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MORTGAGE

DEFINITIONS
fords used in mulliple sections. of this document are-defined below and other words are defined in Sections 3, 11, 13,

18, 2C and 21. Certain nules regarding the usage of words used in this document are also provided in Seclion 18,

[V "Sncully Instrument” means this document, which is dated December 9, 2021, logather with

all Riders to this document.

(B) "Borrower” is JAMES GUTIERREZ, MARRIED MAN.

Borfower is the marigagor under this Security Instrument.

(C) "MERS" is Mortgage Efectronic Regisiration Systems, Inc. MERS is s separala rorporation thal is acting solely
as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security nstiu-
ment. MERS is organized and existing under the faws of Delaware, and has mailing address of P.0. Box 2026, Flint, Ml
48501-2026 and a street address of 1301 £. Voorhees Street, Suite C, Danville, I 61334, MERS telephone number is
(888) 679-MERS.

(D) "Lender” is  CrossCountry Martgage, LLC.

Lender is a Limited Liabllity Company, organized and existing under the Taws of
Dalaware. Lender's address is 6850 Millor Road, Brocksville,
OH 44141,
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{E) "Note” means the promissory note signed by Bomower and dated December $, 2021, The Note
states that Somower owos Lender ONE HUNDRED SIXTEEN THOUSAND THREE HUNORED TWENTY AND
NOHOT =7+t e rees *+em e Dollars (U.S. $116,320.00 )
ised 1o pay this debt r»reguuu PeﬂudlcPaymanlsand 10 pay the deblin fultnat later than

January 1,2082.

(F) "Property” maans the property that is described below under the heading “Transfer of Righls in the Propenty.”

(G) “Loan” means the debl evidenced by the Note, plus inlerest, any prepaymenl charges and late charges ue under
the Note, and alt sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security instrument that are executed by Borower. The foliowing Riders are to
be execuled by Borrower {check box as applicable]:

U Adjustable Rate Rider [ Condominium Rider 1 Second Home Rider
[ Batloon Rider [3 Planned Unit Development Rider (] Other(s) [specify]

12 1-4 Family Rider (] Biweekly Payment Rider

] VA, Rider

{) “Applicable Law" means all controlling applicable federal, stale and local stalutes, reguiations, ordinances and
§dminislralive rules and orders {that have the effecl of law) as well as all applicable final, non-appealable judicial opin-

iation D Fees, and " means all dues, fees, assessiments and other charges
that are impased on Borrower or the Property by a lion or similar orga-
nization,
(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originaled by check. draft, or
similar paperinsirument, which is initiated through an electronic terminal, lelephenic instrument, computer. or magnetic
tape so as 0 order, instruct, or authorize a financial institution to debit or credit an account. Such term Includes, butis not
limited fo, point-of-sale transfers, automated teller maching transactions, transfers initiated by telephone, wire transfers,
and automated cleafinghouse iransiers.
(L) "Escrow lems" mearis those tems that are described in Saction 3.
(M) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any ihird
party (omer than insurance proceeds paid under lhe coverages described in Section 5) for: (i) damage 1o, or destruction
o, the Property; {ii) condemnalion of otfier taking of all cr any pait of lhe Property; (i) canveyance in liey of condermna-
lion; ur (iv} misrepresentalions of, aromissions as to, the vatue and/or condition of the Property.
(N) "Moilgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment™ means Ihe regutarly scheduled amount due for (i) principal and interest under the Note, plus
{i) any amiounts under Section 3 of this Security lnsirument.
(P) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. §2601 et seq.) and
lation, Regulalion X (12 C.F-R. Part 1024), as they might be amended from time to time, or any addiliona! or successor
leglslation or reguiation that gaverns the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and reslictions that are imposed in ragar8 lo a “federally related morigage loan” even if the Loan doss
net qualify as a ‘fedarally related morigage loan” unger RESPA:
{Q} “Successor in Interest of Borrower™ means any party that Has taken il to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrumen

plementing regu-

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Inslrumenl secures to Lender: (i) the repayment of the Lbany and ail renewals, extensions and modifications
derthi

Borrower
Forthis purpose, Borrower does hereby morigage. grant MERS Lenderand Lender's
successors and assigns) and to the successors and assigns of MERS the 'oliowmg described properdy iocated in the
County {Tyve of Recording Jurisdictian] of Lake

[Name of Recording Jurisdicton
SEE LEGAL DESGRlP‘I’IDN ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-06-12-454-008.000-023

which currently has the address of 7231 Harison Ave, Hammond, )
(Streot](City)
Indiana 46324 ("Property Address’):
12p Cede]

TOGETHER WITHallthe improvements now or hereafter erected
and fixtures now or hereafler a part of and additions shal! alsc be d by this Security
Instrument. AL of the foregoing is referred 1o in this Security instrumenl as Ihe “Propery.” Borrower understands and
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agrees that MERS holds cnly legal file o the interests aranted by Borrower In this Securky Instrument, but, if necessary
1o comply with law or cuslom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or afl of those interests, inciuding, but notlimited to, the right to foreciose and sell the Property, and to take
any action sequirad of Lender including, but not limited to, releasing and cancaling this Security Instrument.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has tha right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

wer warrants and will defend generally the fitle lo the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for nationat use and non-uniform covenants with
simited variations by jurisdiction 1o constitute & uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrawer and Lender covenanl and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorrower shall
pay when due the principal of, and Interest on, the det evidenced by the Note and any prepayment charges and fate
charges due under the Note. Borrower shalf also pay funds for Escrow llems pursuant to Section 3. Payments dus under
1he Note and this Securily Instrument shall be mads in U.S. currency. However, if any check or other insirument received
by Lander as payment under the Note of this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the
Tollowing forms, as selected by Lender (a) cash; (b) money order {c) cerlified chack, bank check, treasurer's check or
«cashier's check, provided any such check is drawn upon 2n institution whose deposits are insured by a federal agency,
instrumentaity, or entity; or (d) Eiectronic Funds Transfer.

Payments. are deemed received by Lender when received at the location designated in the Note or at such other
location as may be by Lender in with the notice provisians in Section 15. Lender may retum any
payment or partial-payment if ine payment or partial payments are insuffcient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights to'refuse such payment of partial payments in the fulure, bul Lender is not obligated to apply such
payments &t the lime such payments are accepled. if each Periodic Payment is applied as of its scheduled due dale,
then Lender need not pay intereston unapplied funds. Lender may hold such unapplied funds until Borrower makes
‘payment to bring the Lean current, If Barrower does not do so within a reasenable period of lime, Lender shall either
apply such funds or return them (o Borrower. if not applied earlier, such funds will be applied to the cutstanding principal
‘balance under the Note immediately prier o foreclosure. No offsel or claim which Borrower might have now or in the
fulure agains! Lender shall elieve Borrawer from making payments due under the Nole and this Security instrument o
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. ExCept as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in tha follewing order of priority: (a) interest due uncer the Note; (b} principal due
under the Note; (c) amounts cue under Section 3. Sugh payments shali bs applied to each Pericdic P:ylller\lln the order
in whict il became due. Any remaining amounts shall be applied first to late charges, second to aay olher arounts due
under this Security Instrument, and hen o reduce the principl balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to.the delinquent payment and the lale charge. If more than
one Periodic Payment i outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenls if, and 1o the extent that, each payment can be-paid in full. To the extent that any excess exists after
lhe paymentis apvlved to the full payment of ane or more Periodic Payments, such excess may be applied to any late

due. Voluni fl o to an, charges and then as described in the Nole.

Any applicmu:m oi payments, (nsuvam:e procaeds. or Miscellanaous Procegds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unfil the Note Is paid in full, a sum (the “Funds”) to provide for paymenl of amounts dug for: (a) taxes and assessments
and other items priority over asalien or n e Property; (b) lease-
hold payments or ground rents on the Property, if any; (c} premiums for any ang all insurance.required by Lender under
Section &; and (d) Mortgage Insurance prémiums, if any, o any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These ilems are calfed "Escrow
flems.” At origination or at any time during the term of Ihe Loan, Lender may require that Community Assccialion Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ftem. Borrawer shall promplty frnish {0 Lender all notices of amounts to be paid under this Section. Borréwer shall pay
Lender the Funds for Eserow ltems unless Lender waives Borrower's abligation to pay the Funds for any orall Escrow
ltems, Lender may waive Barrower’s obligation 1o pay e Lender Furds for any or all Escrow Hems al'any fima. Any
stich waiver may only be in writing. In the evenl of such waiver. Borrower shall pay direcly, when and where payable,
the amounts dus for any Escrow ltems for which payment of Funds has been waived by Lender and., if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for afl purposes. be deemed to be a covenant and agree-
ment contained in lhis Secunty Instrument, as the phrase “covenant and agreement” is used In Seclion 8. If Borrower
i obligated to pay Escrow Items direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be ebligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as lo any or all Escrow ltems at any time
by @ notice given in accordance with Section 15 and, upon such revocation, Borower shall pay (o Lender all Funds, and
in sueh amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} wfﬁwm 10 penm‘ Lender to apply lhe Funds at
fhe time specified under RESPA, and (b not {o exceed A. Lender
shall estimate the amount of Funds due on the basis of current data and rzasnnable =allmales of, expzndlmnss B, fulure
Escrow Hlems or othenwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a feceral agency, instrumentalily, or entily
(including Lender, if Lender is an instilution whese deposils are so insured) or in any F ederal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow llems no later than the time specified under RESPA, Lender shall not charge
Boirower for holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law raquires interest 1o be paid on the Funds, Lender shall not be required
1o pay Borrower any interest o earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrewer, wilhout charge ling of the Funds
by RESPA.

It there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borawer for the
excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as raquired by RES®A, and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordanca with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay
to Lender lhe amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

. Charges: Liens. Boravier shall pay ak taxes, assessments, charges, fines, and impositions attributable to the
Progerty which can attain priority over this Security Instrument, leasehald payments of ground rents on the Properly. if
zny, and O Dues, Fees, and if any. 1o the extent that these items are Escrow llems,
Borrower shll pay them In the manner proviced in Section 3.

ver Boi (a)agrees
in writing 10 the paymant of the obligation secured by the llen in a manner acceplable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfercement of the fien
iin, fegal proceedings which.in Lender's opinion operate to prevent the enfarcament of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender suberdinating the lien o this Security Instrument. If Lender determines that any part of the Froperty
is subjest Lo a lien which can attain priosity over this Security Instrument, Lender may give Borrower a notice identifying
the fien. Within 10 days of the date-on which tha! notice is given, Borrower shall satisfy the lien or take one or more of
the actions set farth above in this Section 4.
Lender may require Borrower [o pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

. Property Insurance. Borrower $hall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wilhin the term “extended coverage,” and any other hazards including, but
not fimited fo. earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in the
ameunts (including deductible levals) and for the periods that Lender recuires. What Lender requires pursuant to the
preceding sentences can change during the term of dite. Loan. The insurance casler providing the insurance-shall be
chosen by Borrower subject to Lender's right to disapprova Borrowar's ehoice, which right shall not be exercised unrea-
sonably, Lender may require Borower lo pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, cerlification and tracking services; or (b) a ofie-time charge for flood zone determination and certification
services and subsequent charges each lime remappings of. similar changes occur which reascnably might affect such
datarmination or cerlification. Borrawer shall also be responsible for the payment of any fees imposed by the Feceral

gency in wilh the review of any flood zone determination resulling from an objec-

fion by Borrower.

IfBorrower intai fth . Landermay obtain insurance coverage. atLender's
option and Borrower's expense. Lender is under no obligation Lo purchase any particular ype or amaunt of coverage.
Therefore, such coverage shall cover Lender, bul might or might not protect Bomgwer, Borrower's equity in the Property,
or the contents of the Praperty, against any risk, hazard o liability and might provide greater or lesses coverage than
was previously in effect. Borrow er acknowledges that the cost of he insurance coverage so obtained might significantly
exceed the ost of insurance that Barrower could have oblained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument, These amounts shall bear interest at the
Note rate from the date of disbursement ard shalt be payabe, with such interest, upon nofice frem Lender to Borrower
requesling payment.

All insurance policies required by Lender of such policis ject to Lender's ri P
such policies, shalt include a standard morigage clause. and shall name Lender as mortgagee @nd/or as an additional
loss payee. Lender shall have the right to hald the policies and renewal certificales. 1f Lander requires, Borrower shail
pramptly give to Lender al receipts of paid premiums and renewal notices. If Borrow/er obtains any ferm ol insurance
coverage, not olhenwise required by Lender, for damage Lo, or destruction of, the Property. such palicy shallinclude a
standard morigage clause and shall name Lender as mortgagee 2nd/or 25 an additional loss payee.

Inthe eventofloss, Borrower i tnolice to the i rier and Lender. Lender may make preof of
Joss if nal made promptly by Berrower. Unless Lender and Borower otherwise agree in writing, any insurance proceeds,
whether or notthe underlying insurance was required by Lender, shall be applied to restoration of repair of the Praperty. if

ion or repairis and Lender's security is not lessened. During such repeir and restoration
period, Landar shall have the right to hold suzh insurance proceeds untit Lender has had an ‘opporturity to inspect such
Property P ender provided
promptly, Lender may disburse proceeds for the repairs and ina si
is completed. Unig

ina
Inwriting or Applicable Law reguires interest to be paid on
sueh insurance proceeds, Lender shall not be required to pay Borrower any interest o earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shal not be pald out of the insurance proceeds and shall
be the sole obligalion of Borrowar. If the restoralicn or repai is not economically feasible or Lender’s security would be
lessened, the i ds shall i whetheror notthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shalt be applied in the order provided for in Section 2,
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If Borrower abandons the Property, Lender may file, negotiate and sefiie any available insurance claim and refated
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carvier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day periad will begin when the natice is given.
in either event, or if Lender acquires the Property under Seclion 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount riot to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrewer's rights (other than the right to any refund of uneamed premiums paid
by Borrewer) under all insurance policies covering the Property, insofar as such rights are applicable o the coverage of
the Property. Lender may use the insurance proceeds eithier 1o repair or restore the Property or to pay amounts unpaid
under the Nole of this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall accupy, establish, and use the Property as Borrewer's principal residence within
60 days after the execution of this Security Instrument and shall continue to ocoupy the Properly as Borrower's principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be ihheld, or unless exist which are bayond Bomower's control.

7 i and of the Property; Inspections, Borrower shall not destioy, dam-
age or impair the Proparty, allow the Propedy to deteriorate or commil waste on Ihe Property. Whether of not Borrower
is fesiding in the Property, Bosrawer shall maintain the Property in crder (o prevent lhe Property from deteriorating or
decraasing in valus due fo its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Bariower shall promplly repair the Property if damaged to avoid further deferioration or damage.
Ifinsusance or condemration proceeds are paid in connection wilh damage 1o, or the taking of, the Property, Borrower
shail be'responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments
as the work Is completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Barrower s naf ralieved of Borrower's abigation for ihe completion of such repair or restoration.

Lender ot its agent may mak entrles upon and of the Property. If it has reasonable cause,
Lender may inspactihe interior of the Improvements an the Property. Lender shali give Borrower notice al the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application process, Barrower ar
any persons or entilies actifg at the direction of ith 'S leds y false.

or Inaccurale ion o 1o Lender (or failed to provide Lender wilh material infermation) in
connection with the Loan. Material representations include, but are not limited lo, representations conceming Borower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intefest in the Property and Rights Under this Security Instrument. if (a) Borewer
fails to perform the covenants and agreements contained in Lhis Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s inferest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in probate, for of forfeiture, for of a fien which may altain priority over
this Security Instrument or to enforce laws o fegufations), or (c) Borrower has abandaned the Praperty, then Lender
may do and pay for whatever is reasonatle of apgropriate fo protect Lender’s Inlerest in the Property and rights under
this Security Instrument, including prolecting and/or assessing the value of the Property, and securing andor repalring
the Property. Lender's actions can include, but are net limited to: (a) paying any sums secured by a fien which has prior-
ity over this Security Instrument; {b) appearing in court; and.(¢) pa: reasonable attoneys” fees to protect ils interest
i the Property and/or rights. under this Security Instrument, incluging its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not fimiled to, entering the Property to make repairs, changé locks, replace or
board up doors and windows, drain water from piges, eliminate bullding or other code viotalions or dangerous condi-
tions, and have utililies med on or off. Although Lender may take-action upder this Section 9, Lender does not have to
de s and is not under any duty or obligation to do so. It is agreed tHat Lénder incurs no tiabilty for not faking any or ail
actions authorized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become &ddiional debl of Borrower secured by lhis
Secuiity Instrument, These amounts shall bear interest at the Note rate from the date of distursement and shall be pay-
able, with such interest, upon natice from Lender o Borrower faquesting payment:

ifthis Securty Inslrument is on a Teaschold, Borrower shall comply will all the provisions of the lease. Borrower
shiall not surrender (he dinterests yed of terminate orGaneel the ground fease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titte
{o the Property, the feasehold and the fee lille shall not merge unless Lender agrees to thé merger in writing.

10. Mortgage h If Lender required Mortgage s a ‘making the Loan, Borrower shall
pay the premiums required lo maintain the Murlgage insurence in effect. If, for any reason, the Mortgage Insurance
ge required by Lender ceases to b il he i thal previously fi insurance

payments toward the premiums for Morigage Inurance, Bor-
rower shall pay the pramiums required to obtaln coverage substantially equivaient lo Ihe Mortgage Insurance praviously
in effect, al a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an aitemate mortgage Insurer selected by Lender. If substantially equivalent Mortgage insurance coverage isfiot avai-
able, Borrower shall conlinue to pay to Lender the amount of the separately designated payments that were due when
the insuranca coverage ceased {0 be in effect. Lender will accept, use and retain these paymenls as a non-refundable
1oss reserve in lieu of Morigage Insurance. Such loss reserve shall be nen-refundable. notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be recuired to pay Borrower any inlerest or earnings on such
loss feserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period thal Lender requires) provided by an insurer selected by Lender again becomes available, is oblained,
and Lender requires separately designated payments loward the premiums for Morigage Insurance If Lender required
Mortgage insurance as a conghtion of making the Loan and Borrower was required to make separalely designated pay-
ments toward the premiums for Merlgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or Lo provide @ non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicabls Law. Nothing in this Seclion 10 affects Borrower's obligation to pay interest atthe
rate provided in the Note.
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Mortgage tnsurance reimburses Lender {or any entity that purchases the Note) for certain fosses it may incur if Bor-
rower daes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to1al risk on afl such insurance in force from time to time, and may enler into agres-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions.
that are satisfactory to the morigage insurer and the other parly {or parties) fo these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the martgage insurer may have
available (which may include furds obtained from Morigage Insurance premiurms).

As a result of these agreements. Lender, any purchaser of the Nate, ancther insurer, any reinsurer, any other entity,
or any affiizte of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borower's payments for Mong:uu insurance, in excmnue for sharing or modifying the morigage

insurer’s risk, or reducing losses. Ifsuch Lender of the insurer’s riskin
‘exchange for a share of the premiums paid lo Ihe insurer, the arrangzmen s often termed 'caplwe relrgurance. Fuﬁher‘
{a) Ar

orany olhur terms of the Loan. Such agreements will not increase the amount Burrownr wlll owe rnr Mnngnge
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
under the Hy ion Act ©of 1998 or any other law. These rights may include the right to

in di 10 request he Mortgage Insurance, 1o have the Morigage

i andlor t i remnd of any Mortgage Insurance premiums that were

‘unearnéd at the time of such cancellation or terminatios

1. Assignment of Miscellaneous Proceeds: nrfel(um All Miscellaneous Proceeds are hereby assigned to and
shall be paid te Lender,

If the Property is damaged, such Miscellaneous Proceeds shalf be applied to restoration or repair of the Property,
if the restoralion or repair is economically feasible and Lender's security is nol lessened. During such repair and resio-
ration period, Lefder shall have the right lo hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Properly to-ensure the work has been compleled 1o Lender's salisfaction, provided that such inspeclion
shall be undertaken promplly. Lender may pay for the repairs and restoration In a single disbursement cr in a series of
progress payments as the work is compleled. Unless an agreement 1 made in wriling or Applicable Law requires inter-
est 1o be paid on such Miscelianeous Proceeds, Lender shall noi be required lo pay Borrower any interest or eamings
on such Miscellaneous Proceeds: If the restoralion or repair is not economically feasivle or Lender's security would be
lessened, the Miscellaneous. Proceeds shall be applied (o the sums secured by this Security instrument, whether or not
then dua‘ with the excess, if any, paid to Borrower. Such Miscellanaous Praceeds shall be applied in the order provided
for in Section 2,

In the event of a total taking, destrueficn, or ioss in value of the Property, the Miscalianeous Proceeds shall be applied
{o the sums secured by this Security nstrument; whether or not then due, with the excess, if any. paid to Borrower.

inthe event n[ a p!ﬂlﬂl taking, destruction, or foss in value of the Property in which the fair markel value of the Prop-
erty ign, or foss In value is equal to or greater than the amount of the sums
secured by this Sel:ulily Inshumenl |mmedlaﬁely before the partial taking, destruction, or loss in value, unless Botrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellareous Proceeds multiplied by the following fraction'(a) the total amount of the sums secured immediately
before the partial taking, desiruction, o loss in value divided by (b) the fair market walue of the Property immediately
before the partial taking, destruction, of loss in value, Any balance.shall be paid to Burrower.

In the event of a partial taking, destruction, of loss in valué of the Praperty in which the fair market value of the
Propeny immedialely before the parlial laking, destruction, or loss-n value is less then the amount of the sums secured
immediately before the pariial taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in wit-
Ing. the Miscellanecus Praceeds shall be applied to the sums secured by this Security Instrument whether or ot the
sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lenderto Barrower that the Oppasing Party (as
defined in the next sentence) offers to make an award to setlle a claim for damages, Borrower faifs to respond to Lender
within 30 days after the dale the notice Is given, Lender is authorized te collect and apply the Miscellaneous Proceeds
either to restaration or repair of the Propesty or to the sums secured by this Security nstiument, whether or not then
due. "Cpposing Party” means the third party that awes Borrower Miscellancous Proceeds o Ihe parly against whom
Bomower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action of proceeding, whelher civil or eriminal, is begun-that, in Lender’s judg-
ment, could result in forfeiture of the Property or other malerial impaiiment of Lender’s interesl in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleralion has occurred, feinstale as provided
in Section 19, by causing the action or proceeding o be dismissed with 2 ruling thal, in Lender's judgmient, precludes
forfeiture of the Property or other material impainment of Lender's interest in the Property of rights undertnis Security
Instrument, The proceeds of any award or claim for demages that are attributabie to the impairment of Lender’s interest
in the Proparty are hereby assigned and shall be paid to Lender.

iecellaneous Proceeds thal are not applied o restoration o repair of the Propesty shal be applied in the arder
pmvldzd for in Seclion 2.

. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of mocifi-
ca|mr| ‘of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shalt not operate to release the liability of Borower or any Successors in Interast of Borrower.
Lender shall not be required (o commence proceedings against any Successor in inierest of Barrower or to refuse o
extend time for payment or othenwise modify amortizalion of the sums secured by this Security Instrument by reason
of any demand made by the original Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right of remedy including, Lender's from third persons, entities
or Successors in Interest of Borrower of in amounis less than the amount then due, shall not be a waiver of or preclude
he axercise of any right o i

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Burruwers obligations and liabifity mall be joint and several. However, any Borrower who co-5igns this Security
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Instrument but does not execute the Note (a “co-signer’): (a} is co-signing this Security Instrument only to merigage,
‘grant and convey the co-signer's interest in the Property under the terms of this Secunity Instrument; (b) is not person-
ally obligated to pay the sums sacured by this Security Instument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Berrower's obligations.
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
undertri i Borrower Barrower’ i liability under this Securty
Instrument unless Lender agrees 1o such release in wriing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, atiomneys' fees, properly Inspeciion and valuation fees. in regard ta any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed as a prohivition on the
charging of such fee. Lender may not chargs fees that are expressty prohibited by this Security Instrument or by Appli-
cable Law.

IEthe L is subject 1o a law which i loan charges. and that law is finally interpreled so that the interest
or other loan charges coliected or (o be collected in connection wilh the Loan exceed the permilted limils, then: (a) any
suchloain charge shall be reduced by the amount necessary to reduce the charge o the permitied limit; and (b) any sums
already Coliected fiom Borrower which exceeded permitied limits will be refunded to Barrower. Lender may choose fo
make thig refund by reducing ihe principal owed under the Note or by making 2 direct payment to Borrower. If a refund
redyces prinipal, the reduction will be treated i charge {whether ornot a
prepayment eharge Is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arlsing out of such overcharge.

15. Notices, Ali riotices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice L ith this i deemed 1o h: to Borrowarwhen
mailed by first class mail or when actually delivered to Bomower’s notice address if sent by ather means, Netice to any
one Borrower shall constitute notice to ali Berrowers unless Applicable Law expressly requices olherwise. The notice
address shall be the Property Address unless Borrower has designated a substitule natice address by notice to Lender.
Borrower shall promptly nolify Lender of Bomowar's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, them Bofrower shall enly report 2 change of addiess through that specified procedure.
There may be only one designated notice address under this Security Insirument al any one time. Any notice to Lender
shall be given by delivering it or by maifing & by first class mail to Lender’s address stated herein unless Lender has
designated anolher address by notice 1 Borrower. Any rotice in conneclion with this Security Instrument shall net be
deemed Lender unflf y by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law will satisfy the uncer
this Security Instrumen.

1 A

N Law; Rutes of ion. This Securify shall be governed by federal
law and the law of the Jurisdiction in which the Property is localed. All rights and obligations contained in this Security
Instrument are subject to any and limitations afApplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by conlract or it might be silent, but such silence shall not be construed zs a prohibilion against
agreement by contract. In the event that any provision or clause of this Securily Instrument or the Note corflicts with
Applicable Law, such conflict shalf not affect other provisions of fhis Security Instument or Ine Nole which can be given
effect without the conflicting provision.

As used in this ity (a) words of i and include neuter
words of words of the feminine gender: (b) words in the singular shall mean and incluce the plural and vice versa; and
(e} the word “may” gives sole discretion without any obligation to lake any aclion.

17. Borrower's Copy, Barrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Propesty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited\to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escraw agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

W all o any part of the Property or any Interest in the Property is scld or transferred {orif Barrower is not a natural
persen and a beneficial interest in Borrower is ¢old or transferred) without Lender's prior wrilte consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, Howevef, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises Ihis option, Lender shalt give Borrower nolice of acceleration. The notice shall povide e period
of nol less than 30 days from the dale the notice is given in accordance with Section 15 within which Barrower must pay
all sums secured by this Sacurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
1 ender may invoke any remedies parmitted by this Security Instrument without further notice or demand on Borfawer.

19. Borrower's Right 1o Rei Af Borrower i i Borrower shall navathe
right to have enforcement of this Securily Instrument ciscontinued at any time prior to the earfiest of. (a) five days before
sale of the Property pursuant to Section 22 of this Securily Instrument, (o) such other period as Applicable Lzw might
speify for the termination of Borrower’s tight to reinstate; o (c) entry of a judgment enforcing this Securily nstument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays alt
expenses incurrad in enforcing this Security Instrument. including, but not limited to, reasenable attorneys’ fees. property
inspection and valuation fees, and cther fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Securify instrument; and (c) takes such action as Lencer may reasonably require to assure Ihat Lender's
interest in the Propery and rights under this Security Instrument, and Barrower’s obligaticn ta pay the sums secured by
this Securily tnstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one cr more of the following forms, as selecled by Lender. {a) cash; (b) money arder: (c) certified check, bank
check, reasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposils are
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insured by a federat agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstalement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully efleciive as if no acceleralion had occurred.
However, this right to reinstate shall not apply in Ihe case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gnevance. The Note or a parlial interest in the Nole

(together with this Security Instrument} can be sold one or more fimes without prior notice to Borrower. A sale might
result in a change in the entity {known as the “Loan Servicer”) IhAl co‘lanls Periodic Payments due under the Note an¢
this Security performs other mortgag: under the Nole, this Security Instrument,

and Applicable Law. There also might be one or more changes of the Loan Senvicer unrelated to a sale of the Note. If
‘there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name anc
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connecion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by &
Servu:er other than the purchaser of the Note, the g obligations to Borrower wil
e Loan Sarvicer or be transferred to 2 successor Loan Servicer and zre not assumed by the Note purchaser unless
u(hevwixs providad by the Note purchaser.

Neither Borrower nor Lender mey commence, join, or be joined o any judicial action {as either an individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duly cwed by reasen of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance wilh the reguirements of Section
15) of such alleged breach and afforded the other party herelc a reasonable period after the giving of such notice to take
comective action. If Applicable Law provides a time period which must elapse before certain actian can be taken, that
time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
fo cure given to Borrower pursuant 1o Section 22 and the nofice of acceleralion given to Borrower pursuant lo Seclion
18 shall be déemed to salisfy ihe nclice and opportunity to take corrective aclion provisians of this Section 20.

21. Hatzerdous Substances. As used in this Section 21: {a) ‘Hazardous Substances” are those substances definod
as toxic or hazarous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, o(her ﬂammuhb or toxic petroleum products toxic pesticices and herbicides, volatile solvents, malerials con-
taining asbesto: and terials; (b) “Envi Law" means federal laws ard laws of
the jurisdiction here (o Properly is located that rela|e o healtn, safety o envi protection: {c)

Cleanup” includes any respense action, remedial action, or removal aclhn as defined in Envnunmnnlll Lav; nnd (d) an

Borrower shall ot cause cr permit fhe presence, use, disposal, storag . of release of any Hazardous Suhslanoes
or threaten to release any Hazardous Substances, an of in the Property. Emruwur shall not do, nor allow anyone else to
do, anything affecting the Property (a) thal is in viclation of any Envirenmental Law, () which creates an Environmental
Condition, or (¢} which, due to the presadce, use, or release of a Hazardaus Substance, creates a condition that adversely
aftects the value of the Properly. The preceding two senisnces shall nt apply to lhe presem:e, use, or slorage on the
Property residential
uses and to maintenance of the Property (including, But not limiled to, hazardous subslarwss In consumer producls).

Botrower shall promptly give Lender writlen natice of.(a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency cr private parly invalving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) @ny Enviranmental Condition, inciuding but not limiled lo,
any spiling, Icaking, discharge, release or lhreat of releasa of any Hazardous Substance, and (c} any condition caused
by the presence, use or release of a Hazardous Substance.which adversely affects the value of the Property. If Bor-
rower leams or i€ nolified by any gavemmenlnl or ragul:my sulharity, or any private party. that any removal or ethev

ofany Property isnGoessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing Rerein shall creale any obligation on Lender for an
Environmental Cleanup.

NON"UNIFORM COVENANTS, Barrower and Lender furlher covenant énd agree as follows:
dies. Lender Borrower priof ing Borrower’s
bresch of any covenant oraglecmen( inthis Security Instrument (but not prior to aceeloration under Saction 18

defaull; (c) a date, notless th ica s gi Borrowe, by
of the sums s¢ od by this Security " orecl judicial g and saleof the Proporty. The
default or any other Borrower Ifihe
defalllx Is nurtc\"ed on or before the dah speclﬂed in the notice, Lender atits option may lequife immodiate pay-
L shall i S uly

provided in this Section 22, including, but not limited to, reasonable attorneys' lees and costs of title gvidence.
. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this. Securily
Inslrumanl Lender may charge Borrower a fee for raleasing this Securily Instrument, but only if the fee is paid (0@ third
party for services rendered and the charging of the fee is permitted under Applicabie Law.
24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOWY, Borower accepts and agrees to the fenms and covenants. contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/0,
{ Lﬁ[(«?’l’\ (Seal)
Z - L ) DATE

State of INDIANA
County of LAKE ~ 8S:

Before me the undersigned, a Notary Public for
county of residence) County, suu of Indiana, personally appum: JAMES GUTIERREZ,
this day

{Notary's
o of signer), and

My ission explres: | -

{
County of residence: ) © XA

{Printedityped name), Notary Public -

Lender:
NIILS 1D:

rwsboumry Mortgage, LLC
029

inator: Wendy Dunnett Krischke
NIILS |D' 164651

MICHELLE D. EARLY
v, Notary CP::M? Slate of Indiana
urty Of

Commission EXpTES
January 11, 2023
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| AFFIRM UNDER THE PENALYIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SQGIAL SEGURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRER BY LAW.

BARBARA MONTAGUE

THIS DOCUMENT WAS PREPARED BY:
BARBARA MONTAGUE
CROSSCOUNTRY MORTGAGE, LLC
6850 MILLER ROAD

BRECKSVILLE, OH 44141

440 845-3700
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File #: 39776
Exhibit “A”
Property Address: 7231 Harrison Avenue, Hammond, IN 46324
County: Lake
Tax Parcel#: 45-06-12-454-008.000-023

LOTS 22 AND 23N BLOCK 7 IN RESUBDIVISION OF PART OF JACKSON TERRACE, IN
THE CITY OF HAMMOND, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 18, PAGE
4, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Being the same property coriveyed to Krystal Markovich, by Warranty Deed dated May 26,
2005, recorded June 02, 2005 of record in Instrument No. 2005 045367, in the Office of the
Recorder of Lake County, Indiana.

Being the same property conveyed to Krystal Markovich, an unmarried woman, and James
Valentovich, an unmarried man by Quitclaim-Deed dated July 25, 2005, recorded August 04,
2005 of record in Instrument No. 2005 085780, in the Office of the Recorder of Lake County,
Indiana.

Being the same property conveyed to Krystal Markovich, an unmarried woman, and James
Valentovich, an unmarried man, by Quit Claim Deed dated-August 31, 2005, recorded October
06, 2005 of record in Instrument No. 2005 087939, in the Office of the Recorder of Lake County,
indiana.

THEREAFTER, being the same property conveyed to James Valentovich and Krystal
Valentovich, husband and wife, by Quit Claim Deed dated July 06, 2007, recorded on July 06,
2007 of record in Deed Instrument No. 2007 054712, in the Office aforesaid,

Being the same property conveyed to James Gutierrez, a married man,, by Deed dated
December 9, 2021 of record in Deed Book , Page . in the Office of the County
Clerk of Lake, IN.
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MIN: 1007191-0001390456-2
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ath day of December, 2021
and is incorporated into and shall be deemed to amend and sueplement the Mort-
gage, Deed of Teusi, or Security Deed (the *Security Instrument”) of the same date
given by the undersigned (the "Borrower’) to sacure Borrower's Note to
CrossCountry Mortgage, LLG, a Limited Liability Gompany

(the "Lender")
of the same date and covering the Property described in the Security Instrument
and located at: 7231 Harrison Ave

Hammond, IN 46324

1-4 FAMILY COVENANTS. In addilion {o the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the fallowing items now
or hereaiter attached to the Property to the extent they are fixtures are added to the
Property description, and shali also constituie the Property covered by the Security
Instrument: building materials, appliancesand goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those far the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows; Storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, including replacements and additions
therelo, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree fo of make a change in the use of the Property or its zoning classification.
unless Lender has agreed in writing to the change. Borrower shall comply with all

and of any governmental body appli-

cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shalf maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
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E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposns made in
connection with leases of the Property. Upon the assignment, Lender shall have
the sight to modify, extend or terminale the existing lzases and to execute new
leases, in Lender's sole discrelion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security tnstrument is on a leasehold.

H. A NMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PC DN. Borrower and uncondmonal]y assigns and transfers to
Lender all the rents and revenues (°| “Rents” ) of the Property, regardless of lo whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents lo collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lendefs agent. This asslgnmenl of Rents constitutes
an absolute gl and not a: i security only.

If Lender gives notice 6f defaul( to Borrower: (x) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Securily Instrument; (i) Lender shall be entitied to callect
and receive alt of the Rents of the-Property; Borrower agrees that each temant
of the Praperty shall pay ail Rents due and unpaid to Lender or Lender’s agents
upon Lender's written demand to the tenant; (iv) unless applicable law provides
otharwise, all Rents collected by Lender or L ender's agents shall be applied first o
the costs of taking control of and managing the Proyerty and collecting the Rents,
including, butnot limited to, atlarney sfees recejver’ sfees premlurns onreceiver's
bonds, repair and i ax
and other charges on the Properly and then tathe.sums sel:ured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Properly as security.

ITthe Rents of the Property are not sufficient to cover lhe 60sts of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such shall become of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

ts and that s not ied-any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be
required o enter upon, take control of or maintain the Property before or after giving
notice of default fo Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when alf the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.
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NOT AN OFFICIAL DOCUMENT

LOAN #: 38042110728034
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this 1-4 Family Rider.

s
p

\ "{Y\vv} «) _/__E(
JAMES GUTIERRI
Y,

G Dec €C?
1 e ,/ (Seal)
BATE
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