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MORTGAGE

DEFINITIONS MERS PHONE #: 1.888-679-6377

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the ugage of words used in this document are also provided In Seefion 18,

(A) “Security Instrument™ means this decument, Which is dated July 29, 2022, tagether with
all Riders to this document.

(B) “Borrower” is THOMAS A PAQUETTE, UNMARRIED MAN.,

Bomower Is the mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corperation that Is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is theanartgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, Mi
48501-2026 and a street address of 1901 E. Voornees Sireet, Suile C, Danville, IL. 61834. MERS telephone number is
(888) 679-MERS.

(D) “Lender”Is  Academy Mortgage Gorporation.

Lendaris aUT Corporation, organized and existing (nder the laws of
Utah. Lender's address Is 339 West 13480 South, Draper,
UT 84020,
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(E) “Note” means the promissory note signed by Borrower and dated July 29, 2022,

statos that Borrower owes Lender TWO HUNDRED EIGHTEEN THOUSAND THREE HUNDRED AND MOI1 na' i)
TP T P PR SR T #aveaseneesss Dollars (U.S. $218,300.00 )
plus interest. Borrower has promised to pay this debt in regular Perlocic Payments and to pay the debtin full not later than
August 1,2052.

(F) “Property means the property that is descrioed below under the heading “Trans{erof Rxgms in the Property”

(6) “Loan” means the debt evidenced by the Note, plus inlerest, any due under
the Nole, and all sums due undar this Sacurity Instrurnant, plus interest.

(H) “Riders” means all Riders to this Securily Instrument thal are executed by Borrower. The following Riders are to
be executed by Bomawer [check box as applicable]:

[ Adjustable Rate Rider ] cendominium Ridar [ second Home Rider
[ Balloon Rider ] Planned Unit Development Rider [ Other(s) [specity]

[ 1-4 Family Rider O Biweskly Payment Rider

O VA. Rider

{1) “Applicable Law"” meens all coniralling applicabls federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effsct of lavs) as well as all applicable finat, non-appealable judicial opin-

ions.

() Dues, Fees, and Ieans all dues, fees, assessments and other charges
that arg impesed on Borrawer o the Property by a condaminium assoclalion, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiatad through an elactranic terminal, telephonic instrument, compiter, or magnetic
tape s0as o ordef, Instruct, or authorize a financial Inslitution to debit or credit &n account. Such term includes, butis not
limited to, point-of-sale ransfers, teller machine tr transfers tolophone, wire transfers,
and aulomaled clearifighotse tansfers.

(L) “Escrow Items” méans thoss items that are described in Section 3.

M)y Progeedls” means any etllement, o proceeds pai y third
party (other than insurance proceeds paid unde- the Seclien 5) for: {i) damag

of, the Property; (ii) conde mnation or othér taking of ali or any part of the Property; (iij) conveyance in IIau a! condemna-
tion; or (Iv) misrepresentations of, of- émissions as to, the value andior condition of the Property.

(N) “Mortgage Insurance” means insurarice protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” moans the regularly scheduled amourt due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to time, or any additional or successor
fegislation or regulation that gevorns the same subjeétmattor. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a ‘federally related mortgage loan” even if the Loan does
not qualify as a *federally rolatod morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taksn title to the Property, whether or not that party
has assumed Borrowar's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (l)lhe vepaymsnt ol the Loan, ahd all tenewals ex!ensmns and mcdnfcatlons

i) der

For Borrower inea forLender and Lender's i
successors and assigns) and to the successors and assigns of MERS the following descnbed property located in the 1
County [Type of Recording Juriediction] of Lake

Name of Rocording Jurisdiction]:

LOT 3 IN SOUTH PARK ADDITION, CROWN POINT, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 19
PAGE 32, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
APN #: 45-16-08-382-009.000-042

which currently has the address of 653 S Main $t, Grown Point,
(Sweet] [City]
Indiana 46307 (*Property Address”);
Eip Code|

TOGETHERWITH all the now or' the proporty
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrad to in this Securily Instrument as the “Property.” Borrower understands and
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#:6082252

holds only legal titie to th sts granted by Borrower In this Security Instrument, but, if necessary

lo cbmply with law or custorn, MERS {as nommee for Lender and Lender's successors and assigns) has the right: to

exercise any or all of those interests, inclucing, but not imited to, the right to foreclose and sell the Properly; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property Is tnencumbered, sxcepl for encumbrances of record.
Borrower warrants and will defend generally the tifle t the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute = uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt avidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be madein U.S. currancy. However, if any check or other instrument recalved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any.or all subsequent payments dus under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money orcler; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a faderat agency,
instrumentality; or entity; or (d} Electroric Funds Transfer. |

Payments are dsemed received by Lender when received at the focation designated in the Note or at such other |
lecation as may b dssignated by Lender in accordance with the nofice provisions In Section 15, Lender may retum any {
paymen( or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may

tany paymentor partal payment insufficient to bring the Loan current, without waiver of any rights hereunder or
pre]ud\ce toits rights to rafuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments al the time sucl payments are acceptec. If each Perledic F'ayrnent is applied as of its scheduled due date,
then Lender need not pay intersst-on unapplied funds. Lender may hold such unapplied funds untl Borrower makes i
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds o raturn them to Bétrovier, If not applied eadier, such funds will be applied to the oulstanding principal {
balance under the Note immediately prior'to foreclosure. No offset or claim which Borrower might have now or in the i
future against Lender shall refieve Borrewer from making payments due under the Note and this Security Instrument or
perferming the covenants and ecured by this Security

2. Application of Payments or Procoeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: (a) Interest due under the Note; (b) principat due
under the Note; (¢) amounis dus under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due, Any remaining amounts shallbe applied first to late charges, second lo any other amourits due
under this Securily Instrument, and then te reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may ba applied to the'delinquent payment and the late charge, If more than
one Periodic Payment is outstanding, Lender may apply any paymént received from Borrower to the repayment of the |
Pericdic Payments If, and to the extent that, each payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volunlary prepayments snall be applied first to any c then as described i

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall
not extand or postpone the due date, or changs the amaunt, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay (o Lender on the day Periodic Payments ara due under the Note,
untl the Note is paid in full, a sum (the “Funds”) to pvowds for payment of amounts due for; (a) taxes and assessments
and other items which can aitein priority ovr thi alienor operty: (b} lease-
hold payments or ground rents on the Property, if any; (c) premiums for any and all instrance required by Lender under
Saction 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower.{6 Lender in lieu of the pay-
mentof Mortgage Insurance premiums In accardance with the provisions of Section 10. Thesé items are called “Escrow
Items.” At origination or at any time during the tem of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, If any, be escrowed by Borower, and such dues, fees and assessmentsshallbe an Escrow
Itam. Borrower shall promptly furnish lo Lender all notices of amounts to be paid under this Section. Borrawarshall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any of all Escrow
ltems. Lender may wiaive Borrower's obligation ta pay ta Lender Funds for any or all Escrow ltems at any tine. Any
such walver may only be in wiriting. In the event of such waiver, Borrower shall pay direclly, when and where payable,
the amounts due for any Escrow Itams fer which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender reseipts evidencing such payment within such time peried as Lender may require. Borrower's
obligation tomake such paymanis and to provide receipls shallfor all purposes be deemed to be & covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ems dirently, pursuant ta a waiver, and Borrower falls to pay the amount due for an Escrow
Item, Lender may exercise its rights uncler Seclion 9 and pay sush amount and Borrower shall then be cbligated under
Section 9 torepay to Lender any such amount. Lencer may revoke the waiver as to any or all Escrow liems at any time
by a notice given in acordance with Section 15 and, upon such revceation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not Lo exceed the maximum amount a lender can require undsr RESPA. Lender
shall estimate the amount of Funds cue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwisé in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the eserow aceount, or verifying the Escrow lHems,
unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicabls Law raquires interest to be paid on the Funds, Lender shall nol b required
to pay Bomower any interest or earnings on the Funds. Borrower and Lender can agree In wriling, howaver, that interost
shall be paic on the Funds. Lender shall give to Borrower, an annual f the Funds
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shortage In accordance with RESPA, but in no more than 12 monthly payments. If there Is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of &ll sums sacured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

Charges; Liens. Borrover shall pay ali taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Seeurity Instrument, Ieasehu[d payments or ground rents on the Properly, If

any, and G Dues, Fees, and. Ifany. To th that th Escrow ltems,
Borrower shall pay them in the manner provided in Section 5.
Borrower r il (a)agree:

In writing lo.the payment of the obligalion secured by lha Iwen in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; () confests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings whlch in Lender's opinion operate to prevent the enforcement of the lien while those proceadings
are pending, but only Untll such procsedings are concluded; or (c) secures from the holder of the lien an agreement sat-
Isfactory to Lender subordinating the lien to this Security Instrument. If Londer determines that any part of the Property
is subject to a lien which.can atiain priority over this Securily Instrument, Lender may give Borrower & notice identifying
the lien. Within 10 days of the daie on which that notice is given, Borrower shall sallsfy the lien or take one or more of
the actions set forth above in this Sactiofi4.

Lender may require Borrower to pay 2 one-time charge for a real estate lax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the Property
insured against loss by fire, hazards includedwithin the term “extended coverage,” and any ather hazards including, but
not limited to, earthquakes and floods, for which Lénder requires insurance. This insurance shall be maintained in the
amounts (including deductibie levels) and for the periads that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tarm of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disappiove Borrowar's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and corification
senvices and subsequent charges each time remappings or Simildr changes occur which reasonably might aflect such
determination or cerlification. Borrower shall also be responsible fof the payment of any fees imposed by the Federal

Agency ion with the review of ang flood zone determinalion resulting from an objec-

9
tion by Borrower.
I Borrower fail the L atLender's
oplion and Borrower's expense. Lender s under no obligation to purchas any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might nat protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser coverage than
i in effect. Borr " Ihat the cost of the insurance coverage so oblained might significantly
excesd the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabla, with such interest, upon naotice frem Lender to Borrower
requesting payment,
Alli ici

i der lisies shall be subject toL_endef's rightto disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andiar as.an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrewer obtains any form of insurance
caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shalf include a
standard mortgage clause and shall name Lencer as morlgages and/or as an addilonal loss payee.

Inthe event of loss, Borrower shall give prompt notice to the ing Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Barrower ctherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Propeity, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall hava the right to hold such insurance procaads untif Lender has had an epportunity to inspect such

Property toLender’s sati taken
promptly. Lender may disburse proceeds for the ioninasingl ina serios of
ments as the Unless an is mada in wiiting orApplicable Law requires interest o be paid on

such insurance proesads, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, cr other third parlies, retalned by Borrewer shall not be paid out of the insurance: proceeds and shall
be the sole abligation of Borrower. If the ‘o repair I not feasible or Lender’s security would be
lessened sred by thi iment, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance procaads shall be appl;ed m(he order provided for in Section 2.
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I Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice i given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds In an amount not o exceed the amounts unpaid under the Nate or this
Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable lo the coverage of
the Property. Lender may use the insurance proceeds sither to repair or restora the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupaney, unless Lender othenwise agtess In writing, which consent
shall not be unreasenably withheld, or unless extenualing circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or Impair the Property, allow the Property tc deterlorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrowar shail maintain the Property in order to prevent the Property from deteriorating or i
decreasing in value due to its condition. Uniess it is cetermined pursuant to Section 5 that repair or restoration is not }
economically feasible, Berrower shall premptiy repair the Property if damaged to avoid further deterioration or damage.
If insurarice or condemnation preceeds are paid in connection with damage Lo, or the taking of, the Properly, Borrower
shall be responsibia for repairing or restoring the Propetty only If Lender has released proceeds for such purposes.
Lendepmay.disburse pvoceeds for the repairs and restoration In a single payment or In a series of progress payments. |
as the wark i condemnation proceeds are not sufficient to repair or restore the Properly,

Borrower is-fiol relievec olBarrower 's obligation for the completion of such repair or restoration. !

Lender orits agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, |
Lender may inspectthe interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior 1o such an interisinspection specifying such reasonable cause.

8. Borrower’s LoanApplication. Borrower shallbe In default If, during the Loan application process, Borrower or
any persons or entities acting atthe direction of Borrowar or with Borrower's knowledge or consent gave materlally false,
misleading, or inaccurale. mformatmn or statements to Lender (cr falled to provide Lender with material information) in

the Loan include, but are not imited to, representations concerning Borrower's
occupancy of the Property as Borrowes's principal residence.

. Protection of Londor's Intorést in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might S|gn9flcanlly affect Lender's interogt in the Property and/or rights under this Security Instrument (such as @ pro-
ceeding in probate, for or.forfeiture, for of a lien which may attain priority over
this Security Insirumsnl ot to enforce laws or-regulations), or (c) Barrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender’s interest in the Pmperly and rights under
this Secrity Instrumen, including protecting andior assassing the value of the Property, and securing andior repalring
the Property. Lender's actions can includs, but are notlimited to: (a) paying any sums secured by a lien which has prior-
Ity over this Security Instument; {b) appearing In courl; and {c) paying attornays' foos to protect Its interest
in the Property andfor rights under this Security Instrument, including its secured position in a
Securing the Property includes, but is not limited 1o, entering the Property to make repalrs, change locks, repiace or i
board up doors and windows, draln water from pipes, eliminate building or other code violations or dangerous coneli- i
tions, and have utilities turned on or off. Although Lender may take actionunder this Section &, Lender does not have o
do 50 and is not under any duty or obligation to do so. It is agreed ihatlLender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Seciion ¢ shall become additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall bs pay-
able, with such interest, upon notice from Lender to Borrower requesting paymient. i

If this Security Instrument is on & leasehold, Borrower shall comply with afl the provisions of the lease. Borrower i
shall not surrender the laasahold astate and interests herein conveyed or terminate or cancel the ground lease. Borrower 1
shall not, without the express written consent of Lender, alter or amend the ground lease; If Borrower acquires fee title
to the Property, the leasehold and the fee fitle shall not merge uniess Lender agraes to the.marger in writing. i

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Berrower shall
pay the premitms required o maintein the Mortgage Insurance in effact. If, for any reason, the/Mortgage Insurance
coverage required by Lender ceasos tolbe available fram the mortgage insurer that previously provided such insurance

lortgage Insurance, Bor-
rower shall pay the premlum Tequired to obtain coverage substantially equivalent to the Maitgage Insurance previously
In effect, ata cost substantially equivalent to the cost to Borrowsr of the Mortgage Insurance previously in effect, from
analternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is-not avail-
able, Borrower shalf centiniie to pay fo Lender the amount of the separately designated payments that ware dué when
the insurance coverage ceased to be In effect, Lender will accept, use and retain these payments as a non-rafundable
loss reserve in lieu of Mortgage Insurance. Such lnss reserve shall be non-refundable, notwithstanding the fact that
the Loan Is ultimately paici in full, and Lender saall not be required (o pay Bomower any interest or camings on such
loss reserve. Lander can ro longer raquire loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selesied by Lender again becomes available, is obtained,
and Lender requires separalely designated payments toward the premiums lchoﬂgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower q pay-
mants loward the premiums for Mortgage Insurance, Borrower shall pay the premlums required to malintain Mortgage
Insurance in effect, or to provida a non-refundable loss reserve, untit Lender’s requirement for Mortgage Insurance
ends in accordance with 2ny writlen agreement betwsen Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Boowe is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fore from time to time, and may enter into agres-
ments with other parties that shars or modify their risk, or reduce logses. These agreements are on terms and conditions
that are satisfactory to the morigage Insurer and the other party (or parties) to these agreements. These agreements
ray require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Morlgage Insurance premiums).

As 4 result of these agreements. Lender, any purchaser of the Note, another insurer, any rainsurer, any other entity,
or any affiliate of any of the foregeing, may receive (directly or Indireclly) amounts that derive from (or might be character-
ized as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage
Insurer’s risk, or reducing losses. If such agleemenl pmvndss that an affiliate of Lender takes a share of the Insumr 'sriskin
exchange for a gham of the pramiums peid to th s often termed "capiiy " Further:

{a) A wi taffect
or any ather terms of the Loan. Such agreements will ot incraase the amount Borrowor will owo for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will nu! affact the rights Borrower has - if any - with respect to the Mortgage

under the Act of 1998 or any other law. These rights may include the right to
recelVa certain t and obtain of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby assigned to and
shall be paid fo Lender.

if the Property is dameaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property,
if the restoration o rapair is economically fezsible and Lender's security is not lessoned. During such ropair and resto-
ration period, Lerider shail hava the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property toensure the work has been completed to Lender’s satisfaction, provided that such inspection j
shall be undertaken promotly. Lender may pay for the repairs and restoration in a single disbursement or in a series of !
progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law requires inter-
ast to be paid on such Miscellaneous Pmceeds Lender shall not be required to pay Borrower any interest or eamings
on such Proceeds: Ifithe of repair is not feasible or Lender's security would be
lessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, If a0y, paid to Borrower. Such Miscellansous Proceeds shall be applied in the order provided
for in Section 2.

Inthe event of a total taking, destruction, ot loss In value of ihe Property, the Miscellaneous Proceeds shall be applied
to tho sums secured by this Security Insitament; whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructionyor I6ss in value of the Property in which the fair market value of the Prop-
erty Immodiatsly before the parlal taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, the sums secured by this Securily Instrument shall be reduced by the amount of
the Miscellancous Procoeds muliplied by the following frastion: (a) the total amount of the sums secured Immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower, i

In the event of & partal taking, destruction, or loss in value of the Property in which the fair market value of the !
Property immediately befare the partial taking, destruction, or loss iri value s fess than the amount of the sums secured |
immediately before the partial taking, destructicn, or ioss in vaiue, unless Borrower and Lender otherwise agrea in writ- i

|
|

ing, the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument whether or not the
sums are thon due.

I the Property is abandonad by Borrower, or f, after rotice by Lendet 10 Borrower that the Opposing Party (as i
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond to Lender |
within 30 days after the date the notice Is given, Lender Is authorized to collect and @pply the Miscellaneous Proceeds
elther 1o restoration or repair of the Property or to the sums securad by this Seeurity Instrument, whether or nof then
due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds, or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, Is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of |.ender's interest ' the Property or righls
under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Proparty or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lendér’s Interest
in the Property are hersby assigned anc shall be paid to Lender.

All Miscellaneous Procaeds that are nat applied to restoration or repair of the Praperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
In Interast of Borrower shall nt operate to release the liability of Batrower or any Suecessors in Interest of Borrowar.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortzation of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
axercising any rightor remedy including, without limitation, Lender's accaptance of payments from third persons, entities
of Successors in Interest of Bemower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
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Instrument but does nat execuls the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intarest in the Properly under the terms of this Security Instrument; (b} is nol person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendsr and any other Borrower
can agree to extend, modify, forbear or make any accommocations with regard to the terms of this Security Instrument
or the Note without the co-signer’s cansent.

Subject lo the provisions of Section 18, any Successor in Interest of Borower who assumes Borrower's obligations
under his Security Insirument in writing, and fs approved by Lender, shall obtain all of Borrower's rights and benefts
under this Security Instrument. Borrower shall notba
Instrument unless Lender agress lo such release in wrilng. The covenants and agreements of this Security Inslrumem
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sorvices performed in connection with Borrower's default,
for the purpose of protecting Lender's Interest In the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspestion and vaiuation fees. In regard to any other lees, the absence of express
authority in this Security Insirument o charge a specific fae to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendsr may not chacge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan Is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the interest
or otfier foan charges collected or to be collscted in connection with the Loan exceed the pemitted limits, then: (a) any
suchrloan be reduced by Yo reduce the charge to the permitted limit; and (b) any sums
already collected from Botrower which exceeded permited limits will be refunded to Bomrower. Lender may choose to
make this refund oy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial harge (whether or nota
prepayment charge is orevided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Bortower will sonstitute & waiver of any right of aclion Borrower might have arising out of such overcharge.

15. Notices. Allnatices given by Barrower or Lender in connecton wnm this Security Instrument must be In writing.
Any with this Security d to have been given when
mailed by first ciass mail of when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall canstituts natice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designaled a substitute nolice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowar's change of address. If Lender specifies a procedure for reporting
Bomower's changa of address, then Boffower shall only report a change of addrass through that specified procedure.
There may be only one designated noiice address under this Security Instrument at any one time. Any notlce to Lendier
shall be given by delivering it or by mailing it by first class mail lo Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deened o have been given to Lencer unti agtually recelved by Lender. If any notice required by this Securily Instrument
is also required under Applicable Law, the Applicable Law will saisfy the undsr
this Secumy lnsxmmen

Rules of This Security shall be governed by federal

lawand the law of me Jurlsdsntlon In which the Property is located. All rights and obligations contained In this Security

subject to any and limkatlons of Applicable Law. Applicable Law might explicitly or implicitly

allow the parties to agree by conitract or it might be silent, but such silence ba construed as hibition against

agreement by contract. In the event that any provision or clatse ofithls Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument: (a) woros of the masculine g and includ neuter
words or words of the feminine gender, (b} words in the singutar shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discration without any obligation to take any action:

17. Borrower’s Copy. Borrower zhall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Proparty or a Baneficial interost in Borrower. As used in this Section 18, “Interest in the
Properly" means any legal or beneficial interest in the Property, including, but not limited lo, those beneficial interests
transferred in a bond for deed, contract for deed, Instaliment sales contract or escrow agreament, the intent of which is
the transfer of title by Borrower ata future date to a purchaser.

I all or any part of tha Propariy or any Interest in the Property is sold or transferred (or.if Berrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendes’s prior wrillen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, {his option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lander axarcisas this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums sacured by Ihis Security Instrument. If Borrower fails to pay these sums prior to the expiration of tfis period,
Lender may invoke any romedics permitled by this Security Inslrumenl without further notice or demand on Borrower.

. Borrower" Bor in conditions, Borrower th
right m have of lhls Security Jny time prior fo the eanles: of: (a} five days before
sale of the Property pursuant to Section 22 of this Secuity Instrument, (b) such other periad as Applicable Law might
specify for the termination of Borrower’s right to reinstale; or (c} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no asceleration had ocourred; (b) cures any dafault of any other covenants or agresments; (c) pays ali
expenses incurred in enforcing this Securily Instument, including, but not limited to, reasonable atioreys' fees, property
inspection and valuation fees, and other fees incurred for the purposa of protecting Lendar’s interest in the Property and
rights under this Security and () tak h action as Lendor may ly require to assure that Lendor's
interest in the Property and rights under this Security Instrument, anc Bomawer’s obligation to pay the sums securad by
this Security Instrument, shall continue unch angeﬂ Londer may require that Borrower pay such reinstatement sums and

one or more of th by Lender: (a) cash; (b) money order; {c) certified check, bank
check, treasurer’s check or cashier's ched( previded any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or enlity; or (d} Electronic Funds Transfer. Upen reinstatement by Borrower,
this Security Instrument and obligations secured herey shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accolerarion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(togather with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might
resultin a change In the entily (known as the "Loan Servicer®) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servici ions under the Note, this Security Ins
and Applicable Law. There also might be one or more changss of the Loan Servicer unrelated to a sale of the Note. If
there is a change ofthe Loan Servicer, Borrower will be given written nolice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with & nofice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of tha Note, the merigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower ror Lender may commence, join, or be joined to any judicial action (as either an Individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrument or that alleges
that the other party has hreached any provision of, or any duly owed by raason of, this Security Instrument, until such

rrower or Lender has notified the other party (with such nolice given in compliance with the requiremants of Section
15) ofsuch alleged breach and afforded the olher party herelc a reasonable period after the giving of such notice to take
correctivesaction. If Applicabls Law provides a time paricd which must elapse before carlain aclion can be taken, that
time perfod will be deemecd to be reasonabls for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Bomowar pursuant to Seclion 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be déeriied to salisly lhe notice and opportunily to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "H; are those defined
as loxic or hazardgus substances, pollutants, or wastes by Envlronmenml Law and the following substances: gasofine,
kerosene, other flammable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or and malterials; (b) Law" means federal laws and laws of
the junisdiction where the Prapary is located that relato to health, safety or envi tal protection; (c) *Envi
Cleanup” includes any respanse action, remedial action, or removal action, as dafined in Environmental Law; and (d) an
*Environmental Condifion” means & cendition that can cause, contribute lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or germit {16 presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o In the Propery. Borrower shall not do, ner allow anyone else to
do, anylhing affecting the Property (a) thatJs in violation of any Environmental Law, (b) which creates an Environmental
Condilion, or (c) which, due tc the presenc@, use, or release of a Hazardous Substance, crealos a condition that adversely
affects. Ihe vaJue of the Propeny The preceding two sentences shall not apply to lhs pmsance use, or sturags on the
Property of that: | residential
uses and to maintenance of me Pmpsny (including, but not limiled lo, hazardous substances in consumer products).

Borrower shall promptly give Lencer writien notice of {a) any investigation, clairn, demand, lawsuit or other action by
any govemmental or regulatory agency or private party.involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited to,
eny spilling, lsaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused

by the presence, use o release of & Hazardous Substance Which adversely affects the value of the Property. If Bor-

rower Iearns, or is notifiad by any go\ernmenhal or regulatory authority, or any private party, that any removal or other

ar ing the Properly i ry, Borrower shall prompily take all necessary

remedial acﬂons m accordance with Environmental Law. Nuihlng herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iol lowing Borrower’s

broach of any covenant or agreement in {hia Securly ( prior Section 18
default; (c) a date, not less t 1 late th IsglventoB bywhich the d

ilure t orbefore i result
of the sums secured by thi ity Instrument, i P i sale ofthe Property. The

proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not cured on or before the date specified in the notice, Lender at its option may require immediate pay-

L
provided in this Soction 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
23. Release. Upon payment of ali sums securad by this Security Instrument, Lender shall release this Security
Instrument. Lencler may charge Borrower a fea for releasing this Security Instrument, but only if the fee is pald to a third
party for services rencered and the chargng of the fee is parmilied Under Applicable Law,
24, Walver of Valuation and Appraisement. Borrower waives all right of valualion and appraisement.
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LOAN #: 6082252
BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants contained in this Security Instiu-
mentand In any Ridar executed by Borrower and recorded with it.

9

510 (seal)
DATE

State of INDIANA
County of LAKE _SS:

Bafora me the (ndersignad, a Notary Public for Lalr (Nol

—_— tary's
county of residence) County, State of Indliana, personally appeared THOMAS A PAQUETTE, (name of signer),
and the tion of this i this gﬁ day of __ ﬂ: ﬁ M

My commission expires: g J b Ja}
t {Notary's signature)

County of residence: lﬂg > ﬂ.!;r)m Lewss

1]
{Printodityped name), Notary PUBIC —

Lender: Academy Mertgage P

NMLS ID: 3113
Loan Originator: Connie Marie Weil DERRA LEWIS
NMLS |D: 135654 Commission Number 657175
Wy Commissian Expires 08721122
ounty of-Aesidence Lake County
ingl iy Form 3015 1/01
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LOAN #; 6082252

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

SHERYL HOWARD

THIS DOCUMENT WAS PREPARED BY:
SHERYL HOWARD

ACADEMY MORTGAGE CORPORATION
6960 AVIATION BLVD SUITE E

GLEN BURNIE, MD 21061

443-577-0809
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LEGAL DESCRIPTION
Order No.:  NWI22003698
For APN/Parcel ID(s): 45-16-08-382-009.000-042

LOT 3 IN SOUTH PARK VIEW ADDITION, CROWN POINT, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 19 PAGE 32, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




