Mortgage are for convenience only and do not define, limit or construe the contents of such paragraphs.

7th = December 29
IN WITNESS WHEREOF, Mortgagor has executed this Mortgage this_____ day of 20

Lo L

Signature Signature
Emilee A Clouse

Printed or Typed Printed or Typed

STATE OF INDIANA )
)

§S: COUNTY OF AKE_)

Before me, a Notary Public in and for said County and State, p d who Emilee A Clouse

appearedac]mowledged ion of the ing Mort,
7th December 22

S

LAKE DAWN STANLEY
Printed Name

Witness my hand and Notarial Seal this

My Commission Expires: 1}7_“‘\ l 202,

My County of Resids

REQUIRED LENDER (ORIGINATOR) INFORMATION-2014-43

Lenders (Originator’s) Name: Lender’s (Originator’s) NMLS Number:
Ryan K Eberhardt 260832

Printed or Typed Printed or Typed

Company Name: Company NMLS Number:

Diamond Residential Mortgage Corporation 1 86805

Printed or Typed Printed or Typed
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This instrument was prepared by Carmen M. Files, Deputy Counsel, Indiana Housing and Community Development Authority, 30
South Meridian Street, Suite 900, Indianapolis, IN 46204 (317) 232-7777.

T affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, if any, unless required by law: == (person’s name presenting document for
recording). Dawn Stanley

Retum recorded document to:

Indiana Housing & Comamunity Development
Authority 30 South Meridian Street, Suite 900
Indianapolis, IN 46204
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LEGAL DESCRIPTION

Order No.:  FNW2203684

For APN/Parcel ID(s): 45-19-26-128-013.000-008
For Tax Map ID(s): 45-19-26-128-013.000-008

PART OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 26,
TOWNSHIP 33 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE TOWN OF
LOWELL, LAKE COUNTY, INDIANA DESCRIBED AS FOLLOWS:

COMMENGING AT A POINT ON THE NORTH LINE OF OAKLEY AVENUE, NORTH 88 DEGREES 13
MINUTES WEST 245.91 FEET FROM THE SOUTHWESTERLY RIGHT OF WAY LINE OF THE
CHICAGO, INDIANAPOLIS AND LOUISVILLE RAILROAD, THENCE NORTH 88 DEGREES 13
SECONDS WEST 62 FEET TO THE SOUTHEAST CORNER OF YATES AND MILLER SUBDIVISION
AS PER PLAT THEREOFRECORDED IN PLAT BOOK 17 PAGE 16; THENCE NORTH 19 DEGREES
23 MINUTES WEST ALONG THE EASTERLY LINE OF SAID SUBDIVISION 99.69 FEET; THENCE
NORTH 81 DEGREES 31 MINUTES 08 SECONDS EAST 64.61 FEET; THENCE SOUTH 16
DEGREES 27 MINUTES 22 SECONDS EAST 110 FEET TO THE POINT OF BEGINNING.



