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DEFINITIONS

“¥hia Line For Recording Data)-
MORTGAGE

MIN 1002726-0000005721-2

MERS PHONE #: 1-888.679-8377

Words used In mutiple sections of this dozument ate defined below and other words are defined in Sactions 3, 14, 13,
[ in this d I jided In Section 16,

18,20 and 21, Certal

n g the usage of in
Instrument” maans this document, which Is dated February 16, 2022,

(A) “Security |
all Riders to this document.

together with

(B} “Borrower”is BRIAN M SONATY AND LAURA SONATY, HUSRAND AND WIFE.

Borrowar is the mortgagor under this Securily Instrument.

(€) "MERS" s Mortgage Eieetronlc Registraton Systems, inc. MERS is a separaie Gofporation that is ecting solsly
as & pominee for Lender and Lender's successore and assigns. MERS 15 the mortgages under this Security Instru.
ment. MERS Is organized and existing under the laws of Delawars, and has malling addiosa of P.0, Box 2026, Fint, Mi
48601-2028 and a sirest address of 1901 E. Voorhees Strest, Sulte C, Danvile, I 61834, MERS telephone number is

(888) 678-MERS.
(D) “Lender" 3 Horizon Bank.

lAnfhr Is a Stato Chartered Bank,

organized and existing under the laws of
Lender's address is 515 Frankiin Straat, Michigan

iana,
Clty, IN 46360.
{ e
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LoAN #: annus‘m
(E) “Note™ means the promiseory note slgnad by Borrewer and dated Felsrusry 16,2022, Note
slates that Bwlower v Lun\ier THREE HUHDRED SIXTY TWO THOUSAND FIVE HUNDRED AND MJI‘] M‘ b

temsbacacirenan Stexeessivessisant Dolara (U, $382500.00 )
wmlmmsmhmwarhas the debt In full not later than
March 1, 2052,

(F) “Proparty” means the property that is described below under the heading “Transfer of Righls in the Property.”
(8) “Loan" means the debl evidenced by the Note, plus intersst h and late der
the Note, and ail sums due unde this Security Instrument, plus interest.

(H) “Riclars” rrnanl a \ Rlﬂll! lo this Saﬂ-lliy Instrument th!luru executed by Borrower. The following Riders are to

[m] Aa;mle RaIa mmr D Condominium Rider Second Homs Rider
O Bajlcon Rider L Planned Unit Development Rider l:| Cther(s) [specify]
0 1-4 Family Rider O Biweekly Payment Rider

DI vA. Rider

(1) “Applicablo Law” means all controlling applicable federal, stats and focal statules, reguiations, ordinances and

Iadmlnll'mﬂva rules and orde's (that have the effect of law) as well as all applicabla final, non-appealable judicist opin-
(J)-c 2ll dues, fees, 8ssessments and other charges
that aré imposed on Borower or m lelny bya or similar orga-

K) “Electioriié Funds Transfer" masns any ransfer of funds, other than a renasclion orfginatad by check, draf, o

similsr paper instrumant, which is Iniliated through an electronic terminal, telephonic Intrument, comptter, or magnetic

tape 0 as to order; instruct, or exthorize a financial Institution fodebit or credit an account, Such tanm Includes, but is nat

timited 1o, point: transfors, machina

and automatad elearinghouss transfe!

(I.) “Escrow Hems" means those |l'll\l that are described In Socllon 3.
ns

moar y ooy third
pmy(otherhnlnswm progdeads pald und-r"- () darn:

of, the Property; (il) cmldemnmon ur Othar teking of all or any part ef the Pmperlr (D\) onm-yanee in Eeuofeondtmn&
tion; or (iv) to, the vaiue and’

} “Marigage insurance™ frdile !nwanu. piotacting Lender against the nmp-ymemol, or dofault on, the Loan.
(0) “Pt means the ameunt due for () prinsipal and interest under the Note, plus
(i) any amounis undr Section 3 of this Secunty Tnstument.

(F) "RESPA" means the Real Eslats Seltioment Procedures Act (12 U.S.C. §2601 etsen.) and its implamenting regu-
Ilation, Regulation X (12 C.FR. Part 1024), a8 lhaymiphlb. ‘amendad from time Lo time, or any additionsl or successor

i reguiation that g A3 used in this Sacurty Instrument, "RESPA” rafars to all
requirements and restriclions that are Imposed in regard to a federally relatad mortgage loan” even If the Loan doas
not quallfy ¢ a “federally related morlgage loan* under RESFA,

@ "Buwenw in Interest of Borrower” maans any party th Preperty, whather o party
has assumad Bomower's obligations under the Note and/or lhE Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

Lender: i) the Loan, and &l renewals, extensions and modfications

for Lender and Landaf!
unwasm and assigns) and o the a\maasors and auhnl of MERB lho foil:mlnﬂ delcnhed pmpurly localed in the
co my [Typa of Recording xriediton) OF

‘of Racording Jurtadlicior
SEE LEGAL DE!GNPTIQN ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #; 45-11-20-231-009.000-036

whish currently has the address of 11424 Jonathan Dr, Scherarvitle,

[ty (City)
Indiana 46375 (Property Address™):
120 Code}
TOGETHERWI
or heraaftar a par d additions sh, s Gecurily

y th
Inetrument. All of the bﬂgdng ls woferred 1o in this Smrily Instrument as ths "Property.” Borrower undouiands and,
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LOAN #: 3522005768
agrees that o by Bomowar| Tasirument, but, ifnecessary
to comply with taw or custom, MERS (as nominee for Lender and Lender's successors and assigns) hes the right: to
exercise any or all of thosa teresta, inoluding, it the right to the Property; and to tnke
@ny actlon requlred of Lender Inchiding, but not limited fo, releasing and canceling this Securlty Instrument,

BORROWER COVENANTS thal Borvower is lawfully seisad of the estate horeby conveyed and has the right fo
mortgage, grant and convey the Property and that the Propenty is unencumbered, excapt for encumbrancas of racord. 1
Bomower warrants and will defend generally tha titla to the Property against ail claims and derands, subledt to any ‘
encumbrancas of record. i

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited varlstions by Jurisdlction to constitute @ uniform security instrument Govaring real property.

UNIFORM COVENANTS, Borrower and Lander covenant and agres as foflows:

1. Payment of Princlpal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shal |
pay when due the princpal of, and Intersst on, the i by the Note and any prep endlate i
charges due under the Note. Borrower shal also pay funds for Escrow liems pursuant to Section 3, Payments due under
the Note and this Security Insirument shail be mads in U.S. currency. However, ifany chack or otherinstrument racelvad
by Lender as payment under the Note or this Security Instrument Is retumed 1o Lender unpald, Lender may require
thatany or all subsequent peyments dus under the Note and this Security Instrument be made in ona or mara of the
Tolloudng forms, as seiaciad by Lender: (a) eash; (b) money order; (¢) certified cheek, bank check, treasurer's check o
cashler's chiack, provided any such check ls drawn upon Insured by

‘orentity; or (d) inds Transfer.
Payments afe dssmed recelved by Lender whan receivad at the location designatad in the Note or al suoh ofher
location as may g1 by Lender | i nolice Section 15. Lendar may returm any
payment or partial payment If the payment or parilal payments are insufficlent 1o bring the Loan cumerit. Lender may
aceopt any payment or partial payment Insufficlant to bring the Loan current, without walver of sny rights hereundar of
prejudice to ts rights to refuise Such payment or partial paymants in the future, but Lendaris nolobligated to apply such
payments at the time such paymenis are acospted. If sach Periodic Payment is applied as of s schadulad due dale,
then Lendsr need not pay intarest on unappiisd funds. Lender may hold such unapplied funds unl Borrower makes
payment to bring the Loan current. If Borrowar does not do $o within z reasonable peried of tims, Lander shal efther
pply [ . tf not applied sariier, il ba appiied to the outstanding principal
balance under the Note Immacdiately prior. o foraslosure. No offset or claim which Bormower might have now or in the
future against Lender shall rellave Bortower from meking payments due under the Note and this Security Instrument or
performing the covenants and agreements sscurad by this Security Instrument.

2. Application of Payments or| . on 2, all
and appéled by Lander shall be applied inthe following order of prioriy: (a) the Note; (b)
under the Note; under Section 3. be applied

in which it becarne due. Any remeining amounts shall be applied first o lste charges, sacond ta any other amounis due
under this Secusity Instrument, and then to reduce the principal balance of the Nota.
If Lender receives a payment for eriodic Ps fch ufi
to pay any late charge dus, the payment may be applied 1o the delinquent payment and the late charge. If mors than
ic Payment is outstanding, Lender may apply any payment received fror Borrower to the repayment of the

one Perlodic
Pariodic Paymens if, and to the extent thai, each payment can be paldinfull. To the extent thatany excess exists after
the payment s applied to the full paymant of ane or more Pariodic Payments, such excess may be applied to any late
charges due. Voluntary b 4 Inthe Note.

Any application of payments, insurance procaads. or Miscellansous Procaeds to principal due under the Note shall
not extand or postpone the due dats, or chanyys the amount, of the Periodic Paymens.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodie Payments are due underihe Note,
ungH.ho Nota s paid in full, a sum (e ‘Funds") 1o provide for payment of amountts 4us for: (a) taxes and assassments
andather parly; (b)
hold payments or ground renis on tha Propery, if any; (c) premlus for eny and all insurance raquired by Lendar under
Section ; and (d) Mortgage Insurance pramlums, If any, or any sums payable by Borrower 1o Lander in ligu of the pay-
ment of Mortgage Insurance premiums in accordance with tha i ection 10, These i iled “Escrow
ltems.” At crigination of af any time: during fhe ferm of the Loan, L entier may require that Communlty Association Dues,
Fees, and Assessments, if any, be escrawed by Borrower, and such dues, fees and sssessments shal be an Escrow
Itém. Borrawar shall prompily furlsh o Lende all noti o be pald under this Sectl shall pay
Lender the Funds for Escrow Borrower's oblig ‘the Funds for any or all Escrow
Itoms. Lendar may waive Borrower's obligation o pay to Lendar Funds for any or all Escrow ltsrs &t any time. Any
such walver may only be fn writing. in the evant of such waiver, Borrower shall pay diracty, when and where payable,
the amounts due for any Escrow ltams for which payment of Funds has bean walved by Lender and, if Lender reguires,
shall fumish to Lender receipts evidencing such payment within such time period as Lander may requirs, Borrower's

make such payments and shall for all purpe

mant contained In this Sacurily instrument, as the phrasa “covenant and agresment” ls used in Section 9, If Borower
Is obilgated to pay Esccow Itams directly, pursuant to & waiver, and Borrower fails o pay the amount due for an Escrow
1tem, Lendsr may exrcise s rights under Section 8 and pay such amount and Borrovrer shall then be obligated unde
Sectlon 810 repay 5 Lender any such amount, Lorder may revoke the waiver as o any or all Escrow [tems at any ime
by 8 notice given in accordanca with Secton 15 and, pon such revocaton, Bomowar shall pay to Lendar & Funds, and
in such amounts, that are then requirad under his Section 3.

Lender may, at any time, cellect and hold Funds in an amoun (a) sufficlent to penmit Lender to apply the Funds at

under RESPA, d the quire under RESPA. Lender
shal estimate the amount of Funds due on the basis of curant data and reasonable estimales of expendiiures of future
Escrow ltems or olharwiss I accardance with Applicable Law, 00
PRy
Ll Form 1015104 itials; 2T
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LOAN #: 3522005768
Tha Funds shall ba hald In an Institution whose depostis are I d by a or entity
{including Lender, If Lender i i Home Loan Bank. Lendar

) o inany

shall anly the Funds to pay the Escrow Itams no later than the time specified under RESPA. Lender shal not chiarge
Borrower for holding and applying the Funds, annually nalyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Apolicabie Law permits Lander to make such a sharge. Unleas

i g or Applical i ‘paid on the Funds, Lender shalf not be required
to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in wriling, howsver, that interast
enalm peidonthe Funds. Lender shall give to Borower, wiihout ehargs, an annual acoounting of the Funds as required
y RESPA,

If there Is a surplus of Funds held in estrow, as deflned under RESPA, Lander shall account to Borrower for the
excess funds in accordanca with RESPA. if thers is  shorlage of Funds held In escrow, as defined under RESPA,
Lender shall notify Borrowar as raquired by RESPA, and Borrowar shall pay 10 Lander the amount necassary to make
Lp the shortage In aocordanca with RESPA, butin no mors than 12 manthly payments. If thera fs @ deficiency of Funds
hald in escrow, as defined under RESPA, Lender shall notify Borower as requirad by RESPA, and Borrower shall pay
1o Lander the to maka up th y RESPA, but in no more than 12 menthly
payments.

Upon payment in full of afl sums secured by this Security instrument, Lender shall promptiy refund to Borrower any
Funds held by Lendar.

4. Charges; Liens. Borrower shal pay all laxes, assessments, charges, fines, and Impositions attributable to the
Properly which can attain priorhy over this Sacurity Instrument, lsasehold payments or ground rents on the Property, if
any, and Ce i i uas, Fees, ifany, To th these iter
Borrowsr stiall pey them In the manner provided In Section 3,

in wiiting o the' payient of the obligation securad by the lien in a manner acoeptabla to Lender, but only so long as
Bomower is parforming such agresment; () contests the lien in good falth by, or dafands agalnst snforcemant of e lisn
in, legal ichln L pi prevert th of the ien while those processiings
concluded; or e holder of tha lie
Isfactory (o Lendar subcrdinating tha lien o this Security Instrument. If Lender dstermines that any parl of the Properly
Is subject to a lisn which can attaln priority over this Security Instrument, Lender nay glve Barrower a notica Identifying
the lien. Within 10 days of the date on which that natica is glvan, Barowar shall sallsfy tha fian or take ona or more of
the actions ssf forth above n fhis Seetion 4,

Lender may pay
by Lender In connection with this Loan,
5. Property Insurance. p the existing or hereafer erected on the Property
insured against lose by fire, hazards included within the tarm “sxtended: coverage,” and any other hazards Ineluding, but
not limited fo, earthquakes and floods, for which Lender requires insurance. This insurance shall be mairtalned in the
amounts {including deductible levels) and for tha, perlods that Lander requires. What Lender requires pursuant to the
preceding sentencas can change auring the term of the Loan, The Insurance camier providing the insurance shall be
chosan by Borrowsr subject t Lender's right o disapprove Borower's chiolce, which right shall not be exerciged unrea-
. Lender may raquirs Borrower to pay, in connedlion with this Loan, elther; () a one-tima charge for fiood zone

i and irackil lees; or (b) a ong-ime charge for fiood zone detarmination and certifioation

"

g i ting service used

services and ppIngs or similar changes occur which reasonably might affect such
detarmination or cerlifcation, Boower shall also be rsponsible for the payment of 2ny fess imposed by the Fedaral
Ageraty | wh raview of any
tion by Borrower,
i ellonders

ir L

option and Borawer's expense. Lender is undar no abligation to purchase any- particular typa or amounl of coverage.
‘Therefore, such coverage shall cover Lander, but might or might not potect Borrower, Berrower's eduity In the Property,
of the cantents of the Proparty, against any risk, hazerd or ilabllty and might provide greatar or lesser coverage than

ly in effect. Bomower 1he cost of the obtained might sigrificantly

ofinsurance that Any s di Lender under this

shall become additional debt of Borowar secured by this Security Instrument, These amourts shall bear interest et the
Note rats from the date and shell te payable, with such i upon nofieg from Lender to Borower
requesting payment.

endsr
sush policies, shall inciude a standard morigage cause, and shall name Lender as morigagee anclor as an additionai
088 payee. r shall hava the right to hoid the policias and renewal certificatss. If Lendar requires, Borower shall
promplly give to Lender ail racelpts of pald prermiums and renewal noticas. If Bormower obtains any form,¢f insurance
coverage, not otharwise raquired by Lendar, for damage to, or destruction of, the Property, such policy shall inciide
standard mortgage clause and shall name Lender as morigagea and/or as an addtional loss peyse.
Inthe event of lass, I nder. L y

1ogs If not made promptly by Borrower. Unlees Lender and Borrower othsrwise agras in writng, any insurance proceeds,
whtheror not snder, shall P Proparty, if

repalr Vi D
period, Lender shall have (he rlgnt 1o hoid such insuranca prooasds Lt Lendar has hed an opportunity o inspect such

operty
promplly. Lender may di Mp pay-
workIs complat@d, Unless an

such insurance proceeds, Lender shall not be ired Borrower any r or procesds. Fees
for or other relainad by Borrower p the d shall
be Borower. If the i rapalr is not feasible or Lendar's security would be
lassened, ity Instrument, whetheror:

if any, pald inthe order provided for in Seciian 2:

Family—Fannis Form 3048 484
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If Bamowar abandons tha Proparty, Lendar may file, tiate and y avallable i clelm and related
matters. If Borrowar daes nol raspond within 30 days to a notice from Lender that the insurance carrier has ofiered to
setle a claim, then Lander may negotlate and settia the claim. The 30-day period will bagin when the notica Is given.
I either event, or If Lender acquires the Property under Section 22 or otherwise, Borrower ‘hereby assigns to Lender
(a) Borrower's rights (o any inauranca proceads in an amount not o exceed the amounds. unpaid under tha Note or thia
Securiy Instrument, and (b) any other i of
by Borrower) under all i roperty, Insofar as such right
the Property. Lendar may use the Insuranca proceeds either 16 repair or restore Ihe Property or to pay amounts unpaid
under the Note o this Securlty Instrument, whether or not then dus,

8. Occupancy. Bonower shall occupy, establish, and use the Praperty as Borrawar's principal resldence within
80 days aflar the axecution of this Sacurity Instrument and shall sontinua to cocupy the Properly as Borrower's principal
residenca for st laast one year afler ihe date of occupancy, uniess Lander otherwise agrass in writing, which consent
shallnot be itnheid, or unless i ich ars bey: 's control,

7. Preservatien, Maintenancs and Pratactlon of the Property; Inspections. Borrower shall not destroy, dam-
age or Impalr the Property, allow the Property to dsteriorate or commil waste on the Proparty. Whather or not Borrowsr
i rasiding In the Proparty, Borrower shall maintain tha Property in crder (o pravent the Proparty from detsriorating or
dacreasing In valus due to lts condtion. Unless itis determined pursuant to Section 5 that repair of restoration is net
Goenomically faesible, Borrowsr shall promptly repalr the Praparty if damaged to aveld further detarioration or damage.
ifinsurance or condamnation proceed s are paid in connestien with camage to, o the taking of, the Properly, Borrower
shall be responsible for repairing or resioring the Proparty only if | endet has released proceeds for such purposes.
Lendar may disburse proceeds for (ha repairs and restoration in a single paymen or in a series of Pprogress payments
as the work is complslad. If the I or proceeds are repair or restors the Property.
Borrower Is.not relleved of Borrower's obligation for the completion of such reper or restoration.

Lender or i agént may maks reasonable entries upon and Inspections of the Property. if It has reasonable cause,
Lender may Inspact he Interlor of the Improvements on tha Proparty. Lander shall give Borowar notios at the tima of or
prier to such an interior inspection spaclfylng such reasonable cause.

B. Borrowar's L Borrowar shall b H, during the | Borrowsr or

y P o et Borrower of e,
misleading, or inaccurate Informatian or statements to Lander (or failed fo provide Lender with matarial Informetion) In
the Loan. Matel Include, but. 's

occupancy of the Proparty as Borrowar's principal residencs.

9. Protaction of Lander’s Inarest in the Property and Rights Under this Securlty Instrument, If (s) Borrowar

¢ in ity Instrumant, (b) there is a legat proceading that

might significantly affect Landar's intaraat.In the Propeny and/orrights under this Becurlty Instrument (such s a pro-
Geading in bankrupley, probate, for or forfeiturs, for of & lien which may attain priority over
this Securily Instrument or to enforce Jaws or regulations), or (c) Borrower has abandened the Properly, then Lender
may do and pay for whatever is reasonable or appropriats fo protect Lander’s inlerest in the Property and rights under
this Security Instrument, Including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lendor elude, a lien which has prior-
ity over this Security Instrument; (b} i court; fags to
In the Property and/or rights under this Sacurily instrument, inciuding lts sscured position in a bankruptey proceeding.
Securing the Property inciudes, but Is not limted to, entaring tha Properly 1 make repairs, change Jocks, replace or
board up doors and windows, drain water from piges, sliminate building o olher code violations or dangerous condi-
tlons, and have utilitles turned o or off. Although Lendsr may take actlen under this Saction 8, Lender does not have fo
do saend Is not under eny duty or ebligation to do s0. ltis agreed that Lender Incurs no flability for not taking any of al
actions authorized under this Section 9,

Any amounts disbursed by Landor under this Saction 9 shall become additianel debt of Borrower securad by this
Securlly Instrument. These amounts shali bear interest al the Nots rate from the date of disbursament and shall be pay-
‘abla, with such merest, upen notica from Lender to Borrower racuesting payment,

I thia Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the sae. Borrower
shall not surrendler the feaseold eslate and Interests harein conveyed of terminate or cancel the ground lease. Borrower
shall not, without the sxpress written consent of Lander, aitsr or amend the ground lease, If Borrower acquires foe titie
tothe Properly, the leasehokd and the fec titie shall not merge unless Lander agrees to the merger in writing.

10. Mortgage Insuranca. If Landar rsquired Mortgege Insurance as a condition of meking the L'6an, Borrower shall
pay the premiums required to maintain the Mortgage Insuranca In effect, If, for any reason, the Mortgage Insurance

Lender available from the i insurance

d 1 i rigage Isurarice, Bor-

rowsr shall pay irad i ially eqt praviously

In effect, quivalent to tha cost to of tgage Insurance previausly I effect; from
an aitemete: i selected by Lender. If

able, Borrower shall continue 1o pay Lo Lender | of the separataly its that were due when

the insurance covarage ceased fo be in effact. Londer will accept, usa and retain these payments @s a non-refundable
loss resarve In lleu of Mortgage Insurance. Such loss reserve shall be non-refundable, nolwithstanding the fact that
the Loan Is uitimately pald In full, and Lander shall not be required 1o pay Borrower any interest or earnings on such
[ . Lender. oq rve payments if Morigage Insurarce coverage (n the amount and
for the pedod that Lender requires) provided by an insurer selected by Lender again bacomes available, Is obtalned,
and Lender requires sepatalsly deslgnatad payments toward the premiums for Mortgage Insurence. If Lender required
¢ as a condition oan and Borrower to make sep pay-
mants toward the pramiums for Morgage Insurence, r shall pay required (o malntain Morig:
Insurance In effect, or to provide @ non-refundable loss reserve, uniil Lendsr's requirement for Mortgage Insurance
ends In accordanca with any writtan agreemant betwean Borrower end Lander providing for such termination or untl
tarminatlon Is raquired by Applieable Law. Nothing in this Section 10 affects Borrower's obligation (o pay inlerestat e
rats provided in the Nots. \

Foem 3015 1M1 Initlal
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Mortgage Insurance raimb L (or any aniity Nota) for eattain lesses It may Incur If Bor-
rower does not repay the Loan as agreed. Bormwer is not a party o the Martgage Insurance,

Mortgage Insurers evaluate their totsl risk on all such Insuranca In force from fime fo time, and may enter Into agres-
ments with othar partles that shars o modify thelr risk, or reduce losass, Th
that are satisfactory to the morigage insurer and the other party (or parties) to these agresments. These agraements
may rquire the morigege insurer (o make payments using any source of funds that the mortgags inaurar may have
avallable (which may Inolude funds obtalned from Morigage Insurance premiums),

As @ result of ihese agreements, Lender, any purchaser of the Note, anather Insurar, any raihsurer, any other entity,
orany the foregoing, (directly ori i might b
izad as) a portien of Rorrower's payments for Morlgage Insurance, in exchange for Sharing or modifying the mortgage
Fnsurer's risk, or I fLonder tak h the r 's riskin

ngs F tenmed “capi " Further:

{2)
oc any other fanns of tho Loan. Bueh agreaments will not Increass the amount Borrower will owe for Mortgaga
Insurance, and they will not entitle Borrower to any refund,

{8) Any such agreements will not affect the rights Borrawer has - If any - with respect to the Mortgage

Protect! 4 rany othor

racelve cartain dis ohtain of the to hi
Insurance erminated automatically. and/or to recsiva a refund of any Mortgage Insurance premiums thet woro
unearned at the time of such canceliation or termination,
; Forfelture. All

Pro d

M
shalf be paid to Lender.

f the Froperty is damaged, such Miscellanacus Procseds shall be applied to restoration or repair of tho Property,
if the restoralion or repair is economically feasible and Lender's securily is niot lessened, During such repair and resto-
raion perlod, Lender shall have the right o hold such Miscellaneous Procaeds until Lender has had an opportunity to
inspect such Properly to-ensura the work has been completad to Lender's satisfaction, provided thal such Inspaction
shall ba undertaken promplly, Lendsr may pay for the repatis and rastoration in a single disbursement or In @ serles of

gress payments as 1! L . Unless an made in wriling or Applicable Law requires intst-
et {o ba paid on such Miscalianecus Proceeds, Lander shall not be nequired to pay Bormourer any inlerest or sarnings
o $uch Miscellanaous Pracesds. Ifthe restoration or repalr is not economically feasible or Lender's sacurity would be
lessened, the M be appli Dy this Security Instrument, whether o not
;l\e? dsue. vl:’ﬂh 2m= excass, ifany, pald to Borrower. Such Miscellaneous Procesds shislf be pplied in the order providad
for in Saction 2.

Inthe event ofa iotal taking, destruction; P hy Proceed: d
to the sums secured by this Security Instrumant, whather or not then due, with the excess, If any, pald to Borrower.

In the event of a partial taking, gestruction, or {08 in valua of the Propierty In which tha fair maricel valua of the Prop-
erty immediately befors the parflal takng, destruction, or lass in value Is equal to or greater than the amount of the: sums
secured by this Security { 5 g, dastruclon, or oS in vaius, uniess Borrower
and Lender i in writing, the by reduced by the amount of
the Miscallaneous Proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the partial taking, dastructon, or loss In valua divided by (b) the fair market value of ths Property immediately
befora tha partia taking, destruction, or loss In value. Any balance shall be pakd to Bomower,

[n the avent of a partial taking, destruction, or loss In valus of the Property In which the fair markst value of the
Property immediataly befone the partial taking, destruction, or loss i valie is less than the amount of the sums secured
immediately befors the partial taking, ion, or (o8 In value, unlesg B and Lender i Inwrit-
ing, the Miscallaneous Procesds shall be applied to the sums sacured by this Security insirumant whether o not the
sums ara then due.

If the Property is abandoned by Bomawer, or If, afier notics by Lender to Borrower that the Opposing Party (as

fined in the anawa 2 damages, Borrower fals 1o respond fo Lender
wilhin 30 days after the date the nolics is given, Lenderis authorized 1o colect and apply the Miscellaneous Proceeds
sither to resioration or repair of the Froperty of to 1he sums secured by this Securily Instrumant, whathar or not then
due. *Oppasing Party” means the thircl party that owes Borrower Miscallanecus Procaeds o the party against whorn
Borrowsz has a right of sclion in regard fo Miscellaneous Proceeds,

Borrowar shall be in default If any action or proceeding, whether eivil or criminal, is begun thaty in Lender's Judg-
ment, could rasul in forfeliure of the Proparty or other material Impaiment of Lender's intorust in the Property or rights
under i . Borrower can cure such 2 def: hag occurred, reinstate as provided
in Section 18, by causing tha action or proceading to be dismissed with a nuling that, 'n Lends r's Judgment, preciudes
forfeiture of the Property or other material impaiment of Lender's Intarast in the Propsrty or fights under this Security
Instrument. The procsedts of any award or cleim for damagas thet ara atiributable o the Impeiment of Lander’s Interest
in the Proparly e hersby assigned and shall ba pald to Lender.

Al Miscelianeaus Prageads that are not applied to restoration or repair of the Property shall ba applied in the order
provided for In Section 2.

12. Borrowor Not Released; Forbearanca By Lender Not a Walver. Extansion of the time for payment of modifi-
catlon of amortization of he sums secured hy this Security Inatrument grantad by Landar 1o Borrowar or any Successor
in Interest of Borrower shall ot operats (o release the kabiity of Bormover or any Successors in nterest of Borrowsr,
Lender shall not be requirad to commence preceedings agalnst any Successor In intarast of Bomowar or 1o refusa to
extend time for payment or otherwisa modify amortizallon of the sums seouted by this Security Instrument by reason

Yy th orany In Interast of Borrower. Any forbearsnce by Lender In
exercising any right or remedy inciuding, without mitation, L entit
o Suceassors in Interest of Borrowes ¢ in amounts loss than the amount then dus, shail not be a walver of or preciude

13. Joint and Several Liability; Igs d Assl( Bound. agress
that Borrower's obligations and labilty sl be joint and several, However, any Borfower who cosigns this sl
XA
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Instument but doas not exacute tha Nota (a “es-signer): (aj ls co-slgning this Security Instrument only to mortgage,
grantand convey the co-signer's Interest n the Properly under the terms of this: Saourity Instrument; (b) is nct parson-
2l oligatad to pay the sums secured by this Sscurity Instrument; and (¢) agrees that Lendar and any other Borower
08N agres to axtend, modify, forbear or make any accommedations witn regard to the terms of this ‘Sacurlty Instrument
ar the Note without tha co-signer's consent.

Subjoct o the provisions of Sactlon 18, any Sucoessor in Interest of Borrowsr who assumes Borrower's obiigations
under this Securlty Instrument in writing, and is approved by Lender, shall obtain all of Barrower's ights and banefits
undar this Security Instrument. Borrower shall not ba released from Borrower's obligalions and liabliity under this Seeurity
Instrument unless Lender agrees Lo such relsase In writing. The covenants and agreements of this Security Instrument
shal:l'inld (except as provided in Saction 20) and beneft the successors and assigns of Lander.

1ok 18}

o ‘may chargs Borrower Borrower's default,
for the pumose of protecting Lender's Intarest in the Property and rights under this Sacurity Instrument, including, but

authorty i this Securty Instrumen o cherge a apecif foe to Borrower shall o o6 construad 56 a proniion i txe
charging of such fee, Lender may nel charge fses that are oxprassly prohibited by this Securlty instrument er by Appli-

cate Law,
Iithe Loan s subjsclto a law which i y i

& ather foan charg 10 be callected In o with the Loan axcaed the permited imits, there (a) ary
sl hep mitiend ()

already collected from Borrowar which excaeded permited inits will b6 rafunded to Borfower. Landar may. chaase 1o

maice this rafund by reducing the principal the Note or by making a dir E

orrower. if a refund
reduces prindipal, the reduction wil be freated as a parilal propayment without any prapayment charge (whether or not a
prepayment chérge |3 provided for under the Note). Borrawer's acceptanca of any such refund made by direct paymant
1o Borrowar will conslifute & waiver of any fght of actlon Borrowsr might have arising out of such overcharge.

15. Notices. All notices glven by Borrower or Lenderin mnmn&n'nvdm this Security Instrument must ba in writing.
Any noti i it 3l h when
malled by first ¢l hen actualy dellvered ko b 's aotlce adiress i sent by other means. Nofice to afy
ene Borrewer shall constilite rotica to all Borrowers. unless Applicable Law expressly requires otherwise. The rotice
address shall be the Prop i subsiitute notice address by notice o Lander,
Bormowar shall promptly notfy Lender of Borrower's change of address. If Lender specifies a procedurs for reporting
Bormowar's changs of address, than Bomower shall only repert a chenge of address through that specified procedure,
There may be only ig! thls Security Instrument at any ena ime, Any notice to Lender
shell ba given by delivering it or by malling it by firet class mai o Lender's address stated hensin unless Lander has
designated another address by notica to Bsmewer. Ay notics in connection with Ihis. Securlty Instrument shall not ba
deemed o haves been given to Lendier until aciually received by Lender. If any notice required by this Security Instrument
Is aiso raquired under Applicable Law, the Applcaby salsfy th
this Seeurity Instrument

6. Governing Law; Rules of This Security be governed by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in this Security
I Law. Applicatle Lay piicitly

oritmightba slient, hall net b d ibltion agair

P

reemant by contract. In the avent that any provialon or ciausa of this Security Instrumant or the Note confllcts with
Applicabla Law, such conflict shall not effect ather provislons of this Secuity Instrument or the Note which can bs given
effect without the conflicling provision.

As used in thl: (a) e d include corresponding neuter
words of words of the feminine gander; (b) wards in the singuiar shali mean and include the plural and vice versa; and
(6) the word "may” gives sola discretion without any obligalion to ake any action:

17. Borrawer's Copy. Borrower shall be given one Gopy of the Note and of this Séeurity Inatrumant.

18. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or bensficial Interest in the Property, Inciuding, but not Iimied o, those baneficiat Interests
transferred In a bond for deed. contract for deed, instaliment sales contract or eserow agreemant, the intert oF which is
the transfer of (itle by Borrower ata futurs date to a purchaser.

Ifell or any pert of the Proporty or any Interest in the Property is sold or transferred (or if Borower is niot & natural
person and a beneficial iniarest in Borrower s sold or transferrad) withoul Lender's prior writien ooneent, Lender may
require Immediate payment i full of all sums secured by tis Security Instrument, Howaver, s option shal not be
axarcised by Lender if such exercise Is prohibitad by Appiicable Law.

If Landar axarcises this option, Lendar shall gh notics of “The notic ‘a period
of notless b s from th isgiven ith Section 15 within which Borrower must pay
a1l sume secured by this Sacurlty Instrument. IF Borrowsr falls to pay these sums prior to the expiratian of this, pariod,
Lender may invoke any remedies parmitted by this ‘notice or demand on Berro:

wer.

19. Borrovmr's haveihe
right o have of i i atany time prior fi [;'? {iva days before
sale of the Property pursuant to Section 22 of this Securly Instrument, (b) such other period as Appicable Law might

‘speclty for the temination of Borrower's ight (o rainstata; or (¢) entry of & judgment. enforcing this Security Instrument,
Those conditions ere thai Borrawer: (a) pays Lender elf suma which then wou'd be dua undr this Security Instrument
Ir

and tha N feul ) pays all

[ ity including, but net limHed bie atiorneys' fees, property

inspaction and valuation feas, and other fees incurrad :ur the p"mf:' of protecting Lender's intarest In the Property nx
i such action 28 Lander

y y y reg Lende

imerest In the Proparly and righis undor thls Securtty Instrument, and Borrower's obligation to pay the sums sacured by

this Security hstrument, shall continue unohanged. Lendar may pay i d

b ¥ Lendar: (a) cash; (b) (c) cartified check, bank

check, treasurer's check or cashier’s check, proviced any uch check is dravm pon an instfution whose deposits are. -
{

25 ‘/ %
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insurad by i nlty; or (d) Transfer. U; by Borrower,
this Sacurity Instrument and obligations secured hereby shafl remain fully effective as If no acceleralion had ocourred.
Howaevar, this right to ralnstate shall not apply In the case of accaleration under Section 18.

20. Salo of Note: Change of Loan Servicer; Netice of Griavance. The Note of & parfial interest in the Note
(togethar with this Sacurity Instrument) can be sold one of more tmes without prior nolics o Borrower. A sals might
result in a changs in the entity {known as the *Loan Servicer”) that collects Pericdic Payments due under the Note and

morigage I icing oblig the Nota, this Securlty Instrument,
and Appilcable Law, Thers also might be one o more changes of the Loan Servicer unrelatad 1o & sals of the Note. If
there is a chy ofthe L Servi wer d e i nd
address of the new Loan Servicer, the address to which payments should be made and any other Information) RESPA
raquires in connaotion with a notice of transfar of servieing. If the Nota is sld and theregfler the Loan s sarviced bya
Loan Sarvicar other than tha purchaser of tha Nots, the mortgage | cing obligations wili i

Loan Servioer or be transferred 1o a successor Loan Servicar and are riol assumed by the Note purchaser urless
otherwise provided by the Note purchasar,

Nelther Borrower nor Lender may commence, join, or ba Jcined 1o any judiclal action {as either an Individual litigant
of the member of a class) that arises from: the other party's actions pursuant to this Seeurity Instrument or that alieges
that the olher party has breached any provision of, or any duly owed by season of, this Secwrity Instrument, untl such
Bormower er Lender has notified the other party (with such in compi with the of Saction
15 of duch alleged breach &nd afforded the other party te period after the
cornaclvé action. If Appllcable Law provides a ime period which musl elapse bsfore certain action can be laken, that
time period will be deemad 10 g reasonable for purposes of this paragraph. The netiea of accaleraton and opportunity
to cure given to Borrower purauant o Seclion 22 and the notice of accaleration given to Borrowsr pursuant o Seation
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

. Hazarddus Substances. As used inthis Saction 21: (s) *Hazardous Substances" are those subslances defined
as texit or hazardoUs Substances, pollutants, or wastes by Environmental Law and the folowing substances: gasciine,
kerosene, other flammable or toxic petrolaum products, toxic pesticides and herbicides, valatiie solvents, matarials con-
Isining asbestos or formaldehyda, and radioactive materlals; (b) *Environmental Law* means federal laws and laws of
the juriscliction where the Pruperty s located that relate to health, sfety or envir I
Cleanup® includes D acion, or ion, as defined Law; and (d) an

meansa i p.

Borrowar shall not cause or parmift the prasenca, use, disposal, storege, or relaass of any Kazardeus Substances,
or threaten to release any Hazardous Substances, on or in the Proparty. Borrower shall hot do, nor allow anyons else io
do, anything affecting the Proparty (a) that is In violation of any Environmarial Law, (b) which czeates an Environmental
Condltion, or (c) which, due 1o the praserica, use, or release of a it
affacts tha the Proparty. The preceding tiwo sentences shall not apply 1o fhe prasance, uss, ar storage on the
Property ofsmell quantiies of Hazardous Substances that are ganerally racognized o be appropriate 1onommal rasidential
uses and fo maintenanca of the Property (including, bul not fimited to, hazardous substances In consumer products).

Borrower shall promplly give Lander writtan nofice of {a) any invastigation, clalm, damand, lawsuit or other action by
any governmental or regulatory agency or private party voiving the Prope fty and any Hazardous Substanca or Envi-
renmental Law of which Borrower has actual knowlecigs, (b) any tion, i 9 1o,
any splling, leaking, discharge, release or W and (c) any
by the presence, use or release of a Hazardous Substancs which adverssly afiects the valua of the Proparty, I Bor-
rowr leams, or is nolified by any governmental or regufatory authority, or any private party, inat any removal or cther
ramediation of any Hazardous Subslancs affacting tha Property is neassary, Borower shall promptiy take all necossary
remedial actions in accordance with Envirenmental Law. Nothing herel shall create any obligaticn on Lender for an
Environmental Gleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covananténd agree @s foiows:
. 1

3 hall give notica prior
breach

ofany fn this Securlty to Section 18

default; {c)a dats,

Security Vit fthe Property. The
nse of wer Hihe
ar e tice, L immadiste pay-
A
provided in this Section 22, including, b fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall relaasa 1his Security
Instrument. Lander may charge Borrower a fee for réleasing this Security Ingtrumant, but only if the fo is pald to a third
pary for services renderad and the charging of ihe fee Is permitted under Applicable Law,

24. Waiver of Valuation and Appraisement. Bomower waives all right of valuation and appraisemant.
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BY SIGNING BELOW, Barrower accapts and agress Lo the lerms and covenants contalned in this Sacurity Instru-
ment and in any Rider execulad by Borrower and recorded with It
Witnessas:
Z=rb-) Sent)

State of NDIANA

County of_LAKE 88:

My commission explres: 07//01 /7/5/

the undersigned, a Notary Public for LAKE
county of erkance) oy, s e eros A ToSEEred BN I SCRATY AR TR STy,
ion NBI) oo this 18th day of FEBRLIARY, 2022.
/

KATIE BANSKE
Natary Public, Stste of Indianal
Lake County
Commission # 693328
My Commission Expires
February 01, 2025

e
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARETO REDACT ’
EACH SOCIAL SEGURITY NUMBER IN THIS DOGUMENT, UNLESS REQUIRED BY LAW.

RYAN s‘mcnwaé

THIS DOCUMENT WAS PREPARED BY:
RYAN STOCKWELL

HORIZON BANK

502 FRANKLIN

MICHIGAN CITY, N 46360
888-873-2640
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EXHIBIT A
LEGAL DESCRIPTION

LOT 36 IN APPLE TREE ESTATES, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 108, PAGE 66, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 111424 Jonathan Dr, Schererville, IN 46375
PIN# 45-11-20-231-009.000-036



