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INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY
NEXT HOME
SECOND REAL ESTATE MORTGAGE

THIS INSTRUMENT (“Morigage”) WITNESSES: That the undersigned
Theresa M Gosnell

jointly and severally,“Morigagors”; of the State of Indian, hercby MORTGAGE and WARRANT to INDIANA HOUSING
AND COMMUNITY DEVELOPMENT AUTHORITY (“Morigagee”), the real estatc and improvements located at

1450 Sunnybrook Ave Dyer, IN 46311

(""Real Estate”) located in LAKE County, State of Indiana, more particularly described as:
SEE ATTACHED LEGAL DESCRIPTION

together with all rights, privileges, interests, casements, fixtures and imp now or hereafter
belonging, appertaining, attached-t6, or used in connection with, the Real Estate, and all the rents. issues. income and profits thereof
(collectively, the “Morigaged Property”).

This Morlgage is given 0 secure the isions hereof and to secure payment of a loan in the amount of
FIVE THOUSANO FIVE HUNDRED SIXTY FIVE and 00/100 Dollars ($5.585 X

(the “Loan") evidenced by a certain promissory note(thé “Note™ of even date herewith, executed and delivered by Morgagors

Mortgagors jointly and severally, covenant with Mortgagee as follows:

1. Payment of Sums Due. Mortgugors shill puy when duc all.indebicdness securcd by this Mortgage. e the hrst to occur of
lh= following: mwmmmm_mmuumm_ﬁ_z_a"&a,._f (the “End of

Period”); (2) if do not continue (o utilize the Mortgaged Property as ils primary residence
n:mughou: the Affordability Period (as defined in Scction 6 of the Note): (3) if Mortgagors sells. refinances, fails 10 occupy or
abandons the Morgaged Property during the Affordability Period; (4) iEthe Mongagors violatc any other terms and conditions
contained in the Note, this Mortgage, or any other agrecment made betwecd Morigagex and the Mortgagors relaied to the Loan;
or (5) if Morigagors are in dcfault under the terms of its first morgage on the Morigaged Property and toreelosure proccedings
have becn initiated during the A ffordability Period; (6) if it becomes evident to Mortgagee that any representation or warranty
mede by the Mortgagors was false, misleading, or fraudulent (the occurrence of 2, 3, 405, or 6 “Maturity™) Mortgagors agree to
pay the full unpaid principal of the Loan to Mortgagee on or before Maturity. If Maturity. does not occur by the End of the
Affordability Period, the Loan will be forgiven. The restrictions contained herein will agtomatically terminate if title to the
Mortgage Property is transferred by forcclosure or decd-in-lieu of forcclosure or if the morigage, seeuring the senior debt is
assigned back to the U.S. Department of Housing and Urban Development or its successor.

2. Payment of Sums Duc. Morigagors shall pay when dug all indebtedness secured by this Morigage, on the datcs and in the
amounts provided in the Note or in this Morigage, when the paymeni(s) thereof become due. all withou! relief from valuation
and appraiscment laws and with atlomeys' fees.

3. Whole or Partial Forgiveness of Loan. If the Mortgagors uses the Mortgaged, Property as his or her primary residence
throughout the Fnd of the Affordability Period, the Loan will be forgiven. However, if the Mortgagors sells, re finances, fails to
occupy or abandons the Mortgaged Property within the first 10 years, the Mortgagors must repay IHCDA the catire principal
balance of the Loan, in addition to any accrued interest, il any. AfRer the tenth year. the Loan will be forgiven at a ratc of 20%
of the original principle amount of the loan at the conclusion of cach subsequent year after the tenth ycar, that the Mortgagors
uses the Mortgaged Property as his or her primary residence until the full amount of the loan has been forgiven or the Mortgage

Property is sold or abandoned.
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4. No Liens. Mortgagors shall not permit any licn of mechanics or materialmen Lo attach to and remain on the Mongaged Property
or any part thercof for more than forty-five (45) days after receiving notice thercof from Morigagee.

w

Repair of Vortgaged Premises; Insurance. Mortgagors shall keep the Monigaged Propery in good rcpair and shall not
commit waslc thercon Mortgagors shall procurc end maintain in eflect at all times adequatc insurance in insurance companics
acceptable to Modgagee against loss, damage to. or destruction of the Mortgaged Property because of fire. windstorm or other
such hezards in such amounts as Mortgagee may reasonably require from time to Lime, and all such insurance policies shall
contain property clauses making el proceeds of such policies payable to Mortgagee and Mortgagors as their respetive interests
may appear. Upon request.all such policies of insurance shall be dclivered 1o and retaincd by the Morigagee until indcbtedness
secured hereby is fully paid.

6. Taxés and Asscssments. Mortgagors shall pay all taxes or assessments levicd or asscssed against the Mortgaged Propenty, or
aty.part thercof, as and when the same become due and before penaltics acerue.

7. Advancement to Protect Security. Morigagee may. at its option, advance and pay all sums neccssary to protect and preserve
the sccirity intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee shll become part of the
indebtedness secured hereby and shall bear interest from the date or datcs of payment at the rate of 0 percent (0%) per annum.
Such sums may inclade, but are not limited t, insurance premiums, taxes, assessments and licns which may be or become prior
and senior to this mortgage as a lien on the Mortgaged property , or any part thereol, and all costs, expenses and atorneys’ fees
incurred by Mongaget intéspect of any and all legal or equitable proceedings which relate to this Mongage or to the Mortgaged

8. Default by Mortgagor; Remedies of Mortgagee. Upon default by Mortgagor in any payment provided for hercin or in the
Note, or in the performance of any covenants or agreement of Mortgagor hereunder or in the Note, including any other mortgage
applicable to the Morigaged Property, or if Morigagors shall fail Lo occupy or abandon the Mortgaged Property, then and in any
such event, the entire indebtedngss secured hereby shall become immediately due and payable at the option of the Mortgagee,
‘without notice, and this Mortgage may. be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate
itle evidence to the Mortgaged Property and may add the cost thereof to the principal balance duc.

9. Non-Waiver; Remedies Cumulative. No deldy by Mortgagee in the exercise of any of its rights hereunder shall preciude the
exercisc thereof so long as Morigagor is in de fauft licreunder, and no failure of Mortgagee to excrisc any of its rights hereunder
shall preclude the excrise thereof in the cvent of a subsequent default by Mortgagor hereunder. Morigagee may enforee any one

or more of ts rights or. o

10. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may extend the time for payment of the
indebtedness, or reduce the payments thereon, or accept a rencwal nole or notes thereafier, without consent of any junior licn
holder, and without the consent of Morigagors. No such exiension. eduction or renewal shall affect the priority of this Mortgage
or impair the security hereof in any manner whatsoever. or releasc, discharge or affect in any manner the personal liability of
Mortgagors to Mortgagec.

11. Subordination. This Mortgage shall be subordinate only to Monigagors® purchase moriey mortgage of cven daic herewith. the
proceeds of which arc being utilized only to purchase the Mortgaged Property.

=

. General Agreement of Parties. All rights and obligations hercunder shall extend to and.be binding upon the several hcirs,
representatives, successors and assigns of the parties to this Mortgage. When applicable, usc 6F the singular form of any word
also shall mean or 2pply to the plural and masculine form shall mean and zpply to the femyinine or.the neuter and plural shall
apply to the singular form The titles of the several paragraphs of this Morgage are for convenicnee. only and do not define,
timit or construe the contents of such paragraphs.

3

Loan Forgiveness, Following the third (3+) vear, and upon the carlier of (a) the time at which the Borrower 1o longer uses the
Property as a primary residence and (b) End of the Affordability Period, the Borrower should consult its own tax advisors as o
any consequences of the forgiveness of the Loan. THICDA makes no representations with respect thereto,” For questions
regarding the aggregate amount of the Loan forgiven, the Borrower may contact [HCDA at {lomgsshig i g orat
30 South Meridian Street, Suite 900, Indianapolis, Indiana 46204.

IHCDA does not provide tax, legal or accounting advice. The Mortgagor should consult their own tax, legal and
accounting representation, before engaging in any transaction.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2 16200



NOT AN OFFICIAL DOCUMENT

IN WITNESS WHEREOF, Morigagor has exceuted this Monigage this 8th day of May ,2020

fﬂww»é@ A QR

Signature Signature
Theresa M Gosnell
Printed or Typed Printed or Typed
STATE OF INDIANA - L )]

hd )88
COUNTY OF L < )

Before me, a Notdry Public in and for said County and State. personally appoared TI‘ wreos M é osnell
who acknowledged execttion of the foregoing Mortgage

Witness my hand and Notdrial Seal this. ﬂday of.

P
- LY
My Commission Expires: _f/"_]’

folary Public
(e e !

My County of Residence: é fé& p “~ J g, ‘

Printed Name
REQUIRED LENDER (ORIGINATOR) INFORMATION-2014-43
Lender’s (Originator’s) Name: Lender’s (Originator’s) NMLS Number:
PATRICIA PEREZ 443903
Printed or Typed Printed or Typed
Company Name: Company NMLS Number:
AMERICAN PORTFOLIO MORTGAGE CORPORATION 175656
Printed or Typed Printed or Typed

This instrument was prepared by Carmen M. Files, Deputy Counsel, Indiana Housing and Community-Development Authority, 30 South
Meridian Street, Suite 900, Indianapolis, IN 46204 (317) 232-7777.

1 affirm, under the penalties for perjury, that | have -~ MW[ each Social Security number it this
document, if any, unless required by law:
D aled Bimet -

Return recorded document to:

Indiana Housing & Community Development Authority
30 South Meridian Street, Suite 900
Indianapolis, IN 46204
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1917780

LOT 49 EAST SUBURBAN ADDITION TO THE TOWN OF DYER, AS SHOWN IN PLAT BOOK 31 PAGE
13, IN LAKE COUNTY, INDIANA.

File No.: 1917790
Exhibit A Legal Description Page 1 of 1



