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FHA Case No. 156-3573575-703
SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE (“Security Instrument™) is given on

1st day of June, 2022

The Mortgagor is ARTHUR REESE IT AND VICTORIA L MASON, HUSBAND AND
WIFE.
Whose address is 1528 W 74TH AVENUE MERRILL VICLE TN 46410 (“Borrower™).

This Security Instrument is given to the Secretary of Housing and-Urban Devclopment, its
successors and assigns whose address is 451 Seventh Street, SW; Washington, DC 20410
(“Lender”). Borrower owes Lender the principal sum of sixteen thousand six_hundred thirty-nine
and 51/100 Dollars (U.S. 16,639.51). This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument (“Note™), which provides for the full debt, if not paid earlier, due
and payable on December 1, 2047

This SECURITY INSTRUMENT secures to Lender: (a) the repayment of the debt evidenced by
the Note, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, advanced under Paragraph 2 to protect the security of this Security Instrument; and-(c)the
performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to the Lender,
with the power of sale the following described property located in Lake County, State of
INDIANA which has the address of 1528 W _74TH AVENUE MERRILLVILLE, IN 46410,
(“Property Address”) more particularly described as follows: See Exhibit A for Legal Description

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
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and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
L , except for of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non:uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property

Borrower and Lender covenant agree as follows:

UNIFORM COVENANTS.
1 PAYMENT OF PRINCIPAL. Borrower shall pay when due the principal of the debt
evidenced by the Note:
2 BORROWER NOT. RELEASED; FORBEARANCE BY LENDER NOT A

WAIVER. Extension of thé time of payment of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the liability
of the original Borrowel or Barrower’s successor in interest. Lender shall not be required to

pr against any. ssor in interest or refuse to extend time for payment or
otherwise modify amortization of the'sums.secured by this Security Instrument by reason of any
demand made by the original Borrower ar Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not-be a waiver of or preclude the exercise of any
right or remedy.

3. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNERS. The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender al\d Borrower. Borrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Iastrument but does not execute the
Note: (a) is co-signing this Security Instrument only to _mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security\Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrurient; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, (forbear or make any
accommodations with regard to the term of this Security Instrument or~the Note without that
Borrower’s consent.

4 NOTICES. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires-use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class' mail
to: Department of Housing and Urban Development, Attention: Single Family Notes Branch, 451
Seventh Street, SW, Washington, DC 10410 or any address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

S GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by Federal law and the law of the jurisdiction in which the Property is located. In the event that
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any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument,

NON-UNITFORM COVENANTS. Borrower and Lender further covenant and agree as
Follows:

7 ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument unless applicable law provides otherwise. The notice shall specify: (a) the default; (b)
the action réquired to cure the defauit; (c) a date by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the surns secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the
Property. The noticefurther shall inform Borrower of the right to reinstate after acceleration and
the right to assert in the judicial procecding the non-existence of a default or any other defensc of
Borrower to acceleration-and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may-tequire immediate payment in full of all sums secured by this
Security Instrument to withoul further demand and may foreclose this Security Instrument by
judicial proceeding. Lender to the extent permitted by applicable law shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 7, including without limitation
reasonable attorney’s fees and costs of titleevidence.

8 RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted by applicable law

9 WAIVER OF VALUATION AND APPRAISEMENT. Borrower waives all right of
valuation and appraisement.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 4 of the Subordinate Note, the Secretary may
invoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of
1994 (“Act”) (12 US.C. § 3751 et seq) by requesting a i o
under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in
the preceding sentence shall deprive the Secretary of any rights otherwise availablé to a Lender
under this paragraph or applicable law.
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By SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security

Instrument and in any rider(s) executed byBogrower, ?nd recorded with,it.
Arthur Reese 1T

(Must be signed exactly as printed)

6S 122 1 Qood

f~ Signature Date (MM/DD/YYYY)
W m"/‘b\ ’;( %Mason
| linate Security (Must be signed exactly as printed)
Instrument | o5 22 | 2022
Signature Date (MM/DD/YY YY)
(\l Ua A()‘Qt.. { D(‘AAJ&QQ(MB

Witpess Signatire
oo Udcaden
Witness Prihted Name
I A 1 LA

Witness Signature Date (MM/DD/YYYY)

A—I}\M_/Space belayirhis line for Ac led
STATE OF Uikna
county or _Liplae

onthe 22— day of AYYTLA in the year {2 Zbefore me, the
undersigned, a Notary Public in and for said)State, personally appeared Arthur Reese II and
Victoria L Mason, personally known to me (or proved‘to'me on the basis of satisfactory evidence)
to be the person(s) whose name(s) is/are subscribed to ‘the/Within instrument and acknowledged to
me that he/she/they executed the same in his/her/their” authorized capacity(ies), and that by
his/her/their signature(s) on the instrument, the person or entity upon behalf of which the person or
entity acted, executed the instrument.

Sign here to execute
Subordinate Security|
Instrument

Wmhand and official seal.
ix }£0' e ( D) ANGELIC GATES COLEAAN
- otar B
(Signature) U pake County - Stte of Indana
\ e H ammission Number NPO73055i
Notary Publie: g e 51> A}\"ES'CO\EMM ey Commission Expires bec 15, 3028
U . (g’rimed Name)
My expires: D [T IS ’ 201¢

Notary resides in the County of LIH'J € , Indiana (Notary Public Scal)

(Please ensure seal does not overlap any language or print)
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EXHIBIT A

Lot 162, Savannah Ridge Subdivision, Unit 1, as shown in Plat Book 49, Page 86, Lake County,
Indiana.
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