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DEFINITIONS

Words used in multiple sections of this documient are.defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of wards used in this dacument are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated March 9, 2022, together with
all Riders to this document.

(B) “Borrower”is ARMANDO AYALA JR, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separat@é,corporation that is acting solely
as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee.under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, MI
48501-2028 and a street address of 1901 E. Voorhees Slreet, Suite C, Danville, IL 61834 MERS telephone number is
(888) 679-MERS.

(D) “Lender” is Gold Star Mortgage Financial Group, Corporation.

Lender is a Corporation, organized and existing under-thedaws of
Michigan. Lender's address is 100 Phoenix Drive, Suite 300,
Ann Arbor, M1 48108.
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(E) “Note” means the promissory note signed by Borrower and dated March 9, 2022, The N
states that Borrower owes Lender ONE IIIINDRED TEN THOUSAND TWO HUNDRED FORTY AND NO/100* * * ' ' *
R R I e “ee e esves s Dollars (U.S. $110,240.00 )
y this de “|nm9u1u ts and to pay the debt in full not later than
April 1,2052. -
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, any charges and late ch: due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider OJ Condominium Rider O Second Home Rider
[ Batloon Rider [ Planned Unit Development Rider O Other(s) [specify]
8 14 F:mnly Rider [ Biweekly Payment Rider

VA, Ride

(1) “"Applicable Law" means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions,

) Dues, Fees, and Il dues, fees, d other charges.

Ihal are imposed on Borrower or the Property by a i i iation or similar orga-
lization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated |hrnugh an elemomc terminal, telephonic lns(rumsm ‘computer, or magnetic

tape so as to order, instruct, or to debm:v credit butis not

limited to, point-of-sale transfers, teller machine transfers initiated bylalaphone. wire transfers,

and automated ctearinghouse transfers.

(L) “Escrow ltems" means thase items that are described in Section 3.

(M) Proceeds’ settlement, award of damages, or proceeds paid by any third

rance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction

‘condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemna-

tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled smonm «due for (i) principal and interest under the Note, plus

(ii) any amounts under Section 3 of this Securily Instrumen

{P) “RESPA” means the Real Estate Settlement meduresm (12 U.S.C. §2601 et seq.) and its implementing regu-

lation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor

legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all

requirements and restrictions that are imposed in regard to.a “federally related morigage loan" even if the Loan does

not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
Thi to Lender: (i) th

of the Loan, and

‘ofthe Nole: i
For , grantand Lenderand Lender's
suocessofs and assigns) and to the successors and assigns of MERS the following described property located in the
County ke

[Type of Recording Jurisdiction) of Lal
[Name of Recording Jurisdicton]:
‘SEE LEGAL DESCRIPTION ATI’ACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-07-04-483-005.000-0:

which currently has the address of 3118 Cleveland St, Hammond,
[Street) (City]
Indiana 46323 (Property Address’):
[2ip Code]

TOGETHERWITHallthe i hereafter
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, Including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hefeby amveyed and has the right to

mortgage, grant and convey the Property and that the Property is «cept for of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, sub]ecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any.or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order: () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments.are-deemed received by Lender when received at the location designated in the Note or at such other

by Lenderin with the notice provisions In Section 15, Lender may retum any
payment or pamal payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment |nsumdenl to bring the Loan current, withoul waiver of any rights hereunder or
prejudice to its rights (¢ in the future, but Lender is not obligated fo apply such
payments at the lime such payments are ﬂacepted If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds o return them toBorrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

the covenants and secured by thls Secudly Instrument,
2. Application of Payments or Proceeds. Except as othe is Sectit cepted
and applied by Lender shal be applied i the fllowing order of prioity: (a) nterest due under m Note; (b) principal due
under the Note; (c) amounts due under Section 3. St applied to in the order

in which it became due, Any remaining amounts shall be applied first to late charges, second to any umnr amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oulstanding, Lender may apply any payment received from Borrawer to the repayment of the:
Periodic Payments if, and to the extent that, each payment can be paid'in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Pericdic Payments, such excess may be applied (o any late
charges due. Voluntary prepayments shall be applied first to any charges and then as i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nole shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the 'Funds') o pruwde for payment of amounts due for: (a) laxes and assessments
and other ity over asalienor + (b) lease-
hold payments or ground rents on the Property, i any; (c) premiums for any and al Insufancs required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1 Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the pmvmons of Secllon 10. These.items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or-all Escrow
Iltems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow Items at any-time, Any
such walver may only be in writing. In the event of such waiver, Bomower shall pay directly, when and where payable,

the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require. Borrower's
obligation k ts and to provide ipts shall for all be deemed to be a covenant and agree-
ment conlained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amounl (a) sufﬁuenl to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not alender RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
lo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest

Funds. Lender shall gi B anannual of the Funds as required

by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to the
Property.which can attain priority over this Secumy Instrument, leasehold payments or ground rents on the Property, if
any, and Community Dues, Fi and if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in ms manner prnvided in Secnon 3

ees
in writing €0 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the tien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only urilil such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which'can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real i ice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall.keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards Included-within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whicti Lender requires insurance. This insurance shall be maintained in the
-amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
‘chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone delermination and certification
'services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal

lion with the review of any flood zone determination resulting from an objec-

tion by Borrower.

IfBorrower fail il L atLender's
option and Borrower’s expense. Lender is under no obligation to purchase any pavllwlar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser covamge than
was previously in effect. Borrower that the costof“‘ i rage so obtained mi
exceed the cost of insurance that Borrower could h: btained. Any Lender under Inis Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon noticé from Lender to Borrower
requesting payment.

Lender

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee arid/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any !orm of insurance
«coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss

Borro nolice to the insurance carrier and Lender. Lender may make proof of
loss |l not made plompﬁyby Burrewer Unless Lander and Bofroweramavwlse agree in writing, any insurance proceeds,

‘whetheror m\ the red by La fer, repair of the Properly, if
Les
period, Lender shall have the right to hold such insurance pmceeds unti Lender has had an opportunity to inspect such
Lender
promp(ly Lender may di lion in a singl in aseries of pay-
ments as the work Unless an is made in wrili quires interest to be paid on

such insurance proceeds, Lender shall not be required to pay Borrower any interes! or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s sewrny would be
lessened,

with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided lor in Section 2.
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If Borower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amcunts unpaid
under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's princlpal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be wilhheld, or unless exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from delmoratmg or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Barrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be-responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnaticn praceeds are not sufficient to repair or restore the Property,
Borrower i riot relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender o ifs agent may make ntries upon and i ions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul i, during the Loan appllmimn promss. Borrower or
any persons or entities actingat the direction of Borrower or y false,

or inaccurate or lo Lender {or failed to provide Lendsr wlth ma(aﬂal -nlonnanm) in
Loan. i i it are not limited to, s

‘occupancy of the Property as Borrower's principal resldem:e
9. Prot-ctlon on.-msec 5 Interest in the Property and Rights Under this Security Instrument. If (a) Borrower

fails to this Security (b) there is a legal proceeding that
‘might significantly aﬂeu Lender 's interest in. ma Propeny andfor rights under tms Security Instrument (such as a pro-

eding in ptcy, probate, for forfeiture, for a lien which may attain priority over
this Security Instrument o to enforce laws of ngulanons) or (c) Borrower has abandnned the Property, then Lender
imay do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are not limited-to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in courl; ad (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utifties turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do s0 and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not herein yed cancelthe g d lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Propsny the leasehotd and the fee title shall not merge unless Lender agrees to the merger in writing.

10. M

IfLender required M as a condition of making the Loan, Borrower shall

pay the premlums required to maintain the Mortgage Insurance in effect. If, for any reasan, the Mortgage Insurance

ge required by Lender ceases to b the morigage insurer that previously providad such insurance

and Borrower i Bor-
rower shall pay the i ired to obtain the Mortgage |

in effect, at a cost substantially equivalent to the cost to Borrower of the Moﬂgege Insu rance previously in cﬂuc( from

an alternate mortgage insurer selected by Lender. If Insur ge is not avail-

able, Borrower shall continue o pay to Lender the amount of the separately designated paymanls that were due when
the insurance coverage ceased lo be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated paymems toward the premiums for Mortgage Insurance. If Lsﬂder reqm red
Mortgage Insurance as a condition of making the Loa was required to make

ments toward the premiums for Morigage Insurance, "Bomower shall pay e premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination s required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation o pay interest at the

rate provided in the Note,
INDIANASingle Family—Fannlo Mac/Freddio Mac UNIFORM INSTRUMENT Form 3015 1/01
ICE Mortgage Technotogy, Inc. Page 5 of 10 INEDEED 1016
INEDEED (CLS)
0310472022 02:44 PM PST

NIRREERAE R eI A



NOT AN OFFICIAL DOCUMENT

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such i in force from time to time, and may enter into agr
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) fo these agreements. These agreements
may require the e insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage
insurer's risk, or affiiate of Lender takes a share of the insurer's riskin
exchange for a share of the premit paid to the insurer, th capuve " Further:

a)
or aLy) other terms of tha Loan. Such agreements will not increase the amount Borrowar will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.
(b) Any such agmmnnh will not affect the rights Borrower has - if any - with respect to the Mortgage
undor Actof 1998 or any omar Iaw. ‘These rights may include the right to
in 1g¢ to have the Mortgage
Insurance terminated automuﬂcally, and/or to receive a refund of any Mmgape Insurance premiums that were
unearned at the llmn of such cancellation or termination.

Proceeds

. J igned to and
shall be paid to Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property,
if the restoration or.repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
‘est fo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the resloration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partal taking, destruction, of loss in value of the Property in which the fair market value of the Prop-
or loss in value is equal to or greater than the amount of the sums
secursd by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othenwise agree in wiiting, the sums secured by.this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss in value.of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender,fo-Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property ormbsf material Impel-menl of Lsndsr 's interest in the Property or rights.
under this ity Borrower default d, reinslate as provided
in Section 19, by causing the action or proceeding to be dlsmlssed with a ruling mal‘ in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or o refuse to
extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Bovmwer orany suoceasors in Interest of Borrower. Any vorbeavanoe by Lender in
exercising any right of remedy including, Lender’
or Successors in Interest of Borroweror in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remed,

13. Joint -nd Several thlllly‘ Co-signers; Successors and Assigns Bound. Borrower covenants and agrees.
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execule the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bolmweu rights and bener!s
under this shall not be Borrower d liability u
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Securily Instrurment
shall bind (except as provided In Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may fees for i default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or otnar loan charges collected or to be collected in connection with the Loan exceed the permmed Iimm, then: (a) any

o reduce the
already eollecled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by maldng a direct peymem to Borrower. If a refund
reduces principal, the reduction will be treated as ornota
prepayment charge is provided for under the Note). Borrower's acceptance ol sny such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given lo Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by noﬂoe to Bonvwer Any notice in connection with this Security Instrument shall not be

toLen y Lender. If any notice required by this Security Instrument
i also required under Applicable Law, the Applicable Law requi will satisfy th under
trument.

this Security nst
16. Law; Rules of shall be governed by federal
law and the law of the jurisdiiction in which the Propony is located. All rights and obligations contained in this Security
toany and imitations of Applicable Law. Applicable Law might expiicitly o implicitly
allow the parties to agree by contract or it might be silent, but such shall not b hibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note canflicts with
Applicable Law, such conflict shall not affect other provisions of.ihis Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
‘words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any.action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used.in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is.
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written-consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
©of not less than 30 days from the date the notica is given in vith Section 15 within whi must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by tis Security tnstrument without further notice or demand on' Borfower.

19. Borrower IfBorrower
right to h: f this Security any time prior to the earfiest of: (a) five days before:
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
‘specify for the termination of Bomower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Thase conditions are that Borower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require o assure thal Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrawer pay such reinstatement sums and

more of as selected by Lender: (a) cash; (b) money order; (c) certiied check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electranic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resultin a change in the entiy (known as the “Loan Servicer') that collects Periodic Payments due under the Note and
thi the Note, this Security
and Appllcahls Law. There also might be one ot move changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant (o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Seeunly Instrument, until such
Borrower or Lender has nolified the other party (with such notice git of Section
15) of such alteged breach and afforded the other party hereto a reasonable period aﬂerthe giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used In this Section 21: (a) defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the folldwmg substances: gasoline,
kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-

taining asbestos or and materials; (b) “Envi Law" means federal laws and laws of

the jurisdiction where the Property is localed that relate to health, safety or envi protection; (c)

Clunup includes any response action, remedial action, o removal action, as defined in Envuonmenlnl Law; and (d) an
cause, contribute to, or leanup.

Borrower shall not cause or.parmit the presence, use, disposal, storage, or nlnu al any Hazardous Substances,
or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in vmlAIm\ of any Environmental Law, (b) which creates an Environmental
‘Condition, or (c) which, due to the presence, use, or of. ition that adversely
affects the value of the Property. The preceding two sentences shall not apply (o the presence, use, or siorage on the
normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender (a)any claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has ‘actual knowledge; (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower leams, or is muﬁed by any governmental or regulalory authority, or any pnvale party, that any removal or other

roperty i Tower
remedial acbons m accordance with Environmental Law Nothing herein shen aea\e any obligation on Lender foran
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower's.
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
.

) pecify: (a) the

cured; or

ofthe Security ling and sale of the Property. The
i any other Borrower Ifthe

default before the notice, Lender- pay:

providedin this Section 22, mcludmg, but not limited to d costs of title evidence,

23. Rolease. Upon payment of all sums secured by this Security Instrument, Londer shal release ths Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
Pparty for services rendered and the charging of the fee is permitted under Applicable Law.

24. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 22242737
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

, J &, Y= HAR 0 9 2022,
D"’ DATE

JANDO AYALA JR

State of INDIANA
County of LAKE ~ SS:

Before me the undersigned, a Notary Public for or Y (Notary's
county of residence) County, State of Indiana, personally appeared ARMANDO AYALA JR, (name of signer),
and the of this this Q’i day of 207

My commission expires: //\/\-,/7

{Notary's signature)

County of residence: & .
£ ha fd 9 2luch
{Printéd/typed name), Notary Public

RICHARD A. ZUNICA
Gommission Number 656363

Lender: Gold Star Mortgage Financial Group, Corporation
NMLS ID: 3446
Loan Originator: Lawrence Penilla

NMLS ID; 214765 Cotiniy of Residence Parter County
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LOAN #: 22242737

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
[EACH SOCIAL SECURITY NUMBER INTHIS DOCUMEN'I‘ UNLESS REQUIRED BY LAW.

Cherie Dickey
Gold Star Mortgage Financlal Group, Corp
THIS DOCUMENT WAS PREPARED BY:
CHERIE DICKEY
GOLD STAR MORTGAGE FINANCIAI. ‘GROUP, CORPORATION
100 PHOENIX DRIVE, SUITE
ANN ARBOR, M! 48108
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MEYN PARK, IN THE CITY OF HAMMOND AS PER PLAT THEREOF,

LOT 33 IN BLOCK 18, IN TURNER-
GE 12, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

RECORDED IN PLAT BOOK 19, PA{
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