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MORTGAGE
DEFINITIONS
Words used in multiple sections of this dogument are defined below and other words arc defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document arcalso provided in Section 16.
(A) "'Security Instrument” means this document, which is dated NOVEMBER 10, 2021 » together
with all Riders to this document,
®) "Borrower"is LAKEWOOD RENTAL PROPERTIES, LLC, A NEW YORK LIMITED LIABILITY
COMPANY
Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is ILS LENDING LLC
Lender is a TEXAS LIMITED LIABILITY COMPANY organizcé
and existing under the laws of EXAS
Lender's address is 210 MARKET STREET / PO BOX 1611, EL CAMPO, TEXAS 77437
Lengder is the mortgagee under this Security Instrument,
(D) "Note'" means the promissory note signed by Borrower and dated NOVEMBER 10, 2021
The Note states that Borrower owes Lender SIXTY-ONE THOUSAND SIX HUNDRED AND 00/100
Dollers (U.S. $ 61,600,00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2022 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(¥) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that areexecuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicablc]:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
). Balloon Rider O Biweckly Payment Rider
(] 14 Family Rider [ Sccond Home Rider
3 _Condominium Rider [X] Orthex(s) [W‘Ci@]%';payment Rider to Sec/Int., Construction
er
(H) "Applicable Lai" pearss all licable foderal, state and local statutes, regulations, ordinances and

g
administrative rules and orders {that have the effect of law) as well as all applicable final, non-eppealable judicial
opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a i ion, he fation or similar
organization,
{7) "Electronic Funds Transfer" means any teansfer of funds, other than a transaction originated by check, draft,
o similar paper instrument, which is initiated thrsugh an electronio terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfefs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3,
(L) "Miscellaneous Proceeds" means any compensation, settletent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all orany part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as toy the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protzeting Lender against the onpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
Plus (i) any amounts under Section 3 of this Security Instrument,
(0) "RESPA" means the Real Estate Settlement Pracedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o'fitme, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this-Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related ‘mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetheror not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this Purpose, Borrower does. hereby mortgage, grantand convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Neme of Recording Jurisdiction]
LOTS NUMBERED FIvE 8‘5) AND SIX (SB IN BLOCK 4 IN BIRKHOFF'S ADDITION
IN THE CITY OF HAMMOND AS PER PLAT THEREO| ORDED IN PLAT BOOK 5,
PAGE'7 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
APN.: 45-03-30-352-022.000-023 / 45-03-30-352-023.000-023

which currently has the address of 4724-4728 PINE AVENUE

[Street)
HAMMOND , Indiana 46327-1619 ("Property Address");
(City] [Zip Code]

TOGETHER WITH all the improvements flow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a. Partof the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is-lawfully-seised of the estate hercby conveyed and has the right
1o mortgage, grant and convey the Property and that the' Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title.to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenang$ fornational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instruent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
Pay when duc the principal of, and interest on, the debt evidenced by the Note and any.prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to-Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. Howeyer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o at such _other
location as may be designated by Lender in accordaace with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
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obligated to apply such Payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender tieed not pay interest on unapplied funds. Lender may hald such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or refurn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any othet amounts duc under this Security Instrument, znd then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the Ppayment may be applied to the delinquent payment and the Tate charge. If
more than ofie-Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach Payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of onic or more Periodic Payments, such excess may
be applied to any late chérges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note!

Any application of paymerits, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borfower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the"Funds") to provide for payment of amounts due for: (2) taxes and
assessments and other items which can attain Priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold Ppayments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
‘These items are called "Escrow Items, " Atorigination or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany-be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section, Borrower shall pay Lender the Funds for Bécrow Ttems unless Lender waives Borrower' s

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's oblj gation to make suchpayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Seaurity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items. directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Eserow Item, Lender may exercis¢ its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordancewith Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fiinds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA,
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) o in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or ver ifying
the Escrow Items, unless Lender Pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be Ppaid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there i a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,
Lendershall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount Dnecessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is o deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to"Lefidér the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymients,

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can‘attain priority over this Security Instrument, leasehold Ppayments or ground rents on the
Property, if any, and Cq ity Associdtion Dues, Fees, and > if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge 4ny lien which has priority over this Security Instrument unless Borrower;
(a) agrees in writing to the Ppayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whiclyin Lender’ § opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lieh whieh can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying tae lien. Within-10 days of the date on which that notice is given,
Borrower shall satisfy the lien or fake one or mors of the actions set.forth above in this Section 4,

Lender may require Borrower to Day aone-time charge for a véal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insufence. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The. insurance carrier providing
the il hall be chosen by B 7 subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with thig Lodn, gither: () a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the piyment of
any fees imposed by the Fedcral Emergency Management Agency in connection with the review of any fléod zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability aud might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate frorm the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poligy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payee:

Inithe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of Joss if not made promptly by Borrower. Unless Lender auct Borrower otherwise agree in writing, any
insurance procéeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the-Propesty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection.shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or Tepair is not ceononiically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured Dy this Sceurity Insicument, whether or not then due, with the excess, if: any, paid
to Borrower, Such insurance proceeds shall be &pplicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender niayfile, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within-30 days fo a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and Settle/the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b any other of Bostower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Leader may use the insurasce Proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Scourity Instrurient, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue (o o€oupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowér shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc to jts condition. Unless it is determined pursuant to Section 5 that tepair or

of; the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
aseries of progress payments as the work is pleted. If the insur: de ion proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislead; g, or i infc ion or to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,

i \cerning Borrower' s ipanicy of the Property as Borrower's principal residence,

9., Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as & ding in bankruptey, probate, for on or forfeiture, for enforcement of a lien which may
attain priority ©ver this Security Instrument or 10 enforce laws or regulations), or (c) Borrower has abandoned the
Property, tisen-Lénder may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or répairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien whichhas Ppriority over this Sec urity Instrument; (b) appearing in court; and (c) paying reasonable
aitorneys’ fees to protectis interest in the Property and/or rights under this Security Instrument, including its secured
position in & bankruptey proceediny g Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, Teplace or board up doors and windows, drain water from Pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not héve to.do 50 and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or ailactions authorized under this Section 9.

Any amounts disbursed by Lender underthié Section 9 shall ‘become additional debt of Borrower- secured by this
Security Instrument, These amounts shall bear intefest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender-fo Borrower requesting payment,

If this Security Instrument is on a leaschald, Borgower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the €Xpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee titlo shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as'a dondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If; for any reason, the Mortgage

Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate miortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to Ppay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, ‘use and retain these
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Such loss Teserve shall be ngn-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve Lender can no longer require loss reserve Ppayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lendef again
becomes available, is obtained, and Lender requires seperately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the tate provided in the Note,

Mortgage Insurance reimburses Lender (cr any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is 1ot a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other Pparty (or parties) to these agreements. These
agreements may requize the mortgage insurer to make payments using any source of funds that the mortgage insurer
may hiave available (which may include funds obtained from Mortgage Insurance premiums).

As‘a result of these. agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, of any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charactérized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the rortgage irstrer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer"s.risk-in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance: Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Tnsurance; and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to requést and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Mi P dsshall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lénder's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold ‘such Miscellaneous Proceeds until Lender has had an
Opportunity to inspect such Property to ensure the work has béen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for thc repairs and restoration in a single disbursement
Orin a series of progress Payments as the work is completed. Unless'an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lendershall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration Or repair is not economically feasible or
Lender's security would be lessened, the Miscellanzous Proceeds shall be applied to the'sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fait ket value of
the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater than thé amount
of the sums secured by this Security Instrument imunediately before the partial taking, destruction, or lo8s if value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall berediced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured jmmediately before the partial taking, destruction, or loss in Vvalue, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Seeurity Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums seeured by this Security Tnstrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bottower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender' s
Jjudgment, could result in for feiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can eure such a default and, if acceleration has oceurred, reinstate
as provided in"Segtion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudles forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Secirity. Instrument. The Pproceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property ere hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Settion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sims secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall 10t operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment of otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or femedy including, without limitation, Lender's acceptance of
Ppayments from third persons, entities or Successoss in Interest.of Borrower or jn auounts less than the amount then
due, shall not be a waiver of or preclude the exercise of afy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and severd, However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (a"co-signer"): (ayis co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instruments and,(c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's cansent,

Subject to the provisions of Section 18, any Successor in Interest of Borfower Wwho assumes Borrower's
obligations under this Secur ity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower"s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenanfs and agreements of this
Sccurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any otkier fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Botrower shall not be construed
as a prohibition on the charging of such fee. Len der may not char ge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

—
INDIANA gle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬂ:DDCMagl\:
Form 3015 1/01

Page 9 of 14

F={CIAL DOCUMENT



TAN-

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected i connection with the Loan exceed the Ppermitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to malee this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a Prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writinig,, Any notice to Borrower in connection with this Security strument shall be deemed to have been given to
Botrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise; The notice address shall be the Property Address unless Borrower has designated a substitute notice
address byotice,to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall on ly reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time.  Any‘otice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unles Lender has designated another address by netice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this/Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr esponding requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of ‘Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any fequi and limitations of Applicable Law. Applicabl Law might
explicitly or implicitly allow the parties to agriseby contract or jt might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, Such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the. masculine gender shall mean and include corresponding
neuter words or words of the feminiie gender; (b) wotds in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, incluéing, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales.contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumerit. However, this option

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice $hall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within ‘which Borrower
inust pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or.deptand
on Borrower.

19. Borrower's Right to Reinstate After fon. If Borrower meets certai; itions, Borrower shall
have the right to have enf; of this Security I di i at any time prior to the earliest of: (a)
five days before sale of the Property pursuant o Section 22 of this Security Instrument, (b) such other period as
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Applicable Law might specify for the termination of Borrower's ¥ight to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Security Instrument and the Note as if 1o acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such zction as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expeuses in one or more of the following forms,
asselected by Lender: (a) cash; (b) money order; (c) cextified check, bank check, treasurer § check or cashier' s check,
provided any such check is drawn u Ipon an institution whose deposits are insured by a federal agency, instrumentality
oréntity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured Hereby shall remain fully effective as if 1o acceleration had occurred.  However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this See: urity Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (krown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instriment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Lasy. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere s achange of the Loan Servi cer, Borrower will be given written notice of the change which will
state the name and address of thé new Loan Servicer, the address to which payments should be made and any other
information RESPA roquires in Cofinection with & notice of transfer of servicing. If the Note is sold and thereafter
the Loan s serviced by a Loan Servicer otlier than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise proyided by the Note purchaser.

Neither Borrower nor Lender may commence; join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the.aiher party's actions pursuant (o this Security Instrument or that
alleges that the other party has breached any provision Of, or.any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (With such notice given in compliance with the requirements
of Section 15 of such alleged breach and afforded the other. party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a/time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice‘and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law.and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials ing asbestos or fc ldehyde, and radioacti materials; (b) "Envi Law" means federal
laws and laws of the jurisdiction where the Property islocated that relate to health, safety or edvironmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means & condition that can cause; cofitribute to, or
otherwise trigger an Environmenta] Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of: any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyoneelse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which credtes an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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10 be appropriate to normal residential uses and to aintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulaiory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of reloncs of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmenta] Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleaaup.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as foliows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bréach of any covenant or agreement in this Security Instrument (butnot prior to geceleration under
Section 18 unless Applicable Law Pprovides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in-the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate Payment in full of all sums secured by this Security
Instrument without further demand and mayforeclose this Secu, rity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of titie evidence.

23. Release. Upon payment of all sums securéd by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
athird party for services rendered and the charging of thefee is permitted under Applicable Law,

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

IREMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms

and covenants contained in thig Security
Instrument and in any Rider executed by Borrawer and recorded with it,

LAKEWOOD RENTAL PROPERTIES, LLC, A
NEW YORK LIMITED LIABILITY COMPANY

¢ (Seal)

DAlNI -Borrower

MANA,

LAKEWOOD RENTAL PROPERTIES, LLC, A LAKEWOOD RENTAL PROPERTIES, LLC, A
NEW YORK LIMITED LIABILITY COMPANY NEW YORK LIMITED LIABILITY COMPANY

(Seal)

LI, MANAGING -Borrower

nBEhord ™

\ESN
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SS:

W24 ,
(name.gf Ny tary or other officer)

A}g \E! .

/ ; o (Rameof signer)
acknowledged the execuion of the annexed deed (or mortgage, as the case may be).

COLLEEN g progzp
Notary pypjc . State of New york
(]umz?..d JD,J::‘PDJJU
In iSal
My Commission sxmraswllznzt,’(zou

(SEAL)
‘This instrument was prepared by: LOAN SOURCE LLC

T affirm, under the penalties for perjury, that [ have taken reasonable car¢ 16 redact each Social Security number in
this document, unless required by law,

Signature of Preparer

Stephanie Wilson
Tinted Name of Preparer
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EXHIBIT "A"

Property Address:; 4724-4726 Pine Avenue, Hammond, IN 48327
File No.: 21-31077

Lots Numbered Five (5) and Six (6) in Block 4 in Birkhoff's Addition in the City of Hammond as per plat thereof
recorded in Plat Book 5, Page 7 in the Office of the Recorder of Lake County, Indiana.

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness ard are not hereby insured.
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BALLOON RIDER

THIS BALLOON RIDER is made this  10th day of NOVEMBER, 2021 , and
is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Note (the "Note") to LS LENDING, LLC, A TEXAS LIMITED LIABILITY COMPANY

(the "Lender") of the same date and covfingthe property described in the Security Instrument and located at:

4724-4726 PINE AVENUE; HAMWMOND, INDIANA 46327-1619
[Property Address]

ADDITIONAL COVENANTS. Tn addition to the_tovenants and agreements in the Security
Tnstrument, Borrower and Lender further covenant and agreeas follows (despite anything to the contrary
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY, SINCE YOU HAVE SELECTED A
PAYMENT SCHEDULE WHICH WILL NOT PAY THE LOAN.N FULL'BY THE MATURITY
DATE, YOU WILL NEED TO PAY A LUMP SUM, OR BALLOON PAYMENT, WHICH WILL PAY

YOUHAVE THE RIGHT TO REFINANCE THE BALLOON PAYMENT AT THE TIMEIT 1S DUE
WITHOUT PENALTY. THE TERMS OF THE REFINANCING, WHICH SHALL INCLUDE THE
INDIVIDUAL PAYMENT AMOUNTS, THE CHARGES AS A RESULT OF YOUR DEFAULT
UNDER THE NEW LOAN, AND THE RATE OF THE LOAN FINANCE CHARGE, SHALL BE NO
LESS FAVORABLE THAN THE TERMS OF THE ORIGINAL LOAN.,

INDIANA BALLOON RIGER “
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

LAKEWOOD RENTAL PROPERTIES, LLC, A
NEW YORK LIMITED LIABILITY COMPANY

LAKEWEIOD RENTAL PROPERTIES, LLC, A LAKEWOOD RENTAL PROPERTIES, LLC, A
NEW YORK LIMITED LIABILITY COMPANY NEW YORK LIMITED LIABILITY COMPANY
X V4
/ &k
By: ("'/ @ By: S( sy L RIIEYZ28]
Borrower CARLO J T'GUANO, Date Borrower GIUSEPPE [ENOPOLI, Date
MANAGING MEMBER MANAGING MEMBER

INDIANA BALLOON RIDER
INBRDR 07/30/12 Page 2 of 2 #DocMagic
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Loan Number:

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(To Be Recorded With The Security Instrument)

LENDER: ILS LENDING, LLC

BORROWER:

PROPERTY:

LAKEWOOD RENTAL PROPERTIES, LLC

4724-4726 PINE AVENUE, HAMMOND, INDIANA 46327-1619

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") will be deemed
to amend and supplement the Mortgage or Deed of Tr ust, and any and all riders or amendments thereto (the
"Security Instrutnent”). of the same date, to which this Rider is attached, given by the undersigned (the

"Borrower") to

secure Borrower' s Promissary Note to Lender of the same date (the "Note") and covering

the property (the "Property”) described in this Security Instrument. All terms defined in the Note and
elsewhere in this Security Instrument will have the same meaning in this Rider.

AMENDED AND ADDITIONAL, COVENANTS. In addition to the covenants and agreements made in
this Security Instrument, Borrowerand Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borfawer's Note evidences Borrower's promise to pay Lender the
aggregate amount of all disbursements rnade and distributed by Lender under the terms and conditions
of a Construction Loan Agreement betweer Lender-and Borrower dated the same date as the Note (the
“"Loan Agreement"). The Loan Agreement provides for certain improvements (the " Improvements") o
the Property. Borrower Aagrecs to comply with the covenants and conditions of the Loan Agreement. This
Security Instrument secures to Lender (z) the repayment.of.the debt evidenced by the Note, including
the aggregate amount of all disbursemeats made by Lender from time to time under the terms of the
Loan Agreement, with interest at the Construction Phase Noté Rate, and all renewals, extensions, and
modifications of the Note, (b) the performance of all of Borrowet' s coyenants and agreements under the
Note, this Security Instrumen, and the Loan Agreement (the "Loan Documents"), and (c) the payment
of all other sums, with interest at the rate sct forth in the Note; advanced by Lender to protect the
securily of this Security Instrument, or to perform any of Borrower's obligations under the Loan
Documents. Upon the failure of Borrower to keep and perform all the covenants, conditions and

agreements

of the Loan Agreement, the Frincipal and all interest and other charges provided for in the

Loan Documents and secured hereby will, at the option of the Lender, become immediately due and
payable in full.

2. Future Advances. During the construction of the Improvements (the *Construction Phase!), interest
will accrue on the outstanding Principal according to the terms set forth in the Note and the Constriiction
Loan Addendum To Note. Provided there has been no default as defined in the Note, the Loart

Agreement,

or this Security Instrument, Lender i legally obligated to make disbursements of principal

MULTISTATE CONSTRUCTION LOAN RIDER 7O SECURTTY INSTRUMENT NacManic EXmmme
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upon application therefor by the Borrower in accordance with the provisions of the Note and Loan
Agreement up to a maximum Principal amount (including present and future obligations), which is equal
fo the amount of the Note as set forth in the Security Instrument, Such disbursements will be evidenced
by the Note, made under the terms of the Loan Agreement and secured by this Security Instrument and
may oceur for a period up to the end of the Construction Phase, but in no event after 6  months
from the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's
interest, Borrower will, upon request of Lender, execute, acknowledge before anotary, and deliver to
Lender, assignments of any and all rights or claims which relate to the Improvements on the Property.

bl

Bréach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan

Agreément, subject to any right of Borrower to cure Borrower's default, Lender, at Lender's option,
with/or without entry upon the Property (a) may invoke any of the rights or remedies provided in the
Loan Agréement, (b) may accelerate the sums secured by this Security Instrument and inyoke any of the
remedies proyided in this Security Instrument, or (c) may do both, Lender's failure to exercisc any of
its rights and remedies at any one time will not constitute a waiver by Lender of its right to exercise that
right or remedy, oy other right or remedy, in the future.

5. Security Agreement and Financing Statement, The property covered by this Security Instrument
includes the Property previdusly déscribed or referred to in this Security Instrument, together with the
following, all of which are refefred to as the "Property.” The portion of the Property that constitutes
real property is sometimes referted-to)as the "Real Property." The portion of the Property which
constitutes personal property is somtetimes. referred to as the "Personal Property," and is described as
follows: (i) Borrower's right to possessionof the Property; (i) any and all fixtures, machinery,
cquipment, building materials, appliances, and goods of every nature whatsoever now or hereafter
located in, or on, or used, or intendsd to be used in'Connection with the Property or the Improvements,
and all replacements of and accessions fo those goods; and (iif) proceeds and products of the Personal
Property. Despite any other Pprovision of this Rider or; any other Loan Document, however, Lender is
not granted, and will not have, a non-purchase money SEeUrity interest in household goods, to the extent
that such a security interest would be prohibited by applicablé law,

This Security Instrument is and will be a security agreement granting Lender a first and prior security
interest in ail of Borrower's right, title and interest in and to the Persorial Property, under and within
the meaning of applicable state laws, as well as & document granting 2 lien‘upon and against the Real
Property. In the event of any foreclosure sale, whether made by Trustee, or under Jjudgment of a court,
all of the Real Property and Personal Property may, at the option of Lender, be'sold as a whole or in
parcels. It will not be necessary 1o have present at the place of such sale the Persondl Property or any
part thereof. Lender, as well as Trustee on Lender's behalf, will have all the rights, temedies and
recourse with respect to the Personal Property afforded to a "Secured Party" by applicable state laws in
addition to and not in limitation of the other rights and remedics afforded Lender and/or Trustee under
this Security Instrument, Borrower will, upon demand, pay to Lender the amount of any. and.all
expenses, including the fees and disbursements of Lender's legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Securily
Instrument; (ii) the custody, preservation, use or operation of, or the sale of, collection from, or other

11101 (rev. 09/18)
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realization upon any Property, real and/or personal, deseribed in this Security Instrument; (iii) the
exercise or enforcement of any of the rights of Leader under this Security Instrument; or (iv) the failure
by Borrower to perform or observe any of the provisions or covenants in this Security Instrument,

Borrower also authorizes Lender to sizn and file, without Borrower's signature, such financing and
i t , amend, and thereto, and other documents that Lender may
from time to time deem necessary to perfect, preserve and protect Lender's security interest in the

6. Invalid Provisions. If any provision of this Secwrity Instrument is declared invalid, illegal, or
unenforecable by a court of competent jurisdiction, then such invalid, illcgal or unenforceable provision
willbe severed from this Scourity Instrument and the remainder enforced as if such invalid, illegal or
unenforceable provision is not a part of this Security Instrument.

7. Addresses.

The name and address of ihe Borrower is:
LAKEWOOD RENTAL PROPERTIES, LLC
57 BEACHWOOD DRIVE, BABYLON, NEW YORK 11702

The nante and address of the Lenider/Secused Party is:
ILS LENDING, LLC
210 MARKET STREET / PO BOX 1611, EL CAMPO, TEXAS 77437

b od

Relation to Loan Agreement. This Security Insfrument is subject o all of the applicable terms and
conditions contained in the Loan Agreement. The Loan Agreement is to be filed in the County Clerk's
Office in the County where the Propertyis located at th ime this Security I i 5
If Borrower fails to keep any of the promises Borrowermakes in the Loan Agreement, Lender may
require that the entire balance of Borrower's debt to Lendef be.paid immediately. The terms and
conditions of this Rider will survive the termination of the Loan Agr¢ement and the repayment of the
Loan,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

DATED this  10th day of NOVEMBER, 2021

LAKEWOOD RENTAL PROPERTIES, LLe,
éO'\I{/IEgV YORK LIMITED LIABILITY

(Seal)
-Borrower

LAKEWOOD RENTAL PROPERTIES, LLC,
go’fvﬁg YORK LIMITED LIABILITY

NNy A

LAKEWOOD RENTAL PROPERTIES, LLC,
A NEW YORK LIMITED LIABILITY
COMPANY

CAr-tLo J RUFIGLIAKO, “Borrower
MANAGING MEMBER

MULYISTATE CONSTRUCTION LOAN RIDER TO SEGURITY [NSTRUMENT

By: ﬁ*)\uw /' == (Seal)

GIUSEPPE |ENOPOL/, -Borrower
MANAGING MEMBER

DocMagic EFgrmnes
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Loan Number: 246778

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade this  10th day of NOVEMBER, 2024 N
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument") of the same dats given by the undersigned (the "Borrower") to
secure Borrower's Note to LS LENDING, LLC, A TEXAS LIMITED LIABILITY GOMPANY

(the."Lender") of the same date and covering the Property described in the Security Instrument and located at:

4724-4726 PINE AVENUE, HAMMOND, INDIANA 46327-1619
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covenant and agree as follows;

A. ADDIT/ONAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafier atiached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and gocds of every nature whatsoever now or hereafter located
in, on, or used, or intended‘to be used in connection with the Property, including, but not
limited to, those for the purposes 6fsupplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
sereens, blinds, shades, curtains and curtain 16ds, attached mirrors, cabinets, paneling and

estate if the Security Instrument is on 4 Icasehold) are referfed to in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrwer shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all lays, ordinances,

and r of any g body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower $hall not
allow any lien inferior to (he Security Instrument to be perfected against the Property-withGut
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19is deleted,

F. BORROWER'S 0CCI UPANCY.. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borzower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower. shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease'" if the Security Instrument is on a

leasehold.

H: ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVERLENDERIN
ly and i

ON. Borrower zbsol

assigns and transfers to Lender al]

the renlsand revenues ("Rents") of the Property, rogardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and

If Lender gives
held by Borrower

an absolute g
notice of default to Borrower: (i) all Rents reccived by Borrower shall be
as trustee for'the benefit of Lender only, to be applied to the surns secured

for additional security only.

by the Security Instrument; (ii) Lender shall be entitled 1o collect and receive all of the Rents

of the Property;

(iii) Borrower agreesthat each tenant of the Property shall pay all Rents due

and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)

Reats, including,

but not limited to, attorney's fees, feceiver's fees, premiums on receiver's

bonds, repair and maintenance ©Osts, insurance premiums, taxes, assessments and other charges

on the Property,

and then to the sums secured by the Security. Instrument; (v) Lender, Lender's

agents or any judicially appointed receiver shall be liable 6 account for only those Rents
actually received, and (vi) Lender shall be entitled to have’a feceiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing s to the inadequacy of the Property as security:

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Jistrument

pursuant to Section 9.

Borrower represents and warrants that Borrower has not exceuted any prior assignmenit of
the Rents and has not performed, and will not perform, any act that would prevent Lender ffom
exercising its rights under this paragraph.

Lender, or Lender's agents or a Judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default

annie Mae/Freddie Mac

rm 3170 /01
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or invalidate any other right or remeq
shall terminate when all the sums sect

BY SIGNING BELOW,
Eamily Rider.

LAKEWOOD RENTAL
J\?RK LIMITE

A NEW.
COMPA

D LIABILITY

By: G /el (o (Seal)
DANIELLE C RUTIG NO, -Borrower
MANAGING MEMBI

LAKEWOOD RENTAL PROPERTIES, LLC,

A NEW
COMPA.

YORK LIMITED LIABILITY
NY

By. (Seal)
CA J BOTIGLIANO, -Borrower
MANAGING MEMBER

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

dy of Lender. This assij

CROSS-DEFAULT PROVIS]
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and Lender may invoke any of the remedi

F={CIAL DOCUMENT

ignment of Rents of the Property

ured by the Security Instrument are paid in full,

ON. Borrower's default or breach under any note
est shall be a breach under the Security Instrument
ies permitied by the Security Instrument.

Bortower accepts and agrees to the terms and covenants contained in this 1-4

PROPERTIES, LLC,

LAKEWOOD RENTAL PROPERT]
A NEW YORK LIMITED LIABILI
COMPANY

3 AP, A

GIUSEPPE [ENOPOL],
MANAGING MEMBER

IES, LLC,
TY

(Seal)
-Borrower
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PREPAYMENT RIDER

201
Loan Number: 244775

Date: NOVEMBER 10, 2021

Borrower(s): LAKEWOOD RENTAL PROPERTIES, LLC, A NEW YORK LIMITED LIABILITY
COMPANY

THIS PREPAYMENT RIDER (the "Rider") is made this  10th  day of NOVEMBER
2021 > and is incorporated into and shall be deemed to amend and supplement
the Mortgage] Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Bortower") to secure repayment of Borrower's Ppromissory note (the "Note") in favor of
IS LENDING, LLC, A TEXAS LIMITED LIABILITY COMPANY

("Lender"). The Security Infstrument encumbers the Property more specifically described in the Security
Instrument and located at

4724-4726 PINE AVENUE, HAMMOND, INDIANA 46327-1619
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A PREPAYMENT CHARGE
The Note provides for (he payment of a prepayment charge as follows:

4 . BORROWER'S RIGHT TQ PREPAY; PREPAYMENT CHARGE

T have the right to make Payments of Principal at any fime before they are duc,
A payment of Principal only is known as a "Prepayment,” Whetl 1 make a Prepayment,
T will tell the Note Holder in writing that T am doing so. I may-igt designate a payment
a8 a Prepayment if I have not made ali the monthly Ppayments due under the Note,

The Note Holder will use my Prepayments to reduce the amount of Principal that
T owe under the Note, However, the Note Holder may apply my Prepayment to the
accrued and unpaid interest on the Prepayment amount, before applying my Prepayment
to reduce the Principal amount of the Note. IfI make a partial Prepayment, there will be
no changes in the duc dates of my monthly payment unless the Note Holder agrees ifl
writing to those changes.

If the Note contains provisions for 4 Variable interest rate, my partial Prepayment
may reduce the amount of my monthly payments after the first Change Date fol lowing my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increase, If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under

g/IUIiTISTATE PREPAYMENT RIDER
/0
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, then the Note Holder's right to assess a

Prepayment penalty will be determined under applicable law.

If within THREE

) mouths from the date the Security

3
Instrument is éxecuted I make « full Prepayment or one or more ‘partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original Principal amount of the loan, T will pay a Prepayment charge in an amount

equal to THREE (3

advance interest on the amount by which

the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of

the original Principal amount of fhe logn,

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and Provisions contained in this

Rider,

LAKEWOOD RENTAL PROPERTIES, LLC, A NEW YORK LIMITED LIABILITY COMPANY

IELLE C RUTIGLIA
MANAGING MEMBER

(Seal)
-Borrower

MU\ETISTATE PREPAYMENT RIDER

610! 'Fage 2 of 2

-Borrower

GIUSEPPE IENOPOLI,
MANAGING MEMBER
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