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DEFINITIONS
Words used in multiple sections of this defined below and other defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of wordS wsed in this decument are also provided in Section

{A) “Security Instrument” means this document, which is dated December 7, 2021, together wl(h all Riders
1o this document.
{B) “Borrower”is PATRICK D. PEOPLES AND SHANA PEOPLES, HUSBAND AND WIFE AS JOINT TENANTS.

Borrower is the mortgagor under mis Secuniy 1nslmment

(C) “MERS" is Mortgage Inc. MERS s @ separsite Sorporation that is acti asanomi-
nee for Lender and Lender's successars and assigns. MERS is the der this Security MERS is
organized and existing under the laws of Delaware, and MERS has a mailing address of POrBox 20285, Flint, Ml 48501-2026
and a street address of 1901 E Voorhees Street, Suite C, Danville, IL61834. The MERS telephone number is (888) 579-MERS.

(D) “Lender” is Platinum Home Mortgage Corporation .

Lender is a Corporation, organiZad afd existing

under the laws of Illinoi
Lender's address is 2200 Hlnks Road, Suite 101, Roilmg Meadows, IL 60008.
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(E) “Note” means the promissory note signed by Borower and daled December 7, 2021. The Note states that
Borrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND NINE HUNDRED SIXTY TWO AND NO/100** **
i *TTerTeTe s Dollars (U.S.$245,962.00 )
plus interest. Barrcwer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2
(F) “Property” means thé propery that s dsscribed below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the cedt evidenced by the Note, plus interes, late charges due under the Note, and all sums due under
this Security Instrument, pius interest.
(H) “Riders” means all Ricers to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrawer [check box as applicable]:

] Adjustable Rate Rider ~ [] Condominium Rider (] Planned Unit Development Rider

71 Other(s) [specify]

(1) “Applicable Law” means all controlling ap: | state and local

istrative rules and orders (that have the effect of law) as wel as au apphmble ﬁnal non-appealable judicial cpinions.
). Dues, Fees, and means all dues, ther charges that
are jfposed on Borrower or perty by a iatl humeownew imi izati

(K) “Electronic Funds Transfar” means any transfer of funds, other than a transaction onglnaﬂed by check, draft, or

similar paper instrument, which is iniliated through an electronic terminal, telephonic instrument, computer, or magnetic

tape s0 as'to rder, instruet, or authorize a financial institution to debit or credit an account. Such term includes, but is not

limited 0, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,

and automated elgaringhouse transfers.

(L) “Escrow ltems™ means those items that are descrived in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (olher than insuraiice proceeds paid under the coverages described in Section 5) for: () damage to, or destruction

of, the Property: (ii) coridemnation or other taking of all or any part of the Propery; (ii) conveyance in lieu of condemnation;

o (iv) misrepresentatiens of, 6r omissions as to, the value and/or condition of the Praperty.

(N) “Mortgage Insurance” means isurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” mears'the reguiarly schedulec amount due for (i) principal and interest under the Note, plus

(i) any ameunts under Section 3 of thi§ Security Instrument.

(P) “RESPA” means the Real Estats Settlement Procedures Act (12 U.S.C. §2601 etseq.) and its implementing reguiation,

Regulation X (12 C.FR. Part 1024), as they migh: be amended from time to time, or any additional or successor legislation

‘or regulation that governs the same subject Maitér. As used in this Security Instrument, "RESPA” refers to all requirements

and restrictions that are imposed in regard to a ‘federally related mortgage loan” even if the Loan does not qualify as a

“federally relaled morigage loan’ under RESPA.

(Q) “Secretary” means th yofthe L [+ f Housing and Urban D

(R) “Successer in Interest of Borrower” means any party that has taken e to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/ar this Security Instument.

TMNSFER OF RIGHTS IN THE PROPERTY

to Lender: (i) the repa; the Loaf, and all renewals, ex(ens\or\s and modifications
-“&-anm and (i} the per covenants and ty Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grantand convey to MERS, (sclely -asnomi mee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
‘County of Lakn
[Type of Recording Juriadicton] of Recording Jurisdiction
SEE LEGAL DESCRIPT]ON A'I'I'ACHED HERETO AND MADE ‘A PART HEREOF AS."EXHIBIT A".
APN #: 45-12-26-129-004-000-030

which currently has the address of ~ 2171 E. 87th Avenue, Merrillville,

[Streeq Ciy]
Indiana 46410 (“Property Address”):
2 Code]
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TOGETHER WITH ll the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.” Borrower understands and

agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary

to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rignt. to

exercise any or all of those interasts, including, but rot limited to, the right to foreclose and sell the Property; and to take
any action required of Lender inclucing, but not limitec lo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and wil defend generally the title to the Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to consiitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, aridinterest on, the debt evidenced by ine Note and late charges due under the Note. Borrower shall also pay funds
for Eserow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currengy. However, if any checs or olher instrument rsceived by Lender as payment under the Note or this Security
Instrumentis retumed to Lender unpaid, Lender may require that ary or all subsequent payments due under the Note
and this'Secufiy-insirument be made in one or more of the following forms, as selectad by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, reasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentelity, o entity; or (d) Electronic Funds Transfer.

Payments are deémed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
paymentor partial pagient fthe payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment ot partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are actepted Jf each Periodic Payment is 2pplied as of its scheduled due date, then Lender
need not pay interest on urapplied funds. Lender may hold such unapplied funds unil Borrower makes payment to bring
the Loan current. If Borrower does notdo sawithin a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earliér, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset 6FClaifa.which Borrower might have now or in the future against Lender shail
relieve Bomower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2 o S

3 y: tas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold paymehts®or ground rents, and fire, flood and other hazard
insurance premiums, as required;
Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and.

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
ot extend or pestpore the due date, or change the amount, of the Periodic Payments/

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic’ Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due fof: (a)taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Properly, if any; (c) premiums for any and all insurance required By L ender uncer Section
5; and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At crigination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asséssments, if any, be
‘escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promigtly fumish to
Lender all netices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow L may wai ligatic
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event ofsuch
walver, Borrower shall pay directly, when and where payable, the amounts due for zny Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Bomower’s obiigation to make such payments and to provide rece/pts shall for all
puroses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement’ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomower shall then be obiigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon stich revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
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shall estimate the amount of Funds due on the basis of current data and reasonadle estimates of expencitures of fulure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall b held in an instivtion whose deposits are insured by a federal agency, instrumentality, or enty
(including Lender, if Lender s an institution vt are soinsured) orin any Home L oan Rank. Lendershall
pply the Funds to pay the Escrow ltems no later than th time specified under RESPA. Lender shall not chargz Sorrower
for holding and applying the Furds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
rpays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
mads in writing or Appiicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howsver, that interest shall be paic on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall rotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lencer shall nolify Berrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment n full of all sums secursd by this Security Instrument, Lender shall prompty refund to Borrower any
Funds held by Lender.

4i, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o the
Propertywhich can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower §hall pay them in the manner provided in Section 3.

Borfower'shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sacurad by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing'suchragreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but cnly untlh such preceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender datermines that any part of the Property is subject
1o a lien which can attain prigrity jover this Security Instrument, Lender may give Borower a notice identifying the lien.
Within 10 days of the date onwhich that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Secion 4.

5. Property Insurance. Borrowf shall keep the improvements now existing or hereatter srected on the Property
insured against loss by fire, hazards Ingluded.within the term “extended coverage,” and any other hazards including, but
not limited to, sarthquakes and floods, faf Which Lender requires insurance. This insurance shall be maintained in the
amounts (inclucing deductbie levels) and foFthelperiods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term'of tha loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right to disapprove Borrowsr’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower 0 pay, in conection with this Loan, either: (a) a one-time charge for flood zone determina-
tion, certication and tracking Services; o (o) a one-tims ctiarge for flood zone determination and certifcation services and

time similar ch: ‘which ly might affect such determination or
certification. Burmwer shall also be responsible for the paymentof any fees imposed by the Feceral Emergency Manage-
ment Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any ufme coverages described abofe, Lender may odtain insurance coverage, af Lender's
option and Borrower's expense. o obligation to purchass any par type or amount of
Therefore, such coverage shall mverLandar but might or might not proteet Barrower, Borrower’s equity in the Pruperm
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance. coverage so obtained might significantly
eexceed the cost of insurance that Borrower could have obtained. Any amounts disburséd by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject™fo,Lender's right to dis-
approve such policies, shall include a standard mortgage clause, and shall name Lender as morigacee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender 2l receipts of paid premiums and renewal notices. If Borrowerobtains any form of
surance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, sdchpdlicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee..

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance-procéeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repalr of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right o hold such insurance procseds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in & single payment or i a series of progress pay-
ments as the work is completed. Unless an agreement is made in wriing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be requirad to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid (o Bomower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and setlie any available insurance claim and related
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and seltle the claim. The 30-day period will begin when the notice is given.
In either evert, or if Lender acquires the Property-under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrewer) under all insurance policies covering the Property, insofar as such rights are appiicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounis unpald
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall coniinue to occupy the Property as Borrower's principal
residence for at least cne year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Eurmwer or un\ess extsnuating circumstances exist which are beyond Borrower’s control.

7. ion of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Propeny to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
detemined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
theProperty if damaged to avoid further dsterioration or damage. If insurance or condemnation proceeds are paid in
conpéetion with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Léndertigs released procseds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
singlé payment or in a series of progress payments as the work Ifthei proceeds
are not sufficiént to repair or restore the Property, Borrower s not relieved of Borrower's obligation for the completion of
such repair.of restoration.

If condemnatien procesds are paid in connaction with the taking of the property, Lender shall apply such proceeds to
the reduction ofthe’ mdemedness under the Note and this Security Instrument, first 1o any delinquent amounts, and then
to payment of principail. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender o its agént may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interir ofthe improvements on the Property. Lender shall give Borower notice &t the time of or
prior to such an interior inspeetion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default f, during the Loan application process, Borower or
any persons cr entities acting at the diréction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information er statements to Lender (cr failed to provide Lender with material information) in
connection with the Loan. Material represéntations/inciude, but are not limited to, representations concerning Sorrower’s
occupancy of the Propery as Borrower's pificisalresidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails {0 perform the covenants and agreements Coftained in this Securty Instrumen, (b) there is a legal proceecing that

might signficantly affect Lender's interest in the Property andjorght: ty In (suchesap
in bankruptey, probate, for condemnation or forfeiture, for érforcgment of a fien which may attain priorty over tis Security
Instrument or to enforce laws or reg: ), or (c) the Property, then Lender may do and pay for

whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,

incuding protecting andlar assessing the value of the Property, and$eeuring andlor repairing the Property. Lender's actions
can indlude, but are not limited to: (2) paying any sums secured by a liesi which has priority over this Security Instmmenr
(b) appearing in court; and (c) paying reasonable attomeys’ fees fo protebt Ifs interest in the Property andior rights under

this Security Instrument, including its secured position in a bankrupicy proegeding. Securing the Property \nc!udes butis
ot limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and'have tiliies turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is notnder any duiy or obligation o do
so. Itis agreed that Lendar incurs. no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt.ef Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Sorrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
ot surrender the leasehold estate and interests herein conveyed or terminate or cancel the grouné lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acqiresifee title to the
Property, lhe leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propery, if
the restoration of repairis economically feasible and Lender's security is not lessened. During such repair and resioration
period, Lender shall have the right to hold such Misceianeous Proceeds until Lender has had an opportunity to inspect such
Propety lo ensure Lie wark has been complatad to Lender's satisfacton, provided that such inspection shall be undertaken
promptly. Lender may pay for d restoration ina orinaseries of asthe
work is completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
Ianeaus Proceads, Lender shall not be required to pay Borrower any irteres or earings on such Miscelaneous Proceeds.
Ifthe res or repairis not feasible or Lender’s y be lessened, the Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securlly Instrument, whether of not tren due, with the excess, if any, paid o Borower.
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- Inthe event of a parial taking, desiruction, er loss i value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
. secured by this Security Instrument immediately be‘ore the partial taking, destruction, or loss in value, unless Sorrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscelanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Proparty
immediately before the partial taking, destruction, or loss in value s less than the amount of the sums securec immediately
before the partial taking, destruction, or loss in valus, unless Borower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lendsr to Borower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lencer is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Beorrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or preceeding, whether civil or criminal, is begun that, in Lender's jucgment,
couldesultin forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security-dnstrument. Borower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by caising the action or proceeding o bs dismissed with a ruling that, in Lender's judgment, precluces forfeiture of
the ProPerty o other material impairment of Lender’s interestin the Property or rights under this Security Instrument. The
proceeds af eny-award or claim for damages that are attributable o the impaiment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneos Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Séction 2

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modiication
of amortization of the.surms secured by this Security Instrument granied by Lender to Borrower or any Sucgessor in Interest
of Borrower shall not operate 6 feiease the liabilty of Borrower or any Successors n Interes: of Borrower. Lender sfallnot

 Successor in Inerest of Bormower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors indnierest of Borrower. Any forbearance by Lender in exarcising any fight or remedy
including, without limitation, Lender's accepiance of payments from third persons, enities o Successors in Interest of Bar-
rower orin amounts less than the amourit then Bue,shali not be a waiver of or preclude the exercise of any fight or remedy.

12. Joint and Several Liability; Co-sighefs; Successors and Assigns Bound. Borrower covenants and agrees
that Bomrower’s obligations and \iablll’y shall'bg joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “Cossigner’): (a) is co-signing this Security Instrument only o morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Saction 17, any Successor in Intafest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis and benefits
under this S iment. Rorrower shall not ba r: d from Barower’s obligations and liability undar this Seeurity
Instrument unless Lender agrees fo such release in wriing. The covehenis and agreements of this Security Insirument
shall bind (except 2s provided in Section 18) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bormower fees for services performed-in connection with Borrower’s defaull,
for the purpose of protacting Lender’s interest in the Property and rights undef this Secrity Instrument, including, but not
limited to, atiorneys’ fees, property inspection and valuation fees. Lender may colleat fees and charges authorized by the
Secretary. Lender may not charge fees that are exprassly prohibited by this Security Instrument or by Appicable Law.

If the Loan is subject to a law which sets maximum loen charges, and that law is finally intérpreted so that the interest
or other loan charges collected or to be collected in connaction with the Loan excead the.pemmitted limits, then: (a) any
such loan charge shall bs reduced by the amount necessary to reduce the charge to the permilted fimit; and (b) any sums
already collected from Berrower which exceeded permitted limits will be refunded to Bomower. Lendér may chocse to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower: If & tefund reduces
principal, the reduction will bs treated as a partial prepayment with no charges in the due dats or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Barrower’s acceptance of any such refund made by
cirect payment to Borrower will corstitute a waiver of any right of action Borower might have arising out of such Suareharge.

14. Notices. Al notices given by Barrower or Lender in connection with this Security Instrument must be.in wriling.
Any notice to Borrower in connection with this Security Instrument shall ba deemed to have been given to Borrowér when
mailed by first ciass mail or when actually delivered to Bormower’s notice address if sent by other means. Notice to any ane
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requiras otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of addrass. If Lender specifies a procedurs for reporting Borrower's
change of address, then Borrower shall only repor: a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail o Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice raquired by this SBCLI'in Instrument is also required under
Applicable Law, the Applicable Law requi will satisfy the 4 requirement under this Security Instrument.
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15. ing Law; ility; Rules of C ion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All fights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliitly or implicity
allow the parties to agree by contract or it might de silent, but such silence shall not be construed s a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicaie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

186. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agraement, the intent of which is
the transfer of titie by Borrower at a future date to a purchaser.

Iall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2 natural ser-
$omand a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howevar, this option shall not be exercised by
Lender if such exercise 's prohioited by Applicable Law.

Ifl.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums Secufed by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander
may invoke any.remedies pemitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borower mests certain conditions, Borower shall have
the right to reinstatsmient of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Seclrity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but rot limited
io, reasonable attomeys” fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s interest in the Property and rights under this Security Instrument; and (<) takes such action as Lender may
reasonably require to assur.that Lénder’s interest in the Property and rights under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Secuty Instrument, shall continus unchanged. Howeres, Lerder s not
requ\red tu reinstate if: (i) Lender has gécepted after th of fi within

iy preceding the of a current foreclosure proceecings; (il reinstatement will preclude
iurec!esure on different grounds in the fuitire, br (if) reinstatement will adversely afiect the priority of the lien created by
this Security Instrument. Lerder may require thal Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as salected by Lender: () eash;.{b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn,Upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upan reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as ff no aceleration had occurred. However, this right (o reinstate
shal! not apply in the case of acceleration under Section 17

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial estin the Note (logether
with this Security Instrument) can be sold one or more times without'prier notice to Borrower. A sale might resuitin a change
in the enity (known as the *Loan Servicer) that collects Periodic Bayments due under the Note and this Securiy Instru-
ment and parforms other mortgage loan servicing obligations undar the Nota, this Saeurity Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unreldiedlo a sale of the Note. If there is a change
of the Loan Sarvicer, Bomower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other infofmation RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the L63n is serviéed by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower willfemain with the Loar Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser Linless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insuranes reimburses Lender (or
any entity that purchases the Note) for certain fosses it may incur If Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretery and Lender, nor is Borrower entitled to enforce any agreement between Lender and-the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances definec
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolire,
kerosene, otter flammable or toxic petoleum products, toxic pesticides and herbicides, volatie solvents, materfals‘con-
taining asbestos or formaldehyde, and radioactve materials; (b) “Environmental Law” means federal laws and'laws of
the jurisdiction where the Property is located that relate to health, safety or envir protection; (c) “ tal
Cloanup” includes any response action, remedial action, or removal acton, as defined in Environmental Law; and (d) an

Conition” 1 that can cause, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that s in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates 2 concition that adversely
affects the velue of the Pmpeny The preceding two sentences shall nek apply to ths presence, use, or storage on the
Property of: f Hazard that cognized 0 be 1o normal residential
uses and to maintenance of the Property (including, but not limitec to, hazardous substances in consumer products).
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Borrower shall promptly give Lender writien notice of (a) any investigation, clim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited to, any
spilling, leaking, cischarge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, Use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
ors notified by any govemmental or regulatory authority, or any private party, that any removal or other remadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take il necessary remecial actions in
aceordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, fora period of thirty days, to perform any other
Instiument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
re‘ary, require immediate payment in full of all sums secured by this Security Instrument if:
() Al orpart of the Property, or a beneficial interest in a trust owring all or part of the Property, is sold or otherwise
ransferred (other than by devise or descent), and
(i) -The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
gréntée does so occupy the Property but his or her cradit has not been approved in accordance with the require-
‘ments of the Secretary.
(c) NoWaiver. If circumstanees oceur thatwould permit Lender to requirs immediate payment n full, but Lender does
not require UG payments, Lender does not walve Iis rights with respect to subsequent events.
(d) Regulations/of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security
Instrument does'not authorize aceelération or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligile ‘or insurance under-the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in'full of alfsums securec by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, dedlining to insure this Security Instrument
and the Note, shall be ceemed copclusive proof of such ineligibility. Notwithstanding the foregeing, this option may
not be exercised by Lender when the{Unavailabilty of insurance is solely due to Lender's failure to remit a morigage
insurance premium to the Secretary.

ity

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lencer or Lender's agénts tojcollect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lendar's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ail rents
and revenues of the Property as trustee for the benefit of Lendar@nd Borrower. This assignment of rents constitutes an
ebsolute assignment and not an assignment for additional security/oniy’

er gives each to Borrower: (a) el rents received by Borrower sh eld by Borrower s trustee
for bsneﬁl 0f Lender On\/ to be applied to the sums secured by the Secufitylnstrument; (D) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of thé Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writien demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will ot perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Propery before or after giving notice of
breach to Bormower. However, Lender or a judicially appointed receiver may do so at ahy.time there is a breach. Any
application of rents shall not cure or waive ary default o invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paic infull.

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security by judicial iing and sale of the
Property. The notice shall ﬂmher mform B he right to rel ion and sert
in the ists of a default or any other defense of Borrower to accelerauon
and foreclosure. If the defauitis n°1 cured on or before the date specified in the notice, Lender at its option may

Jire i in full secured by this Security without further may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remadies provided in this Section 24, including, but not limited to, reasonable attoeys’ fees and
costs of title evidence.

ffthe Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment i full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Famxly Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by

under the Act and to sell the Property as provided in the Act. Nothing in the
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preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsass this Security
Instrument. Lerder may Gharge Borrower a fee for releasing this Securlty Instrument, but only if the fee Is paid to a third
party for services rendered and the charging of the fee is permitied under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and grees to the terms and covenants contained in this Security Instrument
2nd in any Rider executed by Borrower and recorded with it.

Witnesses!
- (Seal)
PATRICK D. PEOPLES
OLA (seal)
SHANA PEOPLES i)
—
stateot __J NV
Countyof _z gwe  SS:
Before me the undersigned, a Notary Public for Notary's

a2
county of residence) County, State of Indiana, personally appeared PATRICK D. PEOPLES AND SHANA
PEQPLES, (name of signer), and acknowledged the execution of this instrument this _~7 _ day of
(X Aol

ey,

S,

p—
w p

ot T

SANS)

} 15227
County of esidence:  fB, doar

My commission expi

{Nofary's signature)

o o
ipiaNR e
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Lender: Platinum Home Mortgage Corporation
NMLS ID: 13589

ator: Andrew Michael Mikkila
NMLS ID: 817743

1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
[EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

[

& (154
ELISA LEONOR
THIS DOGUMENT WAS PREPARED BY:
ELISA LEONOR
PLATINUM HOME MORTGAGE CORPORATION
2200 HICKS RD, STE 101
ROLLING MEADOWS, IL 60008
310-380-6300
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EXHIBIT "A"

LOT 93 IN THE PRESERVE, PHASE 3A. A PLANNED UNIT DEVELOPMENT TO THE
TOWN OF MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 98
PAGE 37, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property address: 2171 East 87th Avenue, Merrillville, IN 46410
TaxNumber: 45-12-26-129-004.000-030




