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DEFINITIONS

fords used in multiple sections of this. doalmenl are defined below and other words are defined in Sections 3, 11, 13, 18,
B and a1 Cormn roes rogarding the usage of words used in this document are aiso provided in Section 1
( ) Secunly lnsvumenl" means this Gowmem whic1is daled  December 2, 2021, together with all Riders

docur

) “Borroweris TRAVISWELDON, A MARRIED MAN
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” s Mutual Federal Bank.
Lenderis a Fedoral Savings Bank, organized and existing under the laws of
NEin Lender’s address is 2212 W. Cermak Rd, Chicago, IL 60608.

Lender s the mornigagee under this Securily Insirument.
(D) “Note” means the promissory note signed by Bormower and dated December 2, 21 The Note states
at Bomower owes Lender TWO HUNDRED smv ST ROUSAND TWO HUNDIRED FIEFY AND NO/IOD: <=+ 5+

++ == ++ Dollars (US., $266,250.00
§|ua intorest. Borrower has promised to pay this debt n regular Periodic Payments and to pay the debtin ull ot later than

Jamuary 1,

Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” mears the debt avidancad by the Note, plus inferast, any prapayment charges and Iate chatges dua under
the Note, and sll sums cue under this Security Instriment, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders aré to be
exacided by Bormowor [chesk bax as appilabie;

X! Adiustable Rate Rider Condominium Rider [ Second Home Rider

L Balloon Rider [ Planned Unit Development Rider [ Other(s) [specify]
1-4 Family Rider O Biweekly Payment Rider

0 v.A. Rider
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G
istrative rules and orders (that have ﬂ\e eﬁed of law) as well s all applicable final, non-appealable judicial opinions.
,fee:

fees,

are imposed on Borrower or the Prapeny ny
(J) “Electronic Funds Transfer” means any transfer of funds, ather than a transaction nnglnated by check draft, or
similar paper instrument, whic is initiated through an electronic teminal, telephonic instrument, computer, or magnetic
tape so as te order, instruct, or authorize a financial institution to debit o credit an account. Such term includes, but is not
imited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) “Escrow ltoms” means those tems that ara described inSsetion 3.

(8] Proceeds” means any t, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid Under the coverages desmbed in Section 5)for: () damage lo, or estruction
of, the Property; (i) condemnation or other taking of all or any part of
or (iv) misrepresentations of, or omissions as 10, e valug and/or condition 01 me Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amounl ‘due for (i) principal and interest under the Note, plus
(i) sny amcunk under Section 3 of this Security Instrument.
©

12U.S.C.§2601 etseq.) and its implementing reguiation,
R.egulatlm X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or sucessor legislation
orregulation that gavems the same subject matter. As used in this Seeurity Instrument, "RESPA” refers to 2ll reguirements
and restrictions that are imposed in regard 1o a “federally related mortgage loan” even if the Loan does not qualify as a
“federally elated morigege loan” under RESPA

P) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether of not that party
has assumed Bormower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTSIN THE PROPERTY
This Security Instrument seatres to Lanuer (1) the repayment of the Loan, and all renewals, exn:nslans and momf ee(lons
of the Note; and
For this purpose, Borrower does herehy mortgage grantand convey In Lender and Lender’s successors and assgns me
{ollowing described propérty located in the County

[Type of Recorcing Jvnsolclnn] [Nameolﬁacaﬂlng Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-12-15-104-005.000-030.

which curently has the address of 6860 Delaware St, Merrillville,
Isweet (Citj
Indiana  46410-3978 ("Praperty Address”):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all éasements, appurtenances,
and fixtures now or hereafter 2 part of the property. All replacements and additions shall also.be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANT? i ly seised of the d
grantand convey the Property and that the Property i record, Borrower warrants
‘and will defend generally the litie to the Property against all clairms and demands Subject to any enwmbmnm of record.

THIS SECURITY INSTRUMENT combines uniform covenants i iform coverants with imited
variations by jurisdiction to constitute a uniform security Insb'umenl covenng real pmperty

UNIFORM COVENANTS. Bomower and Lender covenant and egree as follows:
1. Paymentof Principal, mmsv. Escrow ltems, Prupayment cnarges, and Late Charges. Borrawer shal pay; 'meu
due tne principal of, and interest on, th
Note. Borower shall aiso pay funds for Escrow lterns pursuantto Secton 3.
Instrument shall bs made in U_S. cumency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument s retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instument be made in one or mare of the following forms, as selected by Lender. (a) cash;
(b) money order; (c) certified check, bank check, n'easurers check or cashier's check, srovided any such check is drawn upon
insured by ity, or entty; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when ocsived af e location designated in the Note o at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender stiay retum any
payment or partial payment if the payment or artial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or prejudice
1o ts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accapted. If each Periodic Payment is applied as of its scheduled cue date, then Lender
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need not pay interest on unapplied furids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not ¢o so within & reasonable period of time, Lender shall either apply such funds or
retum them ta Borrawer. If not appiied sarlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreciosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or perfaming the covenants and
agreerwms secured by this Secumy Inmmmem

Application of Payments or Proceeds. Excepl as otherwise descrived in this Secticn 2, ail payments accepted
ard appllod by Lender shall be applled in the following order of priority: () interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periadic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. f more than one
Periodic Payment s outstanding, Lender may apply any payment received from Borrower (o the regaymen o of the Periodic
Pﬂyments if, and to the extent that, id in full Ta the extent that
is applied o the full paymenl of one or more Periodic Payments, such excess may be applied to any Iale charges dve.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any appiication of insurance proceeds, or der tha Note shall nat
exténd or pastpone the dua date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nole,
until the'Note is paid in full, a sum {the *Funds®} to provide for payment of amounts due for: (a) taxes and assessments and
other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold

payments or o on's on e Property ifany: any andall by Lender under Section 5;
any sums payableby Barrower o Lender inlieu of he paymert of Vorigage

Insurarx i ons of Section 10
tany t th Loan, Lender may recui =ees ot ifany,

be as:mwed w BorTower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly fumnish
toLender all notices. olamouns 1o be paid under this Section. Borower shall pay Lender the Funds for Escrow fiems unless

ives Bomower's abligation 10 pay the Funds for any or all Escrow ltems. Lender may walve Borrower's obligation
topayto Lender Funds lar any or all Escrow Items at any time. Any such waiver may anly be in writing. In the event of such
waaiver, Bomawer shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borower's obligation to make such payments and to provide receipts shall for all
purposes be ceerned 1o be a Govenant and agresment contained in this Security Insrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borower
fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borower shall then be obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the walver as to
any or all Escrow ltems at any time by a notice givervin-accordance with Section 15 and, upon such revocation, Borrowier
shall pay to Lender all Funds, and in such amounts, that:@re then required under this Section 3.

Lendar may, at any time, collect and hold Funds in anamount (a) Sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum-amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future Escrow
Jtems or otherwise in accordance with Aplicabls Law.

The Funds shall be hald ln an institution whose deposits are. insured by a federal agency, instrurmentality, or entity
(including Lender, if Lender @ Loan Bank_Lender shall
apply the Funds to pay the Escrvw Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow accourit, orverifying the Escrow Items, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, Rowever, that interest shall be paid on
the Funds. Lander shall give to BoTower, without charge, an annual accounting of the Funds = requlred by RESPA

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall agtount!
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as défined. undef RESPA Lender shall
niotify Borrower as required by RESPA, and Bosmower shall pay to Lender the amount necessany-lo make up the shoriege
in accordance with RESPA, but in no more than 12 monthly payments._ if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notfy Bormower as required by RESPA, and Borrower shallpay 16 Lender the amount
necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthiy payments.

jpon payment in full of all sums secured by this Secutity Instrumert, Lender shall promptly refund o Bomower zny
Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions affributable ta tha.
Property which can attain priority over this Security Instrument, leasehold payments or ground rerts on the Property, if
any. and Community Assadiation Dues, Fees, and Assessments, if any. To the extent that these items are EsGrow lflems,

rshall pay them in the manner provided in Section 3.

Bormwa shall promptly discharge any lien which hes pricrity is Security Instrument (a)agreesin

writing to the payment o thé abligation sacured by the lien in a manner acosptable to Lender, but only solong as Barower s
e lien in good faith by, or defends e in, legal pr

ings which in Lender’ i tt i 19, butoniy unul

concluced; or (¢} m the holder of the lien an agrsamanl satisfactory to Lender suberdinating

If Lender part of the Property is subject (o a lien which can attain priority

over this Secunty Instrumem. Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borower shall satisfy the lien or take ane or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verffication and/or reporting service used
by Lender in connection with this Loan.

5. Property Ensurance. Borrower shall keep the lmprovemams now exlsﬂng or hereafter erected on the Properly
insured againstloss by fire, hazards included withi the termextended coverage,” and any other hazards including, bt not
Jimited to, earthquakes and floods, for which Lender requires insurance, Thi in
(mcludlnq ceductible levels) and for the periocs that Lender requires. What Lender requires pursuant to the precedmg sen-
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tences can change during the term of the Loan. The be chosen by
stbject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrsssonably Lender may
require Borrewer to pay, in connection with this Loan, ither: (2) a one-time charge for flood zane determination, certiica-
tion and tracking services; or {b) a one-time charge for flood and lion services and
charges each ti similar chang which y might affect such determination or certfication.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergenq/ Mar\agemem Agency
in connaction with the reviaw of any flood zone determination resulting from an objection by

If Bomrower fails to maintain any of the coverages described above, Lender may obtain s lnsurarm m‘mﬂge. atLender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not proteat Borrower, Borrowar's equty in the Property, or
the contents of the Property, against any risk, hazarc or y or lesser Was previ-
ously in effect. Bomower acknowledges that the cost of the insurance coverage s oatsined might significantly exceed the
Gast of insurance that Borrower could have obtained. Any amourts cisbursed by Lender under this Secticn 5 shall become
additional debt of Borrower secured by this Security interest at the Note rate from the
date of disbursement and shall be payabie, with such interest, upon notios from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such poiicies, shall includa a standard mortgage elause, and shall name Lender as mortgagee andjor as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bommower shall promptly
give to Lender all receipts of paic premiums and renewal nofices. If Bomower obtains any form of insurance coverage, not
otherwiserrequired by Lender, for damage to, or destruction o, the Property, such policy shall include a standard mortgage
clause.and shatl name Lender as morigages andor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof of
loss If not made' prompty by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance:
whether or nat ms undsﬂylng msurance was | raqulnad hy Lender shall Ds appﬁed to restoration or repair of the Property, K
ot lessened. During such repair and restaration
period, Lender s’nall hsve e right 0 1ok such insurance pmoeeds "ol Lencer has had an opportunity Lo inspect such
Property to enst d to Lender” provided
promptly, Lender may d'sbiursé proceeds vm lhs repairs and restoration in 2 single payment or in & series of progress pay-
fments as the work is completed: Uniess an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance procseds, Lender shall not be required to pay Borrower any interast ot eamings on such proceeds. Fees for
public ad;uslevs or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shallbe the
sole obligation of Borrower. If the restoration or repair is not ecanomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or net then due, with the
excess, if any, paid to Borower. Such insurance proceeds shali be applied in the order provided for in Section 2.

¥ Borrower abandons the Property, Lender may file, negonare and settie any avaiiable insurance dlaim and related
matters. If Borrower does not respond withi from Lender t to settie
a claim, then Lender may negotiate and seme the claim. The 30-day period will begin when the notlce is given. In either
event, orif Lender acquires the Property under Secicn 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's
rights to any insurance proceeds in an amount not to gXceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower's rights {other than tha righl o any refund of uneamed premiums paid by Bomower)
under all insurance policies covering the Property, Insofar as suchyrights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts Lnpaid Under the Nota
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within 60

days after th of this Security hall continue 4o 6coupy the Property-as Borrower's principal resi-
dence for at least one year after the date of uniess Lender inwriting, which consent shail not
be ithhald, or urde: ing cir exist which are b d Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage:
orimpainhe Property, allow the Property to deteriorate or commit waste on the Proparty. Whether or not Borrower is resid-
ing in the Property, Borrower shall mainiain the Property In order to prevent the Property from deteriorating o decreasing
in value due to its condition. Uniess it is determined pursuant to Section 5 thatrepair or nestoration is not economically
feasible, Bormower shall promptly repair the Property if damaged to avoid further deterioration or damage. ff insurance or
condemnation proceeds are paid in Gonnection with damage to, or the taking of, the Praperty, Borrower shall be respon-
sible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is complated.
If the insurance: or condemnation proceeds are not sufficient o repair or restors the Property, Boffower is not relieved of
Borrower's obligation for (he completion of such repair or restoration.

Lender or its agent may make reasanable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Pmpeny Lender shall give Borrower nalice at the time of or

prior to such an interior ifying such
8. Borrower’s Loan Application. Borrower shall be in defa\m if, dunng the Loan application process, Barmower or
any persons or entities acting at the direction of Borrower or with Borower's knowledge or consent gave materially false,

misleading, ar inaccurate information or statements to Lender (or failed to provide Lender with material infarmation)in
cannection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails 1o perform the covenants and agreements contained in this Sewrw Instrumen!, (b) there it |s a legal proceeding that

mightsignificantly affect Lender's interest in the Property andlor rights r thii ity Instrume

in bankruptay, probate, for condemnation or 'nrfsmre s enforcament. ofa lien which may aﬂa\n priority over this Security
Instrument or {o enforce laws or rty, then Lender may do and pay for
whatever s reasonabie or approprate to prate\:t Lender’s interestin the Property and ngms under this Security Instrument,

including assessing the value of ,and I pdvmlg the Pmperty Lender's actions
can include, but ars nat limiled lo: (a) paying any sums secured by a lien which has priority over thi ;

is ment;
(b) appearing in court; and (¢} paying reasonable atfomeys’ fees to protect its |nleresl in the Property and!or rights under
this Security Instrument, incluing its secured posilion in a bankupicy proceeding. Securing the Property includes, but is
notimted to, entsring Lhe Propers to make repair, change locks, replace o board up doors and windows, drain water
from pipes, elir iiding or other ditions, and hava utlities tumed on or of’. Athough
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Lender may take action under this Section 9, Lender does not have to da sa and s not under any duty or abngamn o do
0 tis agreed tat Lender nurs o labity “for not taking any or all actions autharized under s Saction 8

ity
Instrument. These amounts shall bear m:emst at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borower requesting. payment.

[f this Security Instrument is on a leasehoid, Borrower shali comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Bomrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Pmnanm the leasehold and the fee ftie shall not merge unless Lender agrees to the merger In writing.

Mortgage Insurance. If Lender required h Borrower shall pay
the premvurm required to mavmmn me Maﬂgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases that p Borrower
was required to make sepalakely designated paymenls toward the premiura -for Morigage knsurance, Borrawer shell pay
the premiums required to obtain coverage substantally equivalent tc the Mortgage Insurance previously in effect, ata cost
substantially equlvaler\l tc the costto aonwer ofthe Mortgage Insurance previcusly in sffect, from an alternate morigage
insurer fent Borower
to pay fo Lender lhe amount of the sepammry designated payments that were due when the insurance coverage ceased
to be inefiect. Lender will acospt, use and retain these payments as a non-refundabie loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and
Lender shall not bz required to pay Borrower any interest or eamings on such loss reserve. Lender can ho longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the veriod that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments foward ths premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borfower was required to make separately designatad payments toward the premiums for Morigage Insurance,
Borower shal pay the. premiums required ‘o maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with zny written agreement between Bor-
rower and Lender provicing for such termination or until termination is requlred by Applicable Law. Nothing in this Section

affects Borrower's abligation to pay interest at the rate provided in

NMorégage Insurance reimburses Lender (or any entity that purchases me Note) for certain losses it may incur if Bor-
rewer does not repay the'Loan as agreed. Borower is not a party to the Mortgage Insurance.

Morigage insurers evaluate thieir total risk on all such insurance in force from time o time, and may enter into agree-
ments wilh other parties that share or madify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may
requ ire the mortgags insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresull of these agreements, Lender, any purchaser of the Note, arother insurer, any reinsurer, any other enity, o
any afiiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a pomon of Borrawer's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's

Lender of the I nsurer
fcr a shareonhe  premiums pald o the nsurer, the tis often termed “capt

for Insu
or :ny other mrm of the Loan. Such agreements will not increase the amount Borover w will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insur-
anco undor tho Hammwners Protection Act of 1896 or any other law: These rights may include the right to receive

obtain the Mortgage Insurance

lermlnated xu!amaﬁcally ‘and/or to receive a refund of any Mongage lmmranae premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellarieous Procesds are hereby assigned tc and
shall be paid to Lender.

If lhe Property is damaged, such Miscellaneous Proceeds shall be appiied 1o Testoration or repair of the Property, i

the fepairis fessie snd Lenders securly i not essened. DApaYuch replr nd restoratin
period, Le ight to hold such L uch
Property to ensure the work has been cornpleled o Lender‘ it ion, provided that

promptly. Lender may pay for asi i in aseries of

work is completed, Unless an agreement is made in writing or Applicable Law requires interest to b paid on such Misc
laneous Procseds, Lender shall not be required to pay Borrower any interest such

If repairi feasible or Lender’ y be lessened, the Mi
shall be applied o the sums secured by this Security Instrument, whether o not then due, with the excess: ffany, paid to
Borrower. Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds stialt be apalied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower,

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of the Prap-
erty immediately before the partial taking, destruction, o toss in value is equal to or greater than the amount of the sUms.
secured by this Sacurity Instrument immediately before the partial taking, destruction, or loss in value, unless Bomower
and Lender otherwise agres i wriing, the sums secured by reduced by th tof the
Miscellaneous Praceeds multiplied by the foflowing m;cnon (a) the total amount of the sums secured immediately before
the partial taking, destruction, or [oss in valus divided by (5) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In e avent o a partial taking, destruction, r loss in value ofthe Property in which the fair market value ofhe Properly
immediately before the partial taking, destruction, or loss in value is less of th
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in mrmng the Miscel-
laneous Proceeds shall be applied o the sums secured by this Security Instument whether o not the sums are then due.

If the Property is abanconed by Bomower, or If, after notice by Lender to Borrower thal the Oppasing Party {as defined
in the next sentence) offers to make an award to settle a claim for camages, Borrower fails to respond to Lender within
30 days afer the date the rotice s given, Lender is autharized to collect and apply the Miscellaneous Progeecs either to

repair of the Property or by this Security iInstrument, whether or not then due. “Opposing
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Party” means the third party that awes Borrower Miscellaneous Proceeds or the party against whom Bormower has a right
of action in regard to Miscellaneous Proceeds.

Boi shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resultin forfeiture: of the Property or other material impairment of Lender's interest in the Property or ights under this
Security Instrument. Borrewer can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of
the Property or other material impairment of Lender's interest in the Propasty o rights under this Security Instrument. The
proceeds of any award or claim for damages that are atfributable to the impairment of Lender's interest in the Praperty are
hereby assignec and shall be paid to Lender.

All Miscellaneous Procseds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

2. Bomwar Not Released; Forbezmm}e ByLender Not a Waiver. i the tir payrr i

ted by Lender to B or any Successorin Interest
DV Borrower snall not operate to reIease the liabllity of Borrower or any Successors in Interest of Bomower. Lender shall not
in Interest of Borrower or to refuse to extend time for payment
o otherwise modify amortization of the sums secured by this Segurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowser. Any forbearance by Lender in axercising any right or remedy
including, without limitation, Lander's acceptance of payments from third persons, entities or Successors in Interest of Bor-
roweror In amounts less than the. amoum then due, shall not be a waiver of or preciude the exercise of any rignt or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bommower's obligations. and iabthty shall be]olm and several. However, any Borrower who co-signs this Security Instrument
but does not ‘co-signer’): grantand convey the
o-signer'sinterestin the Prupel(y ‘underthe temns of this Security Instrument, (b)is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lander &nd any other Bomower can agree to extend, modvfy forbear
ormake anyac ith regard Security Inswmemor the Note without the co-sigrer’s consent.

ibje the provisions of Section 18, any Successor in Interest rower who assumes Borower's obligations
unﬂermls Secunty Instrumant in writing, and is approved by Lender, shsll ubtam all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations. and liability under this Security Instru-
ment unkess Lender in writing. Th shall bind
(except as provided in Séetion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borower's default,
for the purpose of protecting Lender's inlérest in the Property and rights underthis Ssumty Instrumert, including, but nct
limited to, attomeys* fees, property i valuation fees. I s, th
ity in this Sequrty Instrurment to crarge a spaafic fee o Borrower shall ot be corstued &5 a prohibition on the charging
of such fee. Lender may not charge fees hat are expressly prohibited by this Security Instrument or by Appiicable Law.

Ifthe Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be collected in €onnection with the Loan exceed the permitted fimits, then: (a) any
such loan charge shall be reduoed by the amount pecessary to reduce the charge to the permitted imi; and (®) any sums

this refund by reau
erincipal, or
charge is pravided for under the Note). Bomower" any such refund Borrower will
consiltute a waiver of any right of action Borrower might have arising out of such ovsrcha'ge

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

notice to Borrewer in connection with this Secun(y Instrument shall be deemed to have been given to when
mas\ed by first class mail or when actually delivered to Barrower's notice adidress if sent by other means. Notice to any one
Borrower shall constitute notice to all Barrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Barrower hes designated a subsfitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender spécifiés a procedure for reporting Borrower's
change of acdress, then Boriower shall only report a change of address through that specified procedure. There may be
only one designated nolice address under this Security Instrument at any one time. Any natice to Lender shall be given
oy delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall ot be deemed to have been
given to Lender until acwally recelved by Lender. If any notice required by this Security Insirument is also required under
Appllmbls Law, th .," aw wm satisfy th underthis Security

i Security Instrument shall be govemed by federal law

and s o o o ;unsd'mcn in which me Pmpmy is located. Al ngms and obligations contained in this Security Instrument
are subject to op Law. Applicable Law might explictly or impidity allow the parties
toagree hycumaaultmgntbe -lmt i nat
Inthe avent that any clause of this Security the Note cenflicts with Applicable Law, such éonflict shall
not affect other provisions of this Security Inswmenlcr the Nate whm can be given effect without the conflicling provision,

As used in this Security (a)words of the dar shall mean and include co(mspnndlng neuter
words or words of the feminine gender; {b) words in the sl!\gular shall mean and include the plural and vice versa; and
© 1he word “may” gives sole discretion witnout any obligation to take any action.

Borrower’s Copy. Barrower shall be given ane copy of the No\e and of this Security Inskmment.

18 Transfer of the Property roperty”
means any legal or beneficial interest in the Property, including, but not Ilrmled 1o, those heneﬂmsl interests transferrad in &
bond for deed, contract for deed, installment seles contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date 10 a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Bomower is 50id or ransferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not b exercised by
Lender if such exercise is prohibited byAplecable Law,

IfLender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remadies permitted by this Security Instrument without further nofice or demand on Borrower.

make
ma pnnupal owead under the Note or by making a direct pa'yment to Borrawar Ifa refund reducss
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19. Borrower's Right I Borrower | rtain i Earmwersnall have the
rightto have i it i i of.
ofthe Property pursuant to Section 22 of this Securiy Instrument, {b) suich olher period as Appllcable Law might specify for
the temmination of Barrower’s right to reinstate; o (c)entry ent. Th
are that Borrower: (z) pays Lender all sums which then would be due under this Security lnsuument o the Note 26 1o
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, faes, valuation
fees, and ather fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and () takes such action as Lender may reasonably require 1o assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, 2s selected by Lender: (a) cash (b) money order, (<) certified check, bark check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured heraby shall remain fully effective as if no acceleration had accurred. However, this fight to reinstate
shall not apply in the case of acceleration under Section 18.

diofB Change of Loan Servlcu" Notice nmewanc!, The Nnteurapamzl lnlerasl |r| ‘he Note (togather
with this ht resuitin a change
inthe.enfity lknuwn as the “Loan Senvicer”) ma( collects Pericdic Paymems due under the Nate and this Security Instru-
ment and performs ather martgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change
of the Loah Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any cther information RESPA requires in connection
with & notice af transfer of servicing. If the: Note is scid and thereafter the Loan is serviced by a Loan Servicer ofher than
the purchaser of the Note, the mortgage loar: servicing obligations to Borrower will remain with the Lozn Servicer or be
transfemed to a sUccessor. Loan Servicer and are not assumed by the Nate purchaser unless otherwise provided by the
Note purchaser.

Netther Borrower norLender may commence, join, or be joined to any judicial action (25 either an individual litigant or
the member of 2 class) that arises from the other parly’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lencer has notified the other party (with such notice given rn eompllance with the requirements of Secion 15) of such
alleged breach and afforded the othef party hereto a reasanable period after the giving of such notice to take corrective
action. If Applicable Law provides a time periad which must elapse before certain action can be taken, that time period will
be desmed to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the iotice of acceleration given to Bomower pursuant to Section 18 shall be deemed
1o satisfy the notice and opportunity to take earrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substancas” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or oxic petroleum products; toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos ar formaldehyde, and radioactive materials; (b) “Environmental Law’ means federal laws and laws of
the jurisdiction where the Property is located that refate to health, safety or protection; (c) “Envir
Cleanup” includes any response action, remedial action, or rémoval action, as defined in Environmental Law; and {d} an
“Environmental Condition” means & condition that can cause, centribute to, or otherwise trigger an Environmental Cleanup.

Borower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thatis in viclation of any Enwronmenw Law, (b) which creates an Environmental Condi-
tion, or (¢) which, due to the presence, use, or release of a Hazardous Substarice, creates a condition that adversely affects
the value of the Property. The precading l.wo senvanoes shall riot apply tothe presance, use, or storage on the Property of
small quantities of Hazardous 1o normal residential uses and
to maintenance of the Property (including, bu( not limited to , hazardous subsienca in.consumer produts).

Borrower shall promptly give Lender wiitten notice of (&) any investigation, ‘'slalm, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environ-
mental Law of which Sorrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any
spilling, lesking, discharge, release or threat of release of ‘Substance, and ition caused by the
presence, use o release of a Hazardous Substanoe which adversely affects the value of the Property. If Borrower leamns,
oris notified by any govemmental or regulatory authority, or any private party, that any removal or gthet remediation o any
Hazardous Substance affacting the Property is necassary, Boower shall prampﬁy take 2ll necessary remadial actions in
accordance with Environmental Law, Notring herein shall create any cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach ofany cwanam or agreement in ms Security Insnument (but not prior to acceleration under Section 18
cify: (b) the action required to Gure
!he default; (c) a dsle not less than 30 days from the date the notice 15 given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauit on or before the date specified in the nofice may result in
of the

this Security It by judicial ling and sale of the
Property. Th ti inform Borrower of the right to reinstate tion and the right to assert.
in the g the i of a default or any other defense of Borrower to acceleration
and fnrecbsure lﬂhe deflult IS nm cured onor hefore ﬂ‘\e date specified in the notice, Lender at its ophcm may
require i dbyth dand may

foreclose this Security Instrumem by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this ity Instrument, Lender shall rel this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Ir\stru'nenl, m only if the fee is paic 10 & third party
for services rendered and the charging of the fee is permitted under Appiicable

24. Waiver of Valuation and Appraisement. Borrower waives all right Mvaluatlon and appraisement.
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BY SIGNING BELOW, Borrower acospts and agrees to the d ined in this Security Instrument
and in any Rider executed by Borrower and recorded with it.
Witnesses:

e P
%%/L] A AV  (sea
IS WELDON DATE
I
State of INDIANA
County of tAKE  SS:
Lol
Bofore mo the undsrsiqned,  Notiry Pubic or M 22021 Motary's

county of residence) County, Shh Indiana, personally appeared TRAVIS WELDON, (name of signer), and
th stion of this

this 2nd day of DECEMBER, 2021,
sy commsion ;3 -B-0S Q%@o( B
Notary's st gnatMre)
County of residence: L) [t— (-
STACY BOLZ
Official Seaf

Notary Public - State of lilinois
My Commission Expires Feb 8, 2025

Lender: Mutual Federal Bank
NMLS ID: 627900
Loan Originator: Joseph Francis LaGiglia
NMLS 1D: 703971
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L AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED B\’ﬁ

DANNY TSANCGHEZ Cél}étg_é o

1 - NP
THIS DOCUMENT WAS PREPARED BY:
DANNY T SANCHEZ
MUTUAL FEDERAL BANK
1620 PEBBLEWOOD LN STE 160
NAPERVILLE, IL 60563
331-204-6878
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LEGAL DESCRIPTION

OrderNo,; RLC-2105657 EXHIBIT A

For APN/Parcel ID{s): 45-12-15-104-005.000-030
For Tax Map ID(s): _ 45-12-15-104-005.000-030

PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 35
NORTH, RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,
DESCRIBED AS BEGINNING AT A POINT ON THE WEST LINE OF SAID QUARTER- QUARTER
SECTION, WHICH POINT IS 130 FEET SOUTH OF THE NORTHWEST CORNER THEREOF,
THENCE EAST, 160 FEET, THENCE NORTH, 130 FEET TO THE NORTH LINE OF SAID SECTION
15; THENCE WEST ALONG SAID NORTH LINE, 160 FEET TO THE NORTHWEST CORNER OF
SAID QUARTER- QUARTER SECTION; THENCE SOUTH ALONG THE WEST LINE OF SAID
QUARTER- QUARTER SECTION, 130 FEET TO THE PLACE OF BEGINNING.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of December, 2021
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the *Security Instrument’) of the same date
given by the undersigned (the “Borrower”) to secure Borrower's Note to  Mutual
Federal Bank, a Federal Savings Bank

{the. "Lendef)
of the samé date and covering the Property d ibed in the Security Instr
and located at: 6860 Delaware St
Merrillville, IN 46410-3978

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITYINSTRUMENT. In
addition to the Property described in Security.Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Properly covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stovas, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, Cabinets, paneling
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property cavered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrumentis on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change Borrower shall comply with ail
laws, ordinances, regulations and req of any body appli-
cable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE {4 FAMILY RIDER—Fannie Mas/Freddis Mac UNIFORM INSTRUMENT  Farm 3470 101
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F, BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
«connection with leases of the Property. Upon the assignment, Lender shall have
ihe right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion, As used in this paragraph G, the word “lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

ON. Borrower and unconditionally assigns and transfers to

Lender all the rents and revenues (“Rents") of the Property, regardless of to whom

the Rents of the Property are payable. Borrower authorizes Lender or Lender’s

agents to callect the Rents, and agrees that each tenant of the Property shall pay

the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents

untit (i) Lender has given Borrower notice of default pursuant to Section 22 of the

Security Instrument and (iiyLender has given notice to the tenant(s) that the Rents

are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: {i) all Rents received by Barrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive 2! of the Rents of the Property; (iii) Borrower agrees that each tanant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
upan Lender’s written demand to the'tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and callecting the Rents,
including, but not limited to, attorney’s fees, receiver’s fees, premiums onreceiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually recéived; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from-the Property without any
showing as to the inadequacy of the Property as security.

ifthe Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrawer-to Lender
secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any-actthat
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not.be
required ta enter upan, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrewer's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.
14 FAMILY RIDER-! L Form 3170 1101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

P
7y 4 L~
AT Y 120U 2 semn
“TRAVIS WELDON DATE
14 FAMILY RIDER-Fannie Mac/F UNFORM Form 3170-t/03
IGE Mortgage Technology, Inc. Page 3 of 3 F3176ROU 0307

F3{70RLU (CLS)
12/01/202103:11 PM PST



NOT AN OFFICIAL DOCUMENT

LOAN #: 211048875

ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of December, 2021
andis incorporated into and shall be deemed to amend and supplement the Mor(gage,
Deed ot Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undeérsigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Note") to
Mutual Federal Bank, a Federal Savings Bank

{the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 6860 Delaware St, Merrillville, IN 46410-3978.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of January, 2032
and on that day every 12th month thereafter. Each date on which my interest rate coufd
change is called a “Change Date”

(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The "Index” is the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Current

BLE RATE 51 - Single Farily

Form 3108 1401 (rev. 2/20)
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Index is less than zero, then the Cutrent Index will be deemed to be zero for purposes
of calculating my interest rate.
o lIﬂha Index is no longer available, it will be replaced in accordance with Section 4(G)
elow.

(C)Caleulation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by
adding THREE AND ONE-HALF percentage points ( 3.500 % )
(the “Margir’) to the Current Index. The Margin may change if the Index is replaced by the
Mote Holder in accordance with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus the Curtent Index to the nearest
ONE-EIGHTH OF ONE  percentage point { 0.125 % ). Subject o the limits stated in
Seotion 4(D) below, this rounded amount will be my new interest rate untit the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation-will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am réquired to pay at the first Change Date will not be greater than
9.000% o less than 3.500%. Thereafler, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage point(s) { 2.000 % ) from the rate
of interest | have been paying forthé preceding 12 months. My interest rate will never
be grez}:er than 9.000 %. My interest rate will never be less than the start rate or
3.500 %.

(E) Effective Date of Changes

My new interest rate will become effeclive on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly.payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interest
rate and the amount of my monthly payment before the &ffective date of any change.
The notice will include information required by law 1o be given tome and also the fitle
and telephone number of a person who will answer any question | may, have regarding
the notice.

(Q)F t Index and F Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event”) oceur: (i) the Administrator, has per-
manently or indefinitely stopped providing the Index to the general public; o {ii) the
Administrator or its regulator issues an official public statement that the Index is no
fonger reliable or representative.

i a Replacement Event occurs, the Note Holder will select a new index (the “Replace-
ment Index”) and may also select a new margin (the “Replacement Margin”), as follows:

(1) If a replacement index has been selected or recommended for use in consumer

products, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.
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(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Rer Index and F 1t Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
encas 1o the "Index” and “Margin” will be deemed to be references to the “Replacement
index" and “Replacement Margin * .
The Note Holder will also give me notice of my F Index and R
Margin, if any,and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the-Property” means any legal or beneficial interest in
the Property, including, but riot fimited to, those beneficial interests transferred in a
bond for deed, contract for deed; instaliment sales contract or escrow agreement,
the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

if all or any part of the Property.or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall.not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree; and (b) Lender reasonably determines that Lender’s.security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loan assumption. Lendermay also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to'bé
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower nofice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

7 L LA
“FRAVIS WELDON

S ”(7'»[7/\(sun
DATE
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