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This
MORTGAGE

DEFINITIONS

Words used in multiple sections of this d it Sections 3, 11, 13, 18,

20 and 21. Certain rules regarding the usage of words used in thls dowmem are 2lso provided In Section 18.

(A) “Security Instrument” means this document, which is dated  April 6, 2022, together with all Riders

10 this document.

(B) “Borrower”is NORMA E. HERRERA, UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) “Lender” is First Merchants Bank.

Lenderis aState Bank, organized and existing under the laws of

Indiana. Lender’s address is 200 E. Jackson Street, Muncle, IN 47305.

the mortgagee under this Sawnty Instrument
(D) “Noh" msen»s the promissory note signed by Bwruw and dated  April 6, 2022, The Note s
Borrower owes Lender ONE HUNDRED SIXTY EIGHT THOUSAND AND NOH00* #* ¥e s ¢+ + 2+ 2 s usvevuee
Prerestonbers wvwsevsssrs Dollars (US/ $166,000.00 )

E‘lus imeresl. Bnnwtsr has pmmbed 10 pay this debl In reaular Periodic Payments and to pay the debtin full not later than

=) “Pmpmy means the property that is described below under the heading “Transfer of Rights in'thé Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Ridrs are to be
Borrower [check box as applicable]

(] Adjustable Rate Rider Condominium Rider O second Home Rider
[ Balloon Rider L Planned Unit Development Rider O other(s) [specify]
O 1-4 Family Rider [ Biweekly Payment Rider
LA, Rider
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) ” 7 statutes, regulations, ordinances and admin-
israfive rules and arders (hat havo tho ot ofa as well sl aplcabl fal lable judicial opinions.
fees,
imposed orthe Propeny oy e i similar organi
o N omonte Fanie Toanstr oort any transfer of funds, other than a transaction -mq:nmu by check, draft, or

similar paper instrument, whlch Is initiated mmugh an elemmnlc terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accoynt. Such tem includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghoyse transfers.
“Escrow ltems” means those items that are described in Section 3.
(L) “Miscelianeous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid ynder the coverages described in Section 5) for: (i) damage to, or destruction
of, the Propanr, (ii) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the valye and/or condition onhe Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly suneculod amuunt due for (i) plindpal and interest under the Note, plus.
(h) sny smaums under Section 3 of this Security Ins

Settiement \ct(12Y.8.C. §2601 et seq. regulation,
Reaulatiun xm C.F.R. Part 1024), as they from or any additional or successor | lsgl:la!mn
As ysed in this i “RESPA” refers to all requirements

and restrictions that are imposed in regard to a “federally related mongtpe Ioan™ even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Secyrity Instryment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security |nstmmen secyres to Lender: (i) the repayment of the Loan, and all renewais, extensions and modmemlnns
of the Note; and (i) th inder this Security

For this purpose, Bnnmr does hereby mortgage, grant and convey m lsmar and Lender's successors and asslgns the
following described property located in the County

SEE LEGAL DESCRIPTION ATTACHED HERETO AND “ADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-10-13-134-002.000-034

which cumrently has the address of 2237 Hart Street, Dyer,

[Streeq] [City]
Indiana 46311 (“Property Address™):
Zip Code]

TOGETHER WITH or hereafter and all
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

wur(r«. ly seis Y has the rightto mon\gage.
nnd will defeng genamly H\e title to the mpenv igalns! all claims and demands, nub}oclm any encumbrances oﬂeoord

THIS SECURITY INSTRUMENT bi ith limited
variations by jurisdiction to constitute a uniform uwrty instrument covering real pmpeﬂy

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as lalows.

1. Paymentof Principal, Interest, Escrow items,
due the principal of, and interest on, the the Note and any and | due unde
the Note. Borrower: Security

Instryment shll be made i U.S, curency. However, i auymsdmomenmu nt received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any o ail subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
u;) money. ornat (©) certified check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon

institution whose deposits are insured by or entity; or (d) Ele i Transfer,
Paymenes are deemed received by Lender when received at the location designated In the Note or at such other
lacsuon as may be deelqnated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
paym bring the L Lender may accept
any puymem or pamel payment InsUficient 0 bring the Loan current, witioLt waiver of any fighls hereundar or prejudice
its rights such payment or partial payments in the future, but Lender is not abigated to apply such pnymenll

ae the time woﬂ pnymzmt are accepted. If each Periodic Payment is applied as of its scheduled due date, then

i y~Fanni Form 3015 1101 Initials:
ICE Mortgage Technology, Inc. Page 20f9 INUDEED 1016
—_ INUDEED (CLS)
¥, 04/0572022 11:16 AM PST




NOT AN OFFICIAL DOCUMENT

LOAN #: 876526
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes Ppayment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or

the L

Borrower. pp! ", Sy to cipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
religve Borrower from makir dye under the Note and thi: it performing the and

secured by thi i

ly

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due
ynder the Nofe; (¢) amounts due under Section 3. Sych payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amoynts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
Pay any late charge due, the payment may be applied to the delinquent payment and the fate charge. If more than one

y [ ‘Munuermayapplv W to the nt of the Peril

each b

idin full. To th

) oy
is applied to the full payment of one or more Periogic Payments, such excess may be applied to any late
Voluntary prepayments shall be applied first to any prepayment charges and then as described In the Note.

Any application of payments, i or Mis der the
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lengler on the day Periodic Payments are dye under the Note,
uniit the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and
other ifems.which can attain priority over this Security Instrument as a lien or encymbrance on the Property; (b) leasehold

Property, ifany; any q y Lender under Section 5;
and (d) Mortgage Insurance premiyms, if any, or any sums payable by Borrower to Lender in ey of the payment of Morigage
of Section 10. These it . igi
atany time during the term ofthe Loan, Lender i it n Dues, Fees, ifany,
be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow liem, Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation
to pay to Lender Funds for any.or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contalned in this Security instrument, as the phrase “covenant and
agreement” is used in Section . If Bomower'is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bomower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borower shall then be obligated ynder Section 9.to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Fynds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to gxceed d ta lender ql RESPA. Lender shall
estimate the amount of Funds due on the basi: and i of future E
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituion whose: deposils are insured by a federal agency, instrumentaliy, or entity
(including Lender, If Lender i deposit in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall ot charge Borower
for holding and applying the Funds, annually analyzing the escrow accaunt, or.verifying the Escrow Hems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a «charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower
any interest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without ¢harge, an annyal accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for | the excess

fter the

charges due.

necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atfibGtable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rants on the Property, if
any, and it lion Dues, Fees, and if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3. Lo
B disch i has priort

orrower shall pror ty (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borower is
ith by, or defends agail gal proceed-

dor's opini ithe il
‘such proceedings are concluded; or (c) secures from the holder of the flen © Lender linati
theliento this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Securlty Instryment, Lender may give Borrawer a notice identifying the lien. Within 10 days of the date on which that
notice Is given, Bomawer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the Property

red by fire, hazards included withi “extended ge,” and any other hazards including, but not

This i amounts

limited to, d floods, for which Le i
(including deductible lovels) and for the periods that Lender requires. What Lender requires pursuan o the preceding sen.
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tences during th of the Loan, carrier providis be chosen by Borrower
subject to Lender’s right 1o disapprove Borrower's choica, which right shall not be ex?]m'oed unreasonably. Lender may

] L lood
Z SaInat

require Borrower to pay, in connection with this Loan, either: @a certifica-
tion and tracking services; or (b) a one-time charge for flood zone
charges each i similar i might affect such i
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in Gonnection with the review of any flood zane determination resiting from an objection by Borrower.

If Borower fails to maintain any of the rages described abque, L y . at Lender’s
option and Bomower's expense. Lender is under no obligation to purchase any particylar type or amount of cove

Instryme:
date of disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting payment.
ie Lender and s hall i Lender’s rightto di

morigage clause, Lender as morgagee and/or as an additional loss
Payee. Lender shall have the rightto hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiyms and renewal notices. If Borrower obtains any form of insurance coverage, not
othenwise required by Lender, for damage to, or destryction of, the Property, such palicy shall inglude a standard mortgage
clause and shall name Lender as morigagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance camier Lender. Lender may make proof of
foss if not made promptly by Borrower. Unless Lender and Borrower othenwise agree in wiiting, any insurance proceeds,
whether or ot the underlying insurance was required by Lender, shall be applied (o restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lesseneg. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds unti Lender has had an opporiunity to inspect sych
Property to ensure the waork has been completed 1o Lender ion, provided
Ppromptly. Lender may dishurse proceeds for the ropairs and restoration in a single payment o in a serles of progress pay-
ments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interestto be paid on
Such insurance proceeds, Lender shallnotbe required to pay Borrower any interest or camings on such procees, Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the Insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not «economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied o the sums secureq by this Secyrity Instrument, whether or nct then due, with the
excess, if any, paid fo Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related

a claim, then Lender may
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to éxceeq the amounts unpaid under the Note or this Security Instru.
ment, and () any other of Borrower's rights (other than the.right to any refund of uneamed premiums paid by Borrower]
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds elther to repair or restore the Property or to pay amounts unpzid under the Note
or this Security Instryment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contintie to oceypy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy, unless Lender.otherwise agrees in writing, which consent shall not
b ithheld, or unless i exist which are beyond Boower's control.

8 Pr f the Property; Borrower shal not destray, damage
or impair the Property, allow th i

perty {he Property. Whether or not Bomower is resid-
ing in the Property, Borrower shall maintain the Property in order to
in value due to its condition. Unless it is determined pursuant to Section 5 that repair-or restoration is riot ‘economically

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respon-
sible for repairing or restoring the Property only if Lender has released proceeds for such purposes, Lendar may disburse
progeeds for the repairs in a single in a series e pleted.
If the insyrance or condemnation proceeds are not sufiicient to repair or restore the Property, Borower is not relleved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has regsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrawer notice at the time of or
prior to such i

terior fying such cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 1o, representations concerning Borrower’s
occupancy of the Property as Borrower’s pringipal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
i the Property and/or rights under this Security Instrument (such as a proceeding

in probate, for or forfeiture, for lien which may attain priority over this Security
[ force | or (c) Borrower the Property, then L pay for
whatever to protect Lender’s Interest in the Property and rights under this Security Instrument,

i ier's actions

ndior pe pairing . Lenck

gan include, but are not imited to: (a) paying any sums secured by a lien which has priority over this Seeury Instrument;
(b) appearing in court; and (c) paying reasonable attoreys' fees to protect its interest in the Property andior rights under
this Security Instrument, indluding its secured position in a bankpicy proceeding. Securing the Property includes, but is
not limited o, entering the Property to make repairs, change locks, replace or board up doors and windowis, drain water
2 o, 0 -

from pipes, eliminate building or other cade violat or off, Alth
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Lender may take action under this Section 9, Lender does not have to do so and is not under any d|n|y or oblgnunn todo
50. Itis agreed that Lender incurs no liability for not taking any or all actions authorized ynder

Any amounts disbyrsed by Lender ynder this Section 9 shall become additional uemaf&nnmruwrsu bylhksecum'y
Instryment. These amounts shall bear interest at the Note rate from the date of disbyrsement and shall be payable, with
sych interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with al the provisions of the lease. Borrower shall
not symender the leasehold estate and interests herein conveyed or terminate or cancel the groynd lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title o the
Pmpeny the leasehold and mnee title shall not merge unless Lender agrees to the merger in wming

n, Borrower shall pay

the premlum: required to mununn the Mortgage Insuranoe in effect, If, for any reason, the Molfuioe Insuvanoe coverage
required by Lender d Borower
was required to make separately designated payments foward the premlums for Mollgage Insurance, Bolrwwer shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substanﬂnlly equivalentto te costto Bormwer of the Morigage Insurance previously in effect, from an aternate mortgage

in
to nay lo Lender ms nmomt of the separately dewnated paymenls maiwem due when the insyrance: eovemge ceased
to be in effect. Lender will acept, yse and retain these non-refundable loss resenve in lieu of Morigage
Insurange. Such loss reserve shall be non-refundable, mMnms'anu-nu ma fact that the Loan is yltimately paid in full and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lenger can no longer require:
loss resefve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insyrer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan and Bormwer was required to e premiyms for Mortgage Insurance,
Borrower shall pay the pvemlumn required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage lnsumm ends in accordance with any written aumemsn( between Bor-
rower and Lender providing for until is required by Appl Law. Nothing in this Section
10 affects Borrower's obligation to pay interest attho rate provided in the Not

Mortgage Insurance reimbyrses Lender (or any entity that purchases the Noce) for certain losses it may incur if Bor-
rower does not repay the Loan'as agreed. Bomower is not a party to the Mortgage Insurance.

Mortgage insyrers evaluate their total risk on all such !mumnoe in force from time to time, and may enter into agree-
ments with other pames that share or modify their risk, or reduce losses. These agreements are on terms and mdmms
that and the other party (or parties) to these agreements, These agre:

require the mongege insyrer to make payments using any source of funds that the mortgage insurer may have mnlable
(wmm may include funds obtained from Mortgage Insurance premiums).

result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any amms of any of the foregoing, may receive (diectly o indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exd-uenge forlhldng w modifyinq the mnnguae insurer’s
risk, or reducing losses. If such s ris! hi
for a share of the premiyms paid to the insurer, the arrangement is ofen ‘emea "captm rohxurama Fulbsf

(a) A
or any mr terms of the Loan. Such agreements will not increase the amount Borruvm wlll we Ior ‘Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any sych agreements will not affect the rights Borrower has - If any - with respect to the Mortgage Insur-

the 198 or any other law. Thesa rights may lulude the right to receive

and/or to of any Mortgage Insurance premiums that were unearned at

the time of such cancallation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Praperty is daraged, such Miscellanecus Proceeds shall be applied to festoration or repair af the Property, if
the restoration or repmr is uwmmlcalry feasible and Lender’s security is not lessened. During such repair and restoration

period, Lender shall have the until Lender P ty
pm,, iy ender [
promptly. Lender may pay for i aseries
work s completed. Unless an agreament is mado lnwrmug or Applicable Law mquuss interest to be paid on such Mmar-
any interest;
k

q
IY i mpa iris not u' .ender d, th
shall be applied to the sums secured by this Security Instryment, wlwmer or not then due, with lha excess, If any, pam m
Bommen Such Miscellaneous Proceeds shall be applied in the order provided for in Secﬁm

In the event of a total taking, destruction, o loss in value of the Property, thy applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pam 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of thé Prop-
erty immediately before the alﬁal taking, destruction, or loss in value is equal to or greater than the amount of the.sums-
secyred by this Security Insmlment immediately before Ihs pamai taking, destruction, or loss in valua unless Borrower
and Lender ‘writing, the , m;e
Miscellaneous Progeeds multplied by the following fractio n (a) the total amount of i
the partial taking, destruction, or loss in value divided by (b) ma fair market value of ﬂ\e Propsny immediately bmre iho
partial taking, or loss in valye. Any hall be paid to Borrower.

In the event of a partial mdng. des! orloss invalye of the Property in which the fair market value of the Property

ing, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, de:lm:ﬁon orloss in value, unless Borrower and Lender otherwise agree inwriting, the Miscel
laneous Proceeds shall be applied to the sums: sewred by this Security Instrument whether or not tha sums are then due.

Ifthe Property Is abandoned by Borrower, or f, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to ‘seftle a claim for damages, Borrower fails to respond to Lender wnmn
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either t
restoration or repair of the Property or to th ‘whether or due, 'Opposm
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Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aright
of ndlon in regard to Miscellaneous Proceeds.

rrower shall be in default if any action or proceeding, whether civil o criminal, is begyn that, in Lender's judgment,

could resull in forfeiture of the Property or other material |mpanm|emofLanuer‘s interestin the Property or rights under this

Security Instrument. Borrower can ¢yre such a default and, if acceleration has occurred, reinstate as provided in Section

19, by caysing the action or proceeding to be dismissed with a nyling that, in Lender's mnm preciydes forfeiture of

the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The

proceeds of any award or claim for damln« that are attributable to the impairment of Lender’s interest in the Property are

nsrew assigned and shall be paid to Lend
“Al Miscollanstus Procasts that ara not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Nota Waiver. i wymm

‘of amortization of the syms secured by th by Lendert scgessor in Interest
of Bnrrwer shall not operate to release the labilty of Borrower or any Successors in Inferest of Borfowar Lenger shallnot
be required Borrower orto refuse to extend time for payment
or otherwise modify amortization of the sums secyred by this Security lnslrurnsﬂl by reawn of any demand made by the
original Borrower or any Successors in Interest of Bamower. Any forbearance by Lender in exercising any right or remedy
inclyding, Lender's third persons, enﬁﬁos or Successors in Interest of Bor-

TOWer oFin. amounts less than the amount then due, shall notbe a waiver of or preciude the exercise of any right or remedy.

18..Joint and Several Liabllity; Co-signers; Syccessors and Assigns Bound. Borrower covenants and agrees that
Borrower’s, ewgauom and liabiity shall be joint and several. However, any Borrower who co-signs this Security Instrument
butdoes notexecute the Note (a “Co-signer’): (a) is co-signing this Security Instrument only to mortgage, w:mm convey the

co-signer’s interest in the Property under of this Security (b)is obligated topnyhe sums.
svwvsd byihis Segurity Instrument; and (c) agrees that Lender and any other Borower can agree to extend, modify, forbear
f this Security Instrument or the Note without the co-signer’s consent.

S\lb‘[ed to the provisions of Ssalon 18, any Syccessor in Interest of Borrower who assymes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits unaer
this Security Instrument. Borfower shall not be released from Bommer ’s obligations and liability under this Security | Instru-
ment unless Lender agrees to such release in wiiting.
(except as provided in Section 20) and benefit the successors and zumm of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bomower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this saeumy Instrumem miudlnu. hut nat
limited to, attomeys"fees, property inspection
ity in this Security Instrument to charge a spediic fee to Borrower shall not be construed as a mnromcm onthe cha.ghg
of such fee. Lender may not charge fees nm are sxmessly prohibited bymls Security Instrument or by Applicable Law.

Ifthe Loan is subject to aximym ‘that law is finally interpretsd so that the mlerm
or other loan charges collected o to be wllected I connection with he Loan exceed e permitted limits, then: (a) an
such loan charue shall be reduced by the amount nacessary to reduce the charge to the Mrmmed hm; and (b) any lums

mis M\nd hy redudna the principal owed under the Note or by making a direct payment to Eo'qur lf a refund reduces
principal,

charge Is provided for under the Note). Borrower's acceptance of any such refund made by direct nsymeﬂ to Borrower will
constitute a waiver of any right of aclion Bomower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice with this Security deemed to Borower when
mailed by first class mail or when anuaﬂy delivered to Borrower’s notioe address if sent by other means. Notice to any one

Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise, The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a pracedure for tuwrtmg Borrower's
change of address, then Borrower shall only report a change of address throtgh that specified procedure. There may be
only one daslgmted notice address ynder this Security Instryment at any one time. Any notice to Lénder shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be desmed to have been
given to Lender until actually Toceived by Lender. If any notice required by this Security Instrument is also required under
Appllubls Law, the Applicable Law rsqulmmam will satisfy the oorrespondlng mqulremem uMEI’ this Security Instrument.

‘This Security Instrument shall be govemed by federal law
nndmelawoﬂrupmmmnmwmmmmpmyklmd Allmms and obligations contained in this Security Instrument
are subject 10 any \ppl Law. Applicable Law might explicitly or implcitly allow the parties
agree by it silent, but if g contract.
\ppl Law, such
not affect other provisions of this Security Instrument or the Note which can be given eflect without the canflicting provision.

As ysed in this Security Instrument: (a) words of the mascyline gender shall mean and include coresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the pluml and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any

I7. Borrower’s Copy. Borrower shall be given one copy of the Note and oft this Security In:

perty ora Borrower. As used i this Secuoma "Irhrﬁ(lmha Property”
memi any legal or i perty, including ests transferred in a
bond for deed, contract for deed, Ins'allmem saies contract or escrow agreement, the intent u!wnim is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property o any Interest in the Propery is sold or transferred (wﬂamrwerls not a natural per-
son and a beneficial interest in Borrower is sold or Lender’s prior i, Lender may require
immediate payment in full of all sums secyred hy this Security Instrument. However, this option shafénot be exercised by
I.ender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Eorawer must pay all
sums secured by this Security Instrument. If Borower fails to pay these sums prior to the expiration of this pmiod Lender
may invoke any remdias permitted by this Security Instrument without further notice or demand on
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19. Borrower’s Rightto Reinstate Atter Acceleration. If Borrower: i it
i Instryment i time prior (a) five days before zsle
of the Property Pwsuanltosedon 22 of this Security nent, (b) sych other p

are that Bormmr (a) Dm Lenﬂarlll sums which then would be due under this Security Instryment and the Note as if no
acceleration ha irred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Seeumy Inawmanl including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interast in the Property and rights under thi is Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borower's obiigation to pay the sums secyred by this Security Instrument,
shall der may reqy pay nd expenses in one or more
of the following forms, Lender: (a) cash; (b) y ; (C) bank chsck treasurer's check
or cashier’s check, provided an institutic deposits. d by a
|ns|rumsntali|y or snlny or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this is Security Instrument and
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate.
cral Mt spply in the case of acceleration under Seciion 18,

20. Sale of Note; Change of L Note or i in the Note (together
‘with this Security Instrument) can be sold one or more llmes without prior | neneelo Borrower. Asale mng resultin a change
in the entity (known i me “Loan Sennuer") at collects Periodic Payments due ynder the Note and this Security Instru-
ment and performs other morigage foan servicing obligations under the Note, this Security Instrument, and Appiicable
Law. There also might ha one or move changsu of the Loan Servicer unrelated 1o a sale of the Note. If there is a change
of the Loan Servicer, Bomawer will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notige of tfansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred o a sucgessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lerider may commence, join, or be joined o any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pyrsuant to this Security Instrument o that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uniil such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 16) of such
alleged breach and afforded the other party hemw a reasonable pﬂbd Mer m giving of such: notice to take corrective
action. If Applicable Law provides a time period wh , that time period wil
be deemed to be reasonable for purposes of this pavagraph The notice of acceleration and opponunlty to cure given to
Bom:wor pursvant to Section 22 and the nolice of acceleration given to Borrower nulsuam 1o Section 18 shall be deemed

o satisfy the notice and opportunity to take carrective action provisions of this Section 2

21. Hazardous Substances. As used in this Section 21: (a) “Hazardoys Submnoes are those substances defined
as toxic or hazardous substances, polluanls or wastes by Environmental Law and the following substances: nasuuna
kerosene, ather flammable or toxic petroleum products; toxic pesticides and herbicides, volatile solvents, materials con:
taining asbestos or formaldehyde, and “adioative matera ) “Environmental Law" means federal [aws and laws of
1he jurisdiction where the Property is located that relate {o health, safety or protaction; (¢}

Cleanup” inclydes s any rosponse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
that can cause, contribute to, or otherwise trigger an Environmental Cleas

Borrower snsll nnt cause or permit the presence, use, disposal, storage, or release of any Hazardous. Suhs'anm,
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,

te:

anything affecting the Property (a) aw, (o)
tion, or (¢) which, due to the prasence, use, or rel f: Subst:

the value of the Property. The pi g to lnc mesence, use, or storage on the Property of
small quantities of iz to normal resicential uses and

to maintenance of the Property (including, bnt no( Ilmﬁed to, hazildous suhsmnoss in consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and.any Hazardous Substarice or Environ-
mental Law of which Borrower has aclual knowiedge, (b) any Environmental Condition, inciuding but not limited to, any
spiling, leaking, discharge, release or threat of release of any Hazardous Substancs, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or s notified by any govemmental or regulatory authority, or any private party, that any removal or-other remadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary remedial actions in

Law. Nothing any obligation on Lender for an Environmental Cleanup.

NQN-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower nrior to acceleration followirig Borrower's
breach of any cwenam ora in this Security (but not prior under Section 18
specity: (a) th ; () the
mo defauit; (c) a date, not Im than 30 days from the date the notiu is given to Bonuwur by which the default
must bo cured; and () that failure to curo the default on or beforo tha dato spocified in the notice may result n
acceleration of the sums mumd by this Security by judicial and sale of the
Proj right to rels d the right to assert
the default or any other defense of Borrower to acceleration
and fom:lnsum. If the default Is not cuud on or holo;o the date specified in the notice, Lander at its. opﬂo: may
demand andmay
lomlm this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pur:l'lll:lgb the remedies provided i this Section 22, including, but not limited to, reasonable attornoys fees and
costs of title evi
23, Rolumr. of all sum: Lender shall release
ment. Lender may ehalge Borrower a fee for releasing this Security |nswmcm but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable
24. Waiver of Valuanon and Appraisement. Borrower waives all right of vananun and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.
Witnesses:

L@//J o4 /"//n%?“"

LN /
State of :
County of 1 & @ s8:°

Before me the undersigned, a Notary Public for (Notary's

county of residence) County, State of indiana, personal ired NORMA E. HERRERA, (name of signer),
lnd.;?;mmnlodgcd the exocution of this instriment this day of 07 g

My expires: X(Y’; wr f
County of residence: ﬁ U(W

Lender: First Merchants Bank
NMLS ID: 454552

Loan Originator: Elizabeth Chenore
NMLS ID: 684454

i
ey a,

3 JASON L LYNN
5% Notary Pu!hc. State of Indianaj
orter County
Com'm'snor #701823
My Commission Expires
August 05, 2025

P
i
s
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
[EAGH SOGIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Allison Manuel
THIS DOCUMENT WAS PREPARED BY:
FIRST MERCHANTS BANK
9301 INNQVATIONS DRIVE, SUITE 280
DALEVILLE, IN 47334
78!
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th  day of April, 2022
andis incorporated into and shall be deemed to amend and supplement the Maﬂgege,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
underslgned (the “Borrower”) to secura Borrower's Adjustable Rate Note (the “Note”) to
First Merchants Bank, a State Ban|

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 2237 Hart Street, Dyer, IN 46311,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change onthe 1st  day of May, 2029
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a“Change Date.”

(B)The
Beglnn!ng with the first Change Date, my |ntevest rate will be based on an Index that
is calculated and provided tothe (the ")

The “Index” is the weekly average yield on United Slates Treasury securities adjusted
to a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Current

ADJUSTABLE RATE

Form 3108 1/01 (rev. 2/20)
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Index is less than zero, then the Current Index will be deemed to be zero for purposes
of caleulating my interest rate.

wa Index is no longer available, it will be replaced in accordance with Section 4(G)

elow.

(C)Calculation of Chan

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points ( 2.750 %

(the “Margin”) to the Current Index. The Margin may change if the Index is teplacad by the
Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then round
‘the.result of the Margin plus the Current Index to the nearest

ONE-EIGHTH OF ONE  percentage point ( 0.125 % ). Subject to the limils stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
‘Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new Interest rate in substantially equal payments. The
result of this calcufation will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
5.425% orless than 4.000 %. Thereatter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage point(s) (2.000 % ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8,125 % or less than 4.000 %.

(E)Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes
“The Note Holder will deliver or mail to me a notice’of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the titte
and telephone number of a person who will answer any questiont may have regarding
the notice.
@) Index and Margin
The Index is deemed to be no longer available and will be replaced-if any of the
following events (each, a “Replacement Event’) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.
1fa Replacement Event occurs, the Note Holder will select a new index (the “Replage-
ment Index”) and may also select a new margin (the "Replacement Margin”), as follows:
(1) If areplacement index has been selected or recommended for use in consumer
products, including residenti j e ges, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York atthe time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 ngle
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(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The R Index and F Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” and “Margin” will be deemed to be references to the “Replacement
Index"and “Replacement Margin "
The Note Holder will also give me notice of my Re Index and
Margin, if any, and such other i ion required by appli law and

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Interest in As used in
this Section 18, “Interestin the Property” means any legal or beneficial interest in
the Property, including, butnot limited to, those beneficial interests transferreqin a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which s the transferoftitle by Borrower at a future date to a purchaser.

If all or any part of the Property.or any Interest in the Property is sold or
transferred (or if Borrower is not a natural-person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all.sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan wére beirg made to the trans-
feree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the to sign an i that is to
Lender and that obligates the to keep all the promises and
‘made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to requirs immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

ADJUSTABL " "
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this Adjustable, ider.

\_/7/. // D‘;/ /Dé//_%é&l‘)

MULTISTATE ADJUSTABLE RATE gl Farmity
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EXHIBIT “ A"
Property Description
Closing Date: April 6, 2022
Borrower(s): Norma E. Herrera

Property Address: 2237 Hart Street, Dyer, IN 46311
PROPERTY DESCRIPTION:

THE FOLLOWING DESCRJBED REAL ESTATE IN LAKE COUNTY, STATE OF
INDIANA, TO-WIT:

LOT 23 IN GREIVING ADD.'TO DYER, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 20, PAGE 55 AND AMENDED BY PLAT OF SURVEY RECORDED INPLAT
BOOK 25, PAGE 80, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

PIN: 45-10-13-134-002.000-034

PROPERTY DESCRIPTION
File No.: 2022-2043 Page 1 of 1




