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This Line a
MORTGAGE

DEFINITIONS MERS PHONE #: 1.888.670.6377
Words used in mulllé seftigns of thie document are defined below and other words are defined in Seclions 3. 1. 13,
18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided in Secti
(@) "Security Instrument” means this document, which is daled October 8, 2021,
all Riders to this document

®)

logelher with
orrower” is

RAYMOND.LEE URBIKAS AND DAWN M PANOZZO, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrgrent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
s a nominee for Lender and Lender's suecessors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Fiint, MI
48501-2026 and a street address of 1801 £. Voorhees Street, Suite C, Danville, IL §1834. MERS telephone number is
(888) 679-MERS.

(@) “Lender”is  Direct Mortgage Loans, LLC.

Lenderis a Limited Liabi oganized and existing under the laws of
Maryland. Lenders addiessis 11011 McCormick Rd, Suite
400, Hunt Valley, MD 21031.
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(E) "Note” means the promissory note signed by Borower and dated October 8, 2021. The Note
states that Borrower owes Lender FOUR HUNDRED THOUSAND AND NO/00* ¥ ** % # # ¥ # % #axx s s sasr s
Cewreressmarerirersressrtrasnrrraranssansrerarnes s Dolars (U.S. $400,000.00

plus interest. Borrower has promised to pay this debtin regular Per and to pay the debtin than
November 1,2051.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nate, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable}

Adjustable Rate Rider J Condominium Rider [JSecand Home Rides
O Balloon Rider J Planned Unit Development Rider [ Other(s) [specify]
L 1-4 Family Rider O Biweekly Payment Rider

V.A. Rider

() “Applicable Law" means al contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-

ions.

) “C iation Dues, Fees. and " means all dues, fees, assessments and other charges
that areimposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nizatien.

K) "EleEtronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar papér instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as {6 order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems™means, those items that are desaribed in Section 3.

Proceeds” means any settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or destruction
of, the Praperty; (i) condemnatiop-or, other taking of all or any part of the Property; (ii) conveyance in lieu of condemna-
tion; or (iv) m\..representallzms of, oromissions as to, the value andlor condition of the Property.

(N) "Mortgage Insurance” meas ipsurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means thé regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setiemant Procedures Act (12 U.S.C. §2601 et saq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), 2§ they might be amended from time to time, or any additional or successor
legislation or regulation that govems the same Subject.matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard, to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party thathas taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor fhis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

tolender: ) the Loan: and all renewals, extensions and modifications
of(h Notezand i ) the perf: d this Security X
For this purpose, Eamwerdnes hereby! grantand Lenderand Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County [Type of Recording Juriscicton] 01 Lake
INama of Recorcing Jurisdiction!
SEE LEGAL DESCRIF’TIDN ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A”
APN #: 45.19-24-202-009.000-008

which currently has the address of 17373 Hawthorne Dr, Lowell,
fsveeq Gy}
Indiana 46356 (‘Property Addrass’)
(Zip Code]

TOGETHER WITH all the i or hereafter erected andall
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understand;
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agrees that MERS holds only legal title fo the interests granted by Borrower in this Security Insirument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors 2nd assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property 2nd that the Propedy is unencumbared, except for encumbrances of racord.
Bonower warrants and will defend generally the lile 1o the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a niform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

cipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sorrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lerider as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
thal‘any of all subsequent payments due under the Note and this Security Instrument be made in one or more of the.
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s’chack, provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Paymerits aré deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the paymenl o partial payments are insufiicient to bring the Loan current. Lender may
accept any payment.or pattial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics to its rights torefusé such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nat pay inferést on unapplied funds. Lender may hold such unapplied funds until Borrower makes.
payment to bring the Loan current. Jf Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to/Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediatelypriorto foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borfower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2 Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fallowing order of priority: {a) interest due under the Note; (b) principal due
under the Note: (¢) amounts due under Section 3::Such payments shall be applied to ach Periodic Payment in the order
in which it becama due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied (o the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid-in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied firstto any prepaynient charges and then as described in the Note.

‘Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nete shall
not extend or postpone the due date, or change the amaunt, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Pefiodic Payments are due under the Note,
until the Note is paid in full, a sum (tha “Funds”) to provide for payment of amouts due for: (a) taxes and assessments
and ather items which can attain pricrity over this Security Instrument as a lien or encummbrance,on the Property; (b) lease-
hold payments or ground rents on the Property, if any; (c) premiums for any and all insuranCe required by Lender under
Section 5; and (d) Morigage Insuranca premiums, if any, or any sums payable by Borrower todiender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furmish ta Lender all nofices of amounts to be paid under this Section, Borrawer shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at‘any time. Any
such waiver may only be in writing. In the svent of such waiver, Bomower shall pay directly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borower's
abligation to make such payments and to provide receipts shiall for all purposes be deemed (o be a covenant and agrée~

ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section . If Borowar
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount  lender ¢an requirs under RESPA. Landar

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. &
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow Hems,
unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surpius of Funds held in escrow, &s defined under RESPA, Lender shall account to Bomower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shartage in accordance with RESPA, butin no more than 12 monthly payments. If there is 2 deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
1o Lender the amount necessary to make up the deficiency in accordance with RESPA. butin no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable to the
Pfoperty which can altain priory over this Security Instrument, leasehold payments or ground rents on the Property, it
any, andC: n Dues, Fees, and , i any. To the extent that these items are Escrow Iterns,

Borrower shall pay them in the manner provided in Section 3.
rrower

(a) agrees
in writing 1o theé payment of the obligation secured by the lien in a manner acceptable to Lender, bm only so Iong as
Borrower ig/parforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal procaedings which in Lender's opinion oparate to prevent the enforcemant of the lien while those procaedings
are pending, but oaly until such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender stiborginating the lien 1o this Security Insirument. If Lender determines that any part of the Property
is subject to a ien whicti can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of tn€ date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrowar to paya fime charge for a real estate ion and/or reporting service used
by Lender |n connection with this Loar

perty Insurance. Borroter shall keep the improvements now existing or hereafter erected on the Property
vnsured agams' loss by fire, hazards included within the term “extended coverage,”and any other hazards including, but
not limited to, earthquakes and floods, forwhich.Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and fdr the pefiods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the termof.the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to dis approve Borrowier’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in coneetion with this Loan, either: (a) a one-time charge for fiood zone
determination, certification and tracking services; or (b)a one-time charge for fiood zone determination and cerfification
services and subsequent charges each lime remappings or/Similar changes occur which reasonably might affect such
determination or certification. Borower shall also be respongible for the payment of any fees imposed by the Faderal
Emergency Management Agency in connection with the review of@ny flood zone determination resulting from an objec-
tion by Borrower.

IfBorrowertail i ibed abave, Lender may obtain insurance coverage, atLender’s
option and Borrower's expense. Lender is under no obligation to purchase‘any particular ype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower's equity in the Property,
or the contents of the Property, against any risk, hazard or liabllity and might grovide greater or lesser coverage than
was previously in effsct, Borrower thatthe cost of the i 0 obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amountsidisbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such polici jecttolender:
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagée andlor as an additional
loss payeo. Lender shall have the right 1o hold the policies and renawal cerfificates. If Lender requites, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains anly form of insurance
coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pfaceeds,
whether ar not the undertying insurance was required by Lender, shall be applied to restoration or repair of the Property, if.

the restoration orrepairis d Lendar's securiy i ed. During such repair and rastoration
penod Lender snall nave th right o old such Insurance procseds il Lender has had an opportunty o inspedt such

4 toLender beundertaken
pmmpﬂy Lender may rse o i payment or in a series of progress pay-

ments as the work is completed. Unless an agreemem e madainuriing nrAplea’sme Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or éamings on such proceeds. Fees
for public adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall
b the sole abligation of Borrawr I the restoraton or repair s not economicallyfeasibe or Lender's securiy would be
lessene whether

vihes excess, if any, paid to Borrower. e procesds shall be applied in the order provided for in 32;‘;.5@
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If Borrower abandons the Property, Lender may file, negotiate and seltle any avaiiable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offred fo
settle a claim, then Lender may negotiate and settle the claim. The 30-dey period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby assigns to Lendar
(3) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
‘the Property. Lender may use the insurance proceeds eiher to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6 Occupancy. Boriower shall occupy, estabiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and shall continus o oceupy the Property as Borower's principal
residence for at least one year afer the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Borrower’s control.

7. and the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteri orale or commit waste on the Property. Whether or not Barrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall.be responsible for repaiing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse procaeds for the repairs and restoration in 2 single payment or in a serics of progress payments
as the'warkis completed. If the insurance or condemnation proceeds are not sufiicient to repalr or restore the Property,
Borrowe is niot relieved of Borrower's obligation for the completion of such repair or restoratior

Lenderorits agent may make reasonable entries upon and inspections of the Property. If Uhas reasanable cause,
Lender mayfinspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an ifterier inspection specifying such reasonable cause.,

8 Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrawer’s knowledge or consent gave materially false,
misleading, or inaccurate |nlormal|on or statements to Lender (or failed to provide Lender with material information) in
include, but are not limited to, representations concerning Borrower's
oceupancy of the Property as Bcvrruwer s principal residence.

9. Protection of Lender's Interestin the Property and Rights Under this S ecurity Instrument. I (a) Borower
fails to perform the covenants and-agreements contained in this Security Instiument, (b) there is a legal proceeding that
might significantly affect Lender’s inferest i the Property and/or rights under this Security Instrument (such as a pro-
ceeding in probate, for ion or forfeiture, for ment of a lien which may attain priority over
‘this Security Instrument or o enforce laws or reguiations), or (c) Bomower has abandoned the Property, then Lender
may do and pay for whatever is reasonable o 2paropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/ef assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but afe fol limited to: (a) paying any sums secured by a lien which has prior-
ity over this Securily Insirument; (b) appearing in court:and () paying reasonable atloreys'fees o protect s interest
in the Property and/or rights under this Security Instrament, including its secured position in a bankruptcy proceeding
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, elimipate building or other code violations or dangerous condi-
tions, and have utilities tumed on or off. Although Lender may take ction under this Section 9, Lender does not have to
4o 50 and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall becomrie additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with“all the provisions of the lease. Barrowar
shall not surrender the leasehold estate and interests herein conveyed or terminafe or cancel the ground lease. Borrower
shall nat, without the express writien consent of Lender, alier or amend the ground lease. If Borrower acquires fee title
1o the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the-merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasan, the Mortgage Insurance
coverage required by Lender ceases (o be available from the mortgage insurer thal previously provided such insurance
and Borrowarwas required o make separa(ely designated payments foward the premiums for Martgage Insurance, Bor-
rawer shall pay igage Insurance previously
in effect, at a cost substantialy equlvaiem tothe cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurar selected by Lender. If substantially equivalent Mortgage Insurance coverage s ot avail-
able, Borrawer shall continue to pay to Lender the amount of the separately designated payments that were due when
ihe insurance coverage ceased to be in efiect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lie of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that,
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on guch
loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
‘ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable lass reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest al the
rate provided in the Note

WA
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Morigage Insurance reimburses Lender (or any enity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parfies that shara or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
orany affiiate of any of tne foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) & portion of Borower's payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lander takes a share of the insurer's risk in
exchange for a share of the premlums paid to the insurer, the arrangement s often termed “captive reinsurance.” Further.

(@ Anysuch thatBorrower has agreed to pay for Mortgage Insurance,
or any othor torms of tho L oan. Stich agrecments will not increase the amotnt Borrower will owe for Mbrigage
Insurance, and they will not entitie Borrower to any refund.

) Any such agraemems will not affect the rights Borrower has - if any - with respect to the Mos
! ion Actof 1998 or any other law. These rights may include the rlgntm

i t. of the Mortgage Insurance, to have the Mortgage
Insurance terminated auwmauually. andor to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or terminatios

11, Assignment of Miscellaneous Proceeds; Forfenure All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

hé Praperty is damaged, such Miscellaneous Proceeds shall be zpplied to restoration or repair of the Property,
if the resloratiorror repair is economically feasible and Lender's securily is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity to
inspect such Propenty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursament or in a series of
progress payments a& the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings.
on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Progeeds shall be applied to the sums secured by this Security Instrument, whether o not
then due, with the excess, if any, paid ta Borrower. Such Miscellaneous Procaeds shall be applied in the order provided
for in Section 2.

Inthe event of a total taking, destruction /6 loss in value of the Praperty, the Miscallaneous Procaeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruetion, oross in value of the Property in which the fair market vaiue of the Prop-
erty immediately before the partial taking, destriclion; or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediatély béfare the partial taking, destruction, or lass in valuz, unless Borrower
and Lendsr otherwise agree in writing, the sums'secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Praceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, o loss in value-divided by, (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or losg i value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise agree in writ-
ing, the Miscallaneous Procesds shall be applied to the sums securéd by this Security Instrument whether or not the
sums are then due.

If the Property is abandened by Borrower, or i, after notice by Lerider fo Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or 1o the sums secured by this«Security Instrument, whether or net then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun, that, in Lender’s judg-
ment, could result in forfeiture of the: Property or other material impairment of Lender’s intefestin the Property or rights
under this Security Instrument. Borower can cure such a default and, if acceleration has occurted, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The procesds of any award or claim for damages that are attributable to the impairment oL erider's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied.inthe.order
provided for in Section 2.

12 Borrower Not Released; F orbearance By Lender Not a Waiver. Extension of the time for payment or-modifis
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Succassor
in Interest of Borower shall not operale to release the liability of Barrower or any Successors in Interest of Borrower,
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or ofherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Sorrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy indluding, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agre
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs

ssefy
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Instrument but does not execute the Note (@ “ce-signer’): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intarest in the Proparty under the terms of this Security Instrumant; (b) is not person-

ally obligated lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommedations with ragard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

s bject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower’s obligations
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and fiability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shal bind (exoept as provided In Sectlon 20) and benefit the suocessors and assigns of Lender.

14 Loan Charges. Lender may charge Borrowar fees for services parform: ith 's default,
for the purpose of protecting Lender's interest in the Property and rights under lhls Sewmy Instrument, including, but
notlimited to, attomeys' fees, property inspection and valuation fees. In regard o any other fees, the absence of express
autherity in this Security Instrument to charge a speific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan i subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other Ioan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
suchrloan charge shall be reduced by the amount necessary lo reduce the charge to the permitied limit; and (b) any sums
alfeady.collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this'refund by reducing the principal owed under the Note or by making a direct payment to Borrower. I refund
reduces prineipal, the reduction will be treated as a partial without an; hether or not a
prepaymént charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will Constitute a waiver of any right of action Borrower might have arising out of such overcharg

15. Notices. All nonoes glven by Borrowar or Lender in connaction with this Security Instrument must be in wrifing.

ny ith thi y Instrument shall be deemed to have been given (o Borrower when
mailed by first class. mall or wk\en actually delivered (o Borrower’s notice address if sent by other means. Notice to any
Borrower shall consiitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly nafify Lender of Bomower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, themBorrower shall only report a change of address through that specified procedure.
There may be only one designatéd nolice-address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by malling it by first class mail to Lender's address stated herein unless Lender has
designated another address by nafice to Basfower. Any nofica in connection with this Security Instrument shall not be
deemed 1o have been given lo Lender until aclually received by Lender. If any nolice required by this Security Instrument

is also required under Applicable Law, the Applicable Law wil satisfy the under
this Security Instrument.
Law; Rules of This Security Instrument shall be governed by federal

1
law and the law of the jurisdiction in which the Propertyis located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitty
allow the parties to agree by contract or it might be silent;but such silence shall not be construed as 2 prohibition against
agreement by contract. In the event that any provision or clalise of this Security Instrument o the Note conflicts with
Applicable L aw, sueh conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

/As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b) words in the singular shall fiean and include the plural and vice versa; an:
(¢) the word ‘may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. AS used in this Section 18, “Interest in the
Property” means any legal o beneficial interast in the Property, including, but net limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or esérow agreement, the intent of which is
the transfer of itle by Borrower at a future date to a purchaser.

1fall or any part of the Property or any Interest in the Property is sold or transferréd (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien, consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this_option shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from he date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of fhis period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borower.

1. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall Havathe
right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require o assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, ban
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an insfitution whose deposi
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insured by a federal agency, instrumentaity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Secuiity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nele ara pariial inlerestin the Note
(together with this Security Instrument] can be sold ore or more times without pricr notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ons or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borowar will be given written notice of the change which wiil state the name and
addrass of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Nota is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15),6f Such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 10 take
oomective action. If Applicable Law provides a time pericd which must elapse before certain action can be taken, that
time pediad will be deemed to be reasonable for pumposes of this paragraph. The nofics of acceleration and opportunity
10 curé given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Section 20.

21. Hazardous Substances . As used in this Section 21: (z) ‘Hazardous Substances” are those substances defined
as foxic or bazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ofher flammable or toxic petroleum products, toxic pesticides and herbicides, volatike solvents, materials con-
taining asbestos or.fomialdehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws of

the jurisdiction where'the Praperty s located that relate to health. safety or protection; (c) *
Cleanup’ includes any réspanse sdlan, remedial aciion, or removal aciion, as defined in Enviranmental Law; and (d) an
“Environmental Condition” means can cause, orotherwise trigger Cleany

Borrower shall not cause or perm‘nme presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar allow anyone else to
do, anything affecting the Property (=) Uatis in violation of any Environmental Law, (b) which Greates an Environmental
Condition, or (c) which, due to the presence, aise, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Praperty The preceding two sentences shall not apply to the presence, use, or storage on the
Property of recognized to be | residential
e o e nanes o the Pmpeny (R ofl8ing, pat not imited to, hazardous substancas i consumer producis).

Borrower shall promptly give Lender writtennotice.of (a) any investigation, claim, demand, lawsit or other action by
any govemmental or regulatory agency or private party-involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Subsiance which adversely aflects the value of the Property. If Bor-
rower leams, or is notified by any governmental or regulatoty authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property s fiecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22 Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s

breach of any covenant or this Security {but notprior der Section 18
e 4 : i 2 d
p ).
default; (c)a date, notless than 30days from i Which the mustbe
cured; and (d) thatfailure to cure the defaulton d ified in the rioti resultin
ofthe sums secured by this Security Instrument, for judicial g andsale of the Property. The

adefaultor any other Borrower
default is not cured on or befors the date specified in the notice, Lender at its option may e
ent) y ther
Lender i

provided in this Section 22, including, but notlimited to, reasonable attorneys' fees and costs of title evidence.
23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this‘Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 a third
party for services rendered and the charging of the fee is permitied under Applicable Law.
24. Waiver of Valuation and Appraisement. Borrower waives all fight of valuation and appraissment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

;.
£ 4}/‘,34/\. o e 2 (Seal)
DATE

JAWN M PANOZZO \_,%()) /D a Z, mwE{Sz;al)

State of INDIANA
County of LAKE _ SS:

Before me the (indersigned, a Notary Public for _|_[y /6. (Notary's
county of residence) Courty, State of Indiana, persnnally appeared RAYMOND LEE URBJKAS AND DAWN M
of

Pﬂgzzo ’narg e o! signer), and acknowledged the execution of this instrument this
my expires: /)IFH 2004
ignature)

Nota
County of residence:_| Qf‘é
i#nn‘mﬂnymped name), Noluary Public AL

Lender: Direct Mortgage Lons, LLG KATHERINE £ ADAMS 4
Notary Pu o
Hiey Oﬂgmator Michelle L Jacinto oy SR A

NWLS ID: 209470 Comfhission Number NPO§93947

My Comfnission Expires Dec 5, 2024

b
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LOAN #: 3002108060226

N@ bAN-

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

G%Lh@nm(}rr

THIS DOCUMENT WAS PREPARED BY:
GINA MOTT

DIRECT MORTGAGE LOANS, LLC
11011 MCCORMICK RD, STE 400
HUNT VALLEY, MD 21031
410-878-9730

WEBED (1018
INEDEED (GES)
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LEGAL DESCRIPTION

Order No.: CTNW2105759

For APN/Parcel ID(s): 45-19-24-202-009.000-008

LOT 7, DAHL ESTATES, UNIT 2, AN ADDITION TO THE TOWN OF LOWELL, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 49 PAGE 21 IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.




