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DEFINITIONS
Words used in multiple séctions of this document are defined below and other words are defined in Seations 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(R) “Security Instrument” means thig document, which is dated March 8, 2022, together with
all Riders to this document.

(B) “Borrower” is  TERRY L PIERSON AND JOYCE J PIERSON, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" Is Morigage Electronic Reglsiration Systems, InC.“MERS Is a separale Gorporation that Is &cling Solely
as a nominee for Lender and Lender's successors and assjans. VERS is the mortgagee under this Security Instru-
ment. organized and exising under the laws of Delaware, and has mailing address of P.0. Box 2026, Flint, MI
48501-2026 and a street address of 1901 E. Voorhees Streel, Suite €, Danville, IL 81834. MERS telephone number is
(888) 679-MERS.

) “Lender”is First Financial Bank .

Lenderis a State Charterod Bank, organized and existing under the laws of
i Lender's s 44gass is 225 Pictoria Dr, Suite 700,

Cincinnati, OH 45246.
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(E) "Note" means the promissory note signed by Borrower and dated March 8, 2022. The Note
states that Borrower owes Lender FIFTY EIGHT THOUSAND AND NOJOD? *¥x x4 xxt v s xu s s sxsusuins
eereseratassssutssavesssatureavnes anassesuntises Dofars (US. $58.000.00 )
d to pay the debt in full not later than

lus interest. Borrower ised to pay this debt r l

April 1,2037.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be execuled by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] Condominium Rider [ Second Hom e Rider

(I Balloon Rifer [ Planned Unit Development Rider [ Other(s) [specify]

[ 1-4 Family Rider Biweekly Payment Rider

0 v, Rider

) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

"C iation Dues, Fees, and means all dues, fees, assessments and other charges
that aré imposed on Borrower or the Property by a o similar arga-
nizations

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to.order;instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(L) “Escrow Items” means thase items that are described i in! Seclmn 3
(M) “Miscellaneous Proceeds“ means any Lor id by any third
party (other than insurance proceeds paid under the coverages dascnbed in Section 5) for: (i) damage to, or deslruction
of, the Property; (i) condemnalian o other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misre presentations of, or offissions as to, the value and/or condition of the: Property.

"Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Securily Instrument.
(P) "RESPA” means the Real Estale Seltlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
latian, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or succassor
legislation or regulation that govems the same subject matter. As used i this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage loan” under RESPA.
(Q) "Successor in Interest of Borrower” means any party thiat has taken title to the Property, whether or not that party
has assumed Bomower’s obligations under the Note and/of this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: (i) the repayment of the-Loan, and allrenewals, extensions and mudlﬁcalions
nd

For Barrowerdoes enderandLender's

successors and assigns) and to the successors ams assluﬂs of MERS the. (ollowing described pmpeny located in the
t [Type of Recording Jurisdiction] o] Lake

[Name of Recording Jurisdiction]

SEE LEGAL DESCR"’TION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 45-07-18-326-003.000-023

which currently has the address of 1012 177Th St, Hammond,
{Street (City)
Indiana 46324 (‘Property Address"):
(Zip Code)

TOGETHER WITH allthe improvements now or hereafter erected on (he propeﬂy, and all easements, appurtenances,
and fixlures now or hereafter a part of the property. All and hall also be y this Sec}rx

Instrument. All of the foregoing is referred to in this Security Instrument as e "Property.” Borrower unaerju
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agrees thal MERS holds only legal tile to the interests granted by Bomrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successars and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow to Section 3.
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recesved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that.any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasurer's check o
cashier'seheck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payrients are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desi by Lenderin ith the notice provisions in Section 15. Lender may return any
payment or partial. payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufiicient to bring the Loan current, without waiver of any rights hereunder o
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time stich payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan currents If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreemanls secured by this Security instrument.

of P:

is Section 2, all pted
and applied by Lendar shall be app“ed inthe fullvwlng order of priority: (a) interest due under lhe Note; (b) urlnclpal due
under the Note; () amounts due under Section 3/ ipplied to ea yment in the order

in which it became due. Any remaining amounts shall-be applied first to late charges, second 10 any other smouuls due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied 0 the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower ta the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment s applied o the full payment of one or more Periocic.Payments, such excess may be applied to any late

lied first to and then as described in the Note.

Any application of payments, insurance procaeds, or Miscallanaous Proceeds to principal due under the Note shall
not extend or postpone the due dale, or change the amount, of the Periodic Payiments.

2 Funds for E scrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounis-due for: (a) taxes and assessments
and other items which can attain priority over this ity Instrument as alien or perty; (b) lease-
hold payments or ground rents on the Propery, if any; (c) premiums for any and all instrance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Morlgage Insurance premiums in accordance with the provisions of Seation 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section; Borrower shall pay
Lender the Funds for Escrow Items unless L ender waives Barrower’s obligation to pay the Funds for any.or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any.time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evldenclng such payment within such time Denod as Lender may require. Borrower's
obligation to make such p for d to be a covenant and agree-
ment contained in this Security |ns|mmem as the phrase "Covenant and agreement’ is used in Section 9. If Bomower
is obligaled to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated under
Section 9 to repay to Lender any such amount. Lender may revake the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount alender can require under RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futu
Escrow ltems or otherwise in accordance with Applicable Law. fz/ﬁ l(\
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge, Unless
an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shallbe nald on the Funds. Lender shall give to Borrower, without charge, of the Funds as requ
by RES!

It lhere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds.
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly

ayments.
? Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4., Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable ta the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow llems,
Borrower shall pay them in the manner provided in Section 3.

Borrower i i B +(a) agree
in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but only so long as
Borrower i performing such agreement, (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only antil such concluded; or (c) the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
s subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyiny
the lien. Within 10 days.of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andior reporting service used
by Lender in connection with this Loan.

5 Property Insurance, Borrower slidll keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards incliided within the lerm “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tesm of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lendor may require Barrowier fo pay, n corneclion wilh s Loan, eiher: () a one-fimo charge for flood zone.

ices; or (b) a
services and subsequent chxrges esch time remappings of similar changes occur which reasonably mlghl affect such
determination or certiication. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Ageney in 1 the review of any flood zone determination resulting from an objec-

tion by Boower,
IfBorrower fail intai it Lender i atLender's
option and Borrower's expense. Lender is under no obligation to purchase any particular lype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borfower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument, These @mounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon noice from Lender to Borrower
requesting payment.

\der lici tolLender’s right to di

such policies, shall include a standard morigage clause, and shall name Lender as morigagee andfor as an additional
loss payee. Lender shall have the right to' hold the policies and renewal certificates. If Lender requires, Borrower shall
promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any.form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shallinclude a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower ofherwise agree in writing, any insurance proceeds,
whether o not the: unamymg insurance was required by Lender shall be applied to restoralwon or repavrof the Property, if

nd Lender D nd restoration
penod Lender shall have the right to hold such insurance pmceeds until Lender has had an opportunity to inspect such
ender”

pronpny Lender may di irs and restoration in I
ments as the work is completed. Unless an agreement is made in writing orAplecabIe Law requ\res interest to be paid on
suchinsurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees.
for public adjusters, or other third parties, retained by Borrower shall nol be paid out of the insurance proceeds and shall
b the sale ablgalon of Batowe. I th rastoratonor replr s ot accroricaltyfessite o Landar's secuty woud be

lessened, rootthendue,

with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided rur %‘/ﬂ
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nolice is given.
In either event, or if Lender acquites the Property under Section 22 or otherwise, Borrower hereby assigns to | ender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the coverage of
the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounis unpaid
under the Note or this Security Instrument, whether or not then due.

6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for al least one year afler the date of accupancy, unless Lender olherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's cantrol.

7. ion of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Propeny. allow the Property to deteriorate or commit was(e on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 Ihat repair or restoration is not
economically feasible, Borrower shall promplly repair the Property if damaged to avoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connegtion with damage to, or the taking of, the Property, Borrawer
shall.be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoralion in a single payment or in a series of progress payments
as the work js completed. If the insurance or condemnation proceeds are not sufficient to repair o restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender of ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such anjinterior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in defaul if, during the Loan application process, Borrower o
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, of inaccurate infommation or statements to Lender (or failed to provide Lender with malerial information) in

with the Loan, Material but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrawer’s principal residence.

9. Protection of Lender's Interestin the Property and Rights Under this Security Instrument. If (a) Borrower

fails to perform the covenants and contained inthis Security , (b) there is alegal proceeding that
might significantly affect Lender's interestin the Property and/or rights under this Security Instrument (such as a pro-
ceeding in probate, for or forfeiture, for of a lien which may attain priority over

this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonablé or appropriate 1o protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, but are notfimited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court:.and {c) paying reasonabla attomeys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utiliies tumed on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so. It is agreed.that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fromthe date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with al the provisions of the lease. Borrower

the yed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Ler\der alter or amend the ground lease. If Borrower acquires fee litle
tothe Property, the leasehold and the fee tile shall not merge urless Lender agroes to the merger in wriling.

10 Mortgage Insurance. If Lender required M Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the-Mortgage Insurance
coverage required by Lender ceases lo be available from the mortgage insurer that previously provided such insurance
and Borrower Rnr.
rower shall pay it uired to obtai tothe Mortgage |
i effect, at a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously in effect, rmm
an alternate mortgage insurer selected by ender. If substantially equivalent Mortgage Insurance coverage is hot avail-
able, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required (o make separalely designated pay-
ments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain Mertgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

rate provided in the Note. ﬂ p M
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Barrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
orany afiiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the morigage
insurers ik, orreducinglosses. Ifsuch agreement proides that an afflate of Lender akes a share of the nsurer's sk n
exchange for a share ofthe i , the is often lermed “caplive reinsurance.” Further:

(@) Any i amounts ‘has agreed to pay for
or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.
(v) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
ion Actof 1998 or any other law. These rights may include the right to
Mbrtgage Insurance, to have the Mortgage
Insurance terminated automatically, and/r to receive a refund of any Mortgage Insurance premiums that were:
uneamied at the time of such cancellation or termination.

11,/ Assignmentof Mis cellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shallbe paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the resloration|or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings.
on such Miscellaneous Proceeds. If the restoration or repair is not ecﬂnvmically ﬂaasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to thy red by nt, whether or not
then due, with the excess, if any, paid o Borrower. Such Musoenaneons Proceeds shall be applled in the order provided
for in Section 2.

In the event of a total taking, fiort, or loss in applied
to the sums secured by this Security Instrument, whether or ‘ol then due, wilh he excess, i any, paid to Borower.

In the eventofa padiai taking, destruetion, ot loss in value of the Property in which the fair market value of the Prop-
erty the partial taking, ion, or loss in value is equal to or greater than the amount of the sums
secured by this Securiy Instrument immediately before the partial taking, desiruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured, by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the pariial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or logs in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, urless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secufed by this Security Instrument whether or not the:
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to'Borrower that the Opposing Party (as.
defined in the next sentence) offers to make an award to setlle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and‘apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in Lender’s judg-
ment, could resultin forfeiture of the Property or other material impairment of Lender's interest in-the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourréd, reinstate as provided
in Section 19, by causing the action o proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Sacurity
Instrument. The proceeds of any award or claim for damages that are attribulable lo the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliediir the order
provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without imitation, L ender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrf)es

that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this ity
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Secunty Instrument only to mortgage.
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the Go-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations.
under this Security Instrument in wiiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower from Borrower'’ liability under this Security
Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law,

Ifthe Loan is subject to alaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
suichloan charge by the necessary toreduce the itted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose ta
makeihis refund by reducing the principal owed under the Note or by making a direct payment to Borower. If a refund
reduices principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15 Nonces Allnotices given by BOHOWB{ or Lender in connection wl(h this Securily Instrument must be in writing..
Any d to have b to Borrower when
mailed by first class miail orwhen aomany denvered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall consfitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute nofice address by notice to Lender.
Borrower shall promptly.notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, lfien Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing.it by first class mail to Lender’s address stated herein unless Lender has
designaled another address by nolice lo Borrower. Any nolice in connection with this Sewnly Instrument shall not be
deemed to have been given to Lender until Lender. If any by this Security Instrument
is also required under Applicable Law, the. Apphca ble Law requi will satisfy under
this Security Inslmmenl

16

ules of Construction. This Security Instrument shall be governed by federal
law and the law of lhe Junsd\clmn in whlch the Propeity is located. All rights and obligations contained in this Security
Instrument are subject ta any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, butstich silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions,of this. Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security (a) words of th shall mean and include corresponding neuter
words orwords of the feminine gender; (b) words in the sing ular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any abligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and ofthis Security Instrument.

18. Transfer of the Property or a Benoficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but fiot-imited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is.
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (o if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior iitten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shiall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by tms Secunly Instrument without futher notice or demand on Bofrower.

19, Borrower's Right|
rightto have enforcement of this Security Instrument discontinued at any time prior to the eariiest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the fermination of Barrower’s right to reinstate; o (c) entry of a judgment enforcing this Security Instrument.
Those condilions are that Borrower: () pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurted for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligalion to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more ofthe following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cnack bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose depy Jare,
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Earmvwer
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurre
However, this right to reinstate shall not apply in the case of acceleration under Section

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nale ot l partialinterestin the Nole
(together with this Security Instrument) can be sold one or more times without prior netice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
thi d perfc l underthe Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the ofher party's actions pursuant {o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in with the requi of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
Corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time pefiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to salisfy lhe notice and opportunily o take corrective aclion provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or fomaldehyde, and radioactive materials; (b) "Environmental Law” means lederal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or n; (c) "t
Cleanup' indludes any fesponse action, remedial action, or removal aclion, s defined in El\wronmenlal Law; and (d) an

ondilion”means , or leanup.

Borower shall not cause orpermit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Stbstances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anylhing aflecting the Propey (s) that i in vilation of any Envirormental Law, (b) which creales an Enwonmenlal
Cond\lwon or (c) which, due to the presence, use, or release of a Hazarde

creates a
alfecis the value of the Property. The préceding two sentences shall nol apply o the presence, use, or slnlage on the

that are gen
uses and to maintenance of the Praperty (including; but not limited (o hazarduus substances in consumer products).
Borrower shall promptly give Lender written riofice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spllhng. !eaklng. discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the p release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower Ieams oris noified by any governmental or regulatary autharit, or any private parly, that any removal or other
dou he Property i necessary, Borrower shall promplly take all necessary
remedial acnons in accordance with Environmental Law. Nothing Herin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cuvenanl and agree as Iollows

22. Acceleration; Remedies. Lender shall give notice ing Borrower's
breach of any covenant o agreement in this Security Instrum&rll(bu[nol pnur o acceleration under Section 18
i tocurethe
deﬁulc (c)adate, notless than 30days iceis gi by which
i onorbefore the d: i resultin
of the sums this Security by judici i ale of the Property. The
infort ofthe|

IFthe
delauh is not cured on or before the date specmea inthe notice, Lender at its option may require |mmeume pay-

Instrun 3
provided in this Section 22 including, butnot limited to, reasonable attorneys' fees and costs of title evidence.
23, Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paidto a third
party for services rendered and the charging of the fee is permitted under Applicable Law.
24. Waiver of Valuation and Appraisement. Borrower waives allright of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
mentand in any Rider executed by Borrower and recorded with it.
Witnesses:

/
LT (seal)
TERRY LPII

g / / . 5/ s, é’;:(seal)

Joy(:EJ PlERsaN

State of I/V

County of ss:

Before me the undersigned, a Notary Public for o 1(/ £ tiotarys
county of residence) County; State of Indiana, personally appeared TERRY L PIERSON AND JOYC
BTERN, (e o Slgnen. and ackmowiocgec the axeculion of this meirument hrs B day of WARCH, 2022.

Y. 7 A T
County of residence: L [ @e A&M » # rpees

Printedltyped name), Notary PuBlic .

Lender: First Finaneial Bank JENNIFER ARMES
NMLS ID: 619717 e Pust;‘a‘:e of Indiana
Loan Originator: Froso Marinakos ke o Kamber NPO705320
N m
NMLS ID: 774363 Myucammlss!on Expires Feb 8, 2026
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

re Mensalc
SANDRA MENSAH
THIS DOCUMENT WAS PREPARED BY:
SANDRA MENSAH
FIRST FINANCIAL BANK

225 PICTORIA DR STE 700
CINCINNATI, OH 45246
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LEGAL DESCRIPTION

Order No.:  CTNW2200733

For APN/Parcel ID(s): 45-07-18-326-003.000-023

FORTY-TWO FEET BY PARALLEL LINES OFF THE ENTIRE WEST SIDE OF LOT 3, BLOCK 5,
CALUMET CENTER SECOND ADDITION IN THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK
19, PAGE 22, IN LAKE COUNTY, INDIANA.




