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DEFINITIONS
Words used in multiple sections of this document ars defined below and other words are dofined in Sections 3, 10, 12,17,

18 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated March 14, 2022, together with all Riders
to this document. _

(B) "Borrower”is SEAN P. BLAIR.

Bnnomr is Ine mongaqur under this Sacurlly Instrument.
© " ystems, Inc. M as anomi-
nee for L.endar and Lenders suwessors and assigns. MERS is the under this Security MERS Is
organized and exisling under the laws of Delaware, and MERS has a maliling address of P.O. Box 2026, Flint, Ml 48501-2026
and a street addross of 1901 E Voorhees Street, Sulte C, Danville, IL 61834. The MERS telephone number s (888) 879-MERS.
(D) “Lender” is Lake Mortgage Company, Ing..

Lenderls a Corporation, organized and-oxisting
under the laws of Indiana.
Lender's address is 4000 Wast Lincoln Hwy, PO BOX 10768, Morsillvillo, IN 46411-0768.
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(E} "Note" means the promissory nofe signed by Borcower and dated March 11, 2022, The Note states that
Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND SIX HUNDRED SIXTY SEVEN AND NOM00* * <+ ¢
PR TYIT YT I e P Sasesavene s Dolars (U.S. $180,667.00 N
plus interest. Borrower has promised to pay this dobt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2052,
(F) “Property” means the property that s described below undier the heading “Transfer of Rights in the Property.”
(G) "Loan" means the the Note, plus Interest, under the Note, and under
this Sacurily Instrument, plus interest.
{H) “Riders” means all Riders to this Securlty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrawer [check box as applicable):

[ Adjustable Rate Rider  [J Gondominium Rider . Planned Unit Development Rider

[ Other(s) [specify]

Law” moans all li licable federal, sf lations, ordinances and admin-

m
Istrative rules and orders mnn have tns amml M law) as well as all apnllcable ﬁnal nnn-appsalnbls Judicial opinions.
that

are imposed on Borrower or the Pmparly bya or similar

{K) “Electronic Funds Transfer” means any transfer of funds. ofher than a transaction orlginated by check, draft, or
similar papsr instrument, which is Initiated through an electronic teminal, telephonic instrument, computer, or magnetic
tape so as fo order, Instruct, or authorize a financial institution to deblt or credit an account. Such tenm includes, but is not
limited {0, point-of-sale transfers, auiomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated dearinghouse transfers.

(L) “Escrow llems" means thosa items that are described in Saetion 3.

{M) “Miscellaneous Progeeds” means any settioment, rd ges, or proceeds paid by any third
party (other than insursince praceeds paid under the coverages described in Section 5) for: (i) damage to, er destruction
of, the Property; {iij condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as fo, the valua and/or condition of the Property.

(N) "Mortgage Insurance” means insurance proleclting Lender agalnst the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.6f this Security Instrument.

(P) "RESPA" means the Real Estate Saitlemant Procedures Act (12 U.S.C. §2601 et seq.) and its implomenting regulation,
Regulation X (12 C.F.R. Part 1024). as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refere to all requirements
and restrictions that are impesed In regard 10 a ‘federally related mortgage loan” even If the Loan does not qualify as a
“fadarally related mortgaga loan” under RESPA.

(Q) "Secretary” ary ofthe L o of b Urban Development or his designee.
(R} “Succassor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under fhe Note and/of this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Socurity Instrumant socures to Londer: (i) the repayment of thé Lgan, and al renewals, extensions and modifications
ihe Note; and (i) th Borrower' this Securlly Instrument and the Note.

Forthis purpose, Borrower does hereby mortgage, grant and convey o METZS (solely as nominec for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the fellowing described property located in the

County of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

LOT 71 IN DALECARLIA, BLOCKS 38, 40, 41, 42 AND 43, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK

27 PAGE 49, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

APN #: 45-19-12-279-043.000.007

which currently has the address of 16008 Clark Street, Lowell,
{Street] (City)
Indiana 46366 ("Property Address™):
Vip Code)
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TOGETHER WITH all the or hereafter and all
and fixtures now or hereafter a part of the property. All replacements and adcitions shall also be covered by this Securky
Instrument. All of the foregoing is referred to in this Security Instrument as the *Properly.” Borrower understands and
agroes that MERS holds only legal fitle to the Interests granted by Borrower In this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o
exercise any or all of those Interests, including, but not limited 1o, the right to foreclose and sell the Property; and te lake
any action required of Lender including, but not limited o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
‘encumbrances of record.

THIS SECURITY INSTRUMENT combines unifo Iimited
variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Lato Charges. Borrower shall pay when due the principal
of,.and interest on, the debt evidonced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Mems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. Howaver, if any chack or other instrument recaived by Lender as payment under the Note ot this Securlty
Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Securly Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money i
order; (c) cerified-check, bank check, treasurer's cneck or cashier's check, provided any such check Is drawn upon an i
institution whose deposits are Insured by a faderal agency, instrumentality, or entity; or (d) Efectronic Funds Transfer.

Payments are deemed recaived by Lender when recelved at the location deslgnated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Section 14. Lender may retumn any
payment or parlal paymentifthe payment or partial payments are insufficlent to bring the Loan current. Lender may accept
any payment or partal payment insufficient (o bring tho Loan current, withoul waiver of any rights hereunder or prajudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments ;
st the time such payments are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender :
nood not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
Ihe Loan current. If Borrower does not.do so within a reasanable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, pplied to the Note
immediately prior {o foreclosure. No offset/or claim which Borrower might have now or in the future agalnst Lender shall
relieve Borrower frem making payments due Underthe Note and this Sacurity Instrument or performing the covenants and
agreements secured by this Seourlty Instrument.

2. Application of Payments or Praceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Londer shall be applied in the following order of priority:

First, to the Mortgage Insuranca premiums fo be paid by Lender to the Secrotary or the monthly charge by the Sec-
retary instead of the monthly mortgage Insurance premiums;

Sacond, to any taxes, spaclal assessments, leasehold pagments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to Interest due under the Note;

Fourth, to amortizalion of the principal of the Note; and,

Fifth, to lale charges due under tho Note. .

Any application of payments, insurance proceeds, or Miscellanaous Proceeds lo principal due under the Note shall :
not extend or postpona the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a sum (the "Funds”) to provide for due for; (g taxes and d
other tems which can altain priority over this Security Instrument as a lien or encumbrance ori the Property; (b) leasehold
payments ar ground rants on the Property, I any; {c) premiums for any and &l insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthiy Morlgage Insurance premiums. These Items ere called “Escrow ltems.” At-origination or at any ime
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asgessmerts, if any, ba
escrowed by Bosrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall gromplly furnish (o
Lender ali notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow lfsms unless.
Lender waives Borcowar’s obligation (o pay the Funds for any or all Escrow ltems. Londer may walve Borrower’s obligation
1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be inwriting. In the eventof such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender raceipts evidencing such payment within
such ime period as Lender may require, Borewer's obligation to make such payments and ta provide recelpts shall for all
purposes be deemed to be a covenant and agreement containad in this Seeurity Instrument, as the phrase “covenant and
agreement” is used In Section 9, If Borrower is obligated 1o pay Escrow Items directly, pursuant lo a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section @ fo rapay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Ilems at any time by a notice given in accordance with Saction 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed -amount a lender can requi RESPA. Lender
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N #: 616842
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits ars insured by a federal agency, instrumentality, or entity
(including Lender, If Lender s an institution whose deposits are so Insured) orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iteins no later than the time spegified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is
made in writing or Applicable Law raquires interest to be paid on the Funds, Londer shall not bo required to pay Borrower
any Interest or earnings on (he Funds. Borrower and Lender can agree in wriling, however, that inferest shalt be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as dofined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but I e moro than 12 monihly payments. Ifthere is a deficiency of Funds held In
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borcower shall pay to Lender
the amount necessary to mako up the: deficiency In accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borower any

Feinds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, charges, fines, and to the
Property which can.atan iy over his Securty Insfrumen, leasehokd paymerts o gound rents on the Propert,
if any, and Cs ity Dues, Faes, and if any. To the extent that these items are Escrow ltems,

Borrower shall pay them In the manner provided in Section 3.

Borrowsr shall prompily discharge any llen which has priority over this Security Instrument unless Borrower: () agroas i
in writing o the payment of the obligation secured by tha lian In a manner acceplable to Londer, but only so long as Bor- i
rower is performing such agreament; {b) contests the lien in good faith by, or defends against enforcement of the lien in, |
legal proceedings véhich In Lender's opinion opm(e to prevent the enforcement of the lien while those proceedings are |
pending, but only the holder of the lien an agreement satisfactor |
to Lender subordinating the Jien to this Security Ins\rumenl If Lender determines that any part of the Property is subject
ta a lien which can attain priority over this Security Instrument, Lender may give Borrowet & notice identifying the lien.
Within 10 days of the date on which that notice Is given, Borrower shall satisfy the llen or take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Borfower shall kesp the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includad within the tem “exiended coverage." and any other hazards Indluding, but
not limited to, earthquakes and floods, for which Lender requires Insurance. This insurance shall be maintained in the
amounts Including deductblo vels) and fr 1o periods thal Lendor roquires. Wha| Lender roquiros pursuant (o th pre-
ceding senlences i the term ofthe.Loan. The I ing
by Borrower subject to Lender s right to disapprovo Borrower's cholce, which nng shall ot be exercised umeasanaw
Lender may require Borrawer to pay, in cennection wwith this Loan, either: {a) a ona-time charge for flood zone determina- 1
fion,cerfication and tracking sarvicas; or {b) a onc-tie charge for flood zone detemination and carlification services and

htime ¥ similar changes occur whk:n reasonably might affect such determination or
cerlification, Bonowershall also be responaible for the payment of any the Federal anage-
ment Agency in con| necﬂnn with the review of any flood zone dslermlnntlon resulting from an objection by Envwwar

If Borrower fails to tair of  Lender may atLendor's
option and Borrowar's expense. Lender is under no obligation to purchiss any particular type or amount nl coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrewer, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower that the cost of the Insuran: obtained might signif
exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument, These @mounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such Intarast, upon notlce from Lender to Boriower
requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo dis-
approve such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payea. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Bor-
rower shall promptly give to Lender all receipts of pald premiums and renewal notices. |f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

Inthe event of loss, Borrower shall give prompt nofice to the insurance carrer and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or nol the underlying Insurance was required by Lender, shall be applied to restoration or repalr of the Propery, if
the restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration
period, Lender shell have the rightto hold such Insurance proceods unil Lendar has had an opportunty o inspect such
Property to ensure the work has Lenders
promptly. Lender may disburse proceeds for the repalis and restoration in a single payment or in a series of progross pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance procseds, Lender shall not be reqired to pay Borrower any Intorest or carnings on such proceeds. Foes
for public adjusters, or other third partias, retained by Borower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Barrower, If the restoration or repair Is not economically feasible or Lender's securily wouki be
lessened, be applied whether or not then due,
with the excess, if any, paid fo Borrower, Such insurance proceeds shall be applied in the order provided for in Saction 2.
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If Borrower abandons the Property, Lender may file, negoliate and setile any available Insurance claim and related
matlers. If Borrawer does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may negoliate and settle the claim. The 30-day period will begin when the notice Is given.
In oither ovent, or If Lendar acquires the Property undar Seclion 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (o) any other of Borrower's righits (other thn the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds elther to repair or restore the Properly or to pay amounts unpaid
under the Note or this Security instrument, whether or not then due.

8. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Berrower's principal
vesidence for at loast ono yoar after the dato of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. and of the Property; Inspections. Borrower shall ot destroy, dam-
age or impair the Proparty, allow the Property to dateriorate or commil waste on the: Property. Borrower shall maintaln
the Properly in order lo prevent the Property from delerlorating or decreasing in value due to its condition. Unless it is
dotermined pursuant fo Section § that repair or restoration is not aconomically feasible, Borrower shall promptly repair
the Properly if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be respansible for repairing or restoring the Property only if
Lendefhas released proceeds for such purposes. Lender may disburse proceeds for the renalrs and restoration in a
single payment or in a series of progress the work Is. leted. proceeds
are not sufficient to repair of restora the Property, qumwer is not relieved of Borrower's vbllgalion for the compietion of
such repalr of restoration.

If coridemiation proceeds are paid In connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or ohiange the amount of such payments.

Lender or its agent may-make reasonable entries upon and Inspections of the Property. If it has reasonable cause, )
Lender may Inspect tha interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior 1o such an interior inspeation spegifying such reasonable cause. '

Borrower's Loan Application. Borrowar shall be in default f, during the Loan application process, Borrower or
any persons or enities acting at thé directin of Bomower or with Borrower’s knowladge or consent gave materially false,
misleading, or Inaccurate information of statements to Lender (or failed lo provide Lender with material Information) In
conneclion with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
ocoupancy of the Property as Borrowor's principal sosidonce.

9. Protaction of Lender’s Interest In the Property and Rights Under this Security Instrument. If (a) Boxrower
fails fo perform the covenants and agraements canlalned inthis Securiy Insirument, (b) thero i a legal proceeding that
might significantly affect Lender perty andior this Instrument (such as a proceeding
ln bankiuptcy, probate, for condomlwlwn or forfeiture, for enforcement of Iwn which mey aftain priority over this Security

to enforca laws ot of (¢) Borrower Property, then L ‘may do and pay for

wr.amer s reasonablo or appropria«e foprotect L Leneler s Inferest in the Property and rights under this Securlty Instrument,

and/or Property, repairing the Property. Lender's actions

can include, bul are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;

{b) appearing In court; and (c) paylng reasonable attorneys’ fees to/pratéct its interest in the Property and/or rights undor

this Security Instrument, including its secured posifion in a bankruptcy proceeding. Securing the Property includes, but is

nol limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building cr other code viclations or dangerous conditions, and have ufilities tumed on or off. Althaugh

Lender may take action under thls Section 8, Lender does not have to do so and s not under any duty or obligation to do
s0. It is agreed that Lender incurs no liability o not taking any of all actions authorized Under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall bacome additional debt of Borowar secured by this
Security Instrument. These amounts shatl bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such intersst, upon notice from Lender to Borrower requesting payment.

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provislons of tha lease. Borrower shall
not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasshold and the fee tifle shall ot merge unless Lender agrees fo the morger in writ

10. Assignment of Miscellaneous Proceeds; Forfelture. All Miscelaneous Proceeds are hereby assigried to and
shall be paid to Lender.

If the Property Is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if
the restoration of repair Is economically feasible and Lender's scourity is not lessened. During such repair and restoration

period, Lender shall have the right to hold suct Proceeds until Lender has

Property to ensure the work has been completed to Lender's safisfactic rovided that such i tion shall by

promptly. Lender may pay for the repalrs orin a sefies as the
work is completed, Unless an agreement is made in writing or Applicable Law requires lmreat 1o be paid on :uch Mlaoel
laneous Proceeds, Lander ired ta pay Borrower

If the restoration or repair is not economically feasible or Lender's security d, |h

shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Barower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with ihe excess, If any, paid to Borower.
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In the event of a partlal taking, destruction, orloss in value of the Property in which the fair inarket value of the Prop-
erty Immediately before the partial taking, destructicn, or loss in value Is equal to or greater than the amount of the sums.
secured by this Security Instrument immediately before the partial {aking, destruction, ol loss In value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this urity by th t of the
Miscellaneous Preceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or lass in value divided by (b) the falr market value of the Property immediately bofore the
partial taking, destruction, or loss In value. Any balance shall be pald to Boirower,

Inthe avent of a partial taking, destruction, or loss in value of the Property in which the falr market value of the Property

destruction, orloss In value is less than th it
before the psr(lal taking, dasimcﬂon or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous P ds shall be applied to this Security Instrument whether or not the sums are then due.

If the Property is. abandoned by Borrower, or if, after notice by Lender to Borrowor that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settie a claim for damages, Borrower falls to respond to Lender within
30 days after the date the notice s glven, Lender is authorized to collect and apply the Miscellaneous Procaeds either to
restoration or repair of the Property or {o the sums secured by this Security instrument, whether or not then due. "Oppos-
ing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a
right of action In regard to Miscellaneous Proceeds.

Borrower [ ifany action of pr 19, whether cilor criminal, s begun that, in Lender's judgment,
‘could resultin forfelture of the Property or other material Impairment of Londer’s interest In the Property or rights under this
Security, Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s judgment, precludes forfelture of
the Praperty or ofher material Impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atfributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscollaneous Proceads that are not applied to restoration or repair of the Property shall be applied in the order
pmvlded for in Section 2.

11, Borrower NotReleased; Forbearance By Lender Not a Waiver. Extension of the ime for payment or modification i
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not aperate to release the liability of Borrower or any Successors In Inferast of Borrower. Lender shall not !
against In Interest of Borrower or to refuse to extend time for payment i
or omalw\sa modify amortization.of the sums secured by this Sacurlty Instrument by reason of any demand made by the
original Borrower or any Successors In Intefest of Borrower. Any forbearance by Lender in exerclsing any right or remedy
including, without timitation, Lender’s acsaptance of payments from third persons, entities or Successors In Interest of Bor-
rower o In amounis less than the amount then-due, shall not be a walver of or preciude the exercise of any right or remedy.

12. Joint and Several Liabllity; Co-signors; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be'joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Noto (a “co-signer): (a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securiy Istrument;.and (c) agrees that Lender and any other Borrower can
agree lo extend, modify, forbear or make any accommodafions with regard to the terms of this Securly Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
undor this Socurity Instrument In writing, and Is approved by Lender, shall obtaln all of Borrower's rights and benefits
under this Security Instrument. Borrowaer shall not be released from Borrawer's obligations and liability under this Security
Instrument unless Lender agraes to such release in writing. The covenants and agreements of this Security Instrument
shall bind {excopt as provided in Section 19) and benefit the succassors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with Borrower's default,
for the purpose of protecting Lender’s Inferest In the Property and rights under this Security Instrument, including, but not
limitad {o, attomeys” fees, property inspection and valuation fees. Lender may collect feés and charges authorized by the
Secrelary. Lender may not charge fees that are exprassly prohibited by this Security Instrument or by Applicablo Law.

Iithe L.oan is subject ta @ law which sets maximum loan charges, and thal law is findlly interpretad so that the interest
or other loan charges collecied or to be collected In connection with the Loan exceed the permitted limits, then: (a) any .
such loan charge shall be reduced by the amount necessary o reduce the charge o the permitted limit; and (b) any sums i

which exceeded ite will be refunded to B Lendermay chooge to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If arefund reduces |
principal, the reduction will be freated as a partial prapayment with no changes in the due date or in the monthly paymont
amount unless the Note holder agrees In wrifing to those changes. Borrower's acceptance Oi rmy sum refund msda by ;
st of stol

direct payment to Borrower will consfitute awalver of any right of !
14. Notices. All notices ulven by Borrower or Lender in connection with this Security Instrument must be inwriting. I

Any notice to Borrower in this Securlty I be deemed to have been glven to Borrower when

mailed by first class mail or delivered {0 B 'S if sen! by other means. Notice Lo any one

l
Borrawer shall constltute notice to all Borrowers unless Applicable Law expressly requires otherwise. The noflce address s
shall be the Properly Address unless Borrower has designated a substitule notice address by notice to Lender. Borrower |
shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borower's !
change of address, then Bomower shall only report a change of address through that specified procedure. There may be !
orly one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it o by mailing it by first class mail fo Lender's address stated herein unless Lender has dasignated another
address by nolice to Borrower. Any notice In connection with this Security Instrument shall not be deemed to have been
given to Lender untl actually received by Lender. If any notice required by this Secuity Instrumentis also required under
Applicable Law, the Applicable Lavs satisfy under y Instrument,
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Rules of This Security Instrument shall be governed by federal
law nnd the law of the }unsmmlon in which the Property is located. All ights and obligations contalned in fhis Socurily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicilly or implicitly
allow the parties o agree by contract or it might be silent, but such sllence shall not be construed as a prohibltion against
agresment by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Insirument: (a) words of ihe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligatlon 1o take any action,

16. Borrawer's Copy. Borrower shall be given one copy of tha Nate and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, *Interest in the
Property” means any legal or beneficial Interest In the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interestin the Properly Is sold or transferred (or If Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securlly Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exerclses this option, Lender shall give Borrower The notice a period of
notless than 30 days from the date the nolice Is glven in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on. Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right o relnstatement of a morlgage. Those condilions are that Borrower: (a) pays Lender all sums which then would
be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays &ll expenses inourred In enforcing this Security Instrument, including, but not limited
to, reasonable aftorneys’ faes, property inspection and valuation fees, and other feos incurred for the purpose of protect-
ing Lender's Interest in the Property and rights under this Security Tnstrument; and (d) takes such action es Lender may
reasonably require 1o assure that Lender’s Interest In the Property and rights under this Security Instrument, and Bor-
rawer’s obligation to pay the sums secured by this Security Instrumeat, shall continue unohanged However, Lender is ot
required to mln&mls if: (i) Lender hns acceplad after the within
two precading th of a current foraclosure pmmmga () rolnstatement will preciuce
foreclosure on different grounds in the future; or (i) reinstatement will adversely affect the priorily of the lien created by
{his Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selacted by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashler's check, provided any such check is drawnyupon an Institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfor. Upon reinstatsment by Borrower, this Security Instrument and
cobligations secured heraby shall remain fully effective as If no-acceleralion had occurred. Hawever, this right o reinsiate
shall not apply in the casa of accalaration under Section 17.

19. Salo of Note; Change D' I.oIll Ssrviuv. Nuﬁw of Grievance. The Nole or a partial interest in the Note (together
with this iitheut prior notice to Borrowar. A sale might result in a change
in the entity (knuwn as the “Loan Servk)er'] 1hat collects Periodic Payments due under the Nole and this Security Instru-
ment and performs other mortgage loan sarvicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there Is a change
ofthe Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with @ notice of transfer of servicing. If the Note s sold and thereafter the Loan I serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred Lo a successor Loan Servicer and are not assumed by the Note purchaser unlgss otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insuranc. Mortgage Insurance reimburses Lender {or
any eniity that purchases the Note) for ceriain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower Is not a third parly beneficiary to the contract of Insurance between
the Secretary and Lender, nor is Borrower enfitled to enforce any agreement belween Lender and the Secretary, unless
explicitly authorized fo do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolino,
kerosane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate o health, safety or protos ;

Cleanup” includes any respense action, remedlal aclion, or removal aclion, as defined in Environmental Law; and (d) an
“Environmental Cendition” means a condition that , contribute o, o Cleanup.

Borrower shall not cause or permit ihe presence, use, disposal, storage, or release ol any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
dio, anything affecting the Property (a) that Is In violation of any Enviranmental Law, (b} which creates an Environmental

Condition, or {c} which, due to the presence, use, of release of a croates a that adversely
affects the value of the Proparty. The preceding two semenoes shall not apply fo the pmenoe. use, or storage on the
Property of small quantities of Hazardous to normal resldential

g
uses and to malntenance of the Property (Including, bul not limited to, hazardous subsu!nces Vrl consumer products).
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Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or other ation by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condilion caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
oris notified by any govemmental of regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borower shall promply take all necessary remedial actions in
accordance with Environmental Law. Nothing herain shall creats any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require inmediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaulis by falling to pay in full any monthly payment required by this Securily Instrument prior to or
‘on the due date of the next monthly payment, or

(i) Borrowerdefas by falling, for a period of thirty days, to perform any other obligations contalned n this Security
instrument,

(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law (including Section 341(d) of the

Gam-St. Germain Depository Institutions Act of 1882, 12 U.S.C.1701)-3(d)) and with the prior approval of the Sec-

votary, require Immediate payment In full of all sums secured by this Security Instrument f:

() Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or otherwise
transferrad (othar than by devise or descent), and

«ii) The Property is not occupied by the purchaser ar grantee as his or her principal rasidence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
menis of the Secretary,

() NoWaivor. If circumstances occur thet would permit Lender to require immediate payment In full, but Lender does

not require such payments, Lender does not waive its righls with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to lequlm Iimmediate payment in full and foroclose If not paid. This Security

Instrument does not authorize not parmitted by of the Secretary.

(e) Morigage Not-Insured. Borrower ngmes that if this Security Instrument and the Note are not determined to be

eligible lor insurance under the anln nal Housing Act whmn 60 days from the date hereof, Lender may, at ils option,

in ity Instrument. A written statemont of any authorized
agent of the Secretary dated subsequent to 60 days. frum |l’|B date hereof, declining to Insure this Security Instrument
and the Note, shall bo deemed conclusive proof of such ineligibiiity. Notwithstanding the foregolng, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage
insurance premium to the Secretary.

NON-UNIFORM COVENANTS, Borrower and Lendor furlher covenant and agree as follows:

3 of Rents, Borrower assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Londes or Lender's agents-to collect the rents and revenucs and horeby directs each
tenant of the Property to pay the rents to Lender or Lender's agants. Howewer, prior to Lender’s notice to Borrower of
Borrower's breach ef any covenant or agreement In the Security Instrumant, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional socirily oy,

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustea
for benefit of Lender only, to bo applied to the sums secured by the Securiy Instrument; (b) Lender shall be entitied to
oollect and receive all of the rents of the Property; and (c) each tenant of thie Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not-and will not perform any act that would
prevent Lender from exeroising its rights under this Section 23.

Lender shall not be required to enter upon, take confrol of or maintain the Property.bsfore or after giving notice of
breach to Borrower. Ilowever, Londer or a judiclally appointed receiver may do so at any-time there Is a breach, Any
application of rents shall not cuire or walve any default or invalidate any other right or remédy.of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument s pald in full.

24. Acceloration; Remedies. Lender shall give notice to Borrower prior to acceloration following Borrower's
bmch of any covennm or agroement In lhll Securlty Instrument {but not prior to acceleration under Section 17
(@) the default; {b) the action required to cure
lhl dafnult. (ca dlln, lml less than 30 days from the date the notice Is given to Borrower, by which the default
must be curod; and (d) that fallure to cure the default on or before the date specified in the notice may result in
aceeloration of the sums secured by this Security by Judiclal ing and sale of the
Property, The notice thalllunhu lnlom\ Borrower of the right to reinstato after accoloration and the rightto assert
In the L of a default or any other defense of Borrowor to acceleration
and foreclosure. If tho default k nol cured on or hofore thn date specified In the notice, Lender at its option may
require immediate full of all by thi may

Security Judicial p i !
In pursuing the remedies provided in this Section 24, Includmn. hllt not limited to, reasonable nmmeys"ees and
costs of title evidence.

Ifthe Lender’s interest In this sm:urity In:trumom I8 held by the Secretary and the Secretary requires Immedi-

g

ato payment in full under Section 22, f sale provided In th

Family Mortmgs Foreclosure Act of 1984 ("Act") (12 U S .C. 3761 ot soq. ) by roquesting a foreclosure commissioner
d under the Act to and to sell the Property as provided in the Act. Nothing In the
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preceding sentence shail deprive the Secretary of any rights otherwise avallable to a Lender under this Section
24 or applicable law.

26. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Lender may charge Borrower a fee for releasing this Sacurity Instrumient, but enly if the fee is paid to a third
party for services iendered and the charging of the fee is permitted under Applicable Law.

26, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

BY SIGNING BELOW, Borrower: d s i
aind In any Rider executed by Borrower and recomed viith It,

Ined In hi ity Instrument

Witnesses:

@_ (BL-—‘\ 3.t amz(s.u)

SEAN P.BLAIR

Stato of INDIANA
County of LAKE ~ SS:

Before me the undersignad, a Notary Public for 's

(Notary'
county of residence) County, State of Indiana, personally appeared SEAN P. BLAIR, (name of signer), and
acknowledged the execution of this instrumont this 11th day of MARCH, 2022.

My expiros:__ ] /5002
County of residence:

TN Loty S hovien

SORE O’% {Printodiiypod name), Notary. Public

{Notary's signattre) B
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Landor: Lako Mortgago Company, Inc.
NHLS ID; 120301

Loan Orlglnator: Carol Ann Hasler
NMLS ID: 250041

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN-REASONABLE GARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

'\/Al e !

VALERIE M. GILBERT

THIS DOCUMENT WAS PREPARED BY:
VALERIE M. GILBERT

LAKE MORTGAGE COMPANY, INC.
4000 W. LINCOLN HIGHWAY

MERRILLVILLE, IN 46410 |
219-769-5941
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EXHIBIT "A"

LOT 71 IN DALECARLIA, BLOCKS 39, 40, 41, 42 AND 43, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 27 PAGE 49, IN THE OFFICE OF THE RECORDER OF ,AKE
COUNTY, INDIANA.,

Property address: 16008 Clark Road, Lowell, IN 46356
TaxNumber: 45-19-12-279-043.000-007




