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SCHEDULE A
'ROPERTY DESCRIPTION

PARCEL 1A: H

PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A MONUMENT AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS AVENUE
AND THE WEST LINE OF SAID SOUTHEAST QUARTER OF SECTION 31; THENCE N00°21'38"W ALONG SAID
WEST LINE OF SAID SOUTHEAST QUARTER A DISTANCE OF 30 FEET TO THE NORTH RIGHT-OF-WAY
LINE OF CYPRESS AVENUE; THENCE $89°59'22"E ALONG SAID NORTH RIGHT-OF-WAY LINE 486.98 FEET;
THENCE N01°48'30"W 145.00 FEET TO THE POINT OF BEGINNING; THENCE N89°59'22"W 176.33 FEET;
THENCE N01°48'30"W 137.00 FEET; THENCE S80°58'15"E 177.16 FEET; THENCE S01°48'30"E 136,89 FEET
TO THE POINT.OF BEGINNING,

PARCEL 1B:

PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS
COMMENCING AT A MONUMENT AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS AVENUE
AND THE WEST LINE OF SAID SOUTHEAST QUARTER OF SECTION 31; THENCE S89°50'22"E ALONG SAID
CENTER LINE 664.31 FEET TO A POINT AT -THE INTERSECTION OF THE CENTER LINE OF CYPRESS
AVENUE AND CENTER LINE OF LAKE STREET; THENCE N01°48'30"W ALONG SAID CENTER LINE OF LAKE
STREET 556.38 FEET; THENCE N88°11'30"E 33.04 FEET TO THE EAST RIGHT-OF-WAY LINE OF LAKE
STREET AND POINT OF BEGINNING; THENCE N01°46'15"W ALONG SAID EAST RIGHT-OF-WAY LINE 286.35
FEET; THENCE $89°58'15"E 125.00 FEET; THENCE S01°46'15"E 240.43 FEET; THENCE $22°00"44"W 64.75
FEET; THENCE NORTHWESTERLY 80.63 FEET ALONG AN ARC HAVING A RADIUS OF 186.85 FEET, A
CHORD OF 80.03 FEET AND A CHORD BEARING OF N79°19'03"W; THENCE $88°13'45"W 20.68 FEET TO
THE POINT OF BEGINNING.

PARCEL 1C:

PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS;
GOMMENCING AT A MONUMENT AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS AVENUE
AND THE WEST LINE OF SAID SOUTHEAST QUARTER OF SECTION 31; THENCE N0D*21'38"W ALONG SAID
WEST LINE OF SAID SOUTHEAST QUARTER A DISTANCE OF 30 FEET TO THE NORTH RIGHT-OF-WAY
LINE OF CYPRESS AVENUE; THENCE S89°59"22"E ALONG SAID NORTH RIGHT-OF-WAY LINE 496.98 FEET;
THENCE N01°48'30"W 738.29 FEET TO THE POINT OF BEGINNING; THENCE N01°48'26"W 230:02 FEET;
THENCE N89°57'28"W 36.45 FEET; THENCE N01°48'36"W 150.50 FEET TO THE SOUTH RIGHT-OF-WAY LINE
OF FOREST COURT; THENCE $89°59'22"E ALONG SAID SOUTH RIGHT-OF-WAY LINE 170.00 FEET.TO THE
WEST RIGHT-OF-WAY LINE OF LAKE STREET; THENCE S01°48'30"E ALONG SAID WEST RIGHT-OF-WAY
LINE 380.54 FEET; THENCE N89°59'22"W 133.55 FEET TO THE POINT OF BEGINNING.

PARCEL 1D:

PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 7 WEST OF THE SEGOND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS
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COMMENCING AT A MONUMENT AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS AVENUE
AND THE WEST LINE OF SAID SOUTHEAST QUARTER OF SECTION 31; THENCE S89°59'22"E ALONG SAID
CENTER LINE 664,31 FEET TO A POINT AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS
AVENUE AND CENTER LINE OF LAKE STREET: THENCE N01°48'30"W ALONG SAID CENTER LINE OF LAKE
STREET 996.65 FEET; THENCE N88°11'30'E 33.40 FEET TO THE EAST RIGHT-OF-WAY LINE OF LAKE
STREET AND POINT OF BEGINNING; THENCE NO1°46'15"W ALONG SAID EAST RIGHT-OF-WAY LINE 280.00
FEET TO THE SOUTH RIGHT-OF-WAY LINE OF FOREST AVENUE; THENCE $89°58'15"E ALONG SAID
SOUTH RIGHT-OF-WAY LINE 135.00 FEET; THENCE $01°46'15"E 290,00 FEET TO THE NORTH RIGHT-OF-
WAY LINE OF HEMLOCK AVENUE; THENCE N89°58'15"W ALONG SAID NORTH RIGHT-OF-WAY LINE 135.00
FEET TO THE POINT OF BEGINNING.

PARCEL 3:

PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A MONUMENT AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS AVENUE
AND THE WEST LINE OF SAID SOUTHEAST QUARTER OF SECTION 31; THENCE N00°21'38"W ALONG SAID
WEST LINE OF SAID SOUTHEAST QUARTER 1477.88 FEET TO THE GRAND CALUMET RIVER LAGOON;
THENCE EASTERLY ALONG THE WATER'S EDGE OF SAID LAGOON FOR THE NEXT THREE COURSES;
N79°07'51"E 287.50 FEET TO THE POINT OF BEGINNING; THENCE N77°28'56"E 152.57 FEET; THENCE
N78°43'43"E 151.89 FEET TO THE WEST RIGHT-OF-WAY LINE OF LAKE STREET; THENCE $01°48'30"E
ALONG SAID WEST RIGHT-OF-WAY LINE 398.78 FEET TO THE NORTH RIGHT-OF-WAY LINE OF FOREST
COURT; THENCE N898°59'22"W ALONG SAID NORTH RIGHT-OF-WAY LINE 300.02 FEET; THENCE
NO1°48'26"W 335.68 FEET TO THE POINT OF BEGINNING.

PARCEL 4:

PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A MONUMENT AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS AVENUE
AND THE WEST LINE OF SAID SOUTHEAST QUARTER OF SECTION 31; THENCE N00°21'38"W ALONG SAID
WEST LINE OF SAID SOUTHEAST QUARTER 691.41 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUING ALONG SAID WEST LINE N00°21'38"W 756.47 FEET TO/ THE GRAND CALUMET RIVER
LAGOON; THENCE N79°07'51"E ALONG THE WATER'S EDGE OF SAID LAGOON 297.50 FEET; THENCE
S01°48'26'E 335.96 FEET TO THE NORTH RIGHT-OF-WAY LINE OF FOREST COURT; THENCE
NORTHWESTERLY 188.77 FEET ALONG AN ARC HAVING A RADIUS OF 40 FEET, A CHORD OF 55.66 FEET
AND A CHORD BEARING OF $44°06'04"W; THENCE S01°48'30°E 10.03 FEET TO THE SOUTH RIGHT-OF-
WAY LINE OF FOREST COURT; THENCE S§88°50'22"E ALONG THE SAID SOUTH RIGHT-OF-WAY LINE
170.02 FEET; THENCE S01°48'36"E 150.50 FEET; THENCE S89°57'28"E 36.45 FEET; THENCE 501°48'26'E
230.02 FEET; THENCE S01°48'30"E 19.77 FEET; THENCE N89°59'22"W 241.00 FEET; THENCE 801°25'08"W
26.71 FEET; THENCE N89°59'22"W 237.00 FEET TO THE POINT OF BEGINNING.

PARCEL &:

PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A MONUMENT AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS AVENUE
AND THE WEST LINE OF SAID SOUTHEAST QUARTER OF SECTION 31; THENCE N00°21'38"W ALONG SAID
WEST LINE OF SAID SOUTHEAST QUARTER 358.00 FEET TO THE POINT OF BEGINNING; THENCE
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CONTINUING ALONG SAID WEST LINE N0C"21'38"W 383.41 FEET; THENCE $80°50'22'E 237.00 FEET;
THENCE NO1°25'08"E 26.71 FEET; THENCE $89°59'22"E 241.00 FEET; THENCE S01°48'30"E 436.63 FEET;
‘THENCE NB89°57'38"W 335.05 FEET THENCE NO1°22'42"W 46.00 FEET; THENCE N89°56'04"W 154,00 FEET
TO THE POINT OF BEGINNING.

Property commonly known as: 500 North Lake Street, Gary, IN 46403, 438-450 N. Lake Street, Gary, IN
46307, 5920 Lake Street, Gary, IN 46402, 432 North Lake Street, Gary, IN 46403, 501-33 North Lake Street,
Gary, IN 46403, 415-25 North Lake Street, Gary, IN 46403, 5800 Forest Court, Gary, IN 46403, 650 North
Lake Street, Gary, IN 46403, 5742 Forest Court, Gary, IN 46403, 5700-24 Hemlock Avenue, Gary, IN 46403,
5800 Hemlock Avenue, Gary, IN 46403, 5701-25 Hemlock Avenue, Gary, IN 46403, 5801-58 Kennedy
Terrace; Gary, IN 46403, 5801-15 Hemlock Street, Gary, IN 46403, 5800--58 Kennedy Terrace, Gary, IN
46403, 5900 East Kennedy Appr, Gary, IN 46403, 5700-57 Kennedy Terrace, Gary, IN 46403
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EXHIBIT "B"
DESCRIPTION OF PLEDGED
COLLATERAL

a. All Ownership Interests that the Debtor has in GARY RESIDENTS 1 LLC, GARY RESIDENTS
2 LLC, GARY RESIDENTS 3 LLC, and GARY RESIDENTS 4 LLC, Indiana limited liability
companies having their principal place of business at 5014 16TH AVENUE SUITE 499, Brooklyn,
NY, 11204 ("'Borrower") now or hereaﬁer acquired, and all certificates of ownership or other indicia
of ing any O ip Interests, shares or otherwise referred to together with all
nghts to Ihe proceeds thereof as the “Um(s"

b. All dividends and other distributions received by Pledgor from the Borrower ("Pledgor" means
GARY RESIDENTS MEMBER LLC, an Indiana limited liability companies having their principal
place of business at 5014 16TH AVENUE SUITE 499, Brooklyn, NY, 11204, and mcludes all co-
signers, guarantors of the Note related Loan Documents; and

c. All “Proceeds™ and Assets owned by Borrower as such term is defined in the Uniform Commercial
Code as the same may from tinie-to-time be in effect in the C Ith of «Entity/Borrower
State of Organization» (the “Code™);




NOT AN OFFICIAL DOCUMENT

LAKE COUNTY INDIANA, 2021-529845, P 6

EXHIBIT «“C”
LEASES & RENTS

q

All of Debtor’s interest in any and all leases or lcases, or quent Jeases, with if any, and
all month-to-montl tenancies with respect to portions or all of the real property located at 500 North Lake
Street, Gary, IN 46403, 438-450 N. Lake Street, Gary, IN 46307, 5920 Lake Street, Gary, IN 46402,
432 North Lake Street, Gary, IN 46403, 501-33 North Lake Street, Gary, IN 46403, 415-25 North Lake
Street, Gary, IN 46403, 5800 Forest Court, Gary, IN 46403, 650 North Lake Street, Gary, IN 46403,
5742 Forest Court, Gary, IN 46403, 5700-24 Hemlock Avenue, Gary, IN 46403, 5800 Hemlock Avenue,
Gary; IN46403, 5701-25 Hemlack Avenue, Gary, IN 46403, 5801-58 Kennedy Terrace, Gary, IN
46403, 5801-15 Hemlock Street, Gary, IN 46403, 5800--58 Kennedy Terrace, Gary, IN 46403, 5900
East Kennedy Appr, Gary, IN 46403, 5700-57 Kennedy Terrace, Gary, IN 46403 (the “Premises”)(and
more patticulatly. deseribed in Schedule “A™ annexed hercto) and any mod lﬁcatmns, supplements,
extensions and renéwals thereof and any of the lessee’s obligati der, and all rents,
income, and profits arising. from the leases and extensions and renewals thereof, if any, and together with
all rents, income, and profits due or to become due from the Premises and from any and all of the leases or
tenancies for the use and océupancyof the Premises or any part thereof which are now in existence or which
may be created in the future during the term of this Assignment, whether or not recorded; together with and
including, the Debtor's entir¢ interest in any lease, tenancy, rental, or occupancy agreement now existing or
which may be made hereafler affecting the Premises.

TOGETHER WITH all the right, power, and-authority of the Debtor to alter, modify, or change or to
terminate the term thereofor accept a surrender thereof or to cancel the same or to waive or release the lessee
from the performance or obscrvance by the lessce of any obligation or condition thercof or to accept rents
or any other payments thereunder.
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EXHIBIT “D”
[TRACTS, PLANS, PERMITS, & APPROVALS

Debtor’s interest in all agreements, contracts and contract rights between Debtor and any and all contractors,
subcontractors and/or matenal supphers, and aII plans, permits, licenses and approvals in connection with the
construction, and imp; of the real property located at 500 North Lake
Street, Gary, IN 46403, 433 450 N, Lake Street, Gary, IN 46307, 5920 Lake Street, Gary, IN 46402, 432
North Lake Street, Gary, IN 46403, 501-33 North Lake Street, Gary, IN 46403, 415-25 North Lake
StreetyGary, IN 46403, 5800 Forest Court, Gary, IN 46403, 650 Nor(h Lake Street, Gary, IN 46403,
5742 Forest Court, Gary, IN 46403, 5700-24 Hemlock Avenue, Gary, IN 46403, 5800 Hemlock Avenue,
Gary, IN 46403, 5701-25 Hemlock Avenue, Gary, IN 46403, 5801-58 Kennedy Terrace, Gary, IN 46403,
5801-15 Hemlock Street, Gary, IN 46403, 580058 Kennedy Terrace, Gary, IN 46403, 5900 East
Kennedy Appr; Gary, IN 46403, 5700-57 Kennedy Terrace, Gary, IN 46403, described in Schedule “A”
attached hereto and sadea part hereof, and any improvements thereon (the "Premises”) and which agreements,
contracts, contract rights, plans, permits, licenses and approvals are now in existence or which may be created,
amended, supplemented orother\vxsc modlﬁed in the future, whether or not recorded, (and together with any
other executed in h, including waivers and consents related thereto), including
but not limited to the following:

L. All agreements with respect to architectural and enginecring services for the improvements to the
Premises;

2. All bonds sccuring payment and perfc of Assignor’s imp to the Premises;

3. All of Assignor’s contracts, now existing or her¢afier entered into, for the fumishing of supplies,
materials, labors, or serviees (including professional services) for the construction of the
improvements to the Premises;

4. All Pemmits, licenses, and other certificates, now held or heréafter acquired by Assignor, relating
to the construction and operation of the improvements to the Premises; and
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5. All plans and specifications (including site plans) relating to the construction and operating of the
improvements to the Premises.

TOGETHER WITH all the right, power and authority of Debtor to alter, modify or change, or tenninate
any terms thereof or to release any party thereto from the obligation or condition thereof.




