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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrumerit" means this document, which'is dated April §,2022, together with
all Riders to this document.

(B) "Borrower” is SARA N SIKICH, SINGLE WOMAN.:

Borrower is the morigagor under this Securtty Instrument.
(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and exisling under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, M|
48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834 MERS telephone number is
(888) 678-MERS.

(D) "Lender” is Academy Mortgage Corporation.

Lender is a UT Corporation, organized and existing under the laws of
Lender's address is 339 West 13490 South, Draper,
U'I' !4020.
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(E) “Note" means the promissory note signed by Borrower and daled April §, 2022, The Nete
states that Borrower owes Ler\der ONE HUNDRED NINETV NIHETHDUSANDTWO 'HUNDRED FIFTY AND
NOMOQ  ++ # s aarssnsrss wrsdesir sy st Dollars (U.S. $199,25000 )
plus interest. Borrower has promlsed lo pay Ihls debl in reguiar Periodic Pz and to pay'| than
May 1, 2082,

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{(G) "Loan" means the debt evidenced by the Note, plus interes!, any prepayment charges and late charges due under
the Note, and all sums dug under this Security Instrument, plus inierest,

(H) “Riders" means all Riders to this Security Instrument that are executed by Borower. The following Riders are to
be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider CJ Candominium Rider [] Second Home Rider
O Balloon Rider 1] Planned Unit Development Rider [ Other(s) [specify]
O 1-4 Family Rider I Biweekly Payment Rider

O VA Rider

() “Applicable Law"” means all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-

ions.

iation Dues, Fees, and means all dues, fees, assessments and other charges
that are-imposed on Borrower or the Property by a i or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, insifuct, or authorize a financial institution to debit or credit an aceount. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine fransactions, fransfers initiated by telephone, wire transfers,
and automated cdlearinghotise transfers.

scrow ems™ means those items that are described in Section 3.
™ Ismllaneuns Proceeds” means any compensation, sen!emenl awerﬂ of damages, or proceeds paid by any third
perty (other paid under the d in Section 5) for: () damage to, or destruction
of, the Property; (i) condemnation or other taking of all or arly gan 01 the Property; (iii) conveyance in lieu of condemna-
or (iv} misrepresentalions of, or smissions as 1o, the value and/or condition of the Proy
(N) “Morigage Insurance” means insurance proteciing Lender egainst the nanpayment of, of defaul an, e Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means ihe Real Estate Setifement Precedufes Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.
{Q) "Successor in Interest of Borrower” means any party thathas taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
js Securit Lender. ()

th the Loan, and all renawsls, o)ﬂ&nslcns and modifications
's covenants and under
For grantand y Lenderand Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located In the
County [Type of Recording Jurisdction] Of Lake:

[Namme of Recording Jurisdiction}

The Northerly 30.30 ful o! Lot 196 by paralie! lines as measured along the Westerly line thereof, in

Centennial Subdivision - Phase 3, an Addition to the Town of Cedar Lake, as per plat thereof, recorded in Plat
Book 104, Page 97, in the Office of the Recorder of Lake County, Indiana

APN #: 45-15-28-379-010.000-014.

which currently has the address of 14013 Paramount Way, Cedar Lake,
[Street] [City]
Indiana 46303 {*Property Address”):
[Zip Code]

TOGET i hereater
and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred te in this Security Instrument as the “Property.” Borrower understands and
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agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby uonveyed and has the right to
mortgage, grant and convey the Property and that the Property is xeept fo of record.
Borrower warrants and will defend generally the tille to the Property against all dalms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
chaiges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note o this Security Instrument is retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order. (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments.are deemed received by Lender when received at the location designated in the Nole or al such other
location as may be designated by Lender in with the notica provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights fo refuse such payment or partial payments in the future, but Lender is not obligated fo apply such
payments at the time such paymients are accepted. If each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unfil Borrower makes
payment to bring the Loan current. If Bofrawer daes not do so within a reasonable period of time, Lender shall either
apply such funds or refurn them to Borfower. If not applied earfier, such funds will b lied to the principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument o
performing the oovenams and agreements: wcmﬂ by m‘s Securily Instrument.

2. Pr

inthie 2,all
and applied by Lender smll be applied in the fvllwns Wder of pnvmy ) i d der the Note; (b) pi
under the Note under Section 3. plied to each Periodic Paymentin the order

inwhich i becama due. Any remaining amounts shall be applied ﬁrst o |a|e charges, second Lo any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment recsived from Borrower o the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appled 10 he full paymen of one or mare Periodic Payments, such excess may be applied 1o any late

/oluntary lied first to any and then

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow items. Borower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in ful, a sum (the "Funds") to provide for payment of amounts duefor: (a) taxes and assessments
and other umentas a fien or roperty; ()
hold payments or ground rents on the Property, if any; (c) premiums for any and all insuranice required by Lender under
Section 5; and (d) Morlgage Insurance premiurns, if any, or any sums payable by Barrower to' Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items, are called “Escrow
lters.” At origination or at any time during the term of the Loan, Lender may require that Community Asseciation Dues,
Fees, and Assessments, if any, be escrowed by Sorrower, and such dues, fees and assessments shiall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Boower's obligation to pay the Funds for any or all Escrow
Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or alf Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender vemyls ewdenmng such payment within such time period as Lender may require, Borrower’s
obligation to make such pts shall for all to be agree-
ment contained in this Sewmy Inslmmenl as the phrase "covenant and agreement” is used in Section 9. If Barrower
is obligated to pay Escrow lkems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltern, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upen such revecation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eniity
(including Lender, if Lender is an institution whose deposits are sc insured) or in any Federal Home Loan Bark. Lender
shall apply the Funds to pay the Escrow liems no later than the tme specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless.
an agreement is made in writing or Applicable Law requires interesi to be paid on the Funds, Lender shall not be required
fo pay Borrower any interest or samings on the Funds. Bomower and Lender can agree in writing, hawever that mleresl
shall be paid on the Funds. Lender shall give to Borrower, with harge, an annual g of the Fi
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay
1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4._Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributeble to the
Propérty which z:an attain priority over this Secunty Instrument, leasehold payments or ground r rems on the Property, if
any, and C: Dues, Fees, and ifany. To the lterns,
Borrower shal pay them in |he manner pmvlded in Sectlcm 3.

(a) agrees
in wriing to ihe payment of the obligation secured by the fien in a manner acceptable to Lender, but orly so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate fo prevent the enforcement of the lien while those proceedings
are pending, but only untilsuch proceedings are concluded: or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument, if Lender determines that any part of the Property
is subject to & ien which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifying
the lien. Within 10 days of the.date on which that notice is given, Borrower shall satisfy the fien or take one or more of
the actions set forth above in this Section 4.

Lendermay requi to pay A | ificati i ice used
by Lender in cennection with this Loan.

5. Property Insurance. Borrower shiall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding senfences can change during the term-of the Loan. The insurance carmier providing me insurance shall be
chosen by Borrower subject fo Lender's right fo d ’s choice, which right shall n d unrea-
sonably. Lender may require Borrower to pay, in cunneamn with this Loan either: (a} a one—vme marge for flood zone

and tracking b)a e e for flood zone determination and certification
services and subsequent charges each time remappings or anges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible. 1or lhe payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fload zone determination resulting from an objec-
tion by Borrower.

b atLender's
option and Borrower's expense. Lender is under no obligation topurcnase any namcular ‘type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, ag.llns! any risk, hazard or liability and might provide greater or lesser coverage than

effect. Borrowe that the cost of the insurance coverage So obtained might significantly
exceed the cost of insurance thal IBono r could have obtained. Any amounls disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

such policies, shall include a standard mortgage clause, and shall name Lender as. mungagee and/or &s an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires; Borrower shal
promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance
coverage, nat otherwise required by Lender, for damage to, or destruction of, the Property, such policy shallinclude a
standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, hall give prompt notice to and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
vmemer ornot he undanymg insurance was required by Lender, shallbe applied o restoralion or mpau of the Property, i
pennd Lender: shall have the right to hold such i msuranne proeeeds unnl Lender has had an opponunlly 1o inspect such
Lender's safisfaction, provided thatsuchinspection shall be undertaken

pmmpuy. L may di i toration in @ in aseries.
i leted. Unl t is made inwriting or Applicable Law requires interest to be paid on
roceeds, Lender shall not to pay Borrower any interest or earnings on such proceeds, Fees

for public. adju:ler! or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole abligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be

sened by this Securit , whetherornotthendue,
with the excess, if any, paid to B . i applied in the order pruwded forin Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carier has offered fo
sefile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not lo exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies eovering the Property, insofar as such rights are applicable to the caverage of
the Property. Lender may use the insurance proceeds either lo repair of restore the Property or fo pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be withheld, or unless xist which are beyond Borower's control.

and of the Property: Inspections. Borrower shall not destroy, dam-

age nr impair the Prupeny‘ allow the Pmyer\y to deteriorate or commit waste on the Property. Whether or not Borrower

i tesiding in the Property, Borrower shall maintain the Propety in order to prevent the Property from deteriorating or

decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not

feasible, Borrower rapair the Property if dam aged to avoid further delericration or damage.

¥ jnsurance or condemnation proceeds are paid in connection with damage to, o the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.

Lender.rmay disburse proceeds for the repairs and restoration in a single payment or i a Series of progress payments

2s the work is completed. If the insurance or condemnation proceeds are: not sufficient to repair or restore the Property,
Borrower is not rélieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
pnw to such an interior inspection specifying such reasonable cause,

rrower's LoanApplication. Borrower shall be in defauit if, dunm Ihe Loan application process, Bormwer or
any persons or entilies acting atthe direction of Borrower or with Borrawer
misleading, or mnwurals information.or statements m Lenﬂer (or failed |o provide Lender with material |nfom|at|on) |n
connection with the Loar Borrower's
occupancy of the Fmpeny as Borrower's principal resldence

9. Protection of Lender’s Interest in the Property and Rights this Security If (2) B
1alls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andlor rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws of regulations), or (¢) Borrower has abandoned the Property. then Lender
may do and pay for whatever s reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or-assessing the value of the Property. and secuting and/or repairing
the Property. Lender's actions can include, but are not limited o; {s) paying any sums secured by  lien which has prior-
fty over this Security Instrument; (b) appearing in court, and (c) paying reasonable altomeys’ fees to protect ils interest
in the Property and/or rights under this Security Instrument;including ifs secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viofations or dangerous condi-
tions, and have utilities tumed on or off. Although Lender may take actionunder this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so. It is agreed thal Lender.incurs no liability for not taking any or all
actions authorized under this Secfion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security Instrument, These amounts shall bear interest at the Note rate from. |ha dele of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting pa!

If this Security Instrument is on a leasehold, Bolrumer shall eomply wnlh nII m; provisions of the lease. Eurrwr
shall not surrender estate and int B
shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires. fee title
1o the Property, the leasehold and the fee title shalf not merge unless Lender agrees to the merger in writing.

. If Lender required ing the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
‘coverage required by Lender ceases o be avm!able from the mortgage Insurenhal ‘previously provided sucn insurance
as required Bor-
rower shall pay t i equivalent
in eﬂect‘ al @ cost substantially anulvalenl to the cost to Borrower of the Mortgage Insurance previously in e«en from
. equivalent Mortgage Insurance coverage is not avail-
able, Bormwer shall continue to pay to Lender the amount of the separately designaled payments that were due when
the insurance coverage ceased 1o be in effect, Lender will accept, use and relain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer require oss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lendes requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condifion of making the Loan and Borrower was required to make separaely designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, o to provide a non-refundable loss reserve, unlil Lender's requirement for Mortgage Insurance
ends in accordance with any writen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the
rale provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance.

ir total risk on all such i in force from fime to fime, and may enter into agree-
ments with other parties that share or modify their risk, or redu ses. These
that are satisfactory fo the morigage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
avallable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregaing. may receive (directly orindirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange lor sharing or modifying the mortgage
insurer’s rigk, or reducing losses. if der hare of the msurer a ﬂsk ln
exchange for a share of the premiums paid to the insurer, th P termed capli

(2) Anysuch
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the nghl to

o b insurance,
Instrance terminated automatically, andior to receive a refund of any Mortgage Insurance premiums that were
uneaned at the time of such cancellation or termination.

11..Assignment of Miscellaneous Proceeds; Forfeiture.. i P hereb igned 1o and
shall be paid fo Lender.

If the Properiy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's seaurity is not iessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an epportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shali be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments &S the workis completed. Unless an agreement is made in writing o Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or eamings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shiall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid o Borrower. Such Miscallaneous Proceeds shall be applied in the order provided
for in Section 2.

Inthe event of a total taking, destruction; of loss in value of the Property, plied
{0 the sums secured by this Security Instrument, whether or niot then due, with the excess, f any, pald to Borrower,

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, o loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of
the Miscellaneous Proceeds mulliplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by-(b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a parfial taking, deslruction, or loss in valle of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or lossin value is less than the amount of the sums secured
immediately before the partial taking, tion, or loss in value, unless B and Lender otherwise agree in writ-
Ing, the Miscellaneous Proceeds shull be applied to the sums secured by this Secun!y Instrument whether or not the
sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not then
due. *Opposing Party” means the third party that owes Bomower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impaiment of Lender’s inferest in the Property or rights
underthns Borrower if réinstate as provided
in Section 18, by causing the action or proceeding to be dismiesed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
In the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous. Praceeds that are not applied to restaration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Bmmwer Not Released; Fomearanoe By Lendcr Not a Waiver. Extension of the time for payment or modifi-

nof of the this Security I d by Lender to Borrower or any Successor
in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortizatior: of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors. in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, Lender’ from third persons, entities.
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of eruwers nghts and benefits
under this Security Instrument. Borrower Borrower
Instrument unless Lender agrees to such release in wiriting. The covenants and agreements of this Seaursty Instrument
shall bind (except s provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in conneclion with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, indluding, but
ot limited to, attomeys’ fees, property inspection and valuation to any other fees, express
authority in this Security Instrument to charge a specific fee to Borrower shall net be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appii-
cable sz,

If the L h: and that law i so that the interest
or Mhar Insn amges collected or to be mleded in connection with the Loan exceed Me parm:l(ed llmlls then: (a) any
reduce the charge lienit; and (b) any sums

already collected from Borrower which exceadeu permitted limits will be refunded to Borrower. Lender may choose to
make ihissefund by reducing the principal owed under the Note or by maing a direct payment o Borrower.If a refund
red ion will be treated as a parti charge (whether or nota
prepayment marga is provided for under the Note). Borower’s acceptance of any such refund made by direct payment
1o Bormower will canstitute a waiver of any right of action Borrawer might have arising out of such overcharge.

15. Notices. All no!loes given by Bomrower or Lender in connection with this Security Ins(rumem must be in writing.
Any nnection with thi y Instrument shall e givento Borrower when
mailed by first class ma1 or M!en actually delivered to Borrower's notice address if sent by other means. Notice 1o any
one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify-Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any notiee to Lender
shall be given by delivering it or by mailing-it by first class mail to Lender's address stated herein unless Lender has
designated anather address by notice to Bomrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law i will satisfy the under
1his Secunly Instrument.

w; This Security Instrument shall be govemed by federal
law and the law of the Junsdldlon in whlch lhe Properiy is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, butsuchsilence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of th l ling neuter
wards or words of the feminine gender, {b) words in the singular shall méan-and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used.in this Section 18, “Interest in the
Property” means any legal or beneficlal interest in the Property, including, but nof limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is scld or transferred {or if Borower is not a natural
person and a beneficial interes! in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
‘exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomrower must pay

all sums secured by this Security Instrument, If Borower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remdles permitted by this Sewﬂty !nsvumam ‘without further notice or demand on Borrower.

9. Borrower's Rightto tate rer Borrower

right te have enforcement of this Security Instrument dlswnunued atany time prior to the eariest of. (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, ¢b) such other period as Applicable Law might
specify for the fermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Bomower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays afl
expenses incurred in enforcing this Security Instrument, including, but not limited fo, reasanable attomeys' fees, property
Inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this ich action as Lender may reasonably require to assure that Lender’s
interest in the Prnpeny and rights under lhls Security Instrument, and Borrower's obligation fo pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expensas in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified chack, bank
check, {reasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or () Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior nalice to Barrower. A sale might
result in a change in the emlty (known as the “Loan Servicer’) that coliects Periodic Payments due under the Note and
this Security obligations under the Note, this Security Instrument,
and Applicable Law, There also might be one or mcre changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of semcmg If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer cther of the Note, t g obligations i will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless.
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
«of the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges.
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corretive action. If Applicable Law provides a time period which must elapse before certain aclion can be taken, that
time period will be deemed ta be for purposes of thi h. The notice of
1o cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant lo Secnnn
18 shall be deemed o satisfy the notice and oppertunity to take carreclive action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined
2s loxic of hazardous subsunees. pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or products, d herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive malanals (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envi protection; (c) "Envi
Cleanup includes any resunnse action, remedial action, or as deﬁned in Envi Law; umll {d) an

Borrower shall not cause or penmit the presence, use, msposal s\orage, or release 01 any Hazardous Substances,
orthreaten to release any Hazardeus Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that isin violation of any Environmental Law, (b) which creates an Environmental
‘Condition, or (c) which, due to the presence, use, orrelease advers:
affects the value of the Fropeny The prenedlng two sentences shall not apply to Ihe presenoe, use, or storage on the
Property of
uses and fo maintenance of ths F'wpeny {including, but nnl llrmlad to, hazardous suhstamzs in consumer products).

Borrowe give Lender claim, demand, lawsdit or other action by
any governmental o regulatory agency or private paﬁyl jving the Property and any Hazardous Substance or Envi-
7onmental Law of which Borower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release-of any Hazardous Substance, and (c) any condition caus
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower leams, or is. nofified by any governmental or regulatory authority, or any private party, that any removal or other

of ibst; the Property is necessary, Borrower shall promptly take all nemsary
medial actions in accordance with Environmental Law. Nothing heréin shall create any obligation on Lender for
Envlronmenlal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender lnrthef cnvenunt and agree as 'ullvws

22. Acceleration; Remedies. Lender shall following Borrower’s
breach of any covenant or In thi ity (butno! pﬁor Seetion 18
Tr
d y
cured; il faulton or !
ofthe sums secured by this ity icial i t perty. The

proceeding the non-existence of a defaultor any other dofense of Borrower
noﬁeo, Londor atits option may roqulre lmmodlm pay-

rdmdics

provided in this Section 22, mcmdlng, but not limited to, att * fees and costs of

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shail release this Secumy
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid fo a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borower and recorded with it.
Witnesses:

ﬁm& %\\d}(}/ \{2‘22; T;(sean

State of INDIANA
County of LAKE ~ SS:

Before me the undersigned, a Notary Public for

county of residence) County, State of indlana, pers onally appearod SARA N SIKIC)
acknowledged the execution of this Insteument this 2 day of Apri § 3655

My expires:  02/01/2024

{Notary's signature)
County of residence: Lake
Lisa M Matson
Prinediyped name), Notary Public

Lender: Academy Mortgage Corporation
NMLS ID: 31

Loan Originator: Jennifer Mantal
NMLS ID: 138224
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1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS POCUMENT, UNLESS REQUIRED BY LAW.

SHERYL HOWARD

‘THIS DOCUMENT WAS PREPARED BY:
SHERYL HOWARD

ACADEMY MORTGAGE CO RPORATIDN
6960 AVIATION BLVD Si

GLEN BURNIE, MD 21051

443-577-0809
ANA.-Singl ly Form 3015 1101
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Exhibit "A" Legal Description

The Northerly 30.30 feet of Lot 195 by parallel lines as measured along the Westerly line thereof, in
Centennial Subdivision - Phase 3, an Addition to the Town of Cedar Lake, as per plat thereof,
recorded in Plat Book 104, Page 97, in the Office of the Recorder of Lake County, indiana

Legal Description IN2201952/66
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this sth day of
April, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to Academy Mortgage Corporation

. (the “Lender")
of the same date and covering the Property ibed in the Security and
located at: 14013 Paramount Way, Cedar Lake, IN 46303.

The Propertyincludes, but is not limited to, a parcel of land improved with a dwelling,
together with other-such parcels and certain common areas and facilities, as described
in” COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration®).
The Property is a part of a planned unit development known as Centenniat

(the"PUD"). The Propeny alsoil interesti jation
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Assaciation”y and the uses, benefits and proceeds of Borrower’s Interest.

PUD COVENANTS. In addition to the-covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A ;uur igations. Borrower shall p f Borrower's obligations under the

UD’s Constituent D The "Constituent D are the (i) D i
(ii) articles of incerporation, trust instrument or an equivalent document which creates
the Owners Association; and iii) any b?—laws or other rles or regulations of the Owners.
Association. Borrower shall pmmpt%pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,
roperty Insurance. So long as the Owners Association maintains, with a

generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactery to Lender and which provides insurance coverage,in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any otner hazards, including, but not limited
to, earthquakes and floods, forwhich Lenderrequires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ji) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association palicy:

What Lender requires as a condition of this waiver can change during the term of the foan.

Borrower shall give Lender prompt notice of any lapse in required property,
insurance coverage provided by the master or blanket policy.

Inthe event of a distribution of property i p ds in lieu of ion or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall appr!,y the proceeds to the sums secured by the Security Instrument, whether or

ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a Eublic fiability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any convey. in lieu of cong ion, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Securi([\f Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case

a takingr:y condemnation or eminent domain; (i} any amendment to any provision of the
“Constituenf Documents” if the provision is fm'hesxpress benefit of Lelder, (Ei)ﬂtempa}nn

\agement y
or (iv).any-action which would have the effect of rendering the E\;biic liability insurance
coverage maintained bBylhe Owners iation unacceptable to Lender.

F. Remedies. If Borrower does nol pay PUD dues and assessments when due,
then Lender may dpay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender g?res to other terms of lgaymenl. these amounts shall bear
interest from the date’of disbursement at the Note rate and shall be payable, with
interest, upon natice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

4522 ,.,

DATE
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