NOT AN OFFICIAL DOCUMENT

2022-531720 STATE OF INDIANA
08/02/2022 10:27 AM LAKE COUNTY
TOTAL FEES: 55.00 FILED FOR RECORD
BY: JAS GINA PIMENTEL
PG #: 10 RECORDER

“l affirm, under the genames for perjury, that I have taken reasonable care to reduct each
so:lal securlty Number in this document, unless required by law (Erica Ramirez).”

s L T e \HH D

A . ORTGAGE
(HOME EQUITY CONVERSION)

2003 100708

Recodd apdRewurn to
. Semior Funding Corporation
buxan Brothers L F

30330 ***Re-Recording 2003-100708,
Document Prepared By: Bryan Bly recorded 09 24- 2003 to attach
ex

FHA Case Number:1517322127-952
LOAN NG: 7013430

State of tndiana ADJUSTABLE RATE MORTGAGE

THIS MORTGAGE ("Security | [nstrunicnt”) is given ou SEPTEMBER 16. 2003. The Mortgagor is CAROLYN N ]\lA\H\
AN UNMARRIED WOMAN. whose address, s 736 DIANE COURT. HOBART. INDIANA 46342
ntial Brbccdom Seniar Eurchng Coorphration, & Subditiary of Lehiean Bioders Bark,
pal office address 15 500
Northridge Road, #500, Atenia, Georgia 30350 (“Lender®). Borrower bas agreed o repay m Lender ax i
Lonuer s ovligaced © advaase, includiog R sdvances, uader i i :
duted the same date as this Secu

ement”). The agreement to repay ix evidenced by Bomower's
Note daced the same date 35 Ui Secunty, Dbtrwent (o). TS Security lusroment scourcs to Leader: () the
repayment of the debt evidenced (e, with intcrest at a rate subject and all rencwals.
modificuions of e Note; wp o 2 maximum prifcipal amourt of S335 a4 0o e payment of aii other sums. wih
interess, advamed under Faragraph $ 10 protedt (s Sceuric strument or otherwise due under the terms
of this Security, a \nd ngrocrnents andar this Seeuriey Inctrument
and the Nece. The ful i wnanis Assribed o (an, (o and. (> abve. 3 not paid earlier, is chue and payante
on APRIL 18, 7 this purpose, Dotrower does fereby mosiguge, grant and convey o Lender, the following

described property v toeaea 11 TAKE Covnty, Tndiara

The real property locaicd at the address 736 DIANE COURT, HOBART, INDLANA 46342, in the county of LAKE,
state of INDIANA, described wore fulky on Exiaibit A atached 1o, this Meorigage

TOGETHER WITH all the improveiments now ot hereaficr erected o the propercy, and all casements, riphts, appurtenances,
ant fintures now ox hereafier 3 purt of the property. All replacemedts 49 sditions shall also be covered by this Security
Tastrument. All of the foregoing is referred to in this Security Instrundent as the “Property. ™

BokRoWER COVENANTS that Borrower is lawfully sciscd of the esiace Hereby conveyed and has the sight to mortgage.
« and convey the Property and that the Property is uncncumbered. Borsuwes warrants and will defend generally the
fiie 1 the Property Againg all claims and GemMnds, SubJECt (0 ANy encumbrances of recard

THIS SECURITY INSTRUMENT combines uniform covemnts for national usc afid ion-uniform covenanis with ihmited
variations by jurisdiction (o constitute a uniform security instrument covering real Eroperty.

UNIFORM COVENANTS. Borower and Leader covenant and agree as follo

1. Fayment of Priacipal and Intersst.  Borcower shal pay when due the
By we N

27 ‘Payment of Property Charges. Bortower sl puy all propesty chasges consining of xes/¥ound rons, flod snd

hazard InsuraNce PromIMTS , And SRECiul ASISSMENS in @ Gmely manner, and shall provide evidente of paymicnt o Lender

principal of, and-ing@rese on. the debt evidenced

HOLD FOR FIRST AMERICAN TITLE 24
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. untess Lender pays property charges by withholding funds from monthly payments. due ta the Borrower or by charging such
payments it a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Harard Insurance. Borrower shall insure all improvements on the Property. whether now in
existence or_sibscquently crected, agaimst any hazards, casualtics, and contingencies, including fire. This insurance shall

maintainéd inthe amounts, to the extent and for the periods required by Lender of the Secretary of Housing and Urban
Development ("SSrecary).  Borrower shall also imsure all improvemens on the Property, whether now in cxistence or
subscquently cresteds agains loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved By Lender. The insurance policies and any rencwals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable (o, Lender.

In dhe evenc of loss, Borrgter shall give Leoder immediate notice by mail. Lender may make peoof of loss if not made
promptly by Borrower. [Each insurance company concerned is hereby authorized and directed © make payment for such
loss Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall be applied o restoration or repair of th
damaged Property. if (e resioration or repair is cconomically foasible and Lender's security is not lessened. Ef the

or repatr is not feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied first o the reduction of any, indebtedness under a Second Note and Second Security nstrument held by the Secretary
on the Property and then to the reduction of the indebtedness under the Note and this Security Instrument. Any excess
insurance proceeds over an amount requiired to/pay all outstanding indebtodzness under the Note and this Security Instrament
shall be paid to the entity legally entited (ercto.

In the cvent of foreclosure of this Security Instrument or other wransfer of title io the Property that extinguishes the
indebecaness, all Tight, title and interest of BIrrower in and to iusurance policies in force shiull pass t the purchaser.

4. O and of the Property; Borrowesr’s Loan Application; Leaseholds.
Borrower shail vccupy, ostablish, und use the Propexty 4 Borzower's principal residence after the execution of this Security
et and Bortowor (or at loast one. Borrower, Misiiially morc than one person are Borrowers) and shall continue W
occupy the Property as Borrawer's principal residence for (e ferm of the Security Instrument. "Principal residence” shall
have the same meaning as in the Loan

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property (o
deteriorate, reasonable wear and tear excepted. Botrower shall also be in default if Borrower, during the loan application

conceming Borrower’s occupancy of the Property as a principal residesice.  If.this Security Instrument is
Borrower shall comply with the provisions of the lease. If Borrower acquires fee tide t the Property, the leaschold and
fee title shall not be merged unless Lender agrees (o merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Bosrower shall pay all governmental or
i harges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thcse obligations on time
dmcuy to the entity which is owed the payment. 1t failure to pay would adversely affect Lender’s
n Lender's request Borrower shall promptly furnish o Tender receipts evidencing these payments. Borrower shall
promptly dischargé any lien which has priority over this Security lastrument in the mariier provided in Paragraph 12(c).

If Borrower fails to make thesc payments or the property charges xcquired by Paragraph 2, or fails to perform any other
covenants and agreements contained in nns Security Instnumen, or there is s legal proceeding that gnificantly affect
Lender’s rights in the Propetty (such a , for ‘or 16 ctorte taws of Tegulations:
then Lender may do and pay whatcver ' mtmry v.opmnm the value of the Property and Lender’s rights in the Property,
including payment of taxes. hazard insurance and other items mentioned in Paragraph 2.

To protect Lender™s security in the Property, Lender shall advance 2nd chaige to Borrower all amounts dilc (o the Secretary
for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due 1 the loan servicer
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_for servicing activities ("Servicing Fee™) as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph fre obligatory and shall become an additional debt of Borrower as provided for in the Loan Agreement and shall
be secursd by this Security Instrument.

6. Inspectiagie, Lender of its agent may encer on, inspect or make appraisals of the Propexty in a reasonable manner and
at reasonable times provided that Lender shall give the Borrower natice prior (o any inspection or appraisal specifying
purpose for die inspection or -ppmsal ~which must be related to Lender’s interest in the Property. If the Property is vucent
or abandoned or e loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without lotiss (© the Borrower.

7. Candemnaloisr Tt procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation, or other taking of any part of the Property, or for conveyance in place of condemnation shall be paid to
Lender. The proceeds Shall be applied first (o the reduction of any indebtedness under a Sccond Note and Second Security
Instrument held by the Secrefary on the Propesty, and then to the reduction of the indebredness under the Note and this
Security Instrument. Any excess proceeds over an amount required 10 pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled there
8. Fees. Lender may collect fees and charges authorized by the Scerctary.

9. Grounds for Acceleration of Debt.
(@ Due and Payable. Lender may requirs immediate payment in fall of all sums sccured by this Secarity Instrument
if:

G» A Borrower dies and the Praperty is not the principal residence of at least one surviving Borrower; or

(i

All of a Borrower’s title in the Property (or his of her beneficial inwrest in a trust owning a1l or part of the
Property) is sold or otherwise transferred.an no other Borrower retains (a) title (o the Property in fee simple,
(b a leasehold under a lease for less than 09 years which is renewable or a lease having 4 remaining period
of Dot less than 50 years beyond the daté of the 100th birthday of the youngest Borrower, or () a life estate
in the Property (or a benefiCial interest in.a trust with such an interest in the Property)

() Due and Payable with Sccretary Approval. Lender may require immediate payment in ﬁ.u of all sums secured
by this Security Instrument, upon approval by an authorized rcpresentative of the Sccretary,
a The Pmperly ceases to be the principal residence of a Bomower Tof reasons other than dzam und the Property
not ncipal residence of at least one other Borrower; or

G Fora p:nﬂd of Iunncl than twel ve (12) consecutive momiths, a‘Borrower fails to physically occupy the Property
‘mental iliness and the Property is not the principal residence of at least one other

rmwer, o

Gi) An obligation of the Bortower under this Security Instrament is fiot perform

() Notice to Lender. Borrower shall notify Lender wheaever any of the events umd in subparagraphs (2) and (b) of
this Pmsrapn 9(a)(iiy o (b) occur.

(@) Notice to Secretary and Borrower. Lend:r shall notify the Secretary and Borrwer whenever the loan becomes due
and payuble under this Puragraph 9(a)Gi (b). Lender shall not have the right to commence foreclosure until
Borrower has had thirty (30) days after atice to liber:

()  Correct the matter which resulted in the Security Instrument coming due and’ payable; or

Gi)  Pay the balance in full; or

(iii)  Sell the Property for the lesser of the balance or 95% of the appraised value and apply thenet proceeds of the
sale toward the balance: or

(iv) Provide the Lender with a deed in licu of forcclosure.
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© Truses | Conveyance of a Borrowec’s interest in the Property 1 a trust which meets the requirements of the

- Secretary. or convcyance of u trust’s interests in the Property © 4 Borrower, shall not be considered a conveyance for

purpases of this Paragraph, A trust shall not be Considered an pccupat of be considered as having a priacipal residence
purposes of this Paragraph 9.

(O Morigage Nt Insured. Bormower agrees fiat stould this Security Instrument and the Note not be elmﬂﬂe or
insurance under the National Housing Act within eight (8) months from the date hereof, Lender may , at its opt

immediate paymént in full of all sums secured by this Sccurity Instrzment. A written statement of any orized agent
of the Serctafy dited subsoquent 10 clgh (8) monds rom i duie bereol, decliniog (o imsure this Securty Tnstrument
and the Note, deemed conclusive proof of such i s option may not
be exercised by Lodar whoon the. wawaclabiliy of insurance 18 solely dus 6 Lomers. Exoreio semit & morigage
insurauce premivin to e Secretary .

10. No Deficiency Judgeménts. Borrower shall have 1o personal hnm-ty for payment of the debt secured by this Security
Instrument. Lender may cnforcé the debt only through sale of the Property. Lender shall not be permitted to obtain a
dchucl)cy judgement against Borrower if the Security Instrurncat is mmnwca If this Security Instrument is assigned (o

e Secretary upon demand by the Secretary, Borrower shall not be liable for any difference between (he mOIgage INSUIANCe
mms paid o Lender «nd the outstanding indebtedness, including accrued interest, owed by Borrower at the time of the
assignment.

I1. Reinstaterment. Borrower has a right o be reinstated if Lender has requircd immediate payment in full. This right

applies cven after foreclosure proceedings dre instituted. To reinstate this Security [nstrument, Borrower shall correct the

condition which resulted in the requirement fof immediate payment in full costs and

attorneys’ fees and expenses properly iated witha. ing shall be added to the principal balance. Upon

reinstatement by Borrower, this Security [nstrument and.the obligations that it secures shall remain in effect as if Lender had

n0¢ required jmmediate payment in full. However, Leader is not required to permit reinstaiement ifi) Lender has ampted
after of in two (2) years immediately preceding the

of a currer ) 1l preclude fomclowm on different grounds in the

future, or Giii) oimstatement Will adverscty affect the priority of the Security Instrumo

12. First Lien Status

(a) Modification. Borrower agrees to extend this Security lnsmm\em in Aemtdance with ll\ls Psnzmph 1 2(3) Tf Lender
determines that the original lien surus of the Securit ut not limited
(o situations where the amount secured by tho Scourity Iustrument Squaly’ar excesds the maniman prmmpal amount stated
r the maximum period under which loan advances retain the same lien priority initially granted to loan advances has
xpired) and state aw permits the original lien stacus to be maintained faf futare loan advances through the exccution and
recordation of one o more documents, then Lender shall obtin title evideice at Borrower's expense. [If the tide evidence
indicates that the Property is not encumbered by any liens (except this Sécurity Instrument, the Second Security
Instrament described in Paragraph 13a) and any subordinate liens that the Lender determines will also be subordinate
tw any future loan advances), Lender shall request the Borrower to execute such documents. If state Law does not permit
iginal lien status (o be extended (o future lvan adyances, Borrower will be deemed to have failed to have performed

an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not pluuclpzu ina real estate tax deferral program, if any licns created by
the tax deferral are not subordinate to this Security Instrument.

(@ Prior Licus. Borrower shalt prompiy discharge any lien which has priority over tis Security Instrument unlcss

r rees in writing to the payment of the obligation secured by the lien in a manmer aceeptable (0 Lenders
(m comiests n g0od faith the fien by or dufends agaist enforcement of the licn in, legal Procéedipgs which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Propertys-or (¢) secures
from the holder of the lien an 1o Lender the lien 1o all amounts sevured by this
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Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pr
* this Security Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall satisfy the
one of more of the actions set forth above within ten (10) days of the giving of notice.

ority over
icn or take

13. Relationship to Second Security Enstru
(2) Seconmd Security Instrument. In order " ssoure payments which the Secretary may make (0 or on behalf of
Borrower pursuant to Section 255()(1)(A) of the National Housing Act and the Loan Agreement, unless otherwise
provided by-tlic Secretary, the Secretary has required Borrower to execute a Second Note and Second Security Instrument
on the Praperty.

() Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included
in the debt under the Now unless:

@)  This Security Instrument is assigned to the Secretary: or

(i) The Sccretary accepts reimbursement by the Lender for all payments made by the Secretary.

If the circumstances described i) oF (if) occur, then all payments by the Secretary, ul_h.ldmg interest on the payments
but excluding late charges paid by ghe Secretary, shall be inctuded in the debt under the N

@ Effect on Borrower. Where there is no assignment or reimburscment as described in (D)@ or (i) and the Secretary
makes payments to Borrower, then Borrower shall not:

@  Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 19 (o Lender or a receivér of the Property, until the Secreury has required payment in full of all
outstanding principal and accrucd interest uiider the Second Note; of

@ Pe. ohligated to pay interest or shared appreciatiof under the Note at any nme whether accrued before or after
the payments by the Secretary, and whether or not acerued interest has odedt in the principal batance
under the Note.

(@ No Duty of the Secretary. The Secretary has mo duty_fo Tender to enforce covenants of the Second Security
Iustrument or to take actions t proserve tie valuc of the Property § even though Lender may be uouble o colfect amounts
owed under the Note bocuuse of rostrictions in this Paragraph 13,

14. Forbearance by Leader Not a Waiver. Any forbearance by Lender.in excreising any right or remedy shall not be a
waiver of or preclude the cxercise of any right or remedy.

15. Successors and Assigns Bound; Joimt and Several Liability. THE covenanis and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower miay, not assign any rights or obligations
under ihis Seourity Instrument ox urder the Note, except & & tust that mects the requirgiets of the Secretary. Borower's
covenants and agreements shall be joint and several

16. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given 8y delivering it or by mailing
it by first class mail unless applicable law requires use of anothcr method. The notice shall be.dirceted to the Property

ddress or any other address all Borrowers jointly designate. Any notice to Lender skall be given by first class mail to
Lender’s address stated herein of any address Lender designates by notice (o Borrower. Any nofice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided-in this Paragraph
16
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17. e This Security shall be governed by Federal law and the law of the jurisdiction
in which the mpmy is located.  In the event that any provision or clause of this Security Instrument or the Note conflicts
with applitable law, such conflict shall not affect other provisions of this Security lostrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t© be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assigument of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the ents o Lender or Lender’s agents. However, prior (o Lender’s Notice (o Borrower of Borrower’s
breach of any covenant o agreement in the Security Instrament, Borrower shall collect and receive all rents and revenes
of the Property as trustee for he bevefit of Lender and Borrower. This assignment of remts constitutes an absolute
assignment and not an assignmént for additional security only.

If Lender gives notice of breach _Borrower: (a) all rents received by Borrower shall be held by B as trust

beneﬁt of Lender only, 10 be applied 1o the sums secured by this Security [nstrument; (b) Lender “hall be entitled t© cDIlcr:l
ind roceive all of the rents of the PFoperty: and (<) each tenand of the Property shall pay all rents due and unpaid ©

or Lender’s agent on Lender’s written /dermand (o

Borrower has not executed any prior assighment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under ¢his Paragraph 19.

Lender shall nat he required (© enter upon, take Cositrol of or maintain the Property before or after giving notice of breach
o Borrovrer. However, Londer or a judicialty apgoikiod.ociver may do 8o at aay time there is 4 breach. Any application
of rents shall not cure Or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents
of the Property shall terminate when the debt secured by this Security Instrument is paid in full.
20. Foreclosure Procedure. If Lender requires immediate payment in full inder Paragraph 9, prior to acceleration
fallowing Borrower’s breach of any covenant or n this Securit, Lender shall give notice 0
Borrower in the manner provided in Paragraph 16. The notice shall specify: (a) the default; () the action required
to cure the default; () a dme. not less than 30 days From the date the motice is given to borrower, by which the
default must be cured; and (d) that failure to cure the default on'or before the date xpeclned in the notice may result
in acceleration of the sums socured by this Security by judicial and sale of the
Property. “The notice shall further inform Borrower of the right {o relstate after acceleration and the right (0 assert
in the of & default or any other defense of Borrower to acceleration and
foreclosure. I the default is 1ot cured on o before the date e specified in the notice, Lender at its option may require
immediate payment in full of all sums sccured by this Security Instrumeut without further deand and may Foreclose
this Security Instrument by judicial proceedi shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 20, Incl\ldlng. Tt not Renfted 10, reasorable attorness’ fecs amd costs of fitle

evidence.
21. Lien Priority. The full amount securcd by this Security Instrament shall have the Same priority over any other liens
on the Property as if the full amount had been disbursed on the date the initial dishursement was made, regardless of the

actual date of any disbursement. The amount sccurcd by this Security Instrument shall include all ieeet payments
to Borrower and all other loan advances permited by this Security Instrument for any purpose; This Jien priority shall apply
any State law or It except that this lien priority shall not affeet the priority of any liens
for unpaid Stte or local governmental unit special assessments Or taxes.
22, Adjustable Rate Feature. /Under the Note, the initial staed interest rate of TWO.AND, SEVENTY TWO
HUNDREDTHS percent (2.7207) which accrues on the uopaid principal balance ("lnitial Interest Rate subject o
change, as described below. en the interest rate changes, the new acju cerest rate witl b appiiad to. the total
oustanding principal balance. Each adjustment o the interest ratc will be bascd upon the weekly average yield on United
Suatcs Treasury Scauritics adjustcd (o 3 constnt maturicy of one year, 43 madc available by the Federal Reserve Board in
Statistical Release H.15 (519) (“Index") plus a margin. If the Index is no longer avaulable Lender will use-as 4 new index
and index prescribed by the Secretary. Lender will give Borrower notice of the

-6
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" Lender will perform the calculations described below !o determine the new adjusted interest rate. The interest rate may
_clange on DECEMBER 1, 2003, and on the first day o md om that day of each succeeding year, or X
the first day, of each succeeding month (Change Date) T Toan s repaid in full.
The value of the Index: will be dtermizied, using the most rocent Index. figure available thirty (30 days before he Change
Date ("CurrentIndex"y. Before cach Change Date, the new interest rate will be calculated by adding a margin to the Current
Index. The sum of the margin plus the Carreat Index will be called the "Calculaied Interest Kate: for each Change Date.

The Calculated Interest Ratc will be compared to the interest rate in effect immediately prior to the current Change Date (the
*Existing Interest Rate).

Annuatly Adjusting Variable Rate Feature.

X Monthly Adjisting Variable Rate Feature - The Calculated Interest Rate will never increase above TWELVE
AND SEVENTY TWO HUNDREDTHS PERCENT.

The Calculaced Interest Rate Will be adjusted if neces: comply with the rate limitation(s) described above and will be
in etfect until the next Change Date.At any change date, if the Calculated Interest Rate equals the Exisuny Interest Rate,
the interest rate will not change.

23. Release. Upon payment of all suins Secured by this Security Instrument, Lender shall release chis Security Investment
without charge 0 Borrower.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiseme;

25. Riders to this Security Instrument.If one or more riders are executed by Borrower and recorded ogether with s
Security Instrument, the covenants of cach, such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

(Cheek
all riders that ave applicable] .
O Condominium Rider K1 PUD Rider
O Shared Appreciation Rider || Oter:

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

‘Witnesses:
Signature L

CAROLYN KfASSA (Borrower)

(Space Below Line For

State of Indiana ake County s
On this il dayof_ Dopltemboa 2003 petore me, e udersigned. 2
Public in and for said County, personally appeared CAROLYN MASSA, and a wiledged the execution of the
instrument.

WITNESS my hand and official seal

My commission expires: Notary Public

Bicamnar 10, 2008
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EXHIBIT A

Exhibit A'to the Mortgage given on SEPTEMBER 16. 2003, by CAROLYN MASSA, AN UNMARRIED WOMAN
("Borrower”) to Financial Freedom Senior Funding Corporation, a Subsidiary of Lehman Brothers Bank, FSB ("Lender").
The Property is located in the county of LAKE, e of INDIANA, described as follows:

Description of Property
See adached
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PLANNED UNIT DEVELOPMENT RIDER

FHA Casé Numb

1517322127-952 1.OAN NO: 7014430

THIS PLANNED UNIT DEVELOPMENT RIDER is made on SEPTEMBER 16, 2003, and is incorporated into and shall
‘be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
Gace sivenby 6 undersigned ("Borower™ o ecure Borrower s Note to Financial Frecdom Sentor Funding Corporation,
a Subsidiary of Lehman Brothers Bank, FSB, a Deluware Corporation, ("Leader”) of the same date and covering the
Property described in the Security Instrument and located at:

736 DIANE COURT, HOBART, INDIANA 46342

The Property is a part.of a planned unit development (PUD) known as:
BARRINGTON WEST

PUD COVENANTS. In addition (0 thee covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
So long as the Owners’ Associition (or equivalent entity holding title o common areas and facilities, acting as trustee
for the homeownexs, anaintains, witha gencrally accepted insurance carricr, a “master” or “blanket” policy insuring
the property locatcd in the PUD: including all improvements now cxisung or Bercafier erceted on the morigaged
premises. and such policy is safistactosy to Lender and provides insurance coverage in the amounts, for the periods.
and against the hazards Lender and the Secrorary roquite, imcluding fire s other hazards inclded within the lermn
“extended coverage,” and loss by flood, 1 the extent required by the Sccretary , then: (i) Lender waives the provision
in Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the Property, and

shall give Lender prompt notice of any lapse in fequired huzard insurance coverage and of any loss occurring from
ahazard. In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss
to the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application t the sumis secured by this Sccurity Instument, with any cxcess paid o
the entity legally entitled thereto

. Borrower promises to pay all dues and assessments imposcd-pursuAD to the legal instraments creating and governing the
PUD.

C. If Borrower does not pay PUD dues and assessments whenldie; then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt'of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemens at the Note rate and shall be payable, with interest, uport fiotice from Lender (0 Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiohs contained in this PUD Rider.

ROLYN fMASSA (Borrower)
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" Lot 24 in Batrington West, Phase 3, an Addition to the City of Hobart, as pzr plat thercof, recorded In Plat Book 90, page -
7+ 15, in-the Office .of the Recorder of Lake Ouun!y, Indiana, R .




