NOT AN OFFICIAL DOCUMENT

‘When recorded, return to.

Carrington Mortgage Sm‘/lesl, Lc 2022-526820 STATE OF INDIANA
:‘mgmg:“:;ﬁsw\ 06/29/2022 02:46 PM LAKE COUNTY
Suites 110 & 200-A : TOTAL FEES: 55.00 FILED FOR RECORD
Anaheim, CA 92806 BY: SP GINA PIMENTEL
PG #:11 RECORDER
Title Ordor No.: 101-10402704
Escrow No. 013040704
5012183
This Line For Recording
FHA Case No.
56-55868:
MORTGAGE

MIN: 1006037-9000956582-6
MERS PHONE #: 1.888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,17,

19 and 21. Certain rules regarding,the usage of words used in this document are also provided in Section 15.
(A) “Security Instrument"” means this document, which is dated June 22, 2022, muetherwm all Riders
1o this document.

(B) "Borrower"is RICHARD S KELLY, A MARRIED MAN.

Bo'rowenl lne mortgagor under this Sewmy Instrument.

(© ™M Iné. MERS is @ i i
memumerwwﬂeramwasslgm MERS.is the mortgagee under SeurtyhmmMERSn
organized and exsmg ur\derlhe laws of Detaware, and MERS has a mailing address: MPO Box 2026, Fiint, MI 48501-2026
Suite C, Danville, IL61834. The MERS telephone number is (888) 678-MERS.
(D) “Lender” is Cirringtcn Mortgage Services, LLC .

Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware.
Lenders address is 1600 swm Douglass Road, Suites 100 & 200-A, Attn; Lending Division, Anaheim, CA
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(E) “Note” means the promissory note signed by Borrower and dated June 22, 2022. lote states th
Borrawer owes Lender TWO HUNDRED EIGHTY THOUSAND EIGHT HINDRED THIRTY AND nouoo- et
CarmeeeantArTaAREE LAY “ievesssunansauns Dollars (U.S.$280,830.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2052.
“Property” means the property that s descrived below nder the heading 'Fral\slerolegnu ntfnprwony

(G) “Loan" the Note,
this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
‘executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider (] Planned Unit Development Rider

O Other(s) [specity)

m
ot s and oders  that have the effectof ) s welas all applmme final, non-appeal.able ‘udm opinions.
) fees,

gos that

mlnposedmsammmwmmhya i imilar
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction onglnuhed by check, draft, or
similar paper instrument, which is initiated through an electronie terminal, telephonic instrument, computer, or magnetic
tape 0 @s fo order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
means those items that

(M) “Miscellaneous Proceeds” means any compensation, settlement, awani of damages, o proceeds paid by any third
party (other than insurafice. proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction
of, the Property; (i) condamnation or other taking of all or any part of the Property:; (i) conveyance in lieu of condemnation;
or (w) misrepresentations of, or umnlmn asto, ths vme and/or condition of the Property.
ng Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regulariy lcnaduled amount due for (i) principal and interest under the Note, plus
(i) Ervy amounts under Section 3 of this Security Instrument.

"RESPA" th Act(12U.S.C. §2601 stseq,) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as mey m»gnlbeemendaﬂﬁom Il'newlme‘ or any additional or successor legisiation
or regulation “RESPA’ refers to all requirements
and restrictions that are imposed in regard to'a 'Msmlly related mortgage loan” even if the Loan does not qualiy as a
“federally retated mortgage loan” under RESPA
(Q “Secr
R) “Woctt‘:’ in Interest of Borrower” means any party that has taken m:e to the Property, whether of not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This

the Loan, , extensic
ofthe Note; and w.mr L i

For Borrower. o MERS (solely Lender and Lender's
successors and assigns) am lo lhe snmsors and mmns of MERS the following described property located in the
County

[Type of Recording Jurisdiction] of Recording Jurisdicti
SEE LEGAL DESCRIPTION ATTW-IED HERETO AND !AADE A PART HEREOF AS "EXHIBIT A".
APN #: 451533481001000014

which currently has the address of 14703 IVY ST, CEDAR LAKE,

[Streeq [City]
Indiana 46303 ('Property Address"):
[Zip Code]
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TOGETHERWITH i now or hereafter
and fixtures now or hereafter a part of the property. All d additions shall also b d by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” Borower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereoy wweyed and has me nam 'a
morigage, grant and convey the Property and thet the Property i

Borrower warrants and will defend generally the title to the Property against all claxms and demands, subja:t to any
encumbrances of record.

THI Y INSTRUMENT
variations by jurisdiction to uniform security it ing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

4. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of.and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds.
for Esérow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S! currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note or at such other
location as may be dengmed by Lender n accordance with the notice provisions in Section 14. Lender may retum any
payment o pari Lender may acoept
any payment or partial paymem insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such paymient or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borlwet does not do so within a neawneue period of time, Lander ahall either apply such funds or

ch the Note

Borrower. | s
immediately prior to iuru:locum No offset orelaim which Bommer might have now or in the future against Lender shall

relieve Borrower from making ents due urider this Security performing the covenants and
‘agreements secured by this Security Instrument.
2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, accepted

and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary o the monthly charge by the Sec-
retary instead of the monthly morigage insurance premiums;

‘Second, lo any taxes, special assessments, leasehold paymients or ground rents, and fire, fiood and other hazard
insurance premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Nete.

Any application of payments, insurance procaeds or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paymerits.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payvmm are due under the Note,
untilthe Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for (2) taxes and assessments and
other iterms which can attain prioriy over this Security Instrumernt as a lien or encumbrance on the Property; (b) leasehold

ts or ground perty, ifany; iums for any Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid by Lender to the Seaetsfy or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
eescrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Landsr the Funds for Escrow items unless.
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to payﬁo Lender Funds for any or all Escrow ltems ateny time. Any such waiver may only be in writing. In the event of such

waiver, Borrower shall pay directly, , the ints any Escrow Hlems for which paymentof
Fundl 'has been waived by Lender and, if Lender requues.
such tlmep=ﬂod as Lender may require. Borrower's obligation to make such payments and (o provide rwams shall for all

d to be a covenant
‘agreement” is used in Section 9. If Borrower is. pay Items directly, awaiver, and Benowa
fails to pay the amount due for an Escrow ltem, Lender msy exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Sect to Lender any Lender may revoke the waiver as to

any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lu\d«u\ apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future:
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an insfitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the

. Ifthere is a shortage of Funds held i as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymer

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o the
Pmpeny which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Dues, Fees, and if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrowsr shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees
in writing to he payment of the obligation secured by the lien in a manner acceptable to Lender, but only so ong as Bor-
roweris perfnrmm such agreement, (b) contests lns lien in good faith by, or defends against enforcement of the len m
legal ings which in Lender’s opi perate to prevent the of the lien while th
pending, but only unti such cluded; or (c) of the lien an agreement saﬁmuo
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is .!ub)ed
to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and fo the periods that Lender requires. What Lender requm pursuant {o the pre-

nte The

ceding vidi
by Borrower subject m Lender's ngmm disapprove Bnrml 's choice, which ruht shdl nm bp exercised un| leamaw
Lender may require Borrower to pay, in connection vith this Loan, ether (a) g
tion, certif or flood inati i and
similar chy ight arffe inati
Borrower shall also be

i any imposed by

ment Agency in connection with the review of any ﬂood mne demsrmnawn resulting 'rvm an objection by

I Borrower fails to maintain Lender may at I.eﬂder‘s
option and Bormower's expense. Lender is under no obligation to pgfchgse any particular type ar amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Pmpmy‘ agalnet any risk, nmm or llablny and might provide greater or lesser ewemge than
was previously in effect. Borower

ofinsurance i Any amounts di Lender undef is Sectis

shall become additional debt of Barrower zecursd by this Security Instrument. These amounts shall bear interest zttha
Note rate from the date of disbursement and shall be payable, with such interest, upen notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjectto Lender's ight to dis-
approve such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Bor-
rower shall promptly gms to Lencer all receipts of paid premiums and renewal notices. If Borrowe obains any form of
e, for damage to, or destruction of, the Property; such policy shall
include a mr\dard moﬂgsge clause and shall name Lander as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was reqired by Lender, shall be applied to restoration o repair of the Property;if
the restoration o repair is economically feasible and Lender's security is not lessened. During such repair and restofation
period, Lender shall have 'ha right to hold such insurance proceeds- until Lender has had an opportunity to inspect such
Property fo Lm der wmndedhm such inspection shall be undertaken
promptly. Lender may dlsbune proceeds for the rey orina series of
ments as the work is completed. Unless an agreemem is made in wnuna urApullcaHe Law requires interest to be paid on
such insurance proceeds, Lender shall not be required o pay Borrower any interest or eamnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole cbligation of Borrower. If the restoration or repair is ot economically feasible or Lender's sscurity would be
lessened, the insurance ds shall b Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given.
n either event, or if Lender acquires the Property under Section 24 o otherwise, Borrower hereby assigns o Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrawer's rights (other than the right to any refund of uneamed premiums peid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to ocoupy the Property as Borrower's principal

residence for at least one year after the date of occupancy, unless Lender ines that this
undue hardship for the Borrower, or unless exist which are be 'd Borrower's contm{.
7. d ‘of the Property; Inspections. Borrower shall not destroy, dem-

age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged (o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borower shall be responsible for repairing o restoring the Property only if
Lendet.has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
orinaseries is completed. If the i proceeds
are not sufficient to repair or restore the Property, Borrower is not refieved of Borrower’s obligation for the completion of
such repair Or restoration.

are paid in connection king of th Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Sscumy Instrument, first to any delinquent amounts, and then
to payment of principal, Any application of the: praceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender o its agent may.make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect theinterior of the improvements on the Pmoeny. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable caus

8. Borrower's Loan Application. Borrower shall be in dafaun if, during the Loan application process, Bemwer or
any persons or entities acting at the direction of Borrower or with Borrower's false,
misleading, or inaccurate information or Statements to Lender (or failed to pravide Lender with material lnfomatlon) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
owupancy of the Property as Bomower's principal residence.

9, Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Seeurity Instrument, (b) there is 2 legal proceecing that
this Security
in barknuptcy,probate, fo condemnaion orfoﬂemne for enforcement of a lien which may attain priority over this Securiy
the Property, then Lender may do and pay for
whamvsns remonahborswmnatew praua Lender’s interest in the Property and nahts under this Security Instrument,
assessing ty. Lender's actions
can include, but are not limited to: (a) paying any sums secured by slisn which has priorfy cver this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptey procseding. Securing the Property includes, but is
not limited to, entering ihe Pmp:ny to make repmm change locks, rwlaoe of board up doors and windows, drain water
from pipes, eliminate , ‘and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do s and is-not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions athorized urider this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest. upon notce from Lendet fo Borrawer requesling paymen.

Ifthi Borrower igi f the lease. Borrower shall
lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the.
Property, the easchold and the-fee il shall not merge uniess Lender agrees to the merger in wriing-

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Proceeds igned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration of repair is economically feasible and Lender's security is not lessened. During such repai and resioration
period, Lender shal have the righ I Lender has had an opportunily toi
Property has p i such
promptly. Landernn-ypayfor i L
work is completed. Unless an agreement is made in writing or Applicable Law requm interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanecus Proceeds:
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to
Borower. Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be apphed
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the parial taking, destruction, or loss in value is equal to or greater then the amount of the sums
secured by this Securty Instrument immediately before the partial hklng destruction, or loss in value, unless Borrower
and Lender ng, the
Miscellaneous Proceeds multiplied by the following fraction: amuumof the
the partial taking, destruction, o kss in value divided by (b) the fair market value of the Property immediately belore the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Bormower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
‘ceuld result in forfeiture of the Property or other material impairment of Lender’s interest in the Property of rights under this.
Security. Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18,'by causing the action or pmeeedmg 1o be dismissed wnlh a ruling that, in Lenders judgment, precludes forfeiture of
the Property or other Lender’s i ights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lander's interat in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

11 Borrower LenderNota paymentor

amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest

afBo«mwev shall not operate to release the liabilty of Bmawor any Successors in Interest of Borrower. Lender shall not
cessor i Borrower or for

or ofhenwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the

original Bormower o any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-

rower of in amounts less than the amount then,due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall:be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exacute the Note (a “co-signer”): (a) is co-sighing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument;.and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the.
Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in wring, and is approved by Lender, shall obtain al of Borrower's righs and benefits
under this Security Borrower shall not b ligbility under this ity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Insﬁmmem
shall bind (except as provided in Section 18) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ feess, property inspection and valuation fees. Lander may collect fees and charges authorized by the
Seaeuiry. Lender may not charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or oﬂmv loen charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary o reduce the charge to the permmed firit; and (b) any sums

this refund by reducing the principal owed under the Note or by mekmg a direct payment fo Bmmwcn Ka refund redum

principal, the reduction will be treated as a partial changes in orin
amount unless the Note holder agrees in writing to those mngu Borrower's acceptance of any such Mur\d made by
direct payment walver of any right might have arising out
4. Notices. All notices given by Borrowe or Lendar in connectin with this Securty Instrument must be i wrting.

ny in is Secur w Borrower wiien
mailed by first class mail or rrower's noti ifsent by other means. Notice to any one
Borrower shall constitute notice to all Bomwms unless Appnwble La« expnsssly requires otherwise. The notice address
shall be the Property by notice to Lender. Borrower

shall promptly notify Lender of Borrower's change of addmss If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by il o Lender's address in unless L another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any nolice required by this Security Irs1mmenl is also required under

the Appiicable Law Instrument.
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Law; Rules of This Security Instrument shall be governed by federal

law and the law of the jurisdiction in which the Property is located. All rights and obligations comtained in this Security

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfarred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to 8 purchaser.

nallomnypmof‘hePropew y roper ,' "u: if m' nota atural

is sold o dler may require
immediate payment in full of all sums secured by this Security Innlmmem Htmsver this opnon shall noi be exercised by
Lender if such exercise is prohibited by Applicable Law.

IfLender exercises this option, Lender shall giy notice of “The noti fide a period of
not less than 30 days from the date the notice i given in accordance with Section 14 within which Borrower must pay all
'sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument vmhw\ further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are mat Borrower: (a) pays Lender all sums which then would
be due under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of pi t
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Proparty and rights under this Security Instrument, and Bor-
rower's obligation to pey the surms secured by lhll Security Immmervl. shall continue unchanged. However, Lender is not

required to mlmﬂe if: (i) Lender hm accepled oﬁomclow within
twoyears i

foreclosure on Hlﬁsmﬂl amunus in the 'uluve or (iii) mlns‘atamem will | adversely affect the: prwr"y of the lien created by
this Security Instrument. Lender may reqy pay such ind expenses in one or more of
the following forms, as selected by Lender (a) cashi-(b) meney ovdar (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn. Insured by a

instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain nlliy eﬁems as lY no-acceleralion had occurred. However, this right to reinstate
smnnmmptymmsmotmm under
1. Sale of g/ The Note or i Ihstle(tngelber
i Asale

in the entity (known as the “Loan Servicer”) that collects Periodic Plymemx due under the Note and this Security lns«u~
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated ID a sﬁle of the Noh lﬂhem is a change

of the L . Borrower notice of thy the of the new
Loan Servicer, the mvess o which paymsnb should be made and iny other mfbrmaﬂon RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is sefviced by a Loan Servicer other than

the purchaser of the Note, the mortgage loan servicing obligations to Bormwer ‘will remain with the Loan Servicer or be
transfarred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Zg. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay thé Loan as agreed. Bor-
rower acknowledges and agress that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in ﬂ\ls Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matefials con-
taining asbestos or formaldehyde, and radioactive materials; (b) El'vlronmenml Law" mm fedelﬂ laws end laws of
the jurisdiction where the Property is localed that relate to health, safety or ion; (c) *
Cleanup® includes any response action, mmedlsl action, or mm(wal action, asdsf ned in Emwonmentsl Law; and (d)an

Condition™ P

Borrower shall not cause or permit the presence, use, disposal, ﬂor:ga or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two santenues shal no( apply 1o the presence, use, or storage on the
Property o
uses and (o maintenance of the Property (including, but nm Imﬂad b I\aurdoul substances in consumer produets).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Subshnoewhch nwenelymmavaluedme Propevty If Borrower leams,

o s nofied by any y, or any pri vy removal or o o any
Hazardous Submnu affecting the Pmpeny IB rms:ary, ch':wel shall pmmptly 'ake all Mmaly remedial actions in
aw. Nothing herei any obligation on Lender for an eanup.

22. Grounds for Acceleration of Debt.
(a) Default. Lender may, excepl a8 limited by reguiations ssued by the Secretary, in the case of payment defauit,
by thi

full of Instrument if:
() Borrower defaults byfellhg to pay in full any monthly payment required by this Security Instrument prior to o
on the due date of the next monthly or

@ uits by iod of thirty days, igati inedin thi ty

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:

() Allor partof the Property, or a beneficialinterest in 2 trust owning all or part of the Property, is sold or otherwise:

transferred (Mberthan by devise or descent), and

@) rantee as his or her or
gréntee does 8o occupy the Property but his unerc:ean has not been approved in ‘accordance wih the require-
menits of the Secretary.

{c) NoWalver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

ot require such payments, Lender does not waive is rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will lmit Lender's

nghtc in lhe case of paymem defaults, (o requlre immediate payment in full and Iuredose if not paid. This Security
not if not permitt lations of the Secretary.

(e) Mortgage Not hsued Bmuweraqveesmal if this Security Instrument and the Note are not determined to be

eigbb for insurance under the National Housing Act within 60 days from the date heruof Lender may, at its option,

y

agent of the y dated to 60 days date hereof, insure this Security Insfrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
ot be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage.
insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's-agents o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assi and not an assi additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bomower as trustee
for benefit of Lender cnly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive 2ll of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and‘will not perform any act that would
prevent Lender from exercising its rights under this Seetion 23.

Lender shall not be required to enter upon, take control of or maintain the Propefty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paidiin full

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any Covenant or agrsement n this Security Instrument (but not prior to acceleration under Section 17
tocure
ﬂ-M-um {c) a date, not less than 30 days from the date the notice s given to Borrower, by which-the default

must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial procaeding and sale of the
Property. Th further the right to assert
in the istet of a default or any other defense of Borrower to acceleration

and fvmlo-ur-. If the default i u not cured on or before the date specified in the notice, Lender at its option may
by this

foreclose this Security Instrument by judicial proceeding. Lender sh:

in pursuing the remedies provided in this Section 24, Includmg, but not limited to, reasonable amrnm’fen and

costs of title evidence.
Ifthe Lender's Imrut in this Security Inﬂmmenl Is held by the Secretary and the Secretary requires immedi-
22, the Secretar power of sale provided in the Single
Family Mortgage Foncloum Act of 1994 (“Act”) (12 U.S.C. 3761 etseq.) by requasting a foreclosure commissioner
under the Act perty as pi In the Act, Nothing in the
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preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section

24 or applicable law.
25, Release. Upon pﬂymem of all sums secured by this Security Instrument, Lender shall release this Secnrky
Instrument. Lender afee for releasing but only ifthe fee is.

party for services landeM am! the charging of the fee is permitted under Applicable Law.
26, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to ined in this ity Instrument
and in any Rider executed by Borrower and recorded with it.

ICHARD S KELLY 6/%“)

State of INDIANA
County of LAKE.  SS:

Before me the uridersigned, a Notary Public for La ‘F'Q (Notary's
county of residence) County, State of Indlana, personally appeared BICHARD S KELLY, (name of signer), and
acknowledged the execution of this instrument this day of f: we , J023

My commission expires: {1~ )=’ 95 95—

County of residence: N a¥e

owaee P OASTOR

leccw"\v »sam ofloducs,
oy Commiwen Expres s, 2015

Lender: Carrington Mortgage Services, LLG
NMLS ID: 2600

Loan Originator: Dylan Duy Doan

NMLS ID: 1995703
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1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

D: L

Carrington Mortgage Services, LLG
THIS DOCUMENT WAS PREPARED BY:
DARICUS LEWIS

CARRINGTON MORTGAGE SERVICES, LLC
1600 SOUTH DOUGLASS ROAD, SUITES 100 & 200-A
92806

ANAHEIM, CA

888-267-2440
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EXHIBIT "A"
The following described land situated in the County of Lake, State of Indiana:

Lot 28 Unit 2, Lynnsway, being an addition to the Town of Cedar Lake as shown in Plat Book 98,
Page 28, in Lake County, Indiana.



